) ERERRE

BRSNS ERRE Sopee B 1o

SRSE/INYT— 77 >R

ENERRE AN BEERS

vs (i) )= )\

OAE (L. ERIMEENS VL (B 23FEEE255) F13ROREICERI<BERREE T
OARE(CRBT7 Y ROWRDELGABN SENTHVFI N HIRDENIREEFTHAE GERERRES) (CIBESNTHEIET,
077 NICET BIREEFTEHHIAE (BRERRSE) 3. ZERHOKR—LAR—U THE. IV O—-RTEET,

B R GV R OBAOERETSE) B

SHERM AN TEYMIXIAY MR AT E3 SHERMS AP EYNVRIAT-
TRIEMING 1%E | ERUBER(E®) $£3475

BUEAD 1986511518 L s a5 https://www.smtam.jp/
BEAS : 2080 — \
BT BREETMENSIHUEEREE : 17J3,007&M = 70-71v1:0120-668001

(ST © BEEOF R~ FE5H)
(Exs ERUEEREE202561 1828051 - = .

SMTAMIZIERSERIRY —ER
: IR BEENEESNE I VRICET BER(E
s BT SEMTER. LR— ) PIREICRT 25 L% %
_ S o LE LINETSHSELET,
:#11&%%%&17 **:T:tz:*i SLINECFIFISREIE . RO HB CHmLLET,
$H—E 2D TFIBICHIE-TIF. HONMUHSMTAMIR(SREE
B3R —E RAFIRH) 2 CHRR< TV,

CBAILKRUTR . AEOABTZTRICHTALLEESL

SR (77 ROMENRERVESERT>E)




[ELEb g

- - RENSEE

ENNESR(E st BERS

RiEES
HENREE RESER RE AR RERIE
ZDOMEE £12[ 70—\ - -
(D) (®R) Exrgn)  7NATITER BL

() REGEES (BERE MBS GHERER) BEL)EED)

XERDPENOBEXRDOERICDV T —BHEEAREGBTEHBRDA—LR— (https://www.toushin.
or.jp/) & ZELIZE L,

XBEMEXDCEEHLTVBAEBAYZIE MATORBIRY(CHT ANV DEEZSTHL THUET,

ESGIIETEHWERA

COBERMREBICLVITOBRNE/ NI —2 77 ROBEICDV TR BFERM(F . SRERES IESESHED
RECKVEMEEZFBELEEZ2026F 1 H148ICERMBBRICIRELTHN . 2026F1B158ICZDEH
DMAPNELTHIET,

77V ROBRABICEALTERLGEEZ{TOHGICE REBFENUKREEANCRETEE (BIH26F 52
F£1985) ICEDEHRICEREOROZHERLZLET,

77> ROIETEME R BFRACEDESZARHCHVTHFIBESINTVET,

SFEEFEHRAZE EKRERRESE) COVWTH RFERHICTHERVWZ TN EEIRFTERTEEBL TR LU
FI. DR IREBFBSFKRUECEZTRL THLTIZSL




& 77 ROEN-EE

77>ROEN

NEBESERADOKIUTIRE U T LT 1> (BSOFRINASE) 2R DD DEUREZITOETIRID
ERICE O IREEFEHEDPRNGNEREZEELET .

77 RDSE

NEBEFEANOKRRICTEUREL. 77 R-FT-T772XH[HT
ERZITVET,

@FRAIEL T BEBAYVIFTLEE A

TP ROUL%
BERRT 7R
FOFsEAEESA— 7>
(EteHRsE R ) i
Global Multi Strategy - U.S. Municipal Bond
Fund JPY Dividend Retail Class 185
St EIE
Eo5 -0t TN AP
(EteHRgE R m)" i
A BANE TSI T TN A=A
(Z@E) Ryt —577 R SANER 77> N (B ERS ) T
(ST T73-)
EIF N AL T TR ?ﬁﬁ -
(EISEARERER) " ey TREMRSS
o7 20—-N)L-tLT73>-T7>R )
7' 0—/"N)-A—F1)FT1—R-TT1T1-T7R - HFRKIC
75 ZASAMD BRI S35 A
FOFSEBAMRAT > F YT R-A—T> \
CEISIEEERE )" ey EAHI

*END 77> RELUT CEAEHEIRERE M) 2 BIEL CERHE T2 LN HIET,

T7oR AT T7XHREF

REBDERDSHEN UICERZ . BEMFRIVPESEVOICEEICIRET 2D TIIR I MIVPESITIRELT
WS EHDREREFIRELU CEREITOTHEA T,




& 77 ROEN-EE

772 RDEE
@) = HESUTORBITY,

BARS RS SURENRT7 R

RS
20%

S EES
X HAZIREET, °
X IR REENDREL RESHET, 80%
Q@EEFR N RICE—TEDEIMBZERTET
as BERRT7 R
7O0-NLfExE  OFOFsEsEfEA-—v»
L  @Global Multi Strategy - U.S. Municipal Bond Fund
cemme & B ® F 7 jpyDiidend Retail Class
______ % M @ ¥ oesra-oelohrna
- ATRANSUTRE @UFYTUTYTNN A-ANSUTBRARMITR
# = f& % OEIFNTAVHALYT I TR
@7 70Nt TyavT7YR — F0—1N
_____ T R B & e A L A e
3 "N 3 X OFOFsAHBAMIAT > TYIR-A—T>

@ REWNR 77 RICHWTHANMERE LG ERENFHELCBEICI EERTDOHIMICKIRERR T 7>
RORBLETOIHBENHWUET . CORIBENR 7V RELTEDSN TWIREEEISNRENR T 7
Y RHSERASNB P FTBIRBEFRASNMRENR T 7 RELTEDHSNBENHUET,

4 A
R—=M7AVFEETOERX
T7YRIR I —(FEER D RCEDE SRENR V7V MERZR D U BEIESHIC RO T—ER
FRBELIESE NS ZETVETS,
R— N 74U igeE IR EZS v— .gﬁgaﬁﬂﬁg(:ﬁfjfx%?ﬁﬁ;{j§77\/|\’\;§;ﬁ%
= IR O S BENR 77 ROBALENEER S LR, S
U o AT JreRETy e e
\_ J

X ELTOCRE SHREEERDBEN HIET,




777 ROYSE
€ =5icL T HRER (F128) [CNEOHEETVET

SBCITE

ORI T . BRA14H (REHDZGIERERED) (OREZETVLINEDDEZITVET
O D ECHREAF REERE DU E SO AFNG R U TEREZEDRBEELET,

IR FEDARA—T

In 25 3 4n 5n 6s 7n aa—

4 e il

¥ FEREFMA—ITHN FERODEEDZILW RO ZDEERICDOVTRESGDWVWIRIET2EDTIEHWUEL Ao

................................................................................................................................

 HEEICOV T BERMNEEMENE. HRBESENREL CRELET . 2L HENRENDE |
 DEBICEHEETOENENBIET, :

i}

ERIREHIR

ORANDEEREFHTVLEE A
@KL EEFEASFN\DRETSICIIHIPRZERITEE Ao
ONEREENDIREREIGICEHIRERTEE Ao

EREO. TURENGE. EFEMEDFIREIC L >TIE RIEDERN TERVEEN HUET .

(CBERR

KERSEICDOWVT

KEMTFE A REMGEENFEITT 2ES T RITRBEDERNICI > TTHEDIHLWVERIE T 52—
RRIHEE > 7 TR P —ERBEOFRHEF O EREE T SN — BN ECHTINTVET,




& 77 ROEN-EE

| masEeIcETsEEEE

N BAEEETHRSH
R REBEFTOHEENS pa)i v
TIONETOT. DEEH -
FHIDONBE . ZNDETEELS . RRISEONRE
BRI TAVET
HES(E SHERRhICREL STEHIEPICRELENRZEZ THLAON3ES
IS (BREEREORRE
IR RO E S OEEL) AIHREEA SEEMEED FIHREEA SEEMEED
EBRTZIDNBBENHY S GEiCe s
7. Z0BE SREED 10,550
B (R GRERER A I
TFEIBIEICHIET, £ | S0H
) A 10,5001, [(D+@) 10,5009
FE DESOKERF. HT o OO oo | 122008 10,400/
LUHETEHRICHFZT77 R %50 %
= pa 10,450 Pl BE:
DPNB/ERZRTEDTIEHY 500/ 5 500M 20H(@)||
Et A @+@) |2 asomg || B @+@) |2 s
z # @@ |3 | B #| *80m
MDD DESHCEDE HENRE B | 10,300M
ASZIDNET, & & ?E%‘
DENREE . 420M || g4
(3+@)
O BB S OSSN _ =
Q@ BEIESRE DTS CHER :
@ HEEHETIS > > > >
@ RRES L — — L . —
g MAEREE  MMREE  UREE MAEREE  SEEREE  SEREE
- BB SECA] g SECR] i
KAREFAA=ITHY REODE _ . i
s | z ) DENRE  *50/%  HENRE DENERE  +80ME  HENRE
PREMBAEZTRS SV BRIT L0 500F3 B 450F 500F3 AL 420M
TlEHVEBADTITEBELIEE LY,
BEEO 77> ROEAMEIC HEEO—EH DEESOLA
EoTR. SEEND—B (L SEAN—ZILRUICHLST 3188 FTAND—ERLRUICIEN T B18E
2EH . REMICIETAD—EB
IWRUICIES T 3IEH 50 —
35-6-0 @E _____
77y REAROBRRRI S| ZEs (= | Zrume }g
£V HEEEEEEMED BRE0 NI BRE0 NG &
N N ST — LN G 4 G %
BLEAUANEDOIBES (BRI ﬁggﬁéé (EREA) ﬁgiﬁfgé
BT, i =2~
{BRITA fERlTA
BRITTA (FEED 77> KOBAME % LB HSDHERETT.
WEHES | BESESICHT AERIC OV T, BB FE FHNE| 077> ROBE B
EOBEREE,
—rme | BATAETESEADSONRETY. TALRE (FHIHER) SRENITEO
(gﬂm;ﬁ) —EIRLEABIN. DEEEZOSER FERTANRILET.
; KTARS ERIDES) BHEIEEHBNEBET.




& BB

REMAOEEEER
P

® U7 REFAEEIEDH B EMEISEFCIRELET O T B EMBEIEZHLFET
- TC BHEEDEHROBRETABRIAESNTLIEDTRELS EEMERD
FEICKW BEREHR EERFZE AT ELHIET

@ EEEHMECELLARNUEXREI. ETHREEDSRICIEELET .

@ RESSEETErSERBWET )

WA (S FITEOFE R BFE - MBINRDEERUZNSICEET 2 EBEHED
i PSR P ERNDRBRREFCRIVEBUE T AKEH FELLIBE (S B2
O MEERERIET

TR BEEEE SEORERR. BAEBEORIBRICSUERLET. &
AFDEEI N L CHBE B a3, B0 NEBRERIED .

EEOME. —BHICRAET (ER) LSS IHE LAY [EFAW) LET,
| R BTEOMEREDREERO TSI A HEOZ L CERS
% DEFERSCIEBLET - BHHEH TELLBSE BEDHO T8

PN [N 0

AEES O RAT AN MR, EETIR, ZOMOEBC LY R, EES,
L) BAREESSPUDRDONLRH RIS EN CERASLEE X

(FENAFREINDIZSICIF. BIEESOMSE TEL . BEMEAD NEER
ERBOEEMN HIET,

KEHAEEE. TTAEREHROEEICE > TILNRNZ1— (& & [—HRER{RE
Bl ICKBISNET .

<L ANXZa—E>

LNZ1—&FFESE (BIEL T 2B, ERKE, BDIAER RILFERD
Big - BEF) hSELBNAFETTANERMREL TEITSINET . DD,
FITARTHIMBD REFR RSN L1 BOEMTELTHS
PUHEDSNIFHESEUNDEEENSEUICERZRFLTLELT
H.EZNEEN LN 1 —BDOTABEICTEISND_LFHIEE AL
N O T HETHETHHMARHEBUR P REVEEZF DB BUNTIC O HD 579.L
N_1—BDNEMFERDIFESEDNNRELRN B N"1—RICRDTT
FBLAWA TERLBOIIFE . NEFENA FRSNDBEEIC(E LRZ1—ED
HtEH NEL EEMEBRD MNEEREBBTREED HWUET -
<—RBAIRIRSEE> ) _

— g BT IRIRELE (S E%_@'éﬂ\ﬁﬁ?’é%@%%ﬁ*ﬁ’&%@@% 3 pkti=lr Y
LCEITSN. EITED THEENESTZE8LET . LIEA DT ETIATH
B NHEFUAN BB, ZDDERICKD ALV ERE BAEEFEH
SHUDRDESNIERIETILDCEN TERLBOIEHE  XFZNA T8
SNBHE(C(F. —RREARREHEDMED FEL. BEEMBO MEERELS
OJgEN HIET .

BERE-MEC BV T BCA-ERIEB O L. N DR, AR,
U L) | BEOZREOBEALLLEE . XE TN A PRI NSRS (- E, it
SAorB AN (73t EAEMERT) MEERE A BUAEEA HET . E12.
FREAORERTEBICHEN. L0 RTINS E SN HET .
EHEATEA NSV NS |BA DRV ERBIEANE L 115, 55 L ($50E [384]
UL E0EEASHEEANE FUTLShE CAM S AET 255, i
i DEBEAZ TR I-KCETHE|SNBEN B . 2 DIBR. AN
TEBERLB TN HUET

N O BENS T RICB\TEES O OERET 5 S BB HEFED
S | BERECRREN NETERHUAT N &) BEMEAD MEBEE G
NRES L TaekrHUET.
K EEMBOZHERI LELICBEESNDIEDTIEHEE A




-.-. 4@
& wE )27

ZDOBER

O KEMS B KERBEFENFEHZRH SNIFIURBEFRHINBVIERREICODINET (12
LE 77 REEREFFBEENMEEITZHEEICE. WTNERBSNELRA BHBIC DOV TESEE
BEENBUREENHIET)) . 77V ROREXRT 7> R S0 BIFEOE R SIERBEICIX
BI3UREMDNHUET SFRAKEICHS T EHHEDEE(CKIERBH DR WD EIESN IRE
R T 7> RAIERBEZRE L CVLEIHEICE S FERBREDMSH &I BN HUET .

@77 ROHENEICRAL T3 ERIEGENS IEEE 375K ND6DIRE (WhwBT—1) > 77 7) DiEFEdH
EE A

077 RE KRENREFANREVEHBR CIREREEFI TIDUENEUILIBEGPEABED
FeBE BBV THBRENREUCBEEHC. —BNICHEABEDREMEMETU. TSR
BHSHARF CE BB TS I TERVIRT BB BN RSN TULEDSURTAHUET
ISR BEMERICY T AN EZ RO CIREDHAK DR PIE ERELER
ZOEEM BB E DS ELET ST REEN HIET .

1) 27 DERFH]
ZRERUICH T BV R T EIRF
Q@ERERFINSHIIUIcEREIESA ERICRET 2R TVERE (REMIRVEREFEZO) LIETLH
ETIRRDE=II 7 %2BEL . . BARBESNSER URATVRERHFICRELET,




(BERH)
477> NOFRIEERUH ELBRAREHEOKE

(M) (%)
30,000 150
20,000 ~ - 100
‘IO’OOO P - 50

0 .."“IIIIlII. T | al |I.||”||""|IIIII|| -IlII 0
PR PRPP - .50
W 4770 ROFEREER (FE®)
—— HEEEBREREMmE (EBE®)
-100

2020712 2021/12 2022/12 2023/12 2024/12

* BT 7 ROFBEERS B IRODETeBREL
12DEXELTEHEL/FBEEENEH SN TLE
TOT . REOEEMEACEDVWCEHELCFEBES
RERFRLGBHEDHIET .

*= 77> RN ECEBIREEEMEAT. 85 [FIDD B
EBRIREUCHDEAG U TEELCEEMBAN CCE S
NTWET DT EBEOEEMEAE(FRGBZHEHN DN

H77 Y/ REMDRRNBERET F AL DEERDLER

(%)
150
M =AE
0 &/IME
o TE
1 00 PP
59.8% 62.7%
50 Lo 42.1% ....................................................................
180% 2364 153 4%

3 i65% R
N - (& 145%06% o 1A !ﬁ%
55%23% b1%

SBO A

-100

HT77VR BAM GEER FEER BAEE TEEE HEEE

*2020F128~2025F11BOSEBOEZBRICH(F
SEIFEOEEROFE - FA-R/INE. HT70R
ROMOREBNLBEET SR DVWTERRL.HT7>
REMIDRERNBEET S AETEENICHER TEDLD
(CERLIcED T MDRERNGEET AL THH
77 ROBERNREFREDEL Ao

* BV 7 U ROFEEERE B IRIDODETH/IREL

ER 12 DEHB LB U FRESENTEHIN TLE
FTOT . REOEEMEAICE DV ELCFERBES
ELIRBDBEDHIET.
BEETSADERONT
B TOPIX (REFFHTER) 13 R A IPXHTTA B, AT 188 C. DADHRMEE LTI BT C bl BENREL

TOPIX (SREFKEEE) (BLZAH)

TORREMEF T BV YNNI FI—TTOFBMN—ZADEHEREENES CKWEHINE T [BECiAM 5 (S BN
i Z U THBUICHKEIER T . BIEMDIERER O EHEMIC R RS X IEIRE MR AHE P XIS SIS IPXHES
OB ESAE U IPXIEWD,) DAIWEETHY) JEHOE L IERBORR. AR CEIEHICET 2T N TOER]- /I/N\D
RO BEHEHICIRBIRENIREIRICET 2T N TORERGIPXAE LET  IPXI3. EHEHMDIEHEDEHIIRNRDIZZ GELEN
[ZPRTCH L. BTV EE A AR, JPXICRUIREE RN BIRTTSN B D TR AERBORE. BRITRURTIEE
SEECERT DV HEEICH U TEIPXEEEZEVEE Ao

SoEEK
MSCIDTHA A>T VTR
(EeZhA & AN—2X)

MSCIAZHA A > TV I Z2&EFMSCI InC.A'BEFELIc HAZRR RO EBEEDHA IS DENE Z 5 I MM T RIS

BEN-AICEHEINE T F/2 (B2 AR 153 EeSING 2 Z [BL CHRE UICHKIIER T . BIEHICEI T 22 (FES DN

ig%%ng%d)m@—wm%w;l\/\SCI INC.IZBELET . FoMSCI INC.EEHERNDANBEZZE Y HEFIRUAKRZFLETS
e BLTVWET,

FEER
MSCIZTY =27 =Tk
127V A (BEZAH FINR—2R)

MSCITY =22 72—y > 77 ZE(EMSCI InC. AR RO EEKA IS DEEZ K I #{liEH T MU
EREN—R(ICEHEINE T F[Be2A K| IEH(S LN Z R L TEE UKREIEN T . BEHICRI 2SEES DA
%gg#&g(f%@@@—tﬂ@%ﬂ[?.fl\/\SCI INC.IZRBLEYS . F/o.MSCI InCEEIEHDNEERE I 2IEFIRURTRERELET
BHEFEBLTVET,

BEXEE
NOMURA-BPIEf&

NOMURA-BPIEEL (3 B 71 T 21— v — U —FROAH T > THABRH I RET 2 BN THRITSNIREEET
NEEOHB2A0EMERTRENRIEN T —EDEANBECEDVWTRRSNEEBEAR—NT+UAD/ST4—7 > 2%
BCSHESNF T BB DAV EEEHN 71 71— v — Y —FE& I TV TR [CRBLET . 48 BN
TAT A= )= U —FRAV )T VTR A FHEHDERE. T2t BRIt EANERI I 50D T [FiE
eV TITHhN 3t DBEFE- H—ERCEAL—IREEZEVERA.

SoEER
FTSEHFREE 1> TV IR
(BR<BEFAN—X)

FTSEHFREET > 7 v R FTSE Fixed Income LLCIZKWEESN TV SES1> TV A TFFTSE Fixed Income LLC
3 AR T7URORAR A —TF L A T7 > ROHER. fFTH 2DV BERTHREZ T O THIEL A DT TV I AN T —S(F. 18
SIBEDAZEHELTHI.FTSE Fixed Income LLCIF BT —IDIEEMR ORI FIIE T =7 —9I DB R
NFEIECDEASEHAZEVER A DT T VI RICH T DEEHEZ DN EZ Dt—U)DIEF]FFTSE Fixed Income
LLCICRELEY .

FEER

PENASANSANRIR AT YIR-IR=TI V7T

=y FO=N-TAN=S 771 R([EHA=2)

RNEHF BEENBVEABTIBERICEDSHERLTVEITA P, MorganFZNDEeM - FEMERIIT 55N TIEHEE
Ao RIERUIFFHEZZ (T TERALTWVET . J.P. Morgan S DEHEIC K SBRIAG R UICKIEHEER - EA- MM T2 &(F58D
SNTLEEA.Copyright 2014, J.P. Morgan Chase & Co. All rights reserved.

CR)BADIBRIS REANYIRBUICLDIREZREL T AN—RIEHEERAL TEUET,




oo e
ES =

@ Lﬁﬁ;‘éﬁ‘” swzaEH - 20054108218

(EREED : 20254118288

B B EDHR
25,000 00 8,318
— ESOBOELEGR) (<EW) 112.7468M
HEERR (GE®
gRee 720 (1B 0% B5 170
20257 A 20H
15,000 500 202558 B 20H
20259 A 20H
2025 10H 20H
10,000 250 2025114 20H
s
Areent 2408
5,000 ' ' L . . 0 ﬁﬁzﬁ’%ﬂ;ﬁﬁ 7,550
2017618 2019618 2021418 202315 2025618 P
NEAEMER (DEEBIRE) (. DBCE (Bi5 [A) €BRELICDDELTEHEL TEUET D2HE.HDVEDEENZILD
¥ PR S U(HMEREEBLFIOBR 1 0FEERRL THIET, NBEVEENHIET .
1E(SEEELSF
FOFs AN EIESF— 7> (BISHEIIRERE M) 19.8%
Global Multi Strategy - U.S. Municipal Bond Fund JPY Dividend Retail Class 15.1%
ETT - NAANL- VT T7 R (EEEERERER) 14.9%
T2 FUTIN -F AN T7BANEIL T 7> R (B IR ERE ) 14.7%
07 - 1—0-tLIh 1> A (ESREEREREMA) 14.6%
€77 70-1- L 723> 77 R - 70-N 1T 40T 4=R-I717 4 T7 /R T7AAM HEEZHEES 10.1%
FOFs AEAMKIAA > TV IR - A —7> (EEHEIRERE M) 9.4%

QB R (SHUEERSERC N T D ETY,

FRILOHRE (BEN—2R)

(%)
30

0 OSSO OO OO OO OSSR RSO RURURSPTPTIPRPRPROOOR
13.14% 11.24% 10.10%

10

0

=) e L

-20
20164 20174 20184 20194 20204 20214 20224 2023% 20244 20254

UV I D ECE (B35 7)) 2 BRELCEDELTHRELTHEUET .
H2025F (FFED SAFREEHETOIEETY
KIT7URICB AN FI=T@FHEE A

SEHSNCERAFRB(IBEDENDTHY FEROBRAMRZHNRT2EDTEHIFEL A

ERDHNEE . REICEHSINTUVDERFERH DR —LAR—IE TR IZTET,




G FH-FHRE

HHABAE

BBAH( RFEERHNEDBRMELETF UL FIRFTTRHICHRNEDE LS L,

BABRARNHDOBRCERHOEEMERELET .
(EHEMEEFTAOSLEUTERRLUTVET,)

R (g5

BARE TN EDBEARF TICHZILNIES LY,

B RFERHATEDDRMELEFT . 5F L [FIRFERTCHRBLEDLEZS L,

1RE(HEA BEPHARMNEHOBRCERHOEEMERH SETHEERERZZLS VW EMERELET

BRENRE [RANCL T REEAR BN SEREL CT7EXBENSHILNLET,

RAIELU T BRFERH DEEHDFEIFFETICHRAANTHON. BRFERHFTENE
ERSAMEERY BFHREDT 7 UILDDZEEDSARM D ELFT BB RFERHEICIOTIEWINA
REBHENHIFET DT FHLLIRTESHCHHVEDELZS L,

: 2026518158/52026578 148 TELET
WA DEAME % LSRR T R A AR B AR T B & BN

77 ROBEROER MG ECE DT ERA LOXBESIBVKRDICT B,
BREHIFR RODWEEICRIRMFEROSEDHIRETOHBEN HIET . FUFRFTRHICH
BLWEHE<IES 0,

T BBFICBUREE0ELE SEREESOFELEZOMPOESLVEENHEHLEE
LB OEEL BA-BEOSPAARDZMEDPIETZCE RUT TICRIM BN -BEDHEBAH
DENRIHIBENHBIET .

{SEEHAR HEHABR (2005 10H21HE7E)

ROWTNADBEIC(F RS BRICZHFEDOROEHEEL . ZESHEEGRD
DA EFERNEMHAILSFTER T (IR LER) S BN TEFET,
OZHEDOUHMN10BIE RO LEBOITBE

Q@77 REERIT D ENZREDCHICHFTHBLERDDHE

O PUZF/RBVBBENRELSE

REH BR14B(REBDHGEEEZEH) T,

F120 . BREFICRANELTNE D ECZITOHE TI,
6o T N B DRETAICE) . [DESRIN) I-X | E[DEEBREI-X|D2D0
BRIATTEN HWUET UL BERFERHICHBRNE L EIEE L,

{EFEEDPRERR 5,000f=M

VN= BAREEHEICIBERLET .

e BEABRU 0ADREFL VBN CRERREERVEMREE (242
= {ERIL. A BRRE BEls AL 2E0 CON TV 526 E L TR UET.

i LIIRTUREBFEE L TR IRONET

REMRIIREFEIFE L —EDEHZEIZ UIIHZGICNISA (D BRI EIFFERAHIE) D

BANRERET .

77 RIFENISADMR TEHNEE A FULLE BRFERTICHEBNLEDOEZS L,

% FECI3. 202581 1A28BRAEDOLDTY  BENWESNBEHFICE EEIND
BaNHIET,

BH ESERS DV EREAEAREDER(EHEE A




- 4
G F5-FHRE

77ROER -BiE

(77RDOER)

BREENEENICRIETZER

BEABRASNBORCEEANEAMEEC3.3% (Fi1k3.0%) & _LRE U CIRFGESENEDH DR
BEARBFESE HEUTEEEELVFT . F LFRFTEAICHBVEHL B IS0,

BARFHHI. BRHBF CHRIBERFOIHEL TRFTRHICHEIFLANWZ<EDTT o 5 UIFERFTRIC
BEVEHELES L,

BREPARMNBORCEXHOEEMEACO0.3%NEEZRL TRz BERKICTABULLLE
F9,

BREENEEMETHENICRIETZIER

BHEEEH (ST DOFERIF. LI D& T,
(EEEBEEL CBRE Lan. 77> ROBEMEAC KNS BEEHA X IEFLTO
EEBRMENSTINDONET .

{SEEAAEEER(RER

T EEFRRRICKI U THER0.847% (11R0.77%) 2RO TS 128
SEEERI—E R FAR P DB E(MER X (SET IR

XINFEBDEED (FLL DB TT,

£5£0.209% | ZHELCESOBA. BEMREDE . FIRER
(BE4R0.19%) | (FRLSONIE

F££0.605% | ERMSEEIBREDEN. OERNTOT7>
(B150.55%) | ROSE BABOBRIRHZONE

EREEER
({SEEEREH)

FHE0.033% | ERHENSE. ZXRHHSOEBROETO
(Bi1R0.03%) | X

b )| AEEEERRERI ST L CAESR0.527 3% TR E ($E4R0.494 % 12RE)
SR R EN R E T BIREIEIE IS LRI EDER. BN & ERME DS

B ERZEICT U TESRE.3743%I2E (Fith1.264%I2E)
SO R G EUERA LR RS U IR ERR 77 RO RN E S 0 - BN SRR OBEE T
T 122U COBEIRER THY) BENR 77 ROEBRO\ AR RE C L EE LET,

BIMEEZSD5TE - RE EEBHICMRIBERSF T ONE. . EABASZHL. 77 &1L E
T o CDtl REXNRET DIREFBFESF CH VT SHIREBFTASDIEFTHRMERIC IRE
SEEMEICET M C REGEDEE - ERFICEISHBANELELFTIT . CNSOERAG.
g G SEARORE(CRWEENT B EDEBHICEY)  BRIICHIER, EREEFERT CEN TIEE Ao

FHH
BIilEE0OTE - REICROER BIMEIESNTE REICHTCN) FEEMRNT A -REKECSTHADTER
-EEE%;%I%%%E%%%:?ﬁﬁ%ﬁ%ﬁa‘&( T 2R ERBHOUNECET HEANUORFARM DI RIS
DOFR
-BEEREEEANTSHL DTV ROEBEICRDER

¥ FEROFHHREDEFEC OV TE REHEEICRL TRBVET DT, LREFESHITRI CEN TSEzE Ao

METT NAA AL T2 T7 2 ROBRIESC (3 BEEMZRD 0.3% B DT EBREN HHUET

FOFSFABAMINT > T v I 24— 7> (ESHEBEIREREA) [CH VW TEMEEZSDENDIERNERENICITo/55 . @ERN INGEEL
Tet EEN. BERIC55% (BifRk50%) RisDEREFL TR IZEEMNSTERME L CILVONET /o 72L . MERIDESERRRHF(CL ST
Eiﬂgfgf RERRURERICH T BEFEHRMOBEAC OV TIE LERMIRENRETDREEFTIAF I NOTRENGEE] TEEEL
H o




(Bise)
O (IXRICEEHDFHICERASINET .
OLITDOXRFEEANREEDRRHENIFDIETH T EFICKIRBBHEEGH HIEFT,

B | EE | B
| ERMFEELTER
Bk PHSVROIIE | simsyme 5L T20.315%

BETSEU TR

RE (R BRUGEES | FERROMDR | ae (g B o BmBo s (08 ISHL T20.315%

¥ _FECHIER(F2025F 11 A28BIRAEDELND T,

X EREBEROBAE LIRS E DEFOREN LERERBBBENHVET,

MOENDGEF EEEFERIET,

MBUEDWESNICIBEH (I HEENEEINDHBEN HWET . HEDEIRVOFMBIC DOV TE RBBPIREICCHEZIND
CEEHENDLFT .

(BEER) 77 RORERER
BADERARSSERRNSKEAECHTE 77> ROFREEILITO®E T,

feraEx((+2) ERERERAMLEROD ZOMBERADLEERR

1.41% | 0.84% | 0.57%

MR BRI E2025F 48 15H~2025F10814HTY,

XN OER-BEICHH >/ EROHKEE (REE LT UBARFHN. FTEREF RN OB MEEESEE TR 2bkr<.) ZHh D
S REORICHAOFEHEEMEE (1 0H/20) R U CRUEE (EXR) T,

MIBELET 7ROV TE AFUESIEREEICEEEH L TLET .

KIRELT7RICHDBDERF. ZOMERICESENTLET,

X T7ROBARAEIREL T 7 ROBAF. S SN ERDEENHIET .

MCNODEIFHLETESETH . ERICHREUCEBRDEREFEGDFES,

XEHBIC OTEL TR NRBDERRESE (2 £ JB<ZE 0,




L]
—

4

S

ENIHECEEETE

RERNREL TV BREBFESOBMZE(ELLI DB TY .

T OABF 2025511 B28HIRE. ZESHAHIBDERICEDVTHERL TEWEIT N SE. EHEAS
NEEERDCENHIET BB RENR V7V ROEBRARHLKERLCBERELEICLTHY . ZELTLD
EFERF ZX 77V RICRESNET

BERRT7R ELRENR- BT EROBEKAT
SHERN AN CORE(STS. DAER EROFBEONHECR
revbzoan BEERSEROE g o5 i smel oo mozesmsn
v AR BOEEEES5Z B AR CBRETVLET,
(RERERIAL) FEUTCREDRE BB E (— R RRIFHER O
RE—>Thyhe KED L A= 1—{&) ZICREL BEEFEHMEDP NG
TERIATN REEEISE  MEEEELETEANEREEICOL T BElE
TILT)LS— LTRBAY ZETVWEB A,
o7 1-OREENEG 77> K- —T7>  Re@
S eRPA A, 1-DESFAED UT.B0ELI1-DEaRAE0EEICREL. B
=g s W DEWEN DS RENESEBNE L CERE
TLEd,

7527 75200 T PR BRIVES TS —T7 > Rz
F AR SRLEOAE  BUT EELTRRLROAHECREET. 55
Sps SR BEORREEBANEELHEEEHELET,

IV—I27 Ao EI957I—I0 7 T ANEET 7R —T7
5P/ D—DORILETDY YREBUT.EELTIN—I27 A N—DR)LE
MRttt TUSEBRUEY TOYTUEEROEY TS CREL FIFES

T AR IS DI R FE DS EELET.
(SRAM) FEEOLEES ICHFBEEOCEESOHROABPENRTI S
EoF 7tyhv3 SHROABEE ESFIEOHRRADRETEL CEENEING S
UACNE-Ov/Y) ORTTIBEY AIO°E. Fo RENATAORREEET L%
T2IA @Y D B CBRETVET,
SR AN DPEOBEIFIC L CORBEHE. TOPX CREIMDIEN E2A%) s
AN BINTLRIME  BETRENREDECL CERETVET .

3% [TOPIX (SREEMMIEHD) | & (3 KRR IPXITAN EH . AR T HIEH T HADMATISZLEICHET 2L EDIC IRETRELTOR
REMZEE I HV—T YNNI FI—TTOFBHRN— AN SN ELRC I EEENE T, [FL=AAK B BB azZRLTE
HBUIZIEHTY o TOPIX (REHKATEE) (BLiAA) (IR [BZHAKTOPIX] £V D0 ) DISMUIER UBLZiIAHK TOPIXICIRBDIFE N (IR
(F RS IPXESHT (SRS IPXERI D BE R (T IPXIEWD,) DRI E TH Y JEHDEL FEHBO AR FAG ERS
AHTOPIXICEIT B NTOHER- /NI RO EZAHTOPIXICRDFEEN (IEIRICEI T BT N TOHEFFIPXABLET . JPX(E B
WAATOPIXDIEHMENE L NIINERDRZ GELEN (FPRICH U EEZEVET A ABGEIE. IPXICR) R RIEXFRFTTESNDHD
T3 AERDHRE. TN URTRETH ER T2V EBHESICHL TOIPXIEFEZELEE A




<X £>

(AR—JIERREBONE TRV ER A.)



&

=HERMSASPTYNIRIATM

D AZN=YILTFHA> (UD) D
ZRAICEDVERYPIVTT AV

FONT ox=#=gMLTuEd.



