wmmEmE 20254F8H30H

IxB{SEtRIAE G TERRES)

T4 S54TINS52VA70

ENEURE AN BEES (VT vIAE

NISAXI5 '

%3
BRER

NISAXT5
DHIT
3= ¢
NISADMRT7VRTT .

XERFERAICK D TIF BEIRLA
RRBBENGHIET,

CHBARERUTR . FEOABZTDICHFTEH T,

BEFES (U7 ROERADEREZITRIVNET.) BEESHORE
K7 ey bR IAY MER B4 o o
N . R=LR=Y
SMEENCIRS HRMBRE (&) %3525 L] https://www.daiwa-am.co.jp/ [=] s =]

KRITEIRIRZIAUE L

Daiwa Asset Management

J—-)bEyy— 2S8R 9:00 ~ 17:00 (E%HDH)

REEAH (T7YROBEDRE. BESETHRNET.) 0120-106212
=HIFREFFRTHASH

B U7 URCEIT B REETHEE EREREE) 22 OHMBBBREETAHOR—LR—UT _ ~
BE. 9 O— RT3 ENTEET, e AB[CRMRDEBRABASENTVE T, U:[ D) Zrocamsnaccy
HROLNBFFERERRBCBHINTLFT, FONT zamicuas.

BANE S EREGES X (B 23EEEFE255) F13RO[ECEIKBERRETT,



BRI - REWR RENGEE BN REWR REEE REWR AL BEAYY PUER

FERE

BI0R | | (EOER) G e 17992
hA 2ot
REE SR

BN | A S EEES 7 GEE B £18 | ol ST Bl @
ERHBEY = 7 FyIR)
()

XBUXD(CEEHLTVD [BEBAY Y] FWATORE ) RV(ICHT 2Ny POBRZILHL THIET,
XERNFE - BEXDDERICDVT
<hULIE. —mBIETENRBEITHRDE—LR— (http://www.toushin.or.jp/] &SRB TI0,

(ZFERHOER

= 58 & # K7y hYRIAY MRS
& I F A 8 1959128128

= ZiN & 41422487

ERY SREIETMED

I

&S 4B E 45 33Jk3,29718348HH
(2025F6 ARIRHE)

OANECLWVITHD [F17 - 547 - NS R70] OBEICDVWTIF FEatt(F. REGBES
EBSFDMEICKN. BIEESBLEEZ2025F8R298(ICHRMBBERICIRBLTHY . 20254
8A30BICZEDBEDHANELTVET,

0577 R(F. BRABICEBLUTERGBERZITEOHE(IC. REBHENUKREEANICETHEREC
BEOE, BHCRBBOROZERI 5FRI=TE80ET,

0357 72 RDOEBFEHER. BERUICKVRETNETH, BHACI O TEFARHOEBUES
DAREBENEBM TSN TNET,

OFEKERREZ L. REBDBEKICKVIMFBSHDNORNINET FEKRETLEO1EHEICE. TDE
BB TRHRLTHEEIDIICLTIE L),

OTKM03715202508300



FAD 547 - IN5VR70

N JrUROBN-EE

| D7V ROBH

ORADKAB KUESFICIRE L. EFEMEDPRIANGHERZ D
SULET,

| D7 RDIEE

Bl msioustssomsicmaLs.

OZTEEDHEALEICOVNTIE, TEEDFRERALRZBNICIREZITREVNE T,

(BE@ALE @ER—NT1U7) [OVT )

SNEEZF 10%

BRI

SEMI
45%

25%

BHAES 20%
‘EBEARA  BHA B F
% =X 45% 25% 70% |
S 20% 10% 30% J
& &t 65% 35% 100% |
g 4

HREEZFOEFCK D CIFEALFEZSIETTHIEHHIETT,




J7VROBMN 456

SEEFEERALLRICESVWVTHAND LT, SNy
FI—JIEENT DIRERRZH S ULIERZTRVWE T,

OEFNYTFI—T L(F. BEECEDRNYFI—J DIEZTR A IEAELH A LEER (2 HEHL

LTEHIELIEBDTY,

a

BEESEDRNYFI—T )

BA%I SREL AT E %Y

(TOPIX) (Ec=Ad4)

B&ES NOMURA-BPIfEGHEER

SEHIV MSCIOZ7 9 (158 (Ee=HAdr. FANR—X)

SEIESS FTSEfRERE A VT v IR RSBE. ANy IRRU - AR—X)

)

ERSOER )

R—hT 3V ZEEDIEE

MR—RTAUF DR

UNSVR | i

FERALRICEDEZEREZHAN

M—NTJ+UA5ER

BEECLOEEBEFROF VY

EEEDF YT

REHALLEICUEH DT BEENKREL, R—h Iz UZZBELFT,

cBENYTFIY—TIEHT DIRERRZHS I, FEECEDD T4 MREEALED STkt U7R
WKRSEEERZREL. SEEDLRZZDHENICHTTT DL D ICERZITEVE T,
« SEEDMEERICKY . BEEOHEALETIEEBRZBALHGF. FEEALKSEDIFSHEN

UNSYRAZETIRNER T,




AT« ST+ NSV A70
T 7 RODLHEH
0LET7VRIE, J7IVU—TJ7Y RARCERZTRVET,

D7D 7 RARER BEEOHRIEENSBEN UCERZTEHTNE—T 7V R (H
J7VR) &L, ZDERZEFELCRY—T 7Y ROZHAHICIREL T, RENERZYT—
7Y RTITR OB T,

[RE—T7 VK] [RYP—T7VR]
- A e o) ) —
B A& KwIR-qvFwIR- BB ppE0
B % L Vﬂ‘—jlﬂyﬁ‘ ) | % HEEC
3 C > o
€ <H—J7R (BPI) | = a5
Bas WIPUR . -
RS, ” B NEMRKVFvoR | B A HED
REg e B oa | TH—TF R | u ezt

B " HEESA VT VIR B & HED
B on <H—TJ7 R | % &

s TORBAEFC KO TIF. ANDEMEESENDERREZTIIOIENHIET,
 RAEXRBANEREECOVTC., RBEEFURIZOET DIcHDREAYIFTERVEE A,

* BIE U@ DERS SOMENRERZTRILHDHDE L TEDDRODENICKY

KREITBDHEZERE. EABEEO1KDSEIRICHRET ST UNT « THSIITHHND

EACH T DIRELE U TERZITRVE B A

(a) WEDONRETHEEZRA UGG EAROERZRETEIT SEH

(b) EFEMEDOEEXCIFEBEICH N BMHEEBDLOEHZEHICIIELDIRT (BE
HEOZES)., mEEFOEE., RESBEDERIEZTODMOBRICKDFIMmEZIFERD
ENFREIERPDELDHZTNZLNET,) ZkE U281

() EABLERITRAISB27FKD7HB1AFEOSICRET 2PN EREBISIICKY . EF
MEDEEFCEEREICOVTRBEGDEEICIVELUDURTZRULEH

c REDEBNREFRCFEANFEELCEE, TROBHBEHNFERINDLE, BED
ERBICADICEETERSUICEFRMEDHRICE > TIE. 77V ROFE.BKRU2.DE
RAPMMTRONIBVNT ENSH D EFT,




J7VROBMN 456

BF6H5H (KXBHODBSRERA) [CREZ{TEV. I}
A E ICE DWW TR DD EZITIENE T,

(T EL)
ONEHRES, REZEFROESFNHZEFLLF I,
QFRAIE LT, BHEMBEDKESFZERE LU CHEZERERELE T,
122U, DEENRENDERDIZEICIE. DEZTBRODRBRVTENSHIET,
MFRDDEEZDZINB LUZDFERICOVWTREET DD TFH I T Ao

FiriERIER

OMEANDERBIREEGICIF. HIRZERITEE A
OHEBEENDXREREISIE. SFEHERED7S%UTELET,

| FTSEHSREE VT vI (&, FTSE Fixed Income LLCICKWBEIN, HRIBHOBEDHRE |
| R ES TR OBMRECTNEFE U ESA VT VIATT ., COAYFVIADT—9E, B
R OIEBELTHY. FTSE Fixed Income LLCIE. HE%F—IDERES LUTRMRRIT |
BT FRF-IOERB. WRFLFEECOIMSEAEANEEA, COAYTVIRCHTS |
| EEEZOANMAEZT D —Y)OIEFIFFTSE Fixed Income LLCICRBLET . |

ENIHECEEEIR

FYY—-J7VROERTOER

1. FfEYIR - AVFYVIR - IF=T 7R

EREEHK(TiEEL (TOPIX) (E2XiAd) ([SEBT DIREMRZEH T EZ2HI UV TERZEITRVET, R—bk
TAUZDERICH > TIF. URTEFIL @ ZRAVNWTIR— NI UL EBELE T, TOPIX (EZAH)
ANDEFHEZEFERFF T Vv I U MBASNEU R TEFTIVEFERUTR—N T AU ADUINS VR ZTEO.
B EHIFIT DL S ICERZITRVETD,

G3) M—hTx UAERCEDE, KEZHICHEESIZEHOERNSK— NI+ UFDURITEDTTBETIL

TY, COEFIZRAVND T EICKY, TEIXBHRG T TEHICRODER T D LHESNDR— T+ UL
EREITDHENTEET,

EREEHRMEIIERR (TOPIX) &I

TOPIX(F. BARDKMAMBZLEBICHET D EEDIC, REVRELTCOEREMZETEIN—T v bk - RYFY—TJTY, FE
N — 2 DBHEFEERNEA N C KW EHINE T,

BEAHTOPIXDIEHIES FUBIEHICH D D RS X FEEF. KAt ) P XK ISt J P XD ER
AR TIPXIEVWWET.) DHNHAETH Y. BHOELH. BREDOREK. FABREEEHICEIT I NTOEN - /DN\D
BRUBHEHRICH D B EEF I FEECEAT DTN TOMERIE J PXHELET, J P X(E. EHERDERBEOELFCIFRERD
R2. BIEXFHHICH L, EFZE8VFEBA. AE@E. J P XICKUERME, REAFC(FRFTINDI DD TR, AEED

FE. RFESFORFTBIBEEECEERT DVNRBEECHLTH J P XIFERZEVTE A,




2. SA4OBFEHFA VT VIAIY—-T 7V K (BPI)

NOMURA-BPIfEGIEHICEE T 2REMRZH TR LZHS UV TERZITRVNE T, R—bhTxUF
DERICHH> TR BRIV RTPERYRIBREDY ZTFHHENRYFI—T (NOMURA-BPIFEEEE)
EREEEBDELIIC. URTETIL® ZAVTRELZRIVE T, CNICTHIZ T, Bt *2 &IF
ENZDFEZHAL. BEHESEN. B9 BREFENYFIY-—IBRLICEDED T LICKLY. FiEE
EDEFZHTULF T, Ffo. NOMURA-BPHESIEHMDEMHREEEICHLTH. URTETIVICK
SRELAEBEHEZER L TR— T2 UFDUNS VY RAZTEVE T,
CE1) URZEFILEIE
BHEDOUI—7%, BffEA—IURO—TOE(L. BRIZTL Y ROZE(L., BERISFIREOE{GE,. UI—VIC
HEBEDHEBESA DEHDERICHML THFTEL I BFHEETILTT. BT 7 FTE. NOMURA-BPI
GERICEE T 2R— N T 7 UFDBEE, R— b7 5 UFDURIFHOBERICAVNTVET,
(E2) BHbEs(E--
R—hT 7 VA EEFRAEC T I —BEORMBETHEL, ST —TOBMILENY F T —J ORERLHISE
IR EEHITFETT,

NOMURA-BPIfsGE1EE & (&

NOMURA-BPIE, BN T« Ta—YvU— - US—=FEIOAVTILT « VIKRASHNAREK LTS, BROREESMETES
2HROENEZWHEICERD T oD [CRFRS NCREINGRER CTH Y . —EDBRARECE DV THERSNZR— T3 UF0/NT +—
NYRAZRISGHHESNE T,

NOMURA-BPIDAIEAEERES K O'Z DI — U DIERIEEN T« Ta— v U— - UT—FKAVYILT « VIBAEHICRRE
LET, BB BN I« T21—YvU— - UT—FEIAVTILT « VIKARF. BEEROERELE. T2k, S5EE. BRI
MiHHE, ARESSOBEGHEERIET DD TEFRL, HIT 7Y ROREDTSE. ERMRRERSVICHET 7Y RERUEHERIC
BEL TTRhN 3 E DY —ERIEHEDTAICEL C—UBEEZAaN T EA.

3. NEKRA VTV IRAIHF—-T 7R

MSCITT Y (158 (BLZidd FAN—2R) [CEH T RREBRZH TS L ZHE L TERZITBRVNE T,

R—bT2UADIERICH o TIE. YVRTETIL @ ZAVWTR—MI2UF ZBELEF T, MSCIOTT A

B (EZAd. AN—R) NOEEFMUZERF T v I L. BENGNEU T EFIVZEFERLTR—b

T UFADUNSVAZTEL, EBMZEH#RTT 2L S ICERZITRVE T,

(B R—bT7 UABRICEDE, HEZBDICHEZSI2EHDERDSK— T2 UFTDURITZEHHITDETIL
TY, COEFIVERBVDIEICKY . TEIFBHMIRA T CIEEICROER T 2 HESNDR— T 5 UA
ERETDENTERT,

MSCIJZ b 188 & (&

MSCIO 75 A #88E. MSCI Inc.HBAFE L Ic#kffiis#i . BAZRR< R FEEOMMIEHZE. SEOMRILIFHmTEEZN—X(C
BRULIEBDTT ., BB MSCITTY A58 (FeZhiAd. FANR—X) (& MSCIOT YA 188 (FeZhAdr. KRILR—R) ZH &,
MSCI Inc. DEGEZR CEERHNELIEDBDTT,

AIT7VRIE MSC I Inc. (IMSC 1) [CK>TREE #HE. FFELIND2HDTERL. MSC | FART 7Y REF
AI7YRPEDVTWVEA YTy I ACEL TN RBREERDEVFBA, REBEEN(COVTCRIES5ZIELETL,
(https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html]

4. NEEFA VTV IAIY-—T7 VR

FTSEHRERBA V7Y IR BR<BE. Ay IBL - AR—2R) [CEETZREMRESH TR EZHILT

BRETEVET, 77V ROBEFEBRLRZR( YTy IR TEDT, SEERICURTETIL ® %

AWT. ESEEESNELS 2Ty I AOKBICSI ZHEBELIY—T7 Y ROBEIC S 2HEEEN

FRELLBBRIKR— T+ UL BBELET, Floe. URTEFIVEERUESMEEHEROAE -

BEEIEL. ESEEERNELS YTy I RAOEECSZBHEEEIY T 7Y ROBECSZ 2HEE

ENFRFELLRBDLSF Ty IETRVET,

() URIEFILTR. BRESEF Y170~ FSEEED) CECHBL. R—hT1UTEF vy T2
O—D&EEHE LTHNT BREDFAERATDTET, 1 —)b RA—T DB EDEAMEEHERN H—
b2 UZADMEICSASFEDAE - EEPIR— T 7 U DPRNGERETRS IEBRENTEXT,

FTSEHSFRERBA 7 v IR &F
FTSEMFREE1 > T v I RX(&. FTSE Fixed Income LLCICKWEE SN, HFRFEHDEBDOMRE NG R Z S MIZDRHT#
BCNETYUIES A VT v I AT,




KBEURT

EETlE =

OIZT7URE, EBETOHEEMASFICIRELIIDT. BEMEAFEFHLET,
UTe > CTHSBERAMRIEESN TV DB D TR BL CNZEBATZENBIE T,

(EFEMEICEULHRB LUVIEXIF, INTHEEEICRBELET.

OREEEETRITELIFERBIE T,

(FBEHER)

WmBREBYRYD -
E A Y X7

"l DX

REBERHYRT

AU —-URTD

HABEDMBHY NEUIBSICE, BEMENNEIT2ERERY, RETK
ZERAD T EN BRI,

RlIF. Bos - AFBE. RITERODFER. mMBEOHRGFZNRLU TCEHLET,
FITEEIREAR., AEZICHOLBEICE. REESHPOINTERLLBRS T
EBEHIET,

RHBEOMEE. —RICEFMET UBEICEERL. SFIN LR UBEIC
FHELERT, Ffoo REBEDMAEE. FEITHEOERNRICI > THLEHLET,
KIS, RITHDEBABTZRESRILGE. FBFZOURENTFREINDEH
BIClE. REEOMBIEELET .

NEREBECDONTCIF. BEBROMBRHDEN. SZAEDHICHT EE
L—hDEFOFEZRITET, HARBAEREEICDOVT. SZNEDORE
L— D' HEEAEICEAREEICE. BEMBENTNEITDIEREGY . RETA
ZERADCENHIFT,

RENKE - #HEICHENT, B - RABBOREHFCKIMBIORANEL
0. RICIFEG X U THICBREINERIT SNBEI(CF. BEMEAN TN
([CTREULY., T3S0 21BN RS RS T ENGIET,

BT ZFHCI DICHBEASZTAT SR, MERRPHEHECK>T
[FHHRBZE T, SURGFSNIMECTATERVC LBHHIUET, D
56, BEMEN HETIEREBRIETT,

MEREMBOZHERF, LERICRESNDBDOTEHIFTEA.



T4+ 3547 - INSVR70

ZDthDEBER

0T 7Y ROBEEICEALTE. EREERINSIEREI7RD6DK[E (WowdTI—-UVT - 47T) DOE
RIFHIEE A,

OHT 7V RIE. KEOENNRE UEHE CTHRNESZFHE CIINENE UG PELDIEIMISIC
BVTTBSRENSEUSEHEC. —RNICHEABEDREMENMETL. mERENSHHFTEZMET
BEITERVWURT, BEIENRSNTULESURINSHIET,

NIk, BEMEBRCT AT RADFEZRIFIOTREMD, WEDERAH DR FH DI &R D TTREM.
BREREOHTIWIELET DTREMN BT T,

BECLE S

ORFESH TR, FRESNMRE UIERY R VEEICE T ZEASHICEDIE, ERAREH ST LIS
EBXURRBMANEENICFBENICERABADE=-IU VT - BRZEL. ERURIDEEZT
BLET,

ORFERU T RBEURIEEICEHITZIRBZED. T7VROEABEDRBEIRIDEZIUVT
BEZRMET DELEDIC, BRIPINRDRE « RABEZTREVET,

OHR=FE. RENED R EEOBYBEEDERPRENMY R TEBERICONT, BEELET,




| BEER

TEDT ST, T7YRERRNBZEEI SAZEENICHRTEDXRSITERLILBDTT,

BDTSTIFBESFEICH TR FEEEER (FAKICHIIIER1FRADEER) DFY - &K -
RINVE. T7VRBLUTHDRARNBEEI SR ICOVWTHRRULCVE T FCEDT S TFT7UR
DBEESF[ICHIF2F[IEEROHEBZRRLUTNET,

T7VROFBEEREDEEBIREREMEADIHER

fhDARNGEET S A EDEERDLEER

(M) (20204E78 ~20254E6 ) (%) (2020578 ~2025%68)
40,000 100
o MM 7 59.8— 62.7
0 O.
1 421 |
20,000 -¢* 50 315 o
21.5
10,000 —— 25 M | — I 15.3 o
< 15.0 ’ O
S 12.0 < 13.2 0;\6 549 o71
0 ! ' : : 0 , , :
A A A A X1 A A
5 A0 71 58 g5 55 61 70
-50
T7 VR D ERIETESE (G ) ORKIE
] -75 O FHYE |
—— B S E A RS () A:s;m;
-100
2020.7 2021.7 2022.7 20237 2024.7 2025.6 Loub BAK SEE%k FHEEK BAER LfEERE FERES

KBEEISAF. T7VRORE[NRZRLTCVNDBDTREHIFEE A,

X T7VROFHEEERE. HEE 550 ZHERFICT 7Y RNBRELCDDEHFRUTHELLBDTHY . KED
BAMSRICEDOVWCHEUFREEERLBERIBENHIET,

XTI 7VROFEEEERICSNT, BESFFH DT —INEHTEGRWEERUTDIL—ILTRRULTVET,
OFBBEEERCEET BT —INRBRVEEICERTEINE B Ao
QOFEEEERNEHTETRVE—RN H3HEICIE. BHITREBRBHEIC OV TOHFRRLTVET,
OAVFYIRTFURICENT, OQICEHETBHEICE. BHBBICOVWTRYFIY—IDEFEERTRELT

KRUET,

XEFETSAICDONT
B 7 #EZAd TOPIX
SoEEYK : MSCITO YA AV FTvI R (LA, FN—X)
FEEK MSCIIN—Y VT - =Tk - A VFYIR ([EZiddr. AN—X)
HABEE : NOMURA-BPIEE
SOERME  FTSEEFEGEA VT VIR R<EA. FAN—X)
FEEE  JPEIAY ANAUS - RUR - AV FVIR— IX—I VT - I—wY JO0-NIU SAN=ITPAR (AR—X)
XIEMICDOWT
O L AL TOPIXDIEMES LU BIEHICH N DIRERCEEIRE, Mt J P XBIE/cEHARH J P XETFOEER
AT TIPX] EVWWET,) OHNWEAETHY, EHOEDL. BHEOARK. FAREEEHMICETEIRTOEN - /OND
BRUOBHBHICH D BIREFCITEIZRICETDIRTDERNF J P XHBLET, J P XIF. BEEMOBHEDELFCIFATRD
ER. BENETHICHL. EFEAVFEA. OMSCIOTY A - AV TVIABRIUMSCIIR—I VT - Y=o vb - A VT
D A& MSCI Inc. (IMSCI]) D BFELIIEH T, AT7VRE. MSCICR>THRIE. #E, FEFELINDDDTIEFRL,
MSCIFA T 7V REZFERT7VRNEDVTVSA VTV IRICEBLTLHBREIEADEVFBA, REZESXICDOVTIE
IHE5EIEBLIZEW, [https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html) @NOMURA-BPI
EElE. NI4T 1—YpU— - U —FROAVYTIL T VITHARH D RKR T DEAN CTHITSNIC LB EEDOHIELED
BaZRITRENGTHEN T, —EDEH ANBECE DV TERSNICEER—NI7UF DN T3 -V AZHECEHEINE T,
NOMURA-BPIEEDHINEAEES T Db —U)DIEMIFEIFBLTVE T, Ffo, EHIFEZIBHOLERE"E. T2 BRMZ
REAETDHD TR, TPVROBARRFICELC—UEEZEVE A, OFTSEERERE VT vIRIF. FTSE Fixed
Income LLCICKWBESINTWVRESA VT VIXATY, BHEHIFFTSE Fixed Income LLCOANEAETHY, IERICEIT S
INTOHEF]FFTSE Fixed Income LLCABLTWET ., @IPEILAY ANAUS - RUR-AVFVIX— IR—I VT - —
vy 0=\ FTAN=IT7ARE, BEENMBVEHFBITIBRICEDIERLTVEIN. J.P. MorganldZ D2t -
IEHEMZRIATDEDTIEBIEE o RBRIIFFAEZRITTERLTVE T, J.P. MorganhSDEAICKDERIARIRUIC
TIEHZER - (£ - 1BH I 2T EFERHSNTLEE A, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




T4+ 3547 - INSVR70

ERRE

Q054D -SA4T7-N5VR70
202546 A30HIRTE MBEDEBEERLUEEDTH), FEOREERE - RIETIEOTIHIFE,
HAEMEE - MIEEOHTR
40,000 2015578 1H~202546 §30H 400
HAE(MEE 35,022H
5 # i
FEEMEBBOMEEE s §
HARS IR fi 20,000 200 g’g
7 % %‘E
17 A R 24% H &
3HAM 5.3% 5]
67 A ey 10000 100
146 2.0%
KE=3i5| 43.2%
5% [ 78.0% 0 . : 0
=% >50.0% 2015/07/01 2018/10/24 2022/03/03 2025/06/30
" ’ CCO SRR (Aih) HEEHINEREME (i) — EEAMEE (Adh)
X RO EAEMEBOMERE LIE. XN ESHIREREMEET. 2EE BB ERERCT7Y FRABRELEEDEHFBLTHELTVET,

HEEBRELEMBIOWERTY., XEEMBOHECSVTCEREEER (SEHM) FERLTVET,

SERDOHER (10,0000 2470, FiBIAT)
Bl ERNEREEit5E: oM BREERNEEEETEE: 0H
%9 HA |58 10 HA[5E 11 HA|5E 12 HA) 55 13 HA| 55 14 HA(SE 15 HA| 56 16 £ 58 17 HA| 55 18 HA| 5 19 HA| 56 20 #A
14468 1556|166 8| 1756 8| 1868|1956 8| 2056 8| 2146 | 2246 A| 2346 A| 2446 A | 2546 A
om | oM | oM | oM | oM | oM | oM | oM | oM | oM | oM | oM
XOEEE. RBLEAHCEIVTERRESUNRELET, HohUHh—EDFED N EEHHNERTIEDTRHNFEv. HERENTILONEGELHNET,

FELGEEORR MEILEF, A ERBECHTEE0TT,
BERERE % X JBEREER  HE EHR-IrUAEEE A LG BRES) E-thigig b3
ErkE -5kt 1,677 45.2%|BARH 65.0% | EHEFI [E]D(%) 15[ FIREENE BAR 1.5%
SERE -] 1,009] 24.7%|K FIL 23.6% | B & FI[EN(%) 21|V ==H)—7 BAR 1.4%
ENES 387 19.4%|1—0 54%MBET1L—Yay|  1I|=ZFBUFIT4FUI%ILG BAR 1.4%
SNEES 1,048 9.6%|FERV K 1.5% | FRFEH 9.1|NVIDIA CORP TAUN 1.3%
SEY- 46| 04%|247Ya7 ARt | 1.1% e itk 5408423 MICROSOFT CORP TA)H 1.2%
SERE IS 3| 0.0%(HFH-RIL 1.0%|AAA 83.9%| B 3L BA 1.2%

M ATV 0.6%|AA 9.8%|APPLE INC T AR 1.0%

Z R 0.6%|A 5.0%[1F X & BAR 1.0%

AUI—Fv-HA—%| 0.2%|BBB - |[EHEFERI1FVIVILG BAR 0.8%
Jd—=)L-O—V, Z0M | 2.2%|Z0ith 0.8%|BBLLT - & AT 1.4%|TOPIX %4 07098 ZES 0.7%
&&t 4260 - |[&Et 100.0%| &5t 100.0% & &t 11.5%
XEBBNABROLERD. BEA— 40T T 560 CF . BEANEEET A%RALCHNET .

AR ABRICONTE, SHATEORETERALCRMTEREICHEHLTNEY,
MO ERRXOE - I 4 (COVTE, [REIELTMSCI Inc B4R # S BUADFRE E - g [CE SV TRRLTNET
KAEMORENHZIH A, BEAMNBROLESFHHERTLCVEE.

FHRERDHER
L7V FORYFI—DRBERAVFI-HDTY,

0% WARVFI=D MI7VF
0
220 215

o | 151 146 16.1 157 153 14.9 184 175

30% 20 14 73 74 1.1 06
o —— N e S B mmmm
-30% | -10.0 -10.2 —35 40
—60%

20164 20174 20184 20194 20204 20214 20224 20234 20244 20254

ETT, AUFV-DOTERRER B ERAVFI-D0OT - FCEIFLHAHELLLDTT

7V FOTERRER . THEEBREEEME IO
+2025%(F6 A30B FTOMEFRERLTVET,
BN VFI-DOEREHETSERREVTEEHLTHD. 77V FOBEREFEERUEEOTEHIEE

RREBHOR—LR-IFTERKRDPEATINTVSH/EHNHIET,




Fi - FERF

| BEHAHAE

B A B i REREUEIRBRGECEFI0SEME U TRFTERMDTESD B8

B A @ & BAPARNHOREXRHOEAEME (1H0372Y)

B A | KD EDDIHEFITICELLTEL,

B! B I | RERUEI102(E U CHRFTERENED DR

B’ i & | BEPARMHORERHOEEME (150372Y)

B o2 A =T RACUTHRESPHARMENSEEUTCSEEHENSHILVLET,

B OA Y B RAIE LT, FEIWI0DET ERFGTEHPIEDEHEFRENTT 1 LIcHD)

BB, WFERHICK > TIFRBBDHBEN DI EITDT. <bLULIFRFBRMECBEEDETIL,

BB DA

2025%8H30EN 5202652826HEF T
HTHICEMISEEEZRET 2T LICKAUERINET,)

B’ £ #l PR | SEMECESBEEMABICITEDEHICKODREEIAL CIFHBEN G FT,
BA - BEHAZT | SREeEGITEICSIF2EE|DELE. AEARBRS|DELEZDMPEEEBEVEIEN DD ETF. BED
OIS KVEEL | BAFDOZFEDIET BT EN GBI ET,
E & B R | \HR (2005FE6H6H3HERTE)
ROWVWTNHDBEICF. BERt(E. BSHICEHEDEOZERL. TESMEGEDD . BN A
® r B = L., BEZRTSED 2L (B EEE) HTEFT,
! =R SR ERNT B N SREDIDEFTH B ERD DT
e PO EB/RBVBBHNRELCEE
R a8 B | #5685H (AE=HDBEEE3H)
F1E. NP EAHICE DV TIRRODEZETEVET .
IN B/ 9 | D) YTrURCRE. [HESELEI-Z] & (HRESTVI—Z] H'BYUFET, BH. SEEREVTAERI—ZABEO
O—RBICDVTRERDBEEN B EFITDT. RFESEICHBEEHETEL,
ESEE DR E&E | 1,000/2M
N & | EFREDHEICKIUITRV. R—LR_—= (https://www.daiwa-am.co.jp/) [CBELET,
R R BETEHARD L OEERICTER L. fMERRSEEZHSHN UHBBHEW W ERICBBITULETD,
= T e SFRMNEBRSNCESICE. FEDHECEIZMFLED,
2R _E(IMTUREESEEUCEIRDNE Y, EEHIEROBANHIFET, mEAEAFEDERIEHIFE Ao
RNEMIVREEFEFFOE L —EDEHZimIc UIIZEICNISA (DEEIREIEFHHIE) OBEANREBIFT,
BB OB %R HOFVRE NISAD [RERER BTIEEHEENT) ] BLU [DHcTREN FERBREHNT)] D

WRTIH, BRFERHICRIVERVDRBDBED HUE T, <DL, BETRtCEEGHE T,
#2025F6AFFHENONTHY . BADNWESNBEZICREESNZBAN G FT,




T4+ 3547 - INSVR70

| D7V ROER - e

(T7VRDER)
BREENEENICEEY 28R
FlRE

BARHDFICTED 5%
AR F MR BN TLBERAR -
HIFBA.
ERMESBRE BUEE A
1A N EFERTE CRIBH - RIE T 5B
HE
£5:0.042% BRBEEMORES, D4 DELHEDNEERBIILT ARORERLT
5 % % B (3120.20%) BIBELFT. WHEEEMG. B0 FONBLOREDE RN,
e 0,005 57y ROBREBE, SR OURIEE. BEMEOHA. BRSE - B
e, S FH0.09% REBDEHBEONETT
B | g o - BERSESSBEAOXN. OBENTOT 7> ROBR. BAGDERENRS
ox1) | BRI FRO.10% ORBTT.
BHai F003% BRHEDEE, SHAND SOREORGONETT .,
L 629 BERH. BHAESTREOAHSHIMNN, FUN3| - 77> 3 VH3ISIE
F ® B : THEB, BEENDCRET HBOOBMSEERHETABLEE 57,

C£1) NEMEBBWADES] [CF. BiEHEHEEZRCIENDNIET,
(£2) [ZOMOBA - FHH [COVTE ERRREFICLIEET 3/, BAIICKE, LRESZRI N TEEE A,
HOEFREEEADETMEN SO, B EABORIOeNAETE MEBDBAREED) SLUBHERRFICFERKTHITENNET,
HFEREOBEHRICON TS, REPRSFICTUTRBIETOT, BRI BN TEEE A
HE) - BHEN. BERUHFSECRET 2EEEEREOSOESREDESE. AERSKTHARIID Y EEA.
* BEMHEEFHBOIMABICOVTIE, BEMBFEORIEDERCH N DBHINERINET .
* AR EE ORI CZENE U ERERBASICLVZBEZRRLISE. LEICHMDDST, ROBIRVERBUET .
* R FRICECHOBFHAICEAINT T,
* UTFOXRG. BAKREEORRHMNEORETHY . RUEFICLEBIBENHIFT,

S B H B =

b2l i B | iEROSOMAR | BESREEUTERY ZBOESICLT20.315%

BE (B0 KOS OBER | SRaLUMAR | BEMSEULTGERY B8 (B BOLUEEROEE GER) 9L T20.315%
(F) PrEH. EERSRIFSHS SUHARNIREINET,
ADRIREIERBIHIE [ 1 NISA (Z—Y)] ZIFHADBE

DEIREIFRBHE INISA (Z—1)] . MELERAEFCEHIDIFRHFETHY . —EDFEZLRELT, BF. —EHOBETHICBA
U REMIREEE R EN SE U REMEE S URERSHERIRTIHERB LBV E T,

CHRICBENZDIE. RFESH TIHRROEZRRL. FELOBHZE UERZBATIBE, —EORGICHKHETIANTREBIETT,
<HULE, RESTCBEEHE TSIV,
MO EREEROBRA L B O BEICIE. DEFOHEN FREERRIBENHI T,
¥ R, 2025F6AKRBADHDTI DT, BEXLFEERLFEENRWESNISEECIE, HEENBESINZHENHIET,
KENDBERB LG EBRBUET,
HBIEDEIRVDFFHAIC DONVTIE, HHEEPIREFICTEEBIND I LZBEDLET,

BN T 7 S R DRI e

HREx (0+0) EREEEADLE O | ZOMBERADEE O
FAD -S4 - NSFVR70 0.26% 0.24% 0.01%

ORI 202456868 ~20256685HTT . f
| OXHRBRETOER - BBICHHDOLBADKRE (RAIELT. BEFHE. SEETFHRRROBMIESRE B E |
L BHFTA) . BAPOTEZHEORICHDOTEEME (104Y) ZROULKTRULE (%) TY, |
L ONGHBICOTEULTCF. WRPBEOERRSE (24 ZIBE RS0,










KM 7 EYBIRIA U

Daiwa Asset Management



