wmmss 2026FE3H4H IREEHEE (IERES)

FAOMNMEVY IV T7UR
(EASER)

ENIEURIE B &Z5

CBAIBELTR . FEDABTZ+DICHFTH T,

ZESH O 7V RDOERADIERFEZTEVET,)

A7y IRIAX VY MERET RSt
EREEEE #E ERMBER (EiE) 3525 R AN— o)
< . @ https://www.daiwa-am.co.jp/ ZE
ﬁm?ﬁ;ﬁ; N‘Zm j;/)( ~b @ J—EyS— SIERT 9:00~17:00 (BEEDH)
0120-106212

ZESH O7 Y ROMEDRE. EBFZTBVET.)

=HERISFERTHINST

O U7 VRICET ZREEFHIAE (BERERESE) ZSCHMBRIBERIZIRMDM—LR—ITHE, U VO-RIDIENTEET,
T ABICBHIRDEBARABT N SENTVRI D MROEX EFKRERRSIIBHETNTNVET,
OAXNE(F SRIEGRES IE BB 23FEEFE255) B 1 3RDH[EICEIBRRETT .



PEmo4E BEXS

BEm. | RANS | RANSEE . . e Y
o . | US| pawmEE | o | g RAME | BEAYY
Z DA . o
e 4 % (EETAS | e | Tk L
(35 8 BEAE) % 7

NBEXSCERLTLB[BBAYIIG HHTOBBURICHT By I OERELDHLTHIET,
XEBDIE BHERDDEREICDONT
<UL (F —REEEAREESTH R DR— L= (http://www.toushin.or.jp/) ZZ SR L.

K7 EYbIRIAVITR BAZEBRED I 7V RE RDBICHETHOULVERBREEZTVET,

OFEDHTBREZENEL T ERNICEEZRNURT = —Xh'HD7,
OLUITDREE DI HEHZEREL. REFEFEDERZRIT BN SHEEZBRAR TR\,
<77V ROBAMERCERIRRIC LD T DEED—HBHIF2ENRENICETAD—HBILVRUICHHET IEENHIE T,
(BN RZERU CRINGEELRZHZADAICIE BRDEREDT7VRFHELTVEE Ao)
DEZSFHEHEFONRZEBR TIWVONDIEN G DEEDKERZHTLHT7 Y RORBEZRITBDTEHUEE Ao

ZEERU OB (2025F 1 2BRIRHE)

REESHR A7 YR IAV MER BT
IR 1959512812

&g 41442248 HH

BRI Y 3IEIEtMED K -

AHEERE 39Jk4,878{5788HHH

OANBICKIVITRI[FADHMMEY TUY-T7 Y R(BRSER) | DBEICDOVTIF RERME . ERIE MG IEESFKDREICEIY . B
EESBEHEZ2026FE3838ICERMBERRICIBEUTSY, 2026 FE384BICZDBHEDONAINECTVETD,

0L T7URR EBRABICEAL CEABEEZTRIGEICIREEERUREEANCE I 2ARICEDE. SRCEREDROZERT
BDFHREZETRVET,

0T VRDESHER. SEAHICKVFEESNE IO ERECLH TR M DEEHES LD BIEEENEHFTSNTVE T,

OFEKREMRER IREEDOBEKICKVRFTRHNSZMEINE T GBERETEOBEICE. ZDEZTEF TRBRLTHLKSICLT
TELG)o

OTKM0307020260304




I .
J7YVROBEN45E

I 7V ROBEK

BADYVTU/EFICKREL. RE U DERS LUESEHMEDEREMER
ZHILET,

| 77rone

1 RS ——
¥V TUVEE | E(E BE. BUTHKEIE. PREFTCKIFT-RIESNES EREEEEREZVLVET,
ORIVBEE CRRIL AT -RILBLUFA—ZANSU7-RILE) FRMNBEEE (2 —0. RV R tEBEE S L URME

BF) D2 DD EEBENDREDEEZNZNSEHMEDMEERTEDSORIZEE T DETIEAERELETD,
}xtBE Ao r—7- 70— T U~N—7-70—x%. /)Vox—2J0—=
XMEWOEE/ N\ AU— TN R—ZUR-AO0F FrI- V5
ORIVBEBANTIERRILADIZEESZ50%ZE . MNMNEEEANTIEI—ONDIREESZ50%1EEET ST
EEEARELET,
XPMNBEBDRENFBEEN L —OCHETSNBEEIF FESNDBE CERRIRESN TV D HEREZ I —OCRBICRES
NTVBLRCNEUERICE SV T RO EERBELET,

R—RITFVFDA A=Y

RIVBEE 50%EE

ERMiBEE 50%2E

p—

KRIL:
25%1ZE

1—0:
25%12E

KRILEISY- -0
25%FZE 25%1EE
(HF9RIb. (KUK, ILER-SREEES)

F—ZARSUF7-RILE)
\__I

(F) LR(FAX—=ITHY  REDIREZNGH LEEDEBVERDEFBRIFE Ao



.. e
J7YROBN45E

HEOEEFEY (EFHE10FEEORFEFIEY)

8.0% (20254 128FKIR%E)
. 0
7.0% FLiEHE BRNESE
. 0
6.0%

5.0% 4.7% 4.5% 4.7%

4.0% —F _

3.0% - : .

2.0% 2.0%
1.0% L
e

(P T IV—LN=T
XERFFRERVRETIEHIFTEAD SEXTICRRLTCVE T,
XNEREE(CIIRBERIATNSHIE T RAOF@ S FTTT .
XI0OFEECERI S LZTRKR T DD TIEHIEE Ao
YT PYRP LEROFDY TERASNSEZERET 5HDTIEHIEE Ao
¥ _EECIFOBEDRBZERUCDD THY . FEROMRZRERIET DHDTlEHIEE Ao
¥ 1—0OBERYEEOFIOWZERLTVET,

2 EROBH1FE BUSEICE LW TABEISL L BRSO
& IRBERHCHBVTAABIEIEL 2L TR EZERELET,

BEORTFICTONT
— —_, " =Py =Pas
Ly L—TA—ADES  SAPOBS BEORM T E. RS TOME
EL\“ ......................................... @ﬁzg\*'_],%\a)iji\b\@ﬁﬁ;'ﬁ(:sﬁj
faa . AR As BRRORELERTEDT, L—
n Aa{Aaz AA{AA 74 —X(Moody’s) ¥S&P7'O0—/\
fé Aa3 AA— W L—F 47 (S&P) EVVS TR
= I R T - ’ v AT
& A {AZ A |A 2 H5ENBATE. BEEELNT
............ ... RGN .. BONFITHROHBRREOE G
Baa BBB ¥ | [CKOTRBLEIFPLIETRIFHTRHONDS
- - T zensuzxg,
B B %1 LA—F 41— 2 TA3LEFES&PTA—LLE
(C:aa ggc %2 I — 2 TAA3LLEF T [FS&PTAA—LLE
a
C C
:ARY D




.. e
J7VROEN 438

OR—NTFUADEEF 1L —3a V. 5 E) ZENS 10 (F) BEDSHEEEAELET .
(BIEFaL—Y3vIcDW\WT

OEBIET1L—yave(d. [&F)
HEE L e & = [CEEmEH SHEBHEBIETIL—YaVDREHE (A X—)

EDLBVELT BN ZTRT

EIETY, EF: EF its: L8

OEBET2L—YavhEWVIELE.
SHHDEFUIEEDESM

ff

EOLEE (TLIE) B AL IR 7
DET, Z 2
= B

&

>

<§E BIEEFalb—y3ay E

OEFURTR/EBDI=H. RILBEEBELMMNEEBDRBEE COREBLYIG IFZFATIENBUET,

T7VRDLiEH

0L T7URIF. I7IU—TJ7VRAXCERZTRVE T,
T7EU=TJ7RAREF BEBEDHBREIENSBTENUEEEZEFTEHTRE=T7U/RET7UR) &
L. ZDEEZFELTCY Y —T7VROZREHICIREU T RENRERZY Y —TJ7 Y RTITRSTHEH
T,

NE=T7UR IH=T7FUR

e D

HEV IV

Yl
IY-TFUR S

o I RS

O Y =T 7Y ROREMIAFDOEALLEF BEDIRETEFTHEDMEERTEDIOWIZELL LICHIFIT ST
LEBARELET,

ORAERENEREEDRBEEH IR TZOE T DO DB/EBANYIIMTRVEE Ao

REDENMREXFFNNEELUCEE TRDRHBEENFTERINDEEFEDERICAILEETFRSUICEE
BEDHRICLSTIE, T7VRORET.BRO2.DFBRAMTEONBRNCENHUET,




.. e
J7YROBN45E

3 B8R 108 ((FXREHOBSEERB) ICREZTEV. NS B EIC
BV DS EETREVNET,

ODECHE

O ERIREEF . REERROESF DL TER GHARZSHE T ) FELET,

QORAIEU T REUVAEZMERICITIR O L ZBRICHRERZERELE I, 2L, BEMBRDKEE(C
KOTF LEICH D DOSTSEDREDEZMIT T BIcdDNEFEEDKEZZERUCSZA THERZMINT
BTENBUE T S DENREANDEDZGICIF DEREITIDIEVNTENHIE T,

( REpEoIx—Y )

15 | 28 | 38 |48 | 58 [6F | 78 | 88 | 97 [10A | 115 | 128

¥V ¥ ¥ ¥ ¥ v VvV vV VvV Vv v v
HE HE SR HE HE HE SR SR S SR 98 HE

O LA X—IHTH) SERDDEEZDZILVWB IO ZDEREEIC DOV TRIERILET 2EDTIRIBIEFE Ao

ONBLEEAF. INE DB A EHICE DV TERIASHNRELE T HSH UH—EDEDDEZHHIRI 5HDT
[FHNEE o DEEN N NBEVWEEBHHIE T,

077V ROBEAEMEARGEE LT IRETA. FOUAMRIESNTLDBDTIEHIEE Ao

F I ZEHIR

O Y =T 7V RDOREMISF\DIREEGICIF. FIRZERIIEE Ao

OHRENDIRE(F . FRIRA B DEIRS LUFRFHIEDITREZFICKVEIG UL B DICRRUE T,
BKANDOREREEI G, SR EDMEEREED10% U TELET,

ONEREENDRBREISICIE. FIRZRITIEFE Ao




N
ENIFIECEEIR

| RasEacEy sEESE

DEER FRITE OB LR REFTEOMEEN STILVODNI T DT HEENZINONDE ZDEEE
HE5 . BEMERF TAUE T,

HIEFED
BAEETETHRRN Hﬁ;é
TIONBAA—Y

[ e ()

SHECE(F. FTEHBPICREE UG (BEERZDOEIFND S LUFHER ZSTTER) 28X TILWDNS
SOPHIET . ZDEE SHREHORAMBRFIHREBEENTNEI B LICBRUTT . Ke. DEED
KEF AT UOSTEIBICHITZ 77V RORGEEZRITBDTIFHIEE Ao

STEEAR P ICREUTRZB R TIWhN 35S

C AIEBRE RN SEEMEN LRUIBS ) C BEBREEN SEEMBEN TELILES )
' 10,550
10,5001 ,/ 50M £ERE100M 10,5004
o0 *50M 10,450 v50078 . 10,400M
(@+@) *450 (3+@) i Jﬁﬂﬁ 100M
(@®+®) *80H4 10,300
e
-> -> -> ->
- LEEREE  SEREE g LEEREE  4HRER
AIRRRE g Sk AIRREE g SEk
*HENRE  #50ME A HENRE *DENFRE  #80ME  *HENRE
500H HXRRL 450H 500H EXREL 420M

OF) DB R EEF OREEREDRLF NGB LUOOREERE DR Z S OTERFS UICONECEMBILE D LU @I
BETI . pEEE HERAHHICE DT HEuRENOILONET,

¥ FERIFAX—ITHY RED DR CEEMFZRE T DD TEHIEEADTITBE TS L,

CEBRA

J/EED T 7V ROBAMMERICK O TIE. DEED—EHIFEERH . REMICFTAD—EILRLICHEE T 3155
W&HIET T7V FEARDERRRICEK ., D EEKLBEMEADE LA DNEH S IEEBEKTT .

( 9Eme0—BrTA0—SLRUICESTHS ) ( 9Ee0eBITAO—BLRUICESTZHS )

EBENEE

TALRS TALRS
pasompg RS easopagg L PPED)
0 P2 x b P4
(LHMERITTE) ﬁgﬁﬁgﬁ‘ (LHMERITTE) ﬁgﬁﬁg’é
BRI (BRI
TESES BRIFEA (REEDT7Y ROBAME % L8 h S DR TT.
e I I R —

BERITAZ TE2EDNSDREETY . DERDIREEDERITAS. TARILRE R E
&) DERLETEAULE T,

XITTAILRE (RRIDECE) (FREMICTAD—BILRLEHFREN, TOZEREIHERITADHALE T,
Fle . TAIRE (R D BCE) BR 2 (FIFR IRV TR E T,

(F) BBDEEICHT DR OV TIE [Fihe FHBZF] D[ T7 VROBR-FE | 2SR TE0,




I -

KEUYRD

| sx@Eozre=ER

OIT7 VR EHEDH B EMEASFICIRELE T O T BEMREFEHLE T,
UTe > TIRETANMRIAIEN TV BB D TR IBL, INZZAL T ENGHUE T,

EFEMECEUA BB LUEKRE. TXNTIREHE(CIFELET .

OKREEFEIRITELEERNET,

FREEER

RiHEDMHIEZEED
(ﬂﬁ*ﬁ@fE}JUZ? )
{ERUYRT

R BEOMMSE —ARICEFMETUBEICE LR L. RN EFL
[EHBICIE NELE T o, R A EITHRDERIRITIC
FOTCHEHUFT T IS RITAD BB INBITERETE GG . &
I Z DU MM FRINBZHEICIF RAHEDMBIFTTELET,
HARHBEOMSHN FEULIZECIE BEMEBEN TR T DER LR
D ARBTAZEADZENHIE T,

REREIRT

NEREECOVTK. EEBFOMBSESDEH HHAHEDHIC
XNIABBLU—MDORHDREZRIIE T MANGEEEICOVT,
LENBEDREBL— M HESAEISEACSZEICE BEMEEN T5F
TRERERG REBTAZEAL I EN BT,

HAVRU—-URT

RERRE-HEICHSNT BUE- BRBZEDRIEFICIITIBITESL
PEUIIHE  FIEIFEG SR U THTERREIDERITENTIZEICIE.
BAEMEBRN FRMCSELRY . ARSI ERNRELRDIEN
HIFET,

Z Dfth

ENESZEFITI DO ZTH T 2R, MiBRERPHIZE
[C K> TIFTHIZRBZHETIF BYHF S NAMB THRIANTERL
ZEBHIETT, CDBE BEMBRN TETIERERIE T,

MEREMBEOEZFHERSE., LEICRESNDHDTIEHIFEE Ao




N
= 0P

ZDfthDETR

0T 7VROBEIICEL TS, RIS MEFE37RD6DHRTE (WHh BT —UV T F
J)D@ERIEHIEE fuo

OB T7URIE KEDENNREVEHE CRNEEZF I TIDRENECIHZEYE
IeBEE IMGICHBVTHIBRIENRZE UG EEC. —HRNICHEABEDREEME T L.
MIZRENSHF CEBMB TG I TERVWIRT G IENRSNTULESIURIH G
F9,

TNICKY  BEMERICT 1 T RADEEZNIF T OREMEP BEDEAH DI (I hIEE
133 OREME BERED BV ELE T DO REEN HIE T,

UR T DEIRFH

OZFESH TIE RSN REUCERY RV EEICE T 28R A ICEDE ERALH
SHIUHES JFUH AN EENICEREENICSERARBANDE=IU VT -EiR%Z
WU ERAYRT DERZTIEVNE T,

OZFERHU T REMEVRATEEICEH T HRIEZED. T7V FOBABEDRE VAT
DEZIUVIREEZRET LD BRIFHICRDRE ARELF EZTENE T

OHfREF. REEU AT EEDBYEREDEFRPRENIEVATEEREZICONT,
BEELEY,




KEUYRD

SEI5H

TEEDTST(F. T7VRERKRNR

BEISAZEENICLLETEDKRSICERLIZBDTY,

G075 TRBESFBICHITZFEEZR (FARICHIFIER 1 FHEDOEEE) DT -RX-RIVE. T7VRE

KUMDARNBEET S XITDL)

THRTRULTWVET,

FILEDT 371377V ROBESFEICH T DFRBEEROHEBZRRLTCVET,

( F7YROFRBERLHELSBREREHEDKE )

C

fthDRRISEET S AEDFEZEDLER

)

(M) (2021481 8 ~20254128) (%) (20214E1 § ~2025%12 1)
20,000 100
15,000 MWAAWM 75 59.8 — 62.7
o O
10,000 50 421 =
Q 2
1.5
5,000 25 +—142 — — 738 15.3 5
O © 16.8 10149 o6 o)
5 3.2 : ©50 | V88
0 0 1 5 — — — —— A
A A A A 24 A -
25 | -84 -7.1 58 97 63 61 e
-50
TR OEREE () O KIE
2\ 3 5 -75 O Fi9fE
_100 - ~ D
2021.1 2022.1 2023.1 2024.1 2025.1 2025.12 Lyrub BAK SEEN FEEK BAER LEEE FERES

KREBEI SAF. TPV ROREFRZXRLCNDDDTIFHITE Ao

KT PUROFEIEEEF DEcE (B5180

)ERTBFIC T 7Y RANBIRELUICDDEHRLTEHEUICDDTHY  EEEOEAE(MEECED

WTHEUFREl SRR IBE N BT,

KITP7V/ROFBBEERICBVNTBESTF

BHDTF—INEHTETRVBERFIUTDIL—ILTRRLTVET,

OFBEERICZET DT —INRBVNEEICERRINEE Ao
QFEBEERNEHTERVE—N G HHE(CE BEHORERHABIC OV TDHFERRLTVET,
O VFYVIRT7UREBENT. OQICEHT BHEGICE BB ONTRYFIY—JDFEEERTRBLTERRLET,

BEISADIEHICOVT

B##%  BEZHAHTOPIX

B2iIAH TOPIXDIEHIES KUEHEHICH'D BIRE X T (FEIRIF RN B IPXESIR & T (SRR 4L JPXESTH
DBERH (U TIPXIEVWWET ) DAINEAETH Y FEHOEH . IEHED AR, AR EEEHICET S
IRTOER/DNDBRUOBEEBICH D BIREX I SEIRICBIT 5T R TOHEFISIPXHBELE I, IPXIE.
FEHEHMDEMEDEL T FARDIRZEEX F il L. BEEZEVFE A,

MSCIAT YA - A VTVI R

FEER  @aian ma—2)

MSCIZY—IV T I —fwh-

HRER (<502 @ESiAH. GR—3X)

MSCIOTY A A VFVIRABROMSCIIR—I VT I =T vh A VFvI (& MSCI Inc.([MSCII) h'F
FUIIEH T . AT 7V RIE MSCIC K> TREE. 2R, e FERENBBHDTIF B MSCIFART 7V RE
FERART7ZVRIMEDIVTWVSA VFYIRICELTVHIBEBEEDAVFEA. RESBEEXICDOWVTIEIS

5 ZELEE, (https://www.daiwa-am.co. jp/specialreport/globalmarket/notice.html)

B#FEfE NOMURA-BPIEE

NOMURA-BPIEfE(F BN T« T 21— v U—-UY—FRIAVYILT A VT MBI BRI ZENTHRITS
NEREFNEEOTISEFDEBAZR Y REINSEN T, —EDHAIANBECE DIV TRERSNILER
R—RTFUADINT#—I Y AZDHECEBEINF T NOMURA-BPIEED XTI EHE S Z Dfth—) DHEF]
[FEHICREBLTVE T Ko, EHIFHZIEHDEREL. T2 4. BERAMZRIIT 20D TERL. T7VRD
ERRREFCRLT—IEEFZEVEFE A,

FTSEFREE A>TV I X

FEER (ol gk mN—2)

FTSEtHFREE 1 >~ TvI R FTSE Fixed Income LLCICKWBEINTVBEEA VT VIR TY, EEH
|IFFTSE Fixed Income LLCO4IMIEIEETH Y. 38ECRE T D RN TDIEFIEFTSE Fixed Income LLCH'E
LTWZFY,

JPEIVAY BINAVRRUR-
AVFYVIR— IR—I VT
N—=owY JO-=N)L I1/)N—
VI7AR(FAR=2)

HEER

JPEIAY ANAVRRYRAVFVIR— IX—IVTI—TvY JO-NIb FAN=VT7AREfE
EMENMBVEHF BT ERICEDITERLTOE I JP. MorganldZ D52t FRMEZRI T 5DD T
BUEE o RIERISFFEZRITTERLTVE T, J.P. MorganhSDEHIC KD BRIFAGRUICKIEHZE
K- fEMA-AM I BT EEFRHOSNTLEE A,

Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




ERRIA

OTADMEYTUY-T7 VR (BRSERY)

2025412 H30H 8% KBEDEEERLELOTHD . FEOEBEERE -RIITILOTEHIFEA,
EAE(EE - ME E DR
25,000 201641 B4H ~2025%12 H30H 20
HAE(mEE 9,366
WAEGHE | 228 L0 2
#
£ %
pa 15,000 20 ’;f
H| o aS i ’ [ e
IBEID] 06% M &
3hAF 6.2% A
6N AR 9.3% 10,000 | 10
14ERS 9.3% WW
SEER 31.2%
54 i 22.0% 5,000 ! : 0
Wﬁ 2016/01/04 2019/04/26 2022/09/01 2025/12/29
. ’ MEERRE (HEh) e LS FISEEEMEE (ZEH) — EE(MEE ()
X RO EEMEBOEEE L. XD EEFRELEME L. PEE FEIH) 2N ERECT7Y FABRELEDEHFBLTHELTVET,

IHEEBRELEMBIORERTY, XEEMBOGHECHSVCEREEE A (SR FZRLTVET.

SEOHER (10,0000 270, BB

ER1EHTEEEAETEE: 60M BRERSEEAETEE:  4.865M

REH 5221 HA| 55 222 HA| 55 223 HA| 55 224 HA| 55 225 HA| 55 226 HA| 55 227 HA[ 25 228 Hi[ 25 229 Hi| 5 230 | 231 H| 5 232 #
2551825528 | 25438 | 25448 | 254558 | 256 8 | 2578 | 2558 B | 2549 B | 2548108 | 25411 B[ 254128

DEE | 5/ 5M | 5M | 5M | 5M | 5/ | 5/ | 5/ | 5/ | 5M 5M | 5/

XOEE(E, WSEHEASHIESVTERSHNRELET . HHHUH—EOBEOHEESWET L0 TEHNEEN . FEENZHHONEIEELHNET,

FELGEEMKR X EG, MEERECHTEL0TT,
BRI fetR%| LLEE BEBIER R | E#HR— b oA E FAA L£1210864R EER | tE
SEES 42| 950%| PFILEEE 47.5%| EHEFIED(%) 2.7|United States Treasury Note/Bond [2040/08/15|  9.6%
KEIL 24.2% | B HEFI[ED(%) 3.9|SPANISH GOVERNMENT BOND [2046/10/31|  7.4%
1-)b-0-y. Z0ith 50% |Z=FIL 15.2%{EETaL—Yay 8.5|UNITED STATES TREASURY NOTE/BOND [2033/05/15 7.1%
&5t 42/ 100.0%| |HF4-FIL 8.1%| HFEEHR 10.7|AUSTRALIAN GOVERNMENT BOND [2033/04/21 |  6.1%
BEHERIER x| BMNEEE 51.6%| #&{tRIMEAL | LEZ |UNITED KINGDOM GILT 2034/07/31| 4.8%
E& 81.2%| |1—A 24.3%|AAA 75.0%|United States Treasury Note/Bond [2030/11/15 4.3%
E R 8.8% |ERVFK 13.3%|AA 20.6%|SPANISH GOVERNMENT BOND [2040/10/31|  4.3%
AT R B 49% |dEREE 7.2%|A 4.4%|EUROPEAN INVESTMENT BANK |2030/07/30 | 4.1%
HMEE 6.8%|BBB - |AUSTRALIAN GOVERNMENT BOND |2051/06/21 3.5%
BB - |United Kingdom Gilt 2031/07/31| 3.4%
&5t 95.0%| &5t (BR<BAM) 99.1%| & 5t 100.0%| &5t 54.6%

XA BB DL R, FHR— M)A T DT,
KA BIFERICOVTIE ., AR ATEDEETRA VAT IEELECEHLTOET,

FRIREEDHER

L7V RIZERYFI=DIEHNEE .

60%

30% | 58 41 41 16 142 5.1 9.3
0% 1 1 1 1 1 1 — . 1 S

—30% - -55 -5.9 -8.4

—-60%

20164 20174 20184 20194 20204 20214 20224 20234 20244 20254
7PV FOTEREIRE R | IE, [ EEEBRELLEMBIOBERTT,
20254 (312 B30 B FCOBERERLTVET,

FREBHOR—LR-IETERKRDBEATINTVSESHHIET,




N
Fh-FHES

| sHanxE

YN

=Y NE=T i BRI 1 831 O8MIE U TIREA A ESD B EM

= YNt} A BAS T H DB a2 H O ESEEE (1 5 0%70)

BAKS BN EDH BEHEE TICEZTIN T T,
BREhF

L=l v BREAE 1 O8N U RSN TED DB

i REEIAS R HO RS HOEE[MEE (1 5 0O%NY)

meRe ERE LTRSS ASHEN SIEE L CSEEARNSBZILLLET,
BAICDWNT

Y ATREBEE FRICH T 2 AKEREYIRE | F 2 FICET 1 —F v—X-3—0Ov/NIC
EASZ{ohIEH BlF 2 FURBERSTYERS DL I NH DA
CE) AR PIEBE. BRFERF I RERCBHEDE FE L,

FRAIELT F&3F300F T ERESHMEDEHFHRENTE T LIcBD)

ERARH B RA BHEREBHICKOTRERBIBENHIETIT DT KOHULLERFERHICHHE
DETREL,
20265%3348Mn5202659H3 )

B A 0D B ARARS F3R4B15 FIH3ZHET

(T RIICHMEAESELEEZIRHE T 2 EICRUEHRINET,)

IREHIBR S EDERBIEZMBI(CITIR /e ICRKODIREEIAICIFHIRN B IET .

BA-REHAZMD | EREEHS TEICSITIEE | DFELE NAEREBHG I DELEZDMPTZFENE
hIESRUECEL BN HBEERF BT DFAH DRI ZPLETDIENBIET,




N
Fh-FHES

(SEEHIE #RHARR (200657 B 108 A5 E)

RDVINH DIFEICF BFESHSE FRICRDEDOROZERL. ZER LS
BODSA. SN ZERNL. ERZER TR TL (R LER) N TEET.

& Li&s -REOOMN30EOZ TR EEBOIIGE

(SR ZRN T B ENZREDHBITH B ERDBEE
POZEF/BVBBEIRELLEE

REH BA10B(KEHDSBEEERH)

F1208. WEDEASHCEIVWTIREDDERETEWVET,
I35 ES GH) %7 VRICE. [DESEBFE I— 2 E[PRETILNI— RN SBUE T 38, SRRV TIAE
BI—2ABELVT—RLICOVTREERBEENHIET DT FWERLICBBEhE T,

(SEEEDIREER 5,00018M

BFLEDHEICKITIEL, k—LR— (https://www.daiwa-am.co.jp/) [T
BELET,

/,\
N

BEAOB LU 2ADSEHRGSUICEERICIERL. XERRSEEZH 5N
ERREE UHBBHWREWIERICBREIILE T Fo. BFRMZEBIRSNIIH ST,
PREDTEICKIIZFLET

St LI TIRBIEFEE L THIRONE T, B SIER. @SR EARIEDOERA(E 54

Ft Ao
s NEHRBEETREE L. —EOBEHEB-UBEICNISA (D EiEIF s
- ) DBEARREBRIET .

HI7VRIF NISADMRTIFHIFEE Ao
%2025F 1 2BFRBEDOD THY . BEDNWESNBEHCIEEINZBENGIFT.




o
FR-FHNE

| 77vromm-Bie

TJ7VRDER

REENERENICRIEYT 28

HRE EROAE
B A RS A RSN BICEDDER | BAROBGHRPIBERBERORME. IREE
) (LEBR>2.75% (#i52.5%) | FROEH. G IHITEDORMETI
{SEERAEERRIREE HUFE Ao —

REENEFEMECHENICRIEY 28

BERH ERAOAB
EAEBEERDKREEIT. HLADEEHMEDEE
EREEER #F£3£1.375% REEICH U CAESEEDERZRUTECEELET . E
({SETEREM) (F¥R1.25%) HAEEBEAIE. BHET ESNBLDEEMEEIC K
BRENET,
merait TP ROERE . SR ADBERIEN, BEMED
sb= e BREE ERREEOEREONME T,
BT DOWVTIE. : - .
N - SRR BEREREDEN. BN TOI7 Y ROBE,
ARFSEAE FEER AR DIERIZHE DT,
ZEERtt ERMEDOEE, ZERMNSDEROETOWM TS,
BRFEE1t
<EREEBEAOES> N (EBEEAHD | ..
@R  GE1) e B
VX @)
S00fEFFRADHE ££%£0.70%
D RFEStH LV
oo | BERHAD | FROTSH | EE0.05%
CUVRTAMTIRE | gV cER
1,000EH L LDIHS F£FR0.80%
BT, BT EROTERTFHR. &£
ZDfthDER- (32) MEG|-AVaVEE|EICETZER . EEEN
Fel ’ ECRET AN ERS#SEMETCIEEN
ferREED,

CEN) (ERBESERADED]CE B EEREZRCICENDNNIET,

CE2) [ZDMOER-FHEEICDOWVWTEERRREICKUEENT BIcth, BRIICKIE, LREAZFERIENTEERE A,
XBARBFEROVWT <OULIEFIRFERHICHBBGHE TS,
MEREEBEROEFEHEN SOV BET ERARFFETER TRHITRONE T,
XFHREDEEEIC OV T REHESICHUCERIFIDT. KRNI DIENTEF B Ao




N
Fh-FHES

i

O IRICECHDIFHRICEAINE T,
OLTDORIE BEANREEDRRHIEFOHETH . RHGEFICKIEBRDBENHIET,

B 5 BB e
o AP 8L L TR
SR FEBBEOHAR |
ST BL L TR
o r Al FEBBLOHERE | RS () BS & USRS OES EER) (3L
BEOBE

T20.315%

CE) et BEREBRIFE R B LU AR NRENE T,

M BB ERIEROBA LR OIHBICE DB OB ED LELERBRDHENHBIET

¥ FECIF 2025F 1 2BAKRIEDHD TI DT BENWES NG EHCF RMEFENEBINDEEDHIET,
MOENDBZGE EFEFERIE T,

MBEDOEIRVDFFHBIC DOV TS BB EPIREICCHRSNDEZHEDHLE T,

(BEIBHR 77V RORESER

REER((0+Q) EREEERADER © ZOERDLEER @

FALOMNME
VYIUY-TFUR 1.42% 1.38% 0.04%
(8R7ECE)

MR EARSF 2025468 11H~202512810HTY.

MNFREEPOER-BEICH N o IcBADHKER (RAIE LT EEFHHL TEZAF RO LUBMASNG KR ZSHEE o)
7z B DR EE I CHAh IR ZEMER (1 O0=Y) ZR U TRULE (R) T,

KIS OEFL TR HKIBDERRSE (2R 2B TS0,




K7y IRIA b

Daiwa Asset Management



