BN 7y bR IAE NOMURA

Y E{StaiAE
(RFHmREE)

ERREIGH

2026%3H13H

J LS T 7> RY RS —X i Ek
Ad—X (B8&N\Y>HD)
B1—X (BA8&AvYZRU)

LS IT7 2 RIYRY=EER Ad—X
LS IT7 2 RIYRY=5EEKR BO—X

ENNEAE /85 /TR

CBACERULTE AXBORTZ T2 (CHEFTPH<ITS0N,

AER. EREmEGIE (BH23FEEREE255) F1I3RORECEI<BRRERETT.

0 J7 > RICHY ZEmEmISIEE1SEKBIMICRET 5HMRAE (UT FERARRE] LLWWET,.) X
HH7EY BIRIAS MERBHDIR—LR—SJCHBBULTWVET, BH. T7 > ROKREEFTHIRDEX
([FFEKRERREB(CEHLTVET.

@ J 7> RDERSER* . J7 > ROBEMEAF(CDULT(F, FERDBEFEFTHEVEDE S0,

Lol T 7 Y ROBRADIERETRSHE | U D7 Y ROMEDRES SUBEETASHE
BHR7EY BYRIAY MERRE HREFIRITHRAS

B ERERIGIRESRES  BRMBER (£8) $3735
<B&a%>BFH7EY SIRIAD MEREHE

@ H/R— N 117)L
0120-753104 =imm) S2a0Taom~Figsks

OR—LR—
https://www.nomura-am.co.jp/



Em iR BIEXS
J7 >R
. | wEREE | " . o -
g | EENSNE | 0S| RENSEE AT | RENSLE | REVE | AEAYD
1)
AI=A ZDftERE Sk T .| (TIAYD)
sehna ot #rat GeEERiEs| #28 | Tv-vvo P00
N (2t —AR)) -

*BHEXDCEH L TWVND [BEBEAYS] (. HETOABUITICHITBINYZOEEZEH LU TCHDET,
5. BRIBESIVEERDDERICDVNTIE, —REFIEAIREEFEHREDR—LAR—2 (https://www.toushin.or.jp/)
TCEETEY,

<EZFASHDIFHR>

mE% AN  1959412H1H

mEARE : 171180 (20265F1HXKIRTE)

mER I BIREEFEMEDSHIEERE | 76J53514/8F (20254F12830HIRE)

COBERRBECIDITRS /AT I 7Y RIRASY—FHEEMK Ad—X/BI—ADEEICDVTIE., F
TETHIHR 7Y YRS A MRS (FESt) (F. &RERESIESESEOMRE(ICL DA/
IEEEEZ2026FE3812HICEREMBREREICIRELTE D, 2026F3813HICZOMANELCTED
353_0

0 U7 ROABICAUTEARREERITRDBAICIE. REEERWMEKEENICHTDEE (BI265E
#5E1987) (CEDEHRICEREBOREEZEERLNEUEY,

O IXEEEDME (FFASHICBVWTETTECEDENREIEEINTULET,

O A KREMREE(ICDVWTIEERFGSMHICTHERVNERITNEEZRFGESAZEEB O TRMAWVWZUET, 1B, Ik
Tt CHERERREECHERINEESE. TOEECEETREFELTHLLDICLTLEEL,




J7 > ROBM - 45

% J7>Fr0OEN

St E ORI EZ BR(CERZITIRNE T,

& J7>RDEE
FEIGENR

FEEOHRN KRB ENRE T DIREEFRAFZERHRETRE LK T,

#ESE

OFHTIAE DK ZRENRIREWNRE T DIREEFTILF(CI/EL. FEEOKRATIZD/(
A =X > RAZzHRANI(C EO3IE/MRRZHIELU CGERZITIRAVLE T,
®AT—XR, BO—ANGE I IIREEFTIIFHE. HEREEDABNYZHEHICDWT, FBLUTDOEDICEE

ETBDCEZEREUET,
Ad—X Bd1—X
BEBANYZHD AEBAYVSRRL
OEEMNEREEE(CDVLWTIEABAYS OEBNRHNEREE(CDVWTEABAYS
(FGCEEBEE(CIBIRBNYZHEEHFE ZITIRNDIRWC EZEBEARETBED,
F,) HITRDOCEEERETDED, @ SE(CEETBED,

@ EEBN LN EREEEDBEE R DU (CEIHD
59", [RAIE U THINEEFR T (FEHAI%
BEINMEANBIYT -T 7> RO F
I—ODBERDER—I(CHATOAS
YD (GEEEBEEE(CIBZREANYSZS
HET,) BITRSCEEBEKRETIED,

@ LT DED,

O HTEIE DR DERICHVLWTENTULD EHI U EIRBEFIES*OfmMN S, T M.
Te2MiEFEZRIRLU CGEIRUCISBEIESICOBUSEZITR O CEZEAREUET . BB,
I 1—>vU— - UH—FRA>H)ILFT 4 > IO Et (NFRC) MIREESEIED
HmEZ L. EBRICET IMEZITIRVLET,

XIETEIRBEHIS & (. BROBNMNEHBECTH T IRBETISTIELET.

S HAANEEEFIFICOVLWTIHEEREUEITRALETD,

S IETIREEFRIS . T, TEMMELEHEL T, BERBEULEZTRVET., COR. IBTFIREETT
FHEUTBESNTUVEIREEIESMMEENSHNIED ., FiliSEEIISSENMETIREEEIISE LT
BESNDIHZEEHDET,

o INESFEAISF N \DIKE (L. B ZfFI D LZBRELET,

¢ REEFTES \DOREZEL T, RENLOHR (UBICEEFRISNREN(CREIIHRZHRLET.)
DEANDBAL LD & DREIEFHIBNDRERTRDIEEEREUET., LU, RESPOBARE
S OE. ELBE. TRBAEFCLO TE. COLSPERAN TERBENBDET.

| HLBE, TRBEEC LS TELROLSBEAN TESRNBENBDET, |
1




J7 > ROEM - 456

®/BI—X| EMSCIIN—>>7T - X—Tv b - A>Ty IR (HE1EERHAH. HRE
NR—R) *ZNRFI—DELEFT, BB JAT—X] [EDVWTIEMSCITIN -2 - ¥ —

TV A2FTVIR BEIBEEEIAHF. ANYSR—R) 2&5EZI8HEUFET,
¥ [MSCITVN—>>4 - X—4 v bk - A>TV OR (BBIBELAH. ABRER—X)] (F. MSCITY—>>24 - ¥—
Ty A2TYVIREEEIC. BRSHNERELIEEDTTY,

M IEHOEFIESZ(CDUL T

MSCIIN—>27 - X—Tv b - 41257y O X(E, MSCINHFEUIERTY . EERICH T DEFIE. MNFBIET
DA —tIDHEFEIMSCILICIFB UE T . KZMSCI(E. FIEBOATEZEE I DHEFBLIUAKRZEFEILITDHEFZELT
W&E7,

e U7 > RIF, EHOWEETILS (J7>R) ZIEEUHREIDI7R AT - TJ7>X

TY,
BAE ~ Lo
’ il = FEE DR
B I e
=

AA1YF> D

[Ad—X] [BO—X] BRI CTRAYVF2IONTEFET,
(EREAHICED TE. ZAVF I DBEIRNVEITRADRMESH SN ET,)

FIRGEFHIR

KREANDIKEES HRANDEEEE (FTRNVEE A,

HEREEND

BERE

HEREENDERREIITRVEEA.

FUIGATDFA | TYU/\GF 1 T OEZEFA>ITROER A,

HEIEFEIFND
HERS

KEEFTEIH N\ DEEE S (C(IFIRERITIEA.

BEEm. TREBMEFICED TFLEDOXSMERN TERVNEENHDET,

2



) 77> ROEH - e

DEDF5E

JREl. BEFEHELUI2HD1I58 (REHDZAFRERR) (CHRZITRAVNET,
DECEERL. BEMEKESZHRELU CEESHMNRELET.

1A 2R 3R 4R 5R 6H 7R 8H 9A 10A 11A 12A

* BESHOHIRRIC KD DEZITRDIRAVGEEHDET ., £ie. FFERODEEDINNBS IVUZED
EXACDVWTCTHRE, REEITDEDTIEHDEEA.



@ B2

W BAMZROEEIER

J7 > FOBREMEAT, EZITIEAD CUVDIBMEISEFDERE (CKDILE TS
FIN. INSOERICKBIEREINTHREHEDERICRELE . LIZMH>T.
7> RCHNT, EEEOEROEETRIFIESTNTNSEDTIIRLS, BH
D TEICKD., BEXZWD, HETEHNEDALCENSHDET, BH., &
SRR LEERDET,

7> REEREN (KRR (THEZITRVNFTIDT, HRELEEBDHEZRITEH
PRAZEE) L XD 9. FHCT 7> MREN(CIREZITIR SHEBEOKRMZAS (L. FoEEL E
(CREFEVEDICRDZENFERENET,

[BO—X] MEENRE T DIHEETLFFE. REBEANGREE(CDUNT,
JRAIE UTREBAY SZITRVWIEADT. RBEHOREZRITEI.
(CT7> P RBH(CIRENRE I DHEEOBE (CDVT(E. FTEEDE
B(CENREBMENMBEVIRT XD AIEENB N EENS, SBEDRE
ZENITERU L CKEFVWEDICRD T EEEESNE T,

[AD—X | MRENRET DHEETSF(F. REEANEREE(CDNT
FRAIELTREANYSICLOBBREHIRVDERBZND CEZ2BEERETD
ED. FEFRAEUTEREHEANGZEEDBESA D OUHACEENST
LB EFLS R (FERIREETISMEANSIIYT - T 7> RO >
FN—UDOBERDZENR—R(CHATHRBEAY SZITRVABEH I XID
BRZR3ZEZ2BRETDIEDEFCRDIIN, RBEEIRDZTE(IC
HEBRCTE DD TED DI EA. BB, RMBE(CKDIERENY ZDENT
EEBSEZRVWCREBAY ZZITRIBENDDTIN. TDiFE. BER
DEBENERDIZGENBESN. TDRBBAY ZHRNMESNIENT L
RHDFET. Fe. HEFHANY DHRBEDEF L DEWNGE. TDOEF
ZRHDDOA\Y IR MDD esh. BEMBOEEBERERDFT,
—EDBEE (CENTIFRBNAY SOFENIWEFEDEBENSHBENY ZT
IRDIRVNZEY, —BIDIKESFEESS (CHB VW TIEEBRDOR— T A UADBE
BiRD EXMATOEEBENY ZOBERDNERDHZENHD. TENSDHE
FREBEHOREZEEN(CRITDIL(CREDFT,

* BEMREOZEER(F LELICRESNDEDTIEHDFEEA.

RBEEIRY




| IEBURD
ny

& COMDOBER

¢ J7> ROSHEIICEALTIY. £MERISIESRI7HRO6DME (WOWBI—-U>D - AT) DE
RAEHHFEEA.

0 U7 R(E. REOFINFRE URIIR THNERZFHE CI DRENEUBEPEZSEEIHEICHENTH
BRIENSZEUBEE(C. —RBN(CTHEABEDOREMEMET U, TiHRBN SEIFF CE DR TERSITE R0
DR, BEIENRSNTUEIURINSDFT. CNlCKD. BEMEACT T ADREZ R(F I BIREMED,
HEOFAFHDZMTINRIEF LD EIEEME. BEREOIANINELE T DEEEFNSDET .

e ERHM. MRNBEEFICLO T Fo. FEROHEEEBENEREZEC(E. HEAH(TA>TTERN TERN
HBanshET,

® U7 > ROAREM (CHAANDBMEEZSOFITRCH VT, FFAVVEEEDOZIAWAHED BRSNS D FET,

o BIMEESN\DIREE T 7 > RICHNBEREI(CdhTzo Tld. ERBIDIRFS DOEIEEIC K DN AREITIC/E D PIEE
HRGBDET.

0 U7 RDRUFY—IBIUESEERL. mHEOBEREFCLOTEASRREREIHZEAENHDET, . N
SFR—IOBIUOSEERICH U T —EDHENRRZDT D EZRIETDEDT[EHDEEA.

® U7 2 RIRE I DIREEHIFMEERNRETIEIYT - T 7 > RICBNT. BORE-T 7> ROEEEH)
FICHROSHEFENECBEREC(E. T7 > ROBEMBECRHEZREITIHBENHDET,

0 U7 ROREWIKET DHMEECHSNTIE, B, &F. ARBEBORNERTSCREIHED. TE
EULECRKEVNEDCIRDZEMNFEENET. =50, HEICKDIBINDSDRERFIRENRRICEA SN
Zh. BBNEBEROEEEF(CLD. RREHIHENEUVWBREZRDIEEMEDER LOFf e X E<Z (TS 0IHE
HNHDFET., LEDKISBEERIBEILORS(CKDTIE. T7 > RTOHBRIKEDH R IEXOKIE/XHENE T D
BEaNHnERT,

O R mENS IFAEF (CHITDEEIDEIE (ERIFEIADTEFIEFZEHE T ). SHERBBESIDFLE. RFEHKEED
ZLEZDAMMDODZEIRNEFE (EENMEEMRECHITDIFESRER(CKIDHIZOREE U < (FRENEDRIRR
WPE) N2 =R REEFRNROREICHL. BXIHOHIMTI 7> ROBA (RAYFUICLDE
AZEBHFET.) WEORZMLITZ2HPIULET DL, BRUBICRMITITZBA (RAYFIUICLDBAZEHE
9.) - MEORRMITZRMDHEIHZENHDFT.

O /E5ET U/« TEEIEDERES| (CRAL T, ERMN(SRHEOBIENTRONTSE D, T7> RINEEN(CIER
I DU EREG I N MG CFOHZEZ ST, HXERMEEIZITIADEHDIBRE U TRESFZRM T 20
BENSDHBENGDDFET. TDHE. BIMWICREFZREIT DD, T7 > RORENREEIREMROEA
EATAD. SUCHEANCSS (CHEFSNIREIRMESNRN T ENMEESNE T, Fo. TORRE
LT, RBNREERENRESMICHANTTIZE EERTI 72 RONTA -2 IANBIE T DIHZEN DD E
3_0

o U R FTEHRMAICREUCERNG (BEERRORIFNSES JTHiIRZSVTER) ZEXTH

BRZITIRDBENHDFT ., UIEh> T, T7> RODEEDKEFHT UESEHEIABICHEITD T 7> ROUREE
REREFTDEDTEHDEFEA.
#HEEDERITA (EBNNEREEFERE I DHREBBOIUSTA) DIRRICKD TIE DEEEEDO—EIEE
2N RENCTAD—EHLARU(CHEZEITDIHBENHDET,
DECEE. FRETEOHZBE(FEED T 7> FOMEBENSSHAONK I DT, DEESIANVROMEEE (XTDHE
SRR T DL LD BEMBENTEIDERERDFT ., stEHRPICERNEN G > HE(CHNT
B, SRERANRZEBA CHE T2 /HEE. SHREROREMERSHHIRERDEEMERLLENTTET
BDCEICRDET,



=Y
J

& VRV DOERFS

B TR T72RONTA X ROEESICER IR VDOEREZ YR VEREEDEZEERT
FITTHTIR D TEDFY,
O/)\TIA—N2RADER

KEEFRDETMECDOVWT/N I A =Y RICEDVWCEMNREZR (O, i) ORROI®E. EZ TR

WE9,
O ERRUDEE

IREERDOEFRMEDER YR VZIEE. B2, ZORBRICEDTEMRSIMZDOMEESEADEESSEIT
RO EICKD. BREBZEITIRNET,
XmEtED X OBER(CDNT
MEMEVUROEIRCEATDMREZED. J7 > ROMBABEDREMEIRIDEZSFY D IREZERT D&
EBIC. BEFFHISHKRDIRE - MR ERITRVE T, URIEBREEODZESN,. RENED X OEEDEL)
TREEDHARREN G RO EIBRERC DWW TCEELET,

B UXDVDFESBRILEEE 20214285%~202618% : AR)

IAJ—X
I 7 > ROFEREERE S UN R EBINEEEMAOHERS 72 REARRNBEEI SR LDRTERDLEE
== YT 7> ROFRIEER (Al = DEEBEREEEMEA(LH) EEAE (HI7>2R)BEXE DaME (BD72R) &IME O FEE
(%) (%)
25,000 100 100
20,000 80 80
15,000 e 60 60
10,000 | 40 40
5,000 | | 20 20
0 nn_ AT pec i . .-I'|T|-| 0 0
-40  -40
L L L L -60 60
2021428 2022418 2023418 2024%1H 2025418 2026418 Evl BAtk STEEN FEENR BAEE STEEE HREEE
ﬂ“ BAKR | SoteErk | EEE | BARE | SoEEE | HHEREE
=AE (%) 61.8 42.1 59.8 62.7 0.6 15.3 2.5
=ME (%)| A 329 A7.1 A 5.8 AN 9.7 A 6.9 A 6.1 AN 2.7
FOME (%) 3.9 17.1 23.9 15.2 A 2.5 5.1 ©)l
* DEEBINEREEMEER. HEONREZBERELZEDLE * R CDEEISANE T 7> ROWEWMREFRD FEH A
HEUTEHRUIZEDTY, 202142HAK%10,000& LU TiE% * 2021 28N 52026 F 1 ADSFEBDEARICH 1T D LERDIE
EULTHDFET, BERORAE - &/IME - FIOEZRRUIZEDTT.
* FERIFEEER(E, 2021F2AN 52026F 1 ADSFHDEZEARCEH *RER(CHISUEBE L FRRDFET.
1T 1EFRBDIERZRRILIZEDTT . * HI7 > REDEEBNEREMEBEDREERTY .,



=Y
J

IBJ—X

77 > ROERREERS LUN R R BIREREMIADHRS

= YT 7Y ROFRBEER (G) = EEEREEEMEA(H)

77 > RERRNBEEDI S A EDHEERDLER

=IME O FiIfE

BEAE (HT7>R) BEAE

IME (HT7>R)

25,000 T 9
20,000 80 80
15,000 Hh ~| 6 60
10,000 {145 o~ 40 40
il Ml = *
. _oni{TTTH| . o o
kel i -20  -20
-40  -40
L L . L -60  -60
2021428 2022418 2023518 2024418 202518 2026418 Evyls BAM% SEEG FEEKR BAEE SSEERE HEEE

BAtk | SeEERR | FEE | BARE | oEEE | FHEEE

*fE (%)| 66.9] 42.1 59.8] 627 0.6 15.3 215

sﬂﬁ(% ~r1a1| a71 ~s58] 297 ae9| a6l A27

@ (%)| 14.0] 171 23.9 152 425 5.1 9.1

* DEEBREREEMEAR. HAfONkEEBRELZEDE
HRUTEHRUEEDTT . 20214628K%10,000& U THES

{ELTHEDET.

* FREEERE. 2021F2AN52026F 1A DSFERDEARICSH

TR IEFRDOEEREZRRLICEDTT,

* ECDEEITSANET 7 > FOREMREFROFE A,
* 2021 2B N 520265F 1 DSEFERBDERARICH 1T D 1FRHIDRE

SBEDEAIE -

*REBICHIGUTZEIBE FRIZDFT,
* HI 7> REDIREHEINEREMBORERTY.

XDEEENEREMEBAL. HIIFONEEEEIRELLEDEH AL THELTED, REOREMBEERIIDHBENHDFET.

/ME - FEZRRILIZEDTT,

<HKRHREED S ADIEEK>
OBAK : SREKMEIEER (TOPIX) (ACZhAdr)
OSEERR : MSCI-KOKUSAEER (FoXiAd+. FINR—X)

OBZAXEE : NOMURA-BPIEIE

OSSEEIE : FTSEEFEE > v IR BR<EE, AYSRU - AR—X)
OFFEIEE : IPEILH> - HIIAZ B - RUR - A2FTYVIR-IR—2D - X—TwY - J0-)UL - T«4/)\=2T 7 K (AXR—-X)

OEBE : MSCITX—>20 - ¥—T v b - 12Ty IR (BHiAH FANR—X)

THI PXFEREZEVEEA.

RITEBZITORICHERT DLINTT,

FEEFRBRETRDEDTEHDERA. BEART—
WEEA. BHIFMERATEDEEZISNDBRICKI > THEEESNTLEIM
DFEBA. BEIFHEHRARY—NRETIMETSHD . TOMEEEIINTERIR Y—(CIRBLETD.
JPMSLLCI(ENASD, NYSE, SIPCOSETY . JPMorgan(d]P Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC.. FE/z(xZDREMERSHNIEE

ROR(IFLROVI -2 2 RETDEDTIEHDFERA. RKERI(C

OMSCI-KOKUSAIE# (BeiAdy. FAN—2R), MSCITY =20 - IX—Tw k- A
. ANR—=X), MSCIIN—20 - I—TY k- A2FTVIR (EE%L«?& ANR—X) (& MSCINFRUIIERTY .. EIESICH I DE/FIE. JBIFR
BETOM—YIDIEFIEMSCICIRRB UE Y. F/2MSCIF. FEisHonEz

B RRNQEET S ADIEHDEFIEEZICDNTE

OFREEKAMi4E2R (TOPIX) (BCZHAdH) - - - BLZHAHTOPIX (MEREEHKMEIIESR (TOPIX) (FLZiAd) | EWWET.) OEHIERUEREKMESR (TOPIX) (B
Hiddr) (CRDEEFERE, RIS ) P XA (GRAE ) P XEFORESE (LUF 11 P X1 LLWWETF.) OANEMETH D, EROHED,
EHEOAR. FIRLCREKEER (TOPIX) (ALZiddr) (CRT DI TDIEF) -
RICEIZINTOEFEI PXAMBELET, I P XI(E FRAEHKMMIEL (TOPIX) (ALZiddy) DBHEDEHIIINRDIEZ,
FrBWFEEA. AERE. P XICKDEM, RIEXEBERFEENDEDT(FRL< . AERDEE.

J O)\DRUSREETiEE (TOPIX) (Eﬂéi&%‘) [CHRIFEXIHE
BEREX (FHEF(CH L, B

Eﬁ/h&UE’iJh{ELIEE}J («..t.g_% b\b\t:lt%iﬁ%(:;(‘j U

STVOR (BRHAFH, ANR—X)- - -

EEIDIENBLUONRZEFLT DIEFEZELTLET,

ONOMURA-BPIE(E - - - NOMURA-BPIEEDMMEIEIEIL. R T4FT 21—V U — -
Jq4Fa1—>vU— - UB—FRIADYILT 1 >I%REHE. NOMURA-BPIEEDEMRME. T2, Ef#EME. BAMERILETIEDTEHRL,
NOMURA-BPIEEZ AW TITHON DB 7z w RIRT A l\%ﬂiiﬁ’%‘ﬁ:@%%iﬁéb\ Y—EXICEAL—IEEFEE0EE A,

OFTSEHREBE>FT v IR BR<EHAR AVZRL - AXR—X) -

MSCI-KOKUSAI#EZL (FoA

U —FRIAYIT« SIOMRRHCIRBLUET, B85, B

- FTSEfREE A>T v oX (BR<BEAR. AYZRU - AX—2X) (F. FTSE Fixed

Income LLCICKDEE M. ﬂi??EEEIGDI{EGD’fA‘AUXE&Y’&%Fﬁfﬁdbﬂ—*ﬂiﬁ RER CIIEIUIZES 1> 7T v IR TY, [AEEIIFTSE Fixed Income
LLCOAMIBAETEH D 1BEICEAT DI N TODHEFFFTSE Fixed Income LLCAAB UL TWLET,
OPEILAY - H)AK - AROR - AT YVIR-INXN—220 - =y - J0-)UL - T4 )\=2T7A4 R (AR—=X): - -
N-AROR - AVFYVIR-IN—220 - X—TwY - J0-)UL - T4 /)= T7 R (AR-X)] (&
RMHEINIZIBERE. BEOLANILESED. BUBNICREIT D <,

[IPEILAH> - HIIX>
CTE MB# &LUET) (DT

BEREUTDIHMERSNDEDTH D, ERMBEMOTEZEH. MSHDTED

ANRBRID T 7 A—=23>, HWFBEICEET DA SHDOERDMEERERDDEDTELDFEFFA. T,
RAZENCHRITDEDTELDEFRA. CSICEENDITHBIME. T—5. TOMDIERIHENIEDEEZ SNEITH.
ZOFEt (UTF. IPM) N EDREMEPRIEREZRIITDIEDTIEDDFFA. EFNDBERIFEIHRU(ICEBEESNDIZENGDFET,
BENDRTAROESHERI(CDOVT, IPMPZOREENO>Y - >3 — MEAZESED
TR a>wF oD, FERTOED., FREI—TY MA—0&TOEDTITENHBD. Fe. BITHEDEIZA, TL—AA K- I—>1T>
S—. RIS =, FREEECRO>TVWDIAEEEEHDET,
KEDI.P. Morgan Securities LLC (ZZTl& MPMSLLC] EIFUET) (MHBEAR Y —]) (. 183ICEET 355, &mmmE/Emsl (2
O5 0 K] EFUET) ([CDVTOEE., REFLFRFTRBEZITVERA. EHFROSERIEREM.
FIeERTHIE (CHITDINEMSZTIBRCEES S EIRVETNZEEN &I IHEDAEICDVT, IBER T —(E—tIDORAFEZ(FRIE. HUHMESE

EHEE TR (CHBITDRETT R/
JPMorgan Chase & Co. KU}
BEDINT A —

T I
U\ FCT O T MADIBBEDHE(C DT,

FTOF 0 NMIDWTOER, X—F+1>0. f—FTa > JCHEIIERBELIEENETEE

TOFTREMPIERESE, TR T BBIRICOVWTRIET 2EDTIED

(PR : SRR S LIPS SHAZTFR. FTSE Fixed Income LLC 1)




— ==
1318 (20265%18308E%)

W BAE(HZER - FEEEDHE @

| ——EEEE (HE. 15OBE0) () we SEEAERE (G8) |

& DEDHEBE

(1B0O%ED. RHED)

IAd—X IAJ—X
25,000 e 2025% 128 190 M
20,000 500 2025468 50 M
20244128 30 M
15,000 600
2024468 20 M
10,000 400
2023%12H8 0 M
5,000 200 SNTERRET 4,755 H
0 0
2016518 201818 202018 2022418 2024 1H 2026518
IBO—X IBO—X
(M) ( )
25,000 16,000 20256128 720 M
20,000 I 8,000 2025%6H 410 M
20244128 420 M
15,000 6,000
2024468 470 M
10,000 4000 20234125 290 M
5,000 2,000 LTERRST 7,870 M
0 0
2016518 2018418 202018 2022418 2024518 2026518
N N
W EFEREEDIRR
SEARBIIRELE (LEAD)
IAJ—X
BT 47 WBELR (%)
1 JILT - RIIF - XRZ—2v—X - T7> R - FHEEKKFC 32.0
2 IS —THT 4 PUHEEKRD 7> RF (BRI ERER) 24.7
3 GIMIN—S KR T4 —HAF (BISHESISEREH) 22.0
4 Fa— O - TS5 FEET 1 AN/ \U—HRT7 > RF (B EREH) 19.6
IBO—X
gz 4517 AR (%)
1 IS - RILF - I%Z—2v—X - T7> RII - $EE/IFD 32.7
2 IS —-THT« POFREKT 7> RFB (EREERER) 24.8
3 GIMIVY—> >0 I A —HAFB (&SR EREA) 21.8
4 Fa— 0O - IS5 FEET 1 ZN/\U—BR T 7> RFB (IR ERER) 19.8




— ==
1318 (2026%183081%1)

b FEIUNB RO =

IAdJ—X IBJ—X
(%) (%)
40 40
20 R ---------- e - -— 20
0 0
-20 - N - -20
-40 -40

20174 20184 20194 20204F 20214F 20224F 20234F 20244F 20254 20264 20174 20184 20194 20204F 20214F 20224F 20234F 20244F 20254 20264

- J7 2 ROFRINGEEHS RN EZBIRE U TEH.
c Ad—R[CRZFNY—DEHDEE A,
- 20265 (FFHIN SIEMAREFREER T TDINGEER,

0 U7 PDEREEEFH KT TBREDEKETHD . FMROEAMRZNRIDEDTEHDEEA. 0 TJ7 > FOERRRE. BE.
EFASHR—LNR—ZTHRLTWDIBENDDET. @IS TDMBMODBERD ([ET 7> RS E(CRRDIBENDDET.

9




FHRIZ

A Y
B SHAHATE
1AOM F1O8EA (S#)eA10=1M) F/(E1AMAME1REA
i A B v (BAO—R(CIE. PDESEZWMDI—MI—RE. PEESHNBIRESNIEHTNELIE
BO—-ZANHNET. FEl, BARCEBAI-—XDZEBEFITEEEA.)
2 A I 48 BARIAHDR 4 SZHOREE/MEE
: (D7> ROBEEMEBFIFOHED TERUTWVET,)
Al § ABHSHEE = 2. DEIAHDIRFEEMCHS =
B A s S J?\ |, BABAHMNSEEUT7EXHEETIC. BRIAHDIR Fan a5 AR ety
B A (C B UL T RFEEHICEL D TIE. —EDT 7> ROFDEEURNERDBENBDET.
#a Gl B i 1O (F1PEEAT
#a e ] L] WERIAH DR 4 S0 OREEMEAN SIS EBFREET = US| U\ olZE
[REI, BEFRIABNSEELUC7EXZHENS. BEHIAHDIRFGEEL TEILLNWUET,
A i (A" i BB, BMEESEOFEINFEAIREDAETMNEE Uc ESFE(F. BEREDZINWEIEET
dBENHDET,
[RR), FE3F307FTIC. Rt TR ZHHOBHRAFD ELET,
BB A #F th B M (BRFEEHIC KD TF LR ERBBBEN DD FET ., F UL IZRFESHCBBLAEDEL
ZE0.)
2026438 13BM5202743811HET
A
B DA * ERIAHAR(E, _FECEARE T RlCEMisEHERRE T CE(CL>TEHFINET,
#a & il PR 1B 14 5EMAZBI DBE (I TRIF A 2D, JIRBSHRZHITIHBAENBDET.
[Ad—X] [BO—X] B CTRAAVFUINTEET,
2 A4 v F > 4 AAYVFODHEEEE. BA. BEDHEEEEKRTT,
(IRFESttIC LD TlH. RAYTF I DOBEIRWEITIRDIRVEEN D ET,)
IRFERTDEEH TH > THE. HARYEEN, FEEOWVWITNHIDAEREH(CEZHTDIHEIC
B A K @ H (F. REI BA, #12. M YFIDEBHAFNTETEEA.
= - BEEET ARG IR . =1 —3—EESEEIFR
- O> RDIEIT « Za3—3—0DIRIT
EHEREGIFTECS T IEEIDELSE. ZOMPDEELRVNEBIGDESE. BA.
BA - BERIAZAD B RAYVFUIDEHRAFOZMERIET DI E. BRUBRCZMHIFTZEBA. BE.
ok R O BERH U AAYVFIITDESHAFOZNZIET NGB NET, Fo. IBEWREOKR TS
EOREBEEENREL. BAOSHIAHFDZAZFIRITDCENHDET,
= 5t HA i EEAPE (2006 1H27H&TE)
) t = = KI72RICDE, ZRIEORNSOEOZ TRIDEIBEEL. EEELIBEENBDET,
R =1 H [RAI, SE6APLU12BD15H (AEHDIBEAFREXH)
Y Ea ) fic FE2EDRERF (CHEREITRVNET ., (BI%EREE
St &€ DR E % &I 7> RICDE, 5000/8M
N & | [RAI. https://www.nomura-am.co.jp/I[CEFAE=BHLET .
& @\ o o= = ;7) ROREFH KIMEEF ICTERREEZER L. FINTVBRRRE(ICRMGFUE

10




 Fe - FERIE

BB LIS, HRUIREIEE S L TEURDNE Y.
MR35 D F A
NEHRIGEEEIBE L. —EOBMEBIE UBACNISA (D EBIREIRRBHIE)
s E5! & | OERAMNRERDET,

J7 > Rid. NISADHRTEBDE A

* F52(32026F L AFFEDERICEI<BEDOTIOT, BENRESNHBEZCE.
WEHEEENBBEANBOET.

KIBA, HE. A Y FLIDEBEAHDIERSVCEM, BRONREDBIIRNEICDNT, BESRIICE> TIFE
RERBBIBANBOFT, #U < FFERHCBHOEDE 0.

nIJ7ROER - Bk

HEENEEN(CaIEd 38R
B AMMEE(C3.3% (H1423.0%) IR CIRGSSHHIRE (CESH IR AR CTE/EE
—— GEL< [HERSEAH CHMVADE. BUL [HBABTESRZIHUEEECEES0,)
AR AR TFARE, BRRUBET IEEEOHRES SOBREMS. RSUCHEAICKET 35
X st LT, BARKCIESID3EDTY,
. | MR, EEMERC0.5%DRER L TELER1OHED ICRELT, BET3OHSLT
SitHIERBIREE . . —
ERMESRRE | —op ereazy,
WEENMETE CRIEN(CAIE I 3 &EH
ETRENDIEEL. BL DT 7> ROMBEREEICETHIME AR CEREE LET,
J7 > ROEFEHRINE. BL5T SN, J7> ROBEMEICKMRESNET, BH, EtExE
FEHEFRTDEST 7> ROSHIONET,
EFRBNR DAL (4T 7 > ROMBEREORS IS0 T TROED & LET,
T > ROMEREHEE . e
(TAT—2) TBO—2 AEOMEELRE) B0 (510520 e 0 fi2 kb
{SEERAENER £#1.045% (Fi3k&E0.95%)
* J7> ROEREZNICHESHAR.
F BERHADIEH, . .
- 2 SEEEEEOIER. %F0.47% 0.48%
wmgeEn || 2k el
(f=5T4RAM) G ||[7|| o A e
T | = ERRSEEREREORN. ££0.459% ££0.459%
B2 15| ORNTOIr>RoER R R
g BRUBEFH=S
TR |5
3
% | I7 ROMEORE - S,
5| ERSHNSOERORTS F0.05% F0.02%
REWREE ££1.90%+40.05% I2E (BHA)
GE) T7> ROEERRE T BIRBETNSDETHRIMENMRL T, BEESHNEEN(CAIBTS
EERAMZRICDVWTER LIEBDTY, COMEF. 2026538 12BIREDEDTH . 18
R EETIISOEBE(CLNSHEBLRBBENBNET.
ZOMOER - FHERE LT, UFTOBBRASN T 7> ROSTIONET, CNSOER%E, B8
2 DMDEF - FARECLDEBTIEDTHD. BHICHER, FRESEERT I ENTETERA.
e AN EMEIAZEDOEBEORCRET ZEEETFHN
= CETEAZ(CHIND T 7 ROEBEE (LGB EM
- I RICEET B3R =

11



—

FHRIZ

O TiE(IRICEHDEFHACEATINE T,

O LITDOR(F. EANIKEEDRREINEDHRETH D, BRHEFCIDRRDIBENSHDTT,

B HA JE|S] e
SRS FRiSH:. EEUFRIATEH | BCHPFEE U TR
) RO EBHEL(C3F L T20.315%
e (F#) BV FRiS#t. EENFRIFTER | BEESE U THERMR
EREins RO AF e (FRH) BRMEERBOER (GBEEZR) (CXL7T20.315%

*x FERIF2026F 1AKRIREDEDTIDT, BENMESNILIHZEFCE. HEENEENDIHZENHDFT .
*BEANDGZAF L EFRRDET,
* REDEIRWVDFECDWT(E, MBEFIRE(CCHRNDIZLZHEHLET.

(BE15H) JT7 > FOMBEER

(834 - 9%)
wEEE ©J7> ROEM 077> R0z %g;géégﬁ 0“) %ﬁ‘g;gé;}% L';
(D+Q+3+@) | BEEAOILE | OMEFOLE s o
A1—X 2.42 1.05 0.00 0.83 0.54
B1—X 2.40 1.05 0.00 0.83 0.52

(2024512H17H~2025%6H16H)

* IREROBH (CHIED> TR fEREIRDER - B (CH D > ZEBROHE (RAIELT. SEFHR. TERFTFHEN
ROBMEEZSEGIHRZR <. HEREONMNDEDIHEREZZD.) ZEMRIPOTIZHEO LI/ DT
BAEMER (10H72D) 2RO THRLTHET.

* J7 > ROBRSZANERBEE (CELH L TVD1HOHZT D DERBMIICESWTRVWERHEBACLDERULIZEDTT,

x*J7 > ROBAG. RAIELT, BEFHE TEZXFERS JOBMIESEGIHzEHFEA.

*IREFT 7 > FOERE. REFET 7> FORREBECEDEEHULZEDTY,

* ZERE, FRBEUZMETT,

*IREFIT 7 REF T7 2 RIMMEAANTVSIREETISE (WNT—-DJ7> RZER<.) TY.

x*J7 2 ROBRE. YU—J7> RIS REBERZESEH. REXRIT 7> RO > eBRZEHFEA.

x* J7 > ROTOMERIC(E. BEEEAFICIND I7 > ROBEE(CHRIERNEENET.

* J7 2 ROBREKESLRT 7> ROBRIE, 5t LSNZHBNRIEDIBENHDFT,

*IREFTT 7 > POMBERTREF CL D TR REFXT 7> FOERERERMSINOLEENEEDHENHDHRT,

*IREFK T 7 > ROBEAEEERLSMNC(E. 1> ROSRBREGIFICHENT. FFEEEMRRNZTAUIBAICA> RO
BE (CAEVERRENDTzsd. TDOFR/ERCH U THMESNBF v ESIL - 1B EFENET .

* BRI 7> ROBRF, MTERBREEFRFRICHENT, ZASHNMHD SBERZE LR LTNET,

*x FPEEDRHRRMATERUZEDNDTY ., ZDfesd. CNSDERFHKETTESETHD. RRICHREUZERDIEREFR
RDEY,

* BRATDFHER(CDEFELTCE. EFFRRHR—LR—DCIHH U TV ITERBREE BTSN,

12



| BIN8YECESSIA

—

O IETEIREEFLF(C DT

20265F3A1281RE. HRFESHMNID DDIBHREZE(CELH ULIEENEEFRIISDOMETY,
J7>R& JINT —-THT« 7 EER DT 7 > RF/FB (Ei8HRISERE )
FRitatt TRy MRS A MERSTE
7;;];;;%;0) THTAT> vk - IRSAT S - TILTILS—
EENQREERENR | FiEEOKK (DR (EHE) 2&5H#F7.)
J7 >R GIMIXY—> %R I A — D AF/FB (g #REISERER)
Fitatt PBILA> - 7Y k- IRSAD MEREH
F‘;g;;;;“@ JPEIBS - AIARZRAS k- TR—TAS N« 420
EENRXEERENR | EROFEE T LISFZ(FEEI SN TLSIHR
J7>R& Fq— 07 - TSAR FEET « XH/\U—#RT 7> RF/FB (EiSHLRIIREREA)
Fitatt Fa— 07 - TS5AR - v/ UBRAtT
FA4—-00-T5A4R - FEF-UZFYR
\ o Fq4— 0T TSARZ - PISTIAY - 4275
F‘EEQ;;;FQ Fq— 0D TSR A2H—FS3F)L - USFy R
FA4— -0 -TSAR - Z2HR=IL - TS5AR=r - USFw R
FA4— -0 - T34 R - A=AKSUT7 - UZFYR
EENRERIENR | FiEEOKRR (F85tiss (DR) 2&5H#%7.)
J7 >R LT RIIVF - IR—Dv—X - T7> R - #HEEKKXFC/FD  (MNEFEISE(ST)
BRI FRT7Y MRS A MERSTE
Bl BRIt Schroder Investment Management Limited
St 2J0-)0L I7>X - 8SR K- A2 —
FEHRETR FHEEOHK (DR (FEFEIIE) #EHFET,)

- EERBESD I 7 > READIHTII2AD T 7> REFEHTERRLTNDIEDNHDFET,
PIZ(E TS LS =TH7T« 7 BEKRT 7> RF/FB (B8HEIRERSEA) | ./ LAS5-7771
T VUREENRD 7 > RF (EASHEIRERERA) | & [JAS-T7hT« 72HEERD 7> R
FB (ESHEEIIREREH) | O2RDI 7> RaBRUE T, 13H. B—1T(CHDIEEHREISEL
F(CHBNT, BEAY ZHHUNDRENER S (BRI (CE—TY,

BEBEANY D WSDEHFICDOWTEUTOED £120DFT,

AT—X BI—X

BEBEANYZHD BBEANY 1R
DEIRL F FB
parit: 28] FC D

- BEREERAS(CE. J7IV-J7 > RAIVTERT 60D, BEBIMHISFEFCIRETSDE

DL &HDFET,

XT7IU-T72 RARER REENSRESNEEREFEHTIRE-T72REL, TOEEEIT-T7 2R
[CIREL T, RENDERETLRSL<HTY.

13



[ BEUINERE R 3
1

0 U7 > RMGEMRE I IREEFIFSDRGEEME. BiXstt (BERDIEREZREZSHFET )
DHEBMBRAE (HEEISHOBKREDZFIEDBFEZFE L TS ETDMDEzETST
EERERBREEIZIEDEUTHRS TEDDIEDZEWNWWET.,) THDIFETRITHRASHLE
F /LT I\ Lot TIVD) TR - IT—ER>THEDET, LIEA>T. J7> RICBVLT.
Fitatt CEROERZFRELZEHET ) NHUXIKEETISOEMTHZEFT AT 2RIt
BRI 3BE. HZEMITELEFTMATORTIEHZMEZEFEAZFCH U TITRONE T, b,
T 7 > RIMEEIRRE T D2 TCOEEREEFISORAFHRIBEFHR SR> THEDET,

e U7 ROEEMEAL, REIE U THAREEFRASOMERHOREMBAZE > TEEERHES
NEI. LIehoT. T7>2 ROREEMRBACSNT., HAREEFISORENREESDESH (I,
THRODED —fEHMKEEFRCH ITDHAE LR U TIERHEN TRMRENDIBENSHDFI DT,

CBELIZE0,
<EEMREOEHA A—FD>
| 188 | 288 | 388 |
| EEE) | (22R) | (=2R) |
| | | |
pans [ memE | | misflE | | |
Mg (E5) | (851 | |
i v i
HAN | 3 | |
REAIRFALS | | B2 ifies | |
| | |
| | |
LIFIR | HAE(EE I
| | | |
| | | \/ 3EEOZEmETHE
CHBA I SEES I e |
TEe i HHAH +T-----e} WxE" i

HER (GHE) ORE&MEE FIEMEE) (&, REIEU T, HAREEFEISCL D> THHIAHR
(188) FEHHFAHDBEXRA (2HB) OomGitezRRLIZEDTT,
126, ERSORBEFEIEBLTEDEEA.

07> RDZFRCDWNT
[ AT T7> RIYRSY—FHEEM% AOd—X] C [(BEBAYZHD)] 2T JLASTT72RIR
A —ZFEIEK BO—X] (T [(BEBAYSZRUL)] #4589 3BaHDET.

14



