wmmEmE 2026828H4H

| BEEENE HERRE)

FA4TRIWF7EYbT7VR - YU-X(FHARER)
BREEHNK— T2V 7 (GHADER)
A VA LERN—-NI2UF (GHADER)
MEREHRNK—bT U F (GHADECE)

ENMERIE AN EEES

CHBARERUTR . FEOABZTDICHFTEH T,

REERM (7 VROERDEREZITEVET.) BZERHDRRE

K7 YMIRIAV MR B ey

_ R—LR—Y
EMEERGIRS NRMERE @) %3525 ___:I https:/www.daiwa-am.co.jp/ [=] 5%, =]

KA 7 EYRIRIAUS B

Daiwa Asset Management

J-bEyS— B85 9:00 ~ 17:00 (E%BDH)
BEERT (D7 VROMEDRE. BESFZTEVET,) 0120-106212

EHERISFERTHRIASHT

B U7 URCEIT B REETHEE EREREE) 22 OHMBBBREETAHOR—LR—UT _ -
BE. 9 O— RT3 ENTEET, e AB[CRMRDEBRABASENTVE T, U:[ D) Zrocamsnaccy
WROLVSHRERRBIBRINTVET, FONT ZRBLT0ad.

BANE S EREGES X (B 23EEEFE255) F13RO[ECEIKBERRETT,




: OZ2T7 7V ROZIRICDOVT., RDEBVEFHZERAWVDZENHUET, :
. REERER—PMT UL FHEADER) REE/R—bT 2z US |
| AVHALERR—NTrUS (FHREADER) A VHLERR—NT 1+ US |
I O RREER-—bNTIrUS FHEASER BEEER-—bTxUS |
: O LROIE [940 - IIFFPEYN-T7YR-YU—X (B :SILT1—1) (&F :
. MANER) | EULET. |

%{ﬁﬂ' ?Q}éﬂ% ?ﬁﬁﬂ%ﬁ&t U - > ShiEs s ?Qiéfs(\j% U AN R

%g{(m;;sﬁ&hégi F60 270-/N)L 7 1)

N ] > Yo 5 :~EE/E\I :éfi A 73 - <

ENE N HEE RABTE (B | (BR) (@084 | vror | B
% TEERE)))

XBEXDICEKE#HLTWVD [BEBEAY Y] FHATORB ) RAVICHTEIANY POEREZREH L THUFT,
XERNE - BEXRDDERICDOWVT
<HULIE. —MRE@DEAREBESTIHEDAR—LR= (http/www.toushin.or.jp/) =SB T,

op

K7 YR IAVRTR, BADEREDT7VRZE., RDBICHEHDULVLWERAEREEITVET,

OFEDWTREZENELT. PREANICERZRITBHS, EFMNICHREEZRTEUZWLTT,

O T DR EEDHHEHZEBRELCVIEIETETT,

° TP VROBAMEBVERRRICEOTIF. DEED—BEFCIFEBHEENICFTAD—BHLVWRUICIEETS
BENHIET,
(BHWRZERU CRANGEELNZHEADAICIE. BBEAEED T 7R EBELTLEE )

o Dl FETEHRP DI ZB R CILWDNBIEN B, DEETDKEFHTLET7YROINEEZRTHD
TlddpIFEB A,

(ZFESHDBER

Z & = # B K7 Y NYRIAD "M
® I F A B 19594124128

= ZiN & 414824815
ERT2REETVED

(2025511 BRIRT)

OAXEB(CIVITHD [F17 - TIF7EYNT7UR - =X (B INT70—1) (FHA
DB ] OFEICDOVTIE ZFERH(E. ERBGENS IASBSROREICK . BEESBLEEZ
2026F2A3BICARMBBRICIBEELTH . 2026F284BICZDBEDMNONELTVET,

0LV 7 RIE. BRABICHUTERBERZTEDBEIIC. REBFERUEREEANCETZDERIC
BEOE, BHCRBBDREOZHRRIZFRI=TEVET,

047 72 RDOBFREMEIF. BESHICKWVRBTINEIN, BHACL O TRFASHOEEMES
DAREBENEBN TSN TLET,

OEKBREZ(L. BWEBOEKICKVBRFTREN SN INET ERETHOEEBESICE. F0OE
ECBETHRRUTHLLEDICULTIEI L),

<&SKM0304420260204 ¢



FI7VFOBRIE. ROEHVTY,

TJ7V R J7 >V ROBM

e 3 AHDES, U— |~ (REEREET) SLOBRCREL. BE
REEBRN—ET UL | o et e EEREOBERRER O LT,

. B EROME. WADU— ~ (FHEREET) &&0RRICRSE
AYALERR—bTTUT | it s ORR E T EOREEH S LE T

EADES. NAOU—~ (REEREER) H&OHRICEE
MEEBRN—ET UL | pmmpa e e EEuEOREEHE LT

(] ) Il -

ANDESF. U—bBITHRAICKRELI T,

) [AVALERR—NTxUZF] XU [REREFRR—NT2UF] I TP EOES] [TRELZE A

BERDTDAX—Y

FI7VR (REERR—NTAVS A VALERR—NT#UF / BREFER—T7UT)
[CHIFTZEEEDHEALEICOVNTIE. ENETNTEDREBALRZBNELETT,

(zEE@K—r72U7% )  (AvhLERK—tT7U% )  (HRREGK—FT2UZ)

BRI B

10% 10% moMEE
moE EoE 20%
[ [
10% TpME 10% Eﬁﬁﬁ
BERU—h~ 3% ERU—-k 3 —h
5% 5% 5%
EHU— EHU— ERU—~
0, 0 0,
5% % moVES %
70%
moMt
St 35%
<IZEEMEALLER> <IZHEFHALLE> <IEHEHAALLE>
B 9 E A a8 & B E A &8 &t B E A &8 &t
W % 35% 35% 70% m %5 70% 70% m % 20% 20%
U—k 5% 5% 10% U—k 5% 5% 10% U—k 5% 5% 10%
% = 10% 10% 20% % = 10% 10% 20% # = 35% 35% 70%
& s 50% 50%  100% a3  85% 15%  100% a3 60% 40%  100%

M ESFAX—ITHY ., REODHEALREFER)ETT,
MXIGRIRECK DTl BALEREZEEITHIENBIFT,



1
a
H

(J)

T 7V RO

J
)
)
)
l
)
]
J

OXET7VRIE. 772V —TJ7 Y RAXTERZTRVLE T,
TJ7ZU—=TJ7 YV RAREGFE. REEOHREIEFNOBTEN UcBEEETEHTIRE=T 7R (HT7
VR) LU, ZOEFEFEULCIY =T 7 ROZREF(ICKREL T, RENRBERZYY—T 7V RT
TR DEHEF T,
[RE—T7VR] [RY—T7 VR
- [ N } < [ BADYTUEE
ot [ T B } -t [ DHEDE(E =
weEy | R # [949 - 7'0—/\JUREIT - } # A [ SEADU—I
f—hoyy B IY—TrUR B @
- w & SADIRETFPIF4T - | # & )
EAS . B o [ IH—TPUR } G [ PEEOU—F
s AVALER
fise | R—bI2UF | S DILRIFER LS &
BEE B
’ - A [ IH—TPUR } A [ ALRDER
HERER .
" R 40 " R
R=bT7UF g 5 [ 97*)‘&)\%@5?% } | [ BRANDHR
B & FAD-FPIFP - FEFZT7 | B & sy,
B o [ PRSP — T R } o [”’ e
i & A DIFERE ARGk g ;
) L B o [ TH—T7UR J N [ DHEOHL
GE1) [ VALEER— D7 UF] KO [RESHR— N T7UF] (COVWTIE [F40BFEEYS—T 7V K]
FREFET,
(£2) A VALBER—NTxUA] KU [MEEER— D77 UA] (COVTE, [hAEOERE] ZBREET.

L) BADESADEAICBRESTIE, YT ESCEALET.

MIVITUVESE] . BB BUTHEE. PREFICKUFET REESNIES. EREEEREZVNET,

ORILEBEE (KRIL., BFSY - RLBKUA—RAMSU7 - RILE)., BMNEEE (2—0. K’
VB, ERBES JURMBESE) D2ODBEENDKRESEZZNTNSTEHEDMERELS
BDS0%BET DETBHIEZRAELET,

O FILEEBATIER RILNDIREEIGZ50%1EE. MNEEEATEI-ONDKREEGZ
50%1EE L TR EZEBRELET,

J.n‘ RIAUADARA—D

RILEEE : 50%iEE BMMESE : 50%iEE

XEFEE  Rvr—7FY - J0—x%, 7UN—T -7
1—0 O—x. JIoz—-70-X
25%ISE MEMOEE  N\VAU—- TJxUV N R—ZVR - X0O
F. Fxd- LT

HKRMNBEBDORENFBEEN I-OICHEINZIHE

Rl 3. HEENZEECRBICBASNT\SLESE 1—
BE = OTERBICKRESN TV HEEICNE LIcHERICE DN

25%F2E T. EoEXEZREBLET,

() LRBFAA=ITHY ., REOREZEGH LELDESY E13D EIFRY FE A




OCEEOBMITE. BSRKICSVWTABHEIN L. ERUNDIBMHIFIE. BISKICSVTAAR
B E2ETREZRBRELET,

l%#@ﬁﬁumomr

{EREE S&PDIFE
i 2= e EEORMITE 3, BESF TO/EOTA, ABOY

.. ARA M SO OREECET AEROEELERI BT, L
& e {Ag2 ae {ﬁﬁ_ l 74 —2 (Moody's) #S&PZT—NI + U—F 17T
S [ ;\""{"21 """"""" A {ﬁ+ """ 5 (S&P) &L\ D ISR IR ERSDIBMIFEITR ST
ad | A 3 A A— WE T, [I5ENBFIF1E. BEIREELLTRON,
Baa BBB & KITERDHIERROE(L R EC & > TR EFPETFD
ga gB TFRONBTENBUET,
Caa CCC
Ca ccC %1 L—F4—XTAILLEFEFSEPTA-BIE
B v € S %2 Lh—F4—RXTAaBLEFIFSEPTAA— I E

OR—RITA#UADEBIET2L—23aVIE5 () EENS10 (F) ZEOHEZEREUF T,
J. (BIEF2L—Y3avIico\T

OBEFaL—yarvelEF. [EHHZEEILEE SRBBENEET 11— 3 Y OBHE ((%—)
F[CESEEH EDL SVELT BN BRT
{EETY, A -

OEBEF1L—YavhHRVEL, SFNEEL = — 111 75
e & EDEHMSOES (TUIE) hHAEL<R 4 ~> 4| EB
WETD,

‘ \ <ﬁ BEFaL—yaYy E>

OEMURTHBDREH. RILEEEERMNEEEDEEE COEREYESIFZFRTSIL
B ET,

HHEDEBENDIZREICH > TIX. FEFEIHRDERZ BSOS
IRAZBILLERTDCEEZHIUVTERZTRVE T,

3

OFRAIELT. BRRISFEEF COEEZ. SEFHBIEDKRESEANFIEEREE LD LS
[CHEANE T,

|

#
A
Lt
=

ME INE 23 IME USE SE 678 T~8E Go9F O~OE 1011 11128 1013E 1314E 14158
F&T7HAR
¥ PECIFA X—ITHY . KEOBEALEREFERIET,

« SAOHARBYY—T7 7V RICHENT. BEOHEANFAIE UTERZREEFT,
- BROHE(ZRDICH. BHFEYEEIEZNAITDIENHIRT, TDch, BESDEARLERLRS
UICEZSEYG IFEDER EDOHMHEEDGE RN, EEMEDMEERRZBI 2 ENHIFRT,




(J)

1
a
H

AADY — bADIIFEICH > TIE. ERIERMDIZEMEZ S U
. ESFIOY . BFThIaRYE. BIRER EZEIR UIREHIE
ZEEULF T,

ODPEDY— hDIREICH > TlE. ERIFEADEATBDEDEREZERBLE T,
OBHDY—MDIFREICH O TIF. HANZHRDEES KUE - MHE S DD EZERBLET
OBHDU—RDEAIF. I—NVERAT AT =X+ FrEI) - IRIXVN - AV THTIRVE T

FA40 - JO-NLREIT - YT =T 7V RICBIIBNEREEDERICHIC>TIF. I—NV&RAT A
FP—=RX-FvEI) - IRIAY b - A VT TERDERICH I 2HERZRFELEF T,

BNDOU— ORENRME  (1x-) RERNREMORE  (1x—)

C

I p») HOTEL
goo
ooo
(m) (000 000
B M : W =20 A=
®E. 75V, dE K
*509, PITXET7=T KE.HFS
RIS e *—Z N SUFS n %]
=1-J-5UR, l FT4REI
SUtik—Ib B

ooo ooo

¥ EECIFAX—ITHY ., KERITRET D EIFRI F B A

BADKKANDREICHcOTIE. BERDT 7 VIXVIIVAL B
REZERL. FRESFIOY SKIUBE/NY 2T -2 a3 ViEEP
Bk EZFZERBLE T,

ik, BN, FYT - AT 7 OMRICHZICHBULET .

REXNROMIFRIEE (1 x—) RO X —

D

B || 3% -

1/312E || 1/312E BEXFEULEN TPIIAYI IR
[SEtk] BENSHT

EEE

FITAE7Z7
1/3%2E

QILRDM|ADERG. T—AVERTAF—X - FrEII - IRIAVS - A VTHTIRVE T,

A DIKFEEERI T =T 7V RICBIFINEREEDERICHIc>TIE. I—"VEAT A T7—X -
FrETI XRIAY S - A VTITERDERICH D D IERZZELUE T,

QILRDHANDIREICH Iz > TlE HRADEN/NA TV w MBS ZEEREWNRELE T,
NA TV RBFEES &3
* RINEIEZS DM DB ZH B R OIZEEZF T
* FBIRALIF. MLEBESFOPEDABMIFERIET,




(DA=ANVEARTAT =R+ FHEIIL « IRIAVE « AV TICDVT )

 RKERYIDOU— hEPIDERS1EE L TI1986878 (5K,
cBEU—NESTN\ATUYRESREDA VALBEICIZ . AV ISHEVWIEEYPEETISAD
ERZRR.

o — NMERATREARDEERE,

e J—)LRDA RIGUB—FHEBERNEET 3.

cFRTEHME : PAUAEBRE —a21—3—IMN Za1—3—7

OHMDM|KDERF. PLYT 4 - PAIWSUR - USFTy RITRBRVET,

FA DRINFEEEM T T —T 7V RICBIT2NEREEDER(CHIZ> T LY T (- 7AILSV K-
U=7 v RIGERADENMICH Y DHERZERFELE T,

(PLYF4 «PAISVR - USFTYRICDWNT )
PLVT 4 - PAILSYR - USF v RE, ERBEHETHMMNBIOMHRETRY FISRICABDITSVR
DEEERASY T LY T« « TI—TOEFEERNZ DU EDT, 7AILS VR (9TUUT) ICERTE
LET.

DHEDOHRKANDREICH > TIE, FERESFIOL HEL & IR
INB3BRZEDIDIC. BRMYE. BERDT 7 VIAXVI IV, #*TED
SRMEFICEEL. REHBNZEELE T,

Tasosots

B2 @Y DYEL) e e AR PSR SN SHE
ISt : | [fRE(MHEN S

REHFEY  RRRBZ1TE SRICAVSNAHIADREMEZ R BIEFRDVEDTY, EFIFEIRDE=
@Y DO SHEDEIRZEDRER. HRAHE2A0OESFLY EHiSEFZLE LT, il
KEDZHMEDAEREZTRSTENTEFT,

ESFmy (%) = (I1%SIVEBESE ~ #{@) x100

| ssmEETOE

HHE DKk

B R IA

R—bTx)F

TEE EMHITICLEETETE
FRERELFIEY,
BREM.CEDTFH ARV,
KMEOZIRME %

 RAXRENEREECOWVTC., REBEZFHURIZLOE T DIDDREBEANYIIFTRVEE Ao

* REDEBIREFCIFBANFEELCEE TROBHEENFRINDLEE BRDERICAIcE
EHERSUIEFEMEDRRICEOTF. TPV ROFET. ~ 6. DERAMTEHONIRNTENBIET,




sf. FHA (1. 3. 5. 7. 9. 11A) OF10H (KEXBHDH
SEEXH) [TREZTEV. NRHEHGHICEIVTINEDOSES
ZITIEVE T,

7

(IECTAED

[REERN—BT2UT BRERN—FT+UF]

DEEXREAF. BEEREOESFNRETER GHERZSHET.) FLUET,

RAIE LT, EEBFNREFZPLICRELVDEZ#RELTITRSI L ZHEILET . BE(H
BDKEZFICL > T(F, SBROREDE =TT DcHDDEREDKEZZRL CTEER (T
MRZESHET.) FZ2PDICHETBHBENHIETT, LEL. DENRENDMEDIZEICIS.
DEETEDIBEVNT ENHIXT,

AV ALERR—KT3UH]

DEEMNREAIS. BEERRORESFNRETER GHERZSHET.) FEULIT,

RAIE LT, BEBFNBEEFZPLICHEUCDEZITES EZHELET, BEMEBADKE
FICK2TlE. SEODEZRGET DIHDDEREDKEZERL CEER GHlRZSH
F9.) FEPDICHRZTRVNE T, £lEU. DERRENDEDIZSIC(E. DEZITERDIR
W ENBUET,

| 18 | 28 | 38 |48 | 58 | 6A | 78 | 88 | 98 | 108|118 | 128 |

=) e =) Z=] =3 e

o FRIFAA—IRTHY ., FRODBEDZIWB LV ZDEBICOVWTRE., RTEITD |
HDTEHB Y FEB Ao |
« DEREEIF. IWBHEHHICEIVTCETAHNRELE T HS5H UH—EDEADDE
EHBHRITDDDTEBY FEA. DEENTIONBVESHHIET, |
c 77V ROBEMEBEZEHUF T RETAFE I MRIESNTVBRHDTIERHIFEA.

______________________________________________________________________________________

FiriERIER

OMUANDERREF. TRVE A
OHEREENDREREETICE. FIRZRITEE A,




[N 57 B & (CRY I 5 BB EEEIA]

O NEEEF . FREEDABLEERY REBHEODMEENSKIONETIDT. DEEHNZILDNB L,
ZOERERED  BEMEAFITHIET,

BREEFETHRSEN
IONBAA—Y

REEFEOMEE

O EZF GHEHEPICREL NG (BREZREBZOEIFNRSLUHHERZSTTER) ZEAT
IO NBBENHIET . ZDHE. SHREHOREMBASRHREREERNTTEI DI LICBIET,
Tl DEZDKER. AT UEHEHBEHRBICSIIZT 7V RFONBRRZRIHDTIEFHITE A,

GtEHIAPICRELNRZE X TZIhN315E)

(ATHRRE AL SEEMEEN LR UIES) (AHRE BN SEEMIBEN T ELIEIES)
10,550H
THE &
i 4
10,5001 .- £ 10,500
essssansnnn -------S"QE ------ 100H .
*50M
.......... 10,450M *._10,400H
+*500M *500M] (=
(3+@) <450 (@+®) o 2om e
som || O] ) 201 &
(® @) *80H --------- 1 0, 300H
- R e *420M
(3+@)

BIHEREH SHHEREH SEEREH AIEEREH SHEREH SHEREH
S ECRD SHEctE S BCRl SHEctE
*DENRER *50MZEEEL *DETIRER *DERER *80MZENAEL *DETIRER
500MH 450/ 500H 420H

(F) DECHREARF . ORBLEREOESIZFNDS SOCORERREOFERZZORER RS VICONEERBEIE S LVCONBRAEETT
DEEF DEFHICEIE DENRENSHILONET,

K EERFAX—ITHY  REDODEEEPEAEMBZTREI DD TREHIFEADTTERE TS L,

QIZEED T 7V FOBAMEAICKOTIF DEED—EBE/(FZ2 BN RENIC(FTAD—ELARUICEZET B
BEHBUE T, T7VREARDERKRICKY . DEEEEAKVEEMEBRDE LAUDINSH O THEEBERTT .

CE) T+ FHERFI O T G | OBRICAA-IHELH.




OIT7URE. EBEDHSEMASFICIRELEIIDT. BEMIBAFEFHLET,
UTe > THIEERAMRIEESN TV DB D TR BL CNZEBAT I ED'BIE T,

EEEMEICELHRB LUIEXIF. INTHEEEICRBELET .

OEEFEITRITELIFERBIE T,

(EBEHER)

mEZEEYRT -
& AY X7

i O % &

NA T U wR

B % i =% O
i & & &

RBEFHURYT

HAYRU—-URT

HBABEDMSH TELULBEICIF. BEMEN TETIERER, RETA
ZEPAD T EN B F T,

WRIlE. BOG - FBB. RITERDFE. MBOFEEFZRIRLTEEHLET,
FITEREPIREARR., AEZFCHEIBEICE. REESHOINTERLBRSD T
EHHIET,

NAT Uy REBSFEEESOMASIE. £F, RITEDEEFESZRMUCEFHLE
9. —MRIC. BHAIDLER. RITHEOERFEDR(IEFF. /\1 Ty MBS
DFE MEDBREFRDEEZSNE T,

Koo NATU v FBSEEESOMiEF. FITEDERRRICI >THEHLET,
BT, BITHOMEE. BEALZENEUEE. FBFELDTENTRIN
ZHBEICE RESTELRT. OB NATUw MERIESIF—RDESSIC
U, FBIRMUNSH T BIch. FENKUKRELBDIAEMEN G ET,

RHBEOMEE. —RICEFMMETULBEICEER U, RN LR UIBEEIC
FREULET, Flo. [HLEDMRBE. FITEHEOERNRICLE > THEFHLET,
BIC, RITENEBANBITZRESEIEE. FEFZOUREENFREINDIE
Bl RIBEDMSEELET,

U— OMEIE. FHEMROZE. U— OWNGPHBRNSDZES. U— I
B OEHEDEESFDHEZRITE T,

NEREEICOWVTIF. BEBRDMEREDEN. SEAEDHICT 255
L—bDEFDOEEZRITEI, HANGREEICOWVWC, SINEODREL—
M AEAEICEALEGICIE. BEMBN SETERERY . RETAZE
AT ENHIERT,

BRENZE - HFCHENT, BE - RFBEZOEREEHCKITHBIOREANEC
0. FICIFEG T U CTHICRREINER T O NIBEI(C(E. BEMEAN TR
([CTEULRY., BAHITEIeBERNREEBRD I ENTDIET,

BT ZFHTI DCHBEAGSFZTRAT SR, MBERRPHEHEICL>T
[FHHERZBZE T, SPREFENBMETTATERVI LHHIET, D
56, BEMEN TNEISPBERERIET,

MEEMBEOZHER(F. LEICRESNDHDTIEHY T A




(] ) 1] (] ) — —

0T 7V ROBEEICEALTIE. ERERINSIERI7ZD6DRE (WowdI—-UVT - 47T) DF
REHUEEA.
0T 7V RIE. KEDOENINRE USSR CHNES ZFIE CI2MENEUBEPELDEGIMISIC
BVTHBRENSZEUCSEEIC. —HNICHEABEDREMEMETL. mHERENSHEFTEZMET
B5|ITERVWIRT., BGIENRSNTULESURINFHUET,
NIk, BEMEBRICY AT ADFEZRIF IR, WEDERAH DR (FHDIE & 72D TTEEM.
BREREDSILWNELET DTREEN D T T,

OZFESH TR, RFRENMREUVIERY R TEIRICRET ZEASHICEDIE. ERAREH SR UTE
EBXURRBRMANEENICFBENISERABADE-IU VT - BRZEL. ERURIDEEZT
BVWEY, BRI EREFERE T 7V REELDFEA#H ZRIRL TV S ERRFEENICEDIKRE
HARSAVZERFRL. ERORR. HEHA RSA VDETFRRFEZE=ZI VYT ULET,

OZFERU T, RBEVRIEEICEHITZIRIBZED. T7VROEABEDRBEIRTIDEZIUVT
BEZRMET DELEBIC, BRIPINRDRE « RABEZTREVET,

O =FE. REMED R EEDOEYBEEDERPRENMY R TEBEREICONT, BFEELET,




m

OTEDTTIMF. T7VRERKRNIZEED S AZEENICLLE TEDLSIERLIEBHDTY,
BDT S TFBESFHEICHITZFEREEER (BAKRICHIFIERIFEDEZE) OFT - KX -
F/I\E, TJ7VRBIOMMORIRNBEEISAICDODVWTERRUTWVWE T FIeEDT ST T7 VR
DBEESFBICHITEFEERRDHERZRRLTCVET,

T7VROFBEEREDEEHIREREMBADHER

[REERN—NTxUT (FHADER)]

fhDARNFEET S A EDEERDLEER

(M) (20204E12 8 ~20254E118) (%) (20205128 ~2025%118)
20,000 100
15,000 W . e 627
o O
10,000 50 421 ||
Q 215
5,000 25 139 == L == 15.3 O'
o 0165 236 5945 06 o
0 0 < 4.7 . 549 <84
D - . e
- - -2.7
. 54 71 58 g7 55 61
-50
T7 RO RRETE S (R ) ORKIE
] 4\ ne’ P -75 O EWHE |-
+nﬂaﬁ§?x§§$m§§(5§m AHEE/]‘ﬂE
-100
2020.12 2021.12 2022.12 2023.12 2024.12 2025.11 Lyob BAK SEEHk FEEK BAER LfEERE FERES
A VALERR—~DJxUF (FHADECEY)]
(M (20205123 ~2025%E118) (%) (20205128 ~2025%11 1)
40,000 100
30,000 75 598 62.7
0 O,
20,000 eveeetisestess w5 421— —
21.5
10,000 s 184 e+ = 153 o
Q 0165 236 5445 06 o
. o © 6.6 N 49 ©84
P - 5 e
- -2.7
5 70 71 58 g7 55 61
-50
TR O RS R (A ) ORKIE
[ - 75 O FfE |
-100
2020.12 2021.12 2022.12 2023.12 2024.12 2025.11 L77vh BAH% SEEHK FEEN BAEE tHEERE HEREE



[RERN—NTxUT (FHADEDR)]

(M) (20204E12 3 ~20255118) (%) (20205125 ~2025%118)
40,000 100
30,000 -‘\"“*‘/ 75 sgg 627
M o =
20,000 ge 50 — 37.4—42'1— —
o O,
215
10,000 — {}}: 25 — 0 153 ~
< 145 © 165 ©1 5145 06 o
0 0 N c49 ©84
A A A A X 3" A 2A7
s 34 71 58 g7 55 61 %7 |
50
7R DRSS (R ) ORKIE
L] . - 75 O FEHE |-
—— N ERE B R E R MEE (L Eh) ABIME
-100
2020.12 2021.12 2022.12 2023.12 2024.12 2025.11 Lyrub BAK SEEHk FEEH BAER fEERE FEER

XBEEISAF. T7VRDHEERHRZERLTVBDHDTI>HIEE Ao

XT7YROERBEEZERIE. PEcE (Fi5|F1) ZHEKICT 7Y RABREULEDDEHBEUTEHELIEDDTH Y. EED
BEEMBCEDVTCHEUCEHBEEREFIERDESNHIET,

XIT7VROEGEERICBVT, BESERD DT —INEETERVESEUTOIL—ILTRRLTVET,
OEBEER(CZYE T DT IV BVESICIFRREINEE Ao
QEMEERNEHTERVRN HZEEICIF. EHTRERBERICOVWTDHFRTRLTVNET,

A VFTYIRTFVRICBVNT, OQICZHTIESICIF. BHPBICODVWTRYFI—JDERBEERTRELT
BNV

KEEITTRAICTDONT

B & %k E=AHTOPIX

FEEEN  MSCIO0 T A - A VT VI X [EEHAH. AXR—X)

FEEK MSCIIN—Y VT - Y= wbh - A VFYIR ([EeZiddr. FAN—X)

HAEE : NOMURA-BPIEE

SOEEEE  FTSEHRERB A VT vIR BR<BZR. AXR—X)

FEEE  PEIVAY ANXIS - RUR A VTFVIR— IX—I VT - I—owy 70—\ FAN—=2T7AR (AXR—X)
XIBRICDOWT

@i AL TOPIXDIBHIEE KU BHERICH D 2IREF I FEERF. Hatt J P XEFECE et J P XBHOREERHT

AT TJPX] EVWWKT,) OHNEAETHY, EHOEDL. BHEDAK. FAREEEHICETIITRTOEN - /OND

BROEHBHICHD DIZEFCFEHRICEHT DI NTDHEF)E J PXHBLET. J P X(E. BEIEHOEREDEHFEFARD

238, BEXEFEHEREICHL. EFzaniEti. @MSCIOTY A - A VFVIRABRIUMSCIIRN—I VT - X—Twb - A VT

JR(&. MSCI Inc. (IMSCI]) D BFEUIIEHTT, AT7VRE. MSCICKR>THRIE. #HE, FLEFELINDDDTIEFLL,

MSCIEAR T 7V REFRFART7VRAEDVTVERA VT VIRICEALTLNBR2EADEVFBA. REZBESNICOVTE

IHE5=ETELZEV, [hittps://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-BPI

BERE. NI4T 21—YrU— - US—FROAVTILT A VI HRARH N RER T DENTREIT SN RAEFINBBEDOTBLED

HaERTIRENIEN T, —EOHFANBECEDVWTERSNICBER—NI7UF DN T3—YVRZHECEHINET,

NOMURA-BPIEEDHINEAERE S T DAt — ) DIEFIFERLICFBLTVE T Ko, EHEIFLEIEHOERMSE. Tet. BRME

RIAETDODTRIRL, TPVROBARREICEALC—UEEFZEVEEA. @FTSEFRERE VT VI RIF. FTSE Fixed

Income LLCICKWIBEINTWSRESA VT VI AT, BEHMIFFTSE Fixed Income LLCOKWMAE TS, IEHICETS

IRNTOHEF)EFTSE Fixed Income LLCHABLTWVEY . @IPEILAY ANXUN - RYR-AVFVIR— IR—I VT X —

vy 0=\ FAN=IT7ARE, BEENMBVEHFBTIBRICEDIERLTVEIAN. J.P. MorganldZD5eatt -

EiEMZRIETDEDTIEFHIFE . AERIFFHZZ T TERLTCVE T, J.P. MorganDSDEEICKDERIAGRRUIC

FIEHZER - (£ - BM I 2T EFFRHSNTLEE AL Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




O X EEMRR—I4U7 (F A ER)

2025511 H28HIRTE XBEDEBEERULLOTH ., FFROBMRETRE - RILTIELDTEHIFEEA,
E A% MEEDHER
25,000 20154128 1H ~20254F11 A 28H 20
HAE(HZE 10,447H
fE A 8.3(8HM 20,000 15
s = fi
B AE(REEDME & x &
#iRd Jrvk 15000 ¢ o -\ 0 3
= 28
17 A il 1.3% [ W B
3NAFM 5.3% F'L:]
14F [ 9.0%
KE=S| 21.9%
54 30.1% 5,000 . : 0
EQ;—E;E 95.5% 2015/12/01 2019/03/28 2022/08/02 2025/11/28
O MEEMREE () DEESEIYEEEMEE (i) — EE(MRE ()
X ERROI EEMEEDOEER 1L, XD EEBEREEEMEELL. PERE FEIRD 2R CI7Y FMABRELLLOEHBLTEHELTVET,

IPEEEREEEMBIOEEERTY., XEEMBOFECSVTCEREERE M (SR SZRLTVET,

SEOHER (10,0000 LD, BiFIE)
EiL1 RN BRE&5T8E: 4150 HEXRNEEEEEE:  5720M
55109 HA| 55 110 HA| 55 111 HA| 55 112 HA| 55 113 HA| 55 114 HA[ 55 115 HA[ 25 116 HA[25 117 A58 118 HA| 55 119 H3| 5 120 #4
201 B | 24538 (24558 |24 7H | 245F9A | 24511 B[ 2551 B | 25538 | 25558 (255 7H | 25598 | 255118
80 | 150M | 150M | 250F | 15F | 703 | 15F | 15F | 15F | 203 | 100/ | 250F |
XAOES(, WEAEAEHIESVTERSHNRELET . HOH UH—EOBEOHBESWET LD TEHIE . FEENZHINEIEELHNET,
FERBEEMRR X, B ERBCHTIEOTT,

BERBE AR hE  BERER kR EHR- T2V EE HAA EGIEEAA E-higi4  thE

ERES 22| 33.9%|BAAM 50.6% | B I @10 (%) ] EES 0.7%

NEESH 41] 32.1%| K Kb 14.6%| A& FIEIDC) EHERIFVIVILG BA 0.5%

ERH%X- £ 98 9.8%(1—n 10.9%({EEET1L—Yay S5 =EUFJ74F+ Y IvILG B 0.5%

SEHR 225 8.8%|Z KRl 6.8%| XFEH . BA 0.4%

SAEY— b+ 73| 5.0%|FERVFE 5.9% R=g:Li: AR w1k 1 BA 0.4%

E3[ DRl st /) 47 4.9%|hFH-FIL 2.9%|AAA FAR 0.4%

SRS E TS 67| 0.7%|7FUI—D-DO0-%| 1.6%AA BA 0.4%
R—2Y k-ZX0F 1.5%|A A—=ANU7 | 03%
‘LRI 1.1%|BBB BAR 0.3%

J—)l-0—>. Z0Oith 5.1%| ZDHh 41%|BB BARET 7Y MEEEA BA 0.3%

&if 573 - [Adf 100.0%[ & 5F 100.0%[ & &F 4.1%

KEHBMABBROLER, EHR—FI4UFxHTEE0TT,

NI RIERICOV TR, B AT EORE TR ARG TERECEHRLTOET,

XHEHROE- #IE LTI, EBIELTMSCI Inc SRS 3UADFRZEE - HiIg(CE SV TRRLTVET,

KEMORENHDIBEE. BEEROLESHBERTLTVER A,

FRUEEDHER

L7V RICEAVFI-DEHNFEE .

60%
30% 56 6.8 17 7.1 109 5.7 79
0% | | | — | — | - | —
—30% | 14 -6.0 -5.4
-60%

20164 20174 20184 20194 20204 20214 20224 20234 20244 20254
7V ROTERINEE . TH kB ER? BEET
20255 (311 H28 B FCOMERERLTVET,

ERSHOR- LR-IFTERRRPARSNTVSEADHNET




O 1 VUNLERR—I4)7 (A ER)

20254E11 A28 AIRFE XBENDEGEERUVELDOTHD, HEORRERE - RIETHLDTIEIHNFEA.
EAEMEE-MEEDHR
201 12A1HB~20255%11H2
25,000 5%12H1H 5%11H 8EI] 20
HAE(MEE 10,708 M
MAERE |  S8EA| ) S |
HEMIBBEOMEE x &
£ 7rvk 015000 it giiin 0 B
= %8
1B 2.2% & 1%
3H A 8.4% ]
14F [ 14.5%
KE=S| 34.6%
54 45.6% 5,000 L : 0
Tk 136.3% 2015/12/01 2019/03/28 2022/08/02 2025/11/28
o SRR () HESEIREEAEME () —— EUE(fiER (Zo8h)
X ESOr R A MBS 1E1S. NI HEEBIRELEMEE L. HDEE GBI ENEEICT7Y FABRE LS BLTHHELTLET,
Y EEEREREMB I OBERTT, XEEMBOHECHVWVGEREEE R (SHEMEM) FEZEBRLTVET,
SECDHEFS (10,0000 K7D, BiBIHT)
ER1EMo2EE&545: 6750 REXRNEEEETEE: 6,960
5109 HA| 55 110 HA| 55 111 HA| 55 112 HA( 55 113 £ 55 114 #A| 55 115 HA| 55 116 HA| 55 117 HA| 55 118 HA| 55 119 HA| 55 120 &
245F 1B (2438 [24F58 | 24F 78| 24598 24511 B| 2551 B | 25538 | 25958 | 257 A | 25998 | 254118

100M | 250M | 200M | 400MH | 15 | 100M4 | 15 | 15M | 15 | 80H | 200M | 350 |
KOBEE MBENEAHCEINVTERSHINRELET . HoDUH—ENREDDERESHRTILOTEIHNEE V. HERENTILONEIMEELHIZT .

TEREEDKR XEILEG, MEERBCRTEE0TT,
BEREH A% E  BEREE LR ESL- T UAERE A R 884R -4 R

NEES 41| 63.7%| K KL 22.9%| EiEFIENE) ) EES 0.7%
ERiE=-EY 98| 9.8%|1—0 19.2% | F A2 FIEID(%) =HERI1FUIVILG BAR 0.5%
S EHR 225 8.7%|HAM 16.9%({EEET1L—Yay 84 =ZEUFJI4+ Y IvILG BAR 0.5%
ERY—t-%&#H 47| 4.9%|Z KL 12.0%| B FEH BAR 0.4%
SEY- 73| 48%|FERVFE 10.3% [REE: 20w k-7 BA 0.4%
SEEELETES 67, 0.7%|HFH-FIL 5.7%|AAA ) WELLTOWER INC FAR 0.4%
FUI=D-H0—-2| 3.0%|AA BA 0.4%
R—=3Vk-ZX0F 3.0%|A A5 N B R B EEY A —F BA 0.3%
FI2-20F 1.7%|BBB o B A HH TP FREEA B 0.3%
d—)b-0—>., 0t 7.7%| Z D1t 5.3%|BB - GOODMAN GROUP F—AF3U7 | 0.3%
&3  551] - |Adf 100.0%[ & 5F 100.0%[ & &F 4.1%
KEHBMABBROLER, EHR—FI4UFxHTEE0TT,
NI RIERICOV TR, B AT EORE TR ARG TERECEHRLTOET,
XHEHROE- #IE LTI, EBIELTMSCI Inc SRS 3UADFRZEE - HiIg(CE SV TRRLTVET,
KEMORENHDIBEE. BEEROLESHBERTLTVER A,
FRUEEDHER
L7V RICEAVFI-DEHNFEE .
60%
30% 8.1 86 o 8.1 162 86 125
0% | — — — : — S L —
-30% F -3.7 -78 -7.0
-60%
20164 20174 20184F 20194 20204 20214 20224 20234 20244 20254

77V FOTERIERE S, [N RSB RAL
-2025%F (11 A28 B EFTOMEERERLTLET,

ERSHOR- LR-IFTERRRPARSNTVSEADHNET




O REMRR— 747 (A ER)

2025511 A28 HIRTE XBENDEGEERUVELDOTHD, FHEORRERE - RIETHLDTIEIHNEEA.
EAEMEE-MEEDHR
201 12A1HB~20255%11H2
40,000 5%12H1H 5%11H 8EI1 100
HAE(MEE 11,047H
AR BEA 00 Lo ey .
HEMIBBEOMEE x &
HARS IPUR fii 20,000 [ ) 50 E
& ™ il
17 A fE 30% M Fé-‘
3H A 10.8% ]
6HE S 21.3% 10,000 WW 25 =
14F [ 23.9%
KE=S| 68.1%
54 108.9% 0 ! ! 0
Tk 285 3% 2015/12/01 2019/03/28 2022/08/02 2025/11/28
o SRR () HESEIREEAEME () —— EUE(fiER (Zo8h)
X SO R AMEBOMER L. NI HEEBIRELEMEE L. HDEE GBI ENEEICT7Y FABRE LS BLTHHELTLET,
Y EEEREREMB I OBERTT, XEEMBOHECHVWVGEREEE R (SHEMEM) FEZEBRLTVET,
SECDHEFS (10,0000 K7D, BiBIHT)
ER1FEE2EREE5T4: 1330 HREXRSEESEEE:  12,200M
5109 HA| 55 110 HA| 55 111 HA| 55 112 HA( 55 113 £ 55 114 #A| 55 115 HA| 55 116 HA| 55 117 HA| 55 118 HA| 55 119 HA| 55 120 &
241 A|24F38 (24558 (24F 78 (24598 (24511 8| 25F 1 A|25F3 A [ 25558 25F7A [ 2559 255118
300M | 600F | 500/ | 600M | 40F | 200/ | 100M | 40M | 40M | 150/ | 450 | 550 |

ETRGEREORR
AEAMER  #AK

kb EERIER

KOBEE MBENEAHCEINVTERSHINRELET . HoDUH—ENREDDERESHRTILOTEIHNEE V. HERENTILONEIMEELHIZT .

ML, fEERBECHTEILOTY,

HE A L8047 E-hsig e

BHR— FIAUZ R B

BNtk - %k 98| 34.2%|AA&H 41.4%| EHEFIEID%) BAR 2.4%
S EHR 225| 30.8%|K KL 19.0%| Bz 42 FIE1NC%) S =HERT1FVIVILG BAR 1.7%
SNEES 41| 18.0%|1—0O 12.0%({EEET1L—Yay 8.4 ZEUFJ21FT U IvILG BA 1.6%
SEY- 73| 4.9%|Z RV 6.3%| R FEH BA 1.4%
ERU—-h-E£Y 47| 4.9%|ERVE 5.9% R=g:Li: AR w1k 1 BA 1.4%
SRS E TS 67| 2.5%|&ERIL 3.8%|AAA FHA)H 0.4%
BEIAY 2.6%|AA BA 0.4%
HFA-RIL 1.8%|A BA 0.3%
RT3V 1.6%|BBB F=AFU7 | 0.3%
J—)l-0—>. Z0Oith 5.3%| ZDHh 5.5%|BB - BARET 7Y MEEEA BA 0.3%
&t  551] - |Adf 100.0%[ & &F 100.0%[ & &F 10.1%
KEHBMABBROLER, EHR—FI4UFxHTEE0TT,
NI RIERICOV TR, B AT EORE TR ARG TERECEHRLTOET,
XHEHROE- #IE LTI, EBIELTMSCI Inc SRS 3UADFRZEE - HiIg(CE SV TRRLTVET,
KEMORENHDIBEE. BEEROLESHBERTLTVER A,
FRUEEDHER
L7V RICEAVFI-DEHNFEE .
60%
30% 15.1 154 19.1 232 182 20.8
0% | . R . ° = i | | - | L = B
-30% 4 -146 a4
-60%
20164 20174 20184 20194 20204 20214 20224 20234 20244 20254
77V ROTERREE &, TR EHiR BECT

20255 (311 H28 B FCOMERERLTVET,

ERSHOR- LR-IFTERRRPARSNTVSEADHNET



D a

B A B | BEBEMZIMHEMEREI0E8AMAE U CERTGERIEHTESD DAL
B A i 2% | BASRARNHOBEZXHOE®(ME (150x0)
B A K =T RGP EHIHHFTICHBIZIWVTEL,
B’ £ B (| REECZEIO8(E U TRGERENTESD DM
B £ i % | BRERARMNHOBEZXHOEREME (1 50XE0)
B £ X =T | RBRIEUTHBREREAZNENGEEUCSEEHENS BV LET,
13— UEBSEGIFRELEFICET 1 —F r—X - I—0Ov/IOLINHDHREE
FRABMPILEB | o) chmgmiron. fmansc S EEaticamanE T,
oA & b s opy | PUELT, FE3R309FT (ERFEAHFIEDEHFHENT 7 LIz D)
= w B, RERIHICE>TRERZEENDIFTDT. <hHUL FRESTICHEEHE TS,
2026528480 520268848 % T
BADERABE | s amas R s R 55 ok U EHENET.)
B #fl R | EHEMEOESSEAMBICITRDEHICKONBEEIAICFHEEN B E T,
BA - BERAZT | SrtEeEE ITEICSIT2EE|DELE. HAEABRE|IDEILEZDMPEEEBZVEIENH D EEF. BED
DS KVEEL | BAHFDOZHFEDIET BT EN B ET,
§ 5 H B | \HR (2005F11814H39RE)
ROWVWITNHDDBEICF. EEatd. SFCEHREDEAZERL. SESHEEGEDNDDR. BEENAE
L, BEZRTSERIE (B EESR) D TCEFT,
® £ B B  IHEOOKNI0EBLETRCEEBEE
o SR ERNT 2 C ENRIMEDICHEFTH D ERHDEE
¢ POEBRNBBENIFELCEE
iR =1 B | 8F1. 3. 5. 7. 9. 1MTADOF10H ((AEBOBER=EZEH)
E6[E. WSS ICESVTIREDHEEITHNET,
I/ 9 | D) YTrYRCE [HESEREI—R] & [HESLNI—2] H'BUET. B8, SERV IR I— 2B L00—
RBICDVTIFERDBEEN DI EITDT. RFEHICBEAEHLE TS,
ESEEDREZRE ﬁ??)ﬁ(:jutwtﬂ
VN & FREDFAICKITRL., R—LR—=Y [(https://www.daiwa-am.co.jp/) [CBFELFT,
E RS s = f&ESHEBcJ:m1ﬁ@a’r%ﬂﬂﬂi@BO“[:fi&*%ﬁ(:{’Eﬁib\ RfERAREEZEZHS5H UHBBHEWV WD
= | AFRCBBIILET, Ffe. EFNERBRSNESICE. FIEDTEICKIZTLED,
SR _EIFHMTUREFSEE U CHURONE T, TR, e AEAGEOEREH D FEA.
= o o & NERIIREETIEFEA L —EDES Zimlc UTSIBE ICNISA (DEEIRE IR HIE) OEANREGRD ET,

BT 7V RE NISADWRTIEH ) FE A
¥2025F 1M BRIEDBDTH Y, BENWESNBEEE(ICIFEESINZDHBENHIET,




(T7VRDEHR)

BREENEENICRIET ZEH

WA FHE o | MAROERSES S EBIEHORE IAIBHORE IS TEORETT
EEMERRE EDEI -
HEE N EERE CRENICRIET 58
(REEE—NTAUT)
FE51.32% (BifR1.20%)
EREREM ((HLERN— 77 | EREERAORER. DOETYEDNEEREICHLTERDEERLT
(15 56 8 Bl )| %1.4005% (51 275%) | B@elas. BRSBEAE. B0t oNDeOREMECRRENGT,
(REEER—RTAUT)
£%1.485% (31K 1.35%)
= : 27V ROBREBE. BRAHAOEREN. BEMEDE. SRS - &
== - REBDERFOHMHTT .
T B e A ERREESSEEEORM. UBNTOY 7Y ROEER. BAROEREES
L JL = oLZnn @Nﬁmt“go
% % & i ERMEOSE. SHANDSORNORFORECY.
(REBRA—NTFUT)
(EBREEEADRS) o e o
(®iR) CE1) At R ORBHREREHUT) Retatt
100@ALIFDE5 F%0.60%
100EME 0 o
200f8FILIF D4 e FH0.65%
SO0 s i £%0.70% ££50.05%
e BRLVCa
1= =] =z [
1,000 RO FHO75%
1,000/8FBDES F%0.80%
A HLER—RT5UL)
(EREEBADRES) N e e
(®iR) CE1) =t e Heatt
100@MALF D85 F0.65%
1002 :
200ER RO _ ! FH0.70%
SO0 ss SHEAHADENE £0.75% £%£0.05%
= = RN ZE
S00imF3id O £%0.80%
1,000 FO#H% R
1,000{2MB DL F30.85%
(REER—NTFUL)
(EREEEADES) N . o
(Bitk) CE1) Rt (SRR ORBRRERBLT) RERt
100@AL RO £%0.70%
100EME 0 oo
200/AL T DS I FO.75%
2008 F3id S et oA £%0.80% £%0.05%
== TT1e) ZEEREAN ) #0.80% #*0.05%
eilied BRUVEER
IS =] Z [¢)
1,000EFL OB FH085%
1,0002F B DER S F%0.90%
ZO DR - 6x2) EERY. AOISSERROREETTHN. TUNE - 47> 3 VREIECE
F o® B / BB, AEENECRET 3 BEOBRSEERMETORBNE T,

C£1) ERBEEADED] (C1F, BIEHBEREERCIENDHIUET,

(E2) [ZOMOBERA - FHEH [COVTE BERRREICKIEET D), BH1CRE, HRESEZRI LN TEFTE A,

MEBABFERCOVT, <hbULIFRFEARHICBEEDhETEL,

XERBEBRADEEMENSDILNE. BEtEHARIICFETERTIITRONET,

XFHRFDGEICOVTIE. REPEEZIGUTRBIFTINDT, KNI DIENTEFTRA, T, LIBAEERESTEEMBMEICRVEEIENT
BN, BRZRRIDIENTETEA,



(L) - HEEFRICTHOBHICERASINE .
cHUTFOxRGE. BAABEEOERBNEORETHY ., FHAEZICLVERDEENHUET.

B 8 H B B =
) B B | iEROSOMAR | RIS LTHER® ZBpRECNULT20.315%
e () KO LOBER | IEROL0MAR | BEMSELTHERY B (B BELUBEROZE @ER) [CWLT20.315%

CF) PRISH. EEERIFGHSLOARIRINET.

MO ETEREROBEA LB O IHBE(CIF. DEBOREN L ERBIBENHIET,

¥ EECIE. 2025F 11 BRREDHDTI DT, BUENWESNILGEE(ICE, HEENBEINZHEENHIET,
MEANDGEE LR EFERVE T,

HBEDERVDFFHAICOVTIE, HEBFIRFICCHEEBINZI I LZ2BBHLET,

(P EED—EBHTERD—EHLRULICHEZT 3158) (P EREDLEBHTERD—ELRLICHEZ T Z158)
EESHES
e o (W T
| #5148 HES) FEEM N i
(Rl EE) e s = . |wrnEe)
LEHFIREN. Z
BEED HEE | osmroEi BEED HES
LEYNiTE] <ihig ENELLET. LEYNiLE] X
. Fr. TALRES .
BEMEA | ospoes) 5 Bz
(SAERITTA) BRIEA | BERRROLE (SUERITTA) {BBITA

EENEE - @ETARIREEDT7 VROBAMER)Z LO38 0 SDREETY .
TALRE | BERITAZ TO3MoHNSDDEETY . DEERDIREEDERITAF. TAILRSE FFRIDECE) DERIET
(HRlDEkER) WPLET,

o (BB T P OB oo

WREXR (D+Q) BREESEEAOEER O | ZOMERADOLEER @
é}@fgi’jgég e 1.35% 1.32% 0.03%
fégjﬁiﬁgf_ Moz UZ 1.44% 1.40% 0.04%
’?‘ffg%&t J2UZ 1.53% 1.48% 0.04%

| OXREARS(E 2025658138 ~20254 118108 TY. 3
OISR DER - BECH N BRADKE (RAIELT. BEFHE. STERTFNHBSIOAMESNE 1%z |
L BHFTA) . BAPOTEZHEORICHDOTEREME (104Y) ZROULKTRHRULE (%) TY, |
DONGHBICOTEULTF. NRPBEOERRSE (24 EIBE RS,




KM 7 EYBIRIA U

Daiwa Asset Management



