j:RE =1 DFEEHE
Z(TH#MRS)

{EARIEHE 2025.6.10

ENENRIE. BB
XITBAICBUTR. AEZEOARBTZTRICHFTH<LIEEL %

RS
BEMGENE  RENReE  TOLIRHE  pEngEE  REEE  RENRid  RERE BEAwY

S 51 % zoEE  TaAY  Aer=y S5 L

XBHEXDOEEWNREE] CERHIN TV [ZOMERE] SFIREEES (B 2F JUVIVNEN(GBHEE) T,
XBUHERDITEELTLB[ABAYI]IF WHATOABURICHIT DAY IDEEZZHLTVET,
XE@RAFES FUTBEER S DASIC DN T, —RHEEEAREGEHREDR—LR—Y (https://www.toushin.or.jp/) CTEWEITE T,

OFZ3. SRERIG IAE 1 3RDETEICEIKEREETT.
O 77V RICET ZIZEEEHAE (BERERESE) S THALIBRE . FEHD BRI =BUFI7 YNNI RI XY MR &1

R—LR—ICHE. IV VO0—RTEXT, 7V ROERDENEZTVET,
OFEICRK. . WRDEBABTHSFENTLFIN  MROEX(FERERREIC TRE WG| EERERYBER (EH) 54045

BEINTVET, ¥ I & B H1985%8H1H
OT77VROERARBICEALTCEARBREERZITOBEICIE. REEERTIREEAIC & P &:2012M

BT RARICEDESEMICEREORAZRIELET . ERREBIEFEMED. .., -
Oj?/"@ﬂz&tl;\15EE/ﬁ(LE—ji\—&EE%&HLab‘tﬁj\ﬂu'ﬁéig*ntL\gjo = el ® = o 8% (2025353%31 EEET:E)
OFFKRERREBF. RFEERHICTHERVEIFNEHAZETaTZBU TRV R—LR—=IFRDZ

LEY, GBERERRELECHERINCBEEIF. ZOEZCBETERRULTHLLELS https//wwwammufgjp/

BEVVELET.)

BESFHHIU—F AV

0120-151034 (=205r9:25H19:00~17:00)
COERBEICKVITSIZBUF) BRIVESA VHLFT—TVIOBEICDVNTE. . .
FEAM . SREREIE EBESROREIC LW EMESmEE®2025F6H9H(C ZEEet == UFJESERRITHRN =1t
BRI EEEICIEELTHY. 2025568 108ICHANECTHIET . T7YROBAEDRE - BREETVET,

(®) MUFG =ZUFJ7tvhIRIATL

OMKM-920894-0000-20250610




J7ROBN-45E

J7YROERN

REIVETORHEZRENLGERRENREL EAEDFEVRHHRICHEURET S
CEICKY FIFIRRDIEREE LR DEFEHIULE T,

T7V/RDEE

ERMIFORRIVETOR T EZRENBEERRE[NRELE T,

® EHEOSVWAREBICHEIRELE T,

@ REITIRHBEF MWV TUVEEVDNTWVRES (BE. BUSHKEG. INEAT
& EFREEIE. BURRELES) LLE I,

@ REITIEFDERABMIFFRAEVTIAA-IB(SPTO-/NIL-L—Ta VT
(S&P)) /TAG3 I (L—T 4 — XA IRRI =X HF—EZ (Moody’s)) LA EEULFET
(A —RANSU7 OEE. BUSHEREFRR)

@ RE|EUTAEBNYIZTDIRWZH. AEBBEEDZEE CRDFEZZITET,
<F—ZANSUF7EEHEDERTOERA (A X—-IVE)>

@ zzsurmsms D
JoO%5HR , By
e | o

7"/#77 Jv—ITkB

— ,mp & @B  HENFECLZURIOEE

€ pasmorz-wgazs D

\{

C zrze ) wmp ( zmom )

a f%@i@ﬁﬁfﬂt][&ﬁ%iﬂé%éﬁaﬁUi‘g“o T MBRIEZFCLOTF LEEDKSRERAN TERL
=AY

(O (@R LE(CRBBIE DV TR BERRHOR—AR—ITTBVLEITET.,
(https://www.am.mufg.jp/investment_policy/fm.html)

EXERIEA LR 2025%383188EE) WEATIFRIFEALLER 20255383 18%%)
TRGREES e AtS — EeREEs
4.6% 2§.3%é 0.8% 4.6% -
R ——

AATE

=

FEIIE. S&P, I\/\oody SOOERHEVBNZRRULCVET,
TEB TS (+. —F) ZEIEUTESTU. SRPOIE(TEESICEIEXR

14.4%
‘ \</ o
8.6%
~UCWVET,

- PR R SHEEERRION T 2EETY . B8, WEAADBER T LEOHFZEOFLTH100%CBSBENIENBIET,
B 0T S57-HESEBEDRETHY SEROTBRESCERNREEZRE FRIIT2DDTREBIEE A,



<{EHEIBRIFET7VRDRENR>

o =
I S&P I\/\oody’ 0 BT &E
AAA

Aaa o fES DD EIPHBITA-FF DT DERIEDE
AR | R BVIEDVNTSYIRBFUIZBED T, THUE. 7L
R ol 7N NS RS TRIBS N THY, R
R SE. EEAOESTOVTHEELPT L. K<
& i FIFSNTLET,
ccc Caa T b SEPDAANSCCCE T IFITE+, —].
O & Moody'sdAan'SCaadk COBMIFICIFN, 2,3 &
D - WSHIESEEIEL TRRLTLET,
L

R—KRI2UZ DTG 2L —2a V(R 1EL ESFLIAELE T,

FR{FHARBIMEALEER 202543831885 Falb—yav-FEhy)
10643 2.8% - (202543831 0I57)
7~10% 9.5% F%ﬂﬁﬂ%ﬁﬁéfé’é# 4.6% =2 —S= | 59 | = E 1.0%
5~74 6.1% BiEfo) 3.1%

-EEU\ @13 L— 3V (3 A RMDMEERREICH I DR TINEF
HUTWET,
FaA—YaViEAEDRED EEEY ARSI ANDENBIET D
8. T 1L—aVIC DOV TIFMESEYESHTEIELTVET,
ERAEF)EY S (F BRESEIC OV CGERE CHREUEIBEOERFIT
NZERUTWVWET,
_ . o CEEN @Y EE ERESEZEC DOV TOESMISI ST 2R S0
LR RSMEERBICHT 2 ETT BB UBEAALTWVIIED.  &FRLTCVET,
HETH100%ICRSIRVEE N GBHIETD,
0B 0T S7-#iEHF BEORETHY . EROMSRESEVERARRS 2R R T 5DDTlEHIEE v,
Fe B - FEHREFEZZEUCHIFTHEADT. EBNGRIRENRZ T DD TIEFHIEE A
| ?“JI/—Daytlat\%#@%ﬁﬁﬁK@@l&(CE‘g“%)IIZi’:]§§T¥,H,ﬁFaﬁ’(‘—’@ﬂ!%‘?mg%%‘\ﬂ%@é#éff%@mCCDﬁEb*‘jc
TVEE EFEEC T BESMISDEE RN AETLIRIET,

“gg SH8H (FREDBEFBEEE) CREETV. HEETVET,

® DA TN PEER CHIRESHET.) BEEELLC. HESESTLLLET,
® AL T EAGTE A EHSEOK S ELH. DR LERIET 5T
O SN SN D EDESICR AR TOBRNT ENBET . 1. EEMEIE,
ERRRNE k> CR BRI E BB N E DB E T
<HDEEDZILVDAAX—I>

PEPDODEDDDPIEDDODDDD
0900000000008

B 231 A= YR THY SFRODEE DTN BT DRI OV TRIE-RET
D TBIFE A




Nz EcEICR T HEREIR

DT RESOFNBLEFERY REFFEOMEENSZILVONTI DT, pEENIVODND L.
Z DB BEMEAITTHUET

BREEFEFEHSHEEN
XIONBA AT

O LECEF SHEMEPICRELCING (BEZREOEIFNRS LU MR ZSCTER) ZBA T
SHLAONDEER HUET . ZDEE . SHREBOREMEBRFFIHTREB LN TRET DT LICBIFT,
FIe DECEDKER . 2T VO EHRICHIT 2T 7V RONREZ RS BDTIEFHIEE Ao
DENREF, ORBERIFE DRLFINGS S UORBERB O Z S OTEBB S VICONRERBIEH KLU
@INBBEE T,

HERE. HEHHICE DT HENREN SZIADONET .
StEHIRPICRE VIR ZEBX TILWONDEE

AERREEN SBAEMEEN LR LSS AEEREEN SBEMEN MELIES

10,550
s || 2
l' + B
10,5000 ,° 50M % 10,500
100/ .
*50 .
500M ey 5003 oA g
& %
(@+@) #4503 ©+@) o0 | 2
(@+@) 100M
*80M 10,3004
] ] ] ] *420
(3+®)
BIHEREH LHEREH LHEREH AHEAREH LHRREH LHREH
SrECEl St SECET SDECE
*HEHSE  #SOMEREL  *HEHRE *DHENRE  +S0MEREL  *HENRE
500 450/ 500 420

¥ EEIFA X—ITHY RED DA PEEMBRZREL T DD TIEHIFEADTITBRELIIEE .

DEERREILE SR OOREZEREDESENES LOCOREZERE DT ZSOTERD IS SHNEELELT
IO SR DEEZ VWK T EEMECBRIN RBAMEODREEDXILVICHEETES
DEEHREAEIRIE T,

IV 7% & B 2B EEETENRENTONDILICK T BIFOZRHmE DG D E I RERRNERTSRVELD
[CTBIEHICRITONTERIETT o

SREED T 7/ RDBAMERRICK O TIE HECED—ERR IS EERH REMICIETAD—EHLRUICHEZE TS
BENBUET, T7VRBARDERKRZICK. DEESRIVEEMEADE LA HOIBEED
BT,

HEED—EHHTAD—EHLARUICHEZS T 3155 DEEDEHHTAD—EHLRUICHEZET 3155

e i
SENBE . ) e (eI ER)
s | ETALRE| FEREBNICTAD—B . |ILRE
- SUWRIDES) | L REULEFBINFD " * USRS EEE)
BREO SEe | SELHERTAES BEEO i
YN Sie | LFT. WA ey
(4 ERITTE) EE(SE Ffo. TARILRE (1F 5! (HMERITTA) B (fisE
_ i) B0 IR —
{ERITTA WNERYET, BRI
T & » i FTERITAEBOIFVROBAME)Z LA NSDAEETI,

TALRSE FRINEE) (@RI TAZ T BN SDNEETT . DERDIREEDERITAIF. TALRSE (K5

DEEE) DELEITHALET
(F) BBD (TN T DERBIC DOV T BIB[FHr- FERF D[ TV ROBER-Hik |72 CSRIEE L,




W77 RO

BARRFELCRNIVESA VHLAIT—T7YRANDFREZBU T RNVETORIEN
EENIIREIT D I7IU—T7 VR ARICKIITVET,

<RNE—T7PUR> <RYP—TFUR>

WIS ETIR
EREE NEREENDEEREESICHIRZSRITEE Ao
FUNTAT FUNT 4T DERFAVIBERICRELET Ao

<[ERBMEHFDRHT M FFDBERICOVT>

FEICHBVTBNFOBREZRMI T EABMNEHEFOE =B BAFDERMCOVTOIERNL. et B EF A F oM Z R
ST 2 DD TIFRL BHDUWAZBH T BEZDMICKDRIB U EBRFICEND2ABZHBL TRONITERIC DOV TOELEZ
BVFB A B=BCDABRHESF BT FIFEDEN CHRNDEGMHIC OV TDRIZSH (CNTRESNE R Ao ) BARER
ZEHDTVDRBRIEDTH T ABICBNTRHSN TV BIEROANBOFBICEL T, B, Bk, (FEN. #mny . mMEr., #En. &
BB UL [FBERNICELIES B BRE AELBERFCFER (@RNEE U FNES SORRBERZSHETL) [COVT. LKA
DEEFIFEBLEDRVIEZIIICHARLE T ERBMNEFERDKIATHY  BROKATE. FcLHRIEMERDOEA RE
FIFFTHZHRI DD THHIFE A EARMNIEEZRBEROBERECERERIMREENICEHL TV EZERITHDTIFRL,
REPSELUTHIITREDDTIFHUEE A

MRBABLOEZEOEF(CK) LRDIDIPERMTABVEENHIET




F—ANSUPHEEETNS3DDRA /b

L) SHERS

H .

e

ZELEEVLREME
F—ANSUT$28E/MIChi BN AL SR TRABRNICBLV R R TS
Uiz 2020 (R I0F ()L ADBZIEADEE TS —2Z NS UP DR EEEYAFAERE
=B, 2021F I3 2 E/E L 2024F LR B CBLREEN < S FAESNTVET,

RERROHEBLREEL (REGDPHRE. FIFL)

(%) (BARE : 19924~ 20304, —BRIMFHEETHB)

20084 2020%
U—>avy J0>7>av?

Ofl 1 1 1 I 1 1 ! 1 1 1 1 IR B I | | 1 | | | | | | | . | | | | |
4l ==FA—ARRKZYVF
FAUA
B#

-8
19924 19964 20004 20044 20084 20124 20164%F 20208 20244 2028%
(1T IMF World Economic Outlook Database April 202507 =9 ZEIC=ZEUF I 7w hRRIXY MER

RRZ32 235 A0
F—ZNSUPDOADSBRBESCEENERICSY T, EETBHOPRAERTER
DANDBEETEEFHADDRBEL BEF T ADBNEFMOTBEE LB RAF
NTHY SEOBEMEBRELTHENET,

F—ZRSUTOAODHE

4,000 BN (HARS : 2000 ~20504F, EiEEEHB)
3 500 7777+ %‘I%EAD 77777777777 ;
’ m EEEHAO(15-6475) EEF A
3,000 Frommmmmmm e T T T T
2,500 [rommmmm e e et
2,000 |- -guammmemnr T -
1,500 f------comocoooo--pag - -1 - B BB - - -
1,000t
soo-e---- .| .me.,
O 1 1 1 1 1
20004 20104 20204 20304 20404 20504
[CE&EB]XEZEOAOZERBEL
(20004EN'52050£E[ChFTDADZ L) N
(BEAL: %)
FT—AKSU7 AR FAUH TSI o H=R
69.9 58.8 35.3 25.0 -0.7 -17.2

(HHFF) E:E[World Population Prospects 202407 —97Z&IC=ZUR7 v b RI XY MERL

3 BEDORB-WRFFERIFR TCORBL- DM THY . FFROMSZRIEOEENCERIK
HRZRIEREET DBDTIEHIEE A



F—ANSUPHEEETNS3DDRA /b
1BVLARTILK

F—ARSUPDINFEFREEF. UV Y3y IDEENFEAERZITONTERICH
BUCEFUIC, 2020Fa1F(CIEFHATIOS DAV ADRRILKDRZE T —REEAHE
Lfchh ZD&FOERDICHIET .

N LR DR
200 (#8R3:20026F1 B&~20254 28%)

—_— F—ZASUT
2008%F 2020%
250 ,,,,, ,E,,$, ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

200 f--ssmmmsmmmmmmnm s

LN T AT i B e

2002F1HAR=100& L THEHIE

50 1 1 1 1 1

2002418 2005418 200818 2011418 2014518 20177%F18 2020F18 202318
({77 BloombergdF—9 &R =ZEUFI 77w MY RIAY MERY

EER == e S =5

SERKAER

FT—ANSUT7FEERRABRICEFNICHRBHOERE CH Y. SEOBBERERZ
NRABDTENHRFEINET,

(2023%)
FBRABERDEEEY LT 5.0% 9.1%

&

v 3yl ax
ig; =4 v t5ReE S H5REE 34

9.8%

'y
UFOL

23.7%

W—FHAR*

*7 )L 2O LD

(HAm) [Energy Institute Statistical Review of World Energy 2024, USGSTMINERAL COMMODITY SUMMARIES
2025]DF—IZRICZEBURI 7y hYRI XY MERL

5203 BEORE RRE T HERBATOREL- I TH) FROTSREOZHOERR )
TR ERERIETIEDTRIHIFTE A,



F—ANSUPHEEEINS3DDRA /b

&) SHE{T1F

EUVEHBT
F—ANSU7DEEIFR EMDERAZE UCWVNE T, (2025438557
{ERBEIT

o p=ANSU7

—

(AT Bloomberg D7 —9 ZEICZZURI 7y R RI X MER
BAT1FHF 2025438 FKRIFEDSKPOEBDEEEERRIHEMEII TT. BH. L5ERESAPOEMEMIFTHY MDEMRE
NRHDOERBNIELEERBBBEH DY T REHEABAITEE ESFOPRANGITA FIFOIZILVDEREDE
BUVIEDWVWTCSVIMIFLIZBDTT, TNUE. ZILT PRy M ZE SRR S TRIESNTCH Y  WHREE. EXFDE
FICOVTHER LY T Ve LKFIATNTVE T 57 SEDBISREREBICKUBMITEFEEIND LN BUEFT,

e il E10)

EXFHICEWFIGE L

Z—ANSUZOEEHDY (&, JoEE- B O P TR ICEVKEZHFTLTWVE T,

SEREFOY DR
g % (H879:19994F 1 Bk ~2025438%)
7 g PAUS

— ZF—ZNSU7
I—-0OB(RAY)

TR AN Y T~ S EEETETR

2 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

TR AN YR LW ) B EEE))
0 = 2.3%
A e * B%

1.1%

2
1999414 2004518 2009518 2014518 2019414 2024518
(AT Bloomberg D7 —9 ZEICZZEUR 7ty M RI X MER

LRI GBEORGE-INRECMERFIRTOREL - D THY . FFROMBRIZEOZE PIERIA
TR ETREREALTDODTRESHIE B e BT - FHHRFZERBLTHBVI B A,



ISEIRBL—NH/RRIV) OHRET 7V ROSEERF

B8 —bM . ZRIV) DT #3r9:2003538148 (83EH) ~20255F3831H)

(M)

M= 110
100

H%— 1 1 1 1
2003%F3/14H 2008%3H14H 2013%3/F14H 2018%3/14H 2023%3/14H

(HFF) Bloombergd 7 — 9 ZE(IC=ZEUF ) 7 2y MR I XV MER
REL—NI=ZBUFIRITHIRELUCV\ DN BEEBETERIEDMETT .

S ECE A (#9r9:2003438 148 (53EH) ~20254%3831H)

2008 108~2009%78

SEREAT | F 65M 201788H~20185%9H
(VA0 Bi5 17 ‘ 20094E8FH~201747H ‘ 60F
90 80MH
80 |- 2003%58~2008%98 - ‘ : l 77777777777777777777777777777
42M~67H 2018F 108~
70 g I Sk 20195118
60 Hoomomeees - | 45M
2019128~
50 11T Ry T 2021428
2o | AL L. " 30M
2021438~
30 R 2023268
20 1 — 20M
2023F78~
10 1 202538
10

0
2003%3H 2006F38 2009438 2012438 2015438 2018438 2021438 202443H

SBRKRICE ST DEEENEDDIES. HDVEDEEHSILDIVRVEE D HIE T,

DTS T-MESZ. BEOEETHY SO TSEEE O ERAMES ERIE-RIT 550
TlEHIFE o . S - FHRSEZELTBIEEAD T, EENRREREETIDDT u
[F&HHER Ao



AL BEURT

BEE{HEOZHER

J7VROEEMEIS BHFANTVNSEMAESFOMEEECLDIFEZRITEIN. CNSD
EBRICKVIETEHMEICECEREINTREEFEOHRBREXICTBLE T .

Ueh o CHRBEE D H BT TDRETANMRIESN TV DB D TR RL . BEMEBRD EIC KL
IBRZERY RERAZEATIEN BT,

REEFITRITELEBIE T,

7Y ROBEEMEBROEEHER LT EICUTOURINGIET,

(S Eh —RRIC. NHEOMIEEHISSADEE S EZ(F TEET 3H. T7V/RIEZ
YzxJ DEEEZIHAANHEDEED FEIFELEMED TEEREBIET
SHBTHE HANESEEEICOVTIR.FAIEVLTABAYIZTVEEAD T, HELTE
X7 DEEERILZFFT,

HABMAFFORITE LIS ISEFORE MBI RIELIBESR 3 Z
NPFREINLBESHULIBEINSICET 3HEBFHEDRIEN B o IZEHFIC

ERUZ7 3. LA B A E DN FE T 5T S P2 OMEN B BT e £
BRI RS OZIVDE BT N BT,
A ErSH5 5V ERELESE T B, HEC+H REB DS
B BRSSPI REHIZIC &+ B REIED T CORE T 2 BLBSET X
yZ7 BE DRI 15 DB S . HIE RS S IS & N 3 8 & ) AR S T O
2|1 B IR BT
BZDDBE=E=

«TJ7VROBENEIICEALTIZ . ERERIE iEE375RD6DIFE (WD B T—-UY T4 7) DERIEH
NER Ao

e T7VRIF. KEDFNHEEUVEHRE CRNEESZEFHTIIUNENEUIEEPERIIE HIEIC
BVLTHERENRZ UGS EIC. —HHNICHEABEDREENE TU. THERBHSHIGF TE 51
BWTHEITCERWVWR I BEIENRSNTUESURINHIET , chICKY .. BEMEEICT A TR

BEZRIFITOEEMED., REDEAHDZFFH DL RO EEE . BRERXE OB ZILNIEILET B
oJEEMN HIET,

T7VRIF. T7EV=T7VRARICKVERZITVE T . ZDEsH. T7 VRHIREWRRET DY —
7V REHFITBMONE—T 7V ROENSZRE -BHICE - TIY Y —T 7V RICTENELIESE
EICIF. 77V ROBAMEBICHE T DIFSHHIETD,

WYX DEIRAFH

ZESH TR 77ROV ETMITE2 VR T DEBEATERZITS EEBICEREBN SMIILTE
BIEBSRBICIVURITEERADE-IVYITEDYRIEEZTV. T7 VFEEZERB LUV
ATEBRERICBVTZENSDRADREZITIEN BEICH U TEHERZRETTILTNVE T,

Tl REMVURIEIEICEAT 2HEZED. I7 VROEABEDREIMVRAIDE-IV Y TIBERE
XKt BEEBIC BRFHMLRZREURBMEV R DFHEEEE O ADRERB EZITVNE T U
ATEEZRER(E. RENEY R I EIEO@ENRRIEDERCRENEU R T EEBESICOVT. EEBLE T,



BARNGEEISAEOWELRDHES |

0 T7VROFEEERS JUBRLEMEE (DEREBIRE) DHR
(20206485~ 20254 3FF)

TEDT ST T7/RERKRNIBEET S A ZEENICHER
TEBDKIIIERLIZBDTY,

© 7V REMDARNIGEREDT 5 A LDFEEROLLER

(2020 48K ~2025%38K)

() %) (%)
30,000 100 100
27,000 F 1 80 80
24,000 5 60 60
21,000 - 1 40 40 F27.6-1 L ais
18,000 1 2 20 |- 3o
12888 - s |||I|II|I.||.._....-Illll_ll___._,. ||I|||"|II|||._ 8 841_258 20"_:5.3 '69
12,000 | 1 -20 -20|-82-- dn7.0-
9,000 | =4 -40 =40 RAE
6,000 - WO ROEREER (G5B |1 -60 -60 |'mejfg
3,000 F — EUE(EE (HEERRE) (KB |1 -80 -80 %m‘@
0 L L L L -100 -100
’20/04 '21/04 '22/04 ’23/04 '24/04 TJrUR BHAY% GEEK FEEN BAEE SEEE HERE

(R ETOEEISAN T7YROBENREIFIRIEE Ao

<EAEMER (DB HBIRE) (FN B (75 171 ZHECRICHERELICDDEU CHEL THY . REDOEAEMBAC I RBDHBENDIET .

FREEREG BFRARICHID2BEI I FRDEEEZLWNET,

TP VROFEREERI BSOS EBIRELICODEHRL CHHEUCFBEEENTHIN TS REDELEMEICEINTEHELR
FREEERLFRBDGENDIET,

53 BEDRETHY . FFROFEMRZRIET BN TRGIEE A

RRWBEEISADIBICTONT

BEJISA EHZ FEHF

BAtx

EREEHAMIHEEL (TOPIX)
(Bc=ZnAdr)

ERELAKAMIEEL (TOPIX) (Fe2iAdr) IS BADKA TG ZLEICHET LB,
RENREUVCORRENZT T DN —T v RUFIY—T T OFHIRN— X DEHIHEEE
MEARXICKEHINBHAMIEL TT . TOPIXDIEHIER UTOPIXICHRIFEN(F
PRI RS IPXERIT S IR S IPXFRIT DB ER T U TFIPXIEW S, ) DEIHY
METHY) JEHOER EMBD LK. FIFBRETOPIXICE T 29 NTDEH-/D/N\D
ROUTOPIXICIRBDIFENSEIRICET 2T RN TOEFIFIPXHBLET .

MSCITTY A AT VIR
(Bc=3Ad%)

MSCIOT YA A VT vI X (EEHAH) EI1F.MSCI Inc. A BER LIz EIEE . BA
ZER<MFRDEER TR SN TVE T EL MSCITTT A A VFVIXITHT B
EEENUZ DHINEAEREE T NTMSCI Inc.CFELE T,

MSCIZVY =3IV < —wis-
AV TFVI R (BLHAH)

MSCITR—I VT X =Ty AV FvIX(EHIAH) EIF MSCI Inc. A FEFLIC
KRIEH T HROIMEE CTHERINTVET . X MSCITR—I VT X —Twh-
A VI RITN T DE(FER VT DMHINMEHREE T NTMSCI InCICRELET .

BAEE

NOMURA-BPI (&)

NOMURA-BPI(EE) &I&. B T« T 21— vU—- U —FROAVYILT 4 VTR A
HHEERUTCVDDDEORKRNBER/ VT —< VXA VT vI AT NOMURA-BPI
B DY TA VT VI ATY  BZIEMDANAFEED KO DA—UIDHERFEIEIC
REBULE T 28, [BEttld, BeZiEMO LML, o2t G FRM. BT Akt
BROBEGHZRL T DD TIFRL B RV CERS NS T7 V RFOBERMRE
[CRLC—UEFZEVFEA,

FoEEE

FTSEHSFREREA 2T vIX
(Fr<B%)

FTSEHARERGE A T vI A BR<BZA) IE.FTSE Fixed Income LLCICEKWEE SN,
BAZFR<<HERETZEDOEBEDR G INEEXRZE TS ORHIREE CIHNEFEUILES
A VFVIZATIFTSE Fixed Income LLCIF . AT 7V ROARY Y —TlEE<,
ARIT7VROHRE RFTEDDVIFRFEREZIT>THBIET A DAV TVIAD
F—IE SRR D HFZBERNELTHY.FTSE Fixed Income LLCIE HZ%T—ID
FHEMESIUREUERIECT T . FeT7—9DEB.RHRFCIFRBECDODEFS
BEREEVFBA. DA VT VI AT T DEIEHES DN EZ D—tIDIEFRIS
FTSE Fixed Income LLCICIRBULE I,

FEER

JPEIVAHYVGBI-EMZTO—/V)L-
FAN—S TP AR

JPEILAYVGBIFEMIZ O—/NIL- I A N—2T7AREIFJPEILVHY - EF2UFTA—X-
TIWTILY—HEHUARULTWRIENT . BIESETCOIN—Y VI EHED
RENBRAVTVIRTT  BIBEERTCOIN—I VI EDIB, IBEREDEED,
HITRBEETZEBUCRENCHMICEIERINTVE T BIEMODS(EHEF].P.
EILAYFIVT—X TIVITIILY—ITRBLET.

CR)BADEHIF. RENYIRUICKBREZRELC.AMELCTVET,




il BRI

BEEMEE IS EDHFE  2015838318~20255%3H31H

(Ge) )
30,000 12,000
27,000 - 11.800
24,000 ¢ 11,600
21,000 ¢ 11,400
18,000 11.200
15,000 11,000
12,000 |

9,000 1600
6,000 r 1400
R g
3,000 | 1200
O 1 1 1 1 O
"15/03 "17/03 "19/03 '21/03 '23/03 '25/03
MEENRIGER] — BHEME(DEEHIRE) [EEE] =2l E] =]

<EEMER (D ECEBIRE) 37 5T DERICHIF 2ELEMEAIC SO E TEHL
<EAE(MER, BAEMER (DR BIRE) [HEFMMIN (SFEHRM) 2R T,

20255 3A318R#E

WE MR- AEE

B AE(fEE 4,082H4

i =ies s B 340.815H
R RTHIARBHE T

W7 EC DR

2025 % 38 10M
2025 & 28 10/
2025 % 18 10M
2024 £ 128 10M
2024 % 118 10M
2024 £ 108 10M
EhREiEay 120/

o B 14,460
el = ESDFRECTRDN 2 i

WEELEEDIR
HAA _LAIERIR &5l e
1 3 NEWSWALES 280320 BKa 5.2%
2 3.25 QUEENSLAND 260721 HiE 5.0%
3 2.75 AUST GOVT 291121 EiE 4.8%
4 475 AUST GOVT 270421 EfE 4.1%
5 3 SOUTH AUST GOVT 260720 BKa 3.9%
6 3 VICTORIA 281020 BRE 3.8%
7 1.5 VICTORIA 301120 BKa 2.9%
8 4.25INTL BK RECO 250624 HiE 2.6%
9  3.25 AUST GOVT 250421 EiE 2.6%
10 3 WEST AUST TREAS 261021 BRE 2.6%

LEFF TPV ROFEEFERERICN I DIRE L () HRE_AIMUERA)

BERINRFRDHER

(%)

30

207 111

10} >3 1.0 26 3.1 10| a

0 T_._A_'—-_A_l_._t_l—_._t_;_—_t_l_._t_l_- I I ._A_l_._t_'—-_l
-10+r -3.0 -3.7
ol 86 95
30t
15 16 17 18 19 ‘20 21 ‘22 ‘23 24 25

N RSB AEMER (D ECEFIRE) T5HE
*2025FFFINS3H3THE CONMEZERT
TP VRNV FR =D HIEE Ao

LERFGBEDRETHY IFROIREMRERIEIT 20D TRHIT A,
ERKRE R ZERHDR—LAR—IETHRUTVWBIESHHIFET,



B F6-FHNS

RFERA D E D DAL

AR T D
A B EAR A DB S 2EE DEEME
Eﬁlﬂ% NECEMEZEIZ 1 A O CRRSNE T B EMLEF TS OBRE TR IET L,
: BARS A MEET BHEFECICRITILLIZE L,
maniy 1HOEAIET I OBEO VT OISR AT BE (T
ey =L rarad AN
RS (TLE M AR DB SEEDEEMEN SIETHEBRERES | - fE
B2 mens EEE LT BEEASMEAN SREL TS S2AEN SIREAIC BV TRIALL
9,
ROV NS T BEICIF BAESE TEE A
BARTIE R —5eEE 7T, YR —DSRIT D EER
YR — (R BEETIEOREELER
TESp— EEIEUT . 83030 F CICIRS At S M I - DD ESHDEAD ELE T,
\ = 5. ISRt ko TR BB EA N BHE T
. 2025468108h5202646880FT
o BADERARME AR R T M B B AR T AT L ko T B SN B FETT.
b T\ [ S e
SVNT | memm TPV ROEESBIEEMBICITS 6. ALDIRE DR AR CHIRERTIEEN 5
DET,
B memamy | SHBEEIASCB SHE DL AEREHEDEL ZOM PO SRS
bnqzjtxzz}‘ﬂ,fgb BN B DEEE BABEEORIAHOZMERITEIE . BLOT TICRAHI =
’ A BEDOBHBAHDBMEEETEN BIET
{SSEHARS FEARR (2003438 1403 7%)
LITOEE%ICE ETHRER T TEBERZTEN BIET,
- SEREOOMN 0BOE FEBZEE B8 s
RIS D UREEET BT ENERED D EF CHDERD DS
DOEEBVBENRE L=
RER FASH REHDESEBRE%A)
S5 BRDRERCHEETVET.
- At DRI LS TlE RS RS DBEREN TEE T,
(SR DIRESE 5,000/
D N RAIELT . BFREDTTEICKIITV R—LR— (https://www.am.mufg.jp/)
ot jas [CIBELET .
A 61F1E (3-9FDRER) BLOEBEICHERRSENMER SN RSt #EL
=5 THNTV B RHEI TR ENET
SR F (3 IR EETE UCEURNNETD,
NERIWEEILREE L — OB &R LB I INISA (D EEREIEERS)
BT ) | OBEANSREBIET,

T7VRIENISADRRTIEHIEE Ao
BESERB RO BEAEARIEDBERIFHIEE Ao




COEEETCE

BoO7VRDER-HiE

77VRDEHR
REEN EENCEIET 3B
SHLSE YN == sifficU TRt T 2RBONS

(BASNBRFERHICIIRIRIFTT  <HUL(F BRFERHICTHEERIEE L))

ST ERRRER

BREEPARMHOREXHOREEEMZAIC0.05%Z N\ T 1c&8

REEDIEFME CRIENCRIETSER

B4 DOfEEERERICW L T, 83 1.155% (Hitk £3£1.05%) ZhF1-&8

1HEOSEYDIEFEHRM - REPRBPOFIEAEMER ¥ S5EHRM= X (REEH. 365)
¥ _ESDFEIIESEEETH D) BHSNIEFEBICRIE T,
BTN DES Bitk) [F. RDEI T,

EEEEE i | EEH B L TRET ZRBONS

(1SEL+RE Zerant 047% | QEALOBMME SRAN ORISR, REFHOH, BR
worai | 053% | REERRSSESHSRORN BSUEOEE BARORE
! ' ERS
A | 0.05% | JPVROMEORESLUEE BN SOEMENOETES
% LIRS DESCIE, BIR MBS D DUET,
DITO&ER-FHEHI OV THI7VRHEBLETD.
BEENCZINDNS D7 R OB
DT E R CHE USRI A NS F R

ZOMOER | -AMESSEENCRET 558, BN OREREICHADNSE

FH0kt P =TI ROBE| S (ST EBRE

-TDOMEFEEHONIRICH N DREER =
¥ EEEDER-FHEHC OV TERUZFICKIRIBRDICH. DN UhEEREfcF LIREAFZ50
HIBDILFTEF Ao

XEABIEEMA (E5EW) SXUBRBEMAIE B4 LN J7 VROREEMBRICRRSNE T . BRERICIERIFCT 7
VRPSIALONE T

¥ _EECOER (FEHFH) OV F REREFCIIREPBEFICKVERDCD. HSDUHEEHEAF ZCH#H T D LFTER
B B8 T7 YR aiB 9 28 (FHEE) O WVERF MMERRSSICHAREINTLERITDTISRIZE L,



B OE

Bz (F LA FORICFEEHDFHRIOERATNE T . COXFBAANREESDRREINF DI ETHY R EFICLY
RIZDGEDBIET,

5 2 IE H B

ECSPREU TR

SYBRES PREBESUMDH | s isma o391, 7 20.315%

HEMSEULTERR

5 () SO RORES | FHSHOROMIB | 0o ey b ko s sas (20 0L T20.315%

¥ _EECIF2025F3AKIBEDEHDTY,

MPEFICHNT AETREROBALB OB EICE DEFOREN LELERBDGEN DT,

MOEANDBE(E LELEFERIET,

XECED UESNITBEEICF HEENEEENDEENHIE T HEDEIRVDOFERIC DWTIF BB EPIREICHERS
NBTEZHEHDLE T,

(BEFR) 77 VFOBEER

BERDOERARSSERMNRIE TS EVLWET,) (2024498 108~2025F38108) [CH1TD
HI7VROFSREERELITO®YI T,

HBRER(O+0Q) OEREBEERDLE QOZDMERADLE
1.17% 1.16% 0.01%
(FERFFR FRRHER ISR A)

XUFRIDER-BE(CH 1 IcBA DS (RAICUTBARFHEL TEREFHHS FUBEMESEE R 2R HERE
DHNBHDIFEEHRFZS U, ) Z LB DO FIREED I CFOREEMER (10572)) ZR U THRUTVLET,

FHRICOTRL TG SHRBDEBERRSSE (M) ZTBLIEE 0,




(¢) MUFG =ZUFJ7EvrIRIATK

https://www.am.mufg.jp/basic/first_time/fagpoint/index.html

S ERREERIMAAK J
i




