?§§1§§E§%Eﬂ§ Asset

Management

(Z{TEmES) One

[EFARELE
2024F10H118

JV—=R-00—NIUVEFT7:
BHREE)

ENEURIE BN &2

VK |

COERREICKVITIN—ZR-TO0-NIVESFT7 VR (BRIRER) | OBEICOVTIF ZERHE. SRIEREIE A
(BBFI235E525255) BEFRDHREICK  BIlEIFEHEZ2024F 108 10BICRARMBBRICIRELTHY. 2024
F10R11BICZDHANECTHIET,

B AEL. EREEIE IEE 13ROREICEIKERRERECTI. ‘ (EF2) [T7 Y ROERDIERETSE] ‘
B O7VRICEY 2EMEaG AR 1 5REIBICHET S8R — ~n o~ A
RE (T [BRERREICVOFT, . BRAHON—L O PYRIAY |‘a One#Ait=4t
R CEBETEET, TRIERES I FESRES HRMBRR (&m) %3245

. N Eravi 1 7B
KBS DEBAS Y SENTEUE T D esg ol HE19855771H

dr et PSP DTS ka0 (202447 AFR)
FXRERBRECBUSNCVE T FRERRES BTN gmezpasapmoosaEes19k2.452/EM

[CTBERVER I NEEEZEGERMZBU TR AWVELETD, (202447 HKI57)
BE.RGESHICEKRKERREERZT: ?*7{1711;77 F.ZTDE ZEFEEH~ADRERE
ZCBE TR THILIICLTLEE (O—LEry—]

l77/|\@|ﬂ§[fa§]bf§ﬁ73x%€"—5 é(d&* ®AEEBEN 0120-104-694
OREEANCETDER(BI26FEREHE198S) [CEDTE (ZANBEEDOFAIN~F#5H)

HIlCRMEORMZEELCLET, [h—Ar—I7RUZ]
N7V ROMEF GEFRAICEDERARMICEVTHFIEE  https://www.am-one.co.jp/
cress | @RI (D7 Y ROMEDRES SUERETSE]
B P UROBRFSAT, BRSOV TREEAHORAE o T ITOMEIREORTEREND

FTHHVED BT, =ZUFJEFEFEITHA ST

CBAICBRUTIR  AEDABTZ TR ICHFTH<IEE ),




(Sl

B R-ENNEY REXR I RENREE (NRDIFR)
ENEY B 4 & %

BHEXD

AR SREER e por T AT Ay
% 20—\ —
ZOthEE 128 Jp=U— :
(EEETAES) @R [BrEES 7R I

®1 REGFHASFNDREZTBU CRENMRENRET DEE. [EFHF—HKRI T,

%2 —BIN—IYVTHEHOEEICHIRELE T,

%3 BERXDICEHLCVBIREANYIE WHTOREBURT(CHT 2N\ DERZTZHLTHBUET,

@ _LEDERNESIUBEX D DERIC OV TE. —RHEEEAREFTHERDT—LAR— (https://www.toushin.or.jp/) CTEWVZEIFET



W—=R-JO0-NIUEST7VR (BERED)

727ROB0N 58

77>ROBM

BARZRLEARASEORHEICKREZTV. REUCING OER ST ED R - R
RRZEELE I,

77RDE&

BARZR<FRSIEOLREICIELL SBIREZITVE T,

OSLEREDREERE. SMEEDSHOVES IUHEED A AHEREHRZEDRHE
(CIBIL <D EIREZTV. BV HSIADHEREE LA mOERFZEELET.

LI7VRICBVTHEERLF. OECD (I EHIBFAEE) NBESIOEFERESEZL L ZNUAD
EZEHEEELE T, Ko BITHROEENFTEEDS ST FHEEESRE DG ZHMEEDORTE
ELFT BB DHEORTHRZHREL, B FICIIERZLALNEELRDD DD ZLERICED
BenHIED,

REEISEEF BT ITHBBBIEIES (S&RP7 O—/N)b-L—F« 7 (S&PH) LK BBBB—1E B UL IF L—
TA =X A INRZAI =X P —E X (Moody'stt) ([CKDBaa3tE) U EDBHDZEWVL. SFEEEF. 48T
[FH'BBIEIEZ (S&PHHICKZDBB+HIEDH UL [FMoody'sttCK2Balig) IFOHDZELWVWE T HT7 VR
Tl B—#8 TS&PitEMoody st HIF BAEM TN RZDIBE. BV A DB ZRALE T F/e.
BAITORBRVAREIC DOV T ZEERH Fc(FERRELNRBICERE B ZHE T 2B 5 H S

VET,
PHEDBIFI B LOBERIROA X —Y
Flgy  BED
(1R
AAA Aaa
AA+ Aal
AA AA Aa Aa2 %5
AA- Aa3 B
_ A+ Al bl
1 = A A A A2 (10 E4l
A- A3 &
A 2 BBB+ Baal
BBB BBB Baa Baa2 )
BBB- Baa3 2
BB+ Ba1 #t
BB BB Ba Ba2 =4 =
BB- Ba3 *u & L
= & B+ B1 5
B B B B2 )
LY (A B- B3 &
CCC+ Caal =
CCC CCC Caa Caa2
CCC- Caa3
CcC Ca
C C

D

MOTHEDBA T EF DHBEDOTAR FIRDZILVDEEEDEEGVVERT DD T B It (S&P1.
Moody's#t5) [CK > T FHITHNTVERT,

© U7V REEDNETIHER T (L. BBBISHIEL LICHRT T L ZBALELE T,
MEHIER T & SEARBEEDBER I, ZNTNOREEOEALRCHETHNETFHLT
HHUAEHIT TR, 7V RICH D BIERIE I TIE S YFER A

O NEDHEALRIG B ZRDOCEZERELTT,

B—FITEDEITI DRHBENDERESSICOVTIE FLERICH I DIREEEEF. NS ROZDK
IEFEES. EFRRREREN T REL T D LHIEZRRE  [SEEMEDMBEERED 10%. SEEOSHIOUE
BIUHBEDORHBEIC OV TS EFEMEDHEEREADS % EE L LRELE T,

C BRI, RS OTIE. LROBAN TERVEENBIET, )




N
77RO BN -

LTS EREZERELU T, RERIBICIH U BN B ER S 21T
W&,

O EEDREEREO0%. SmEEDSHEIIE20%. EBEDRNIHE20% 22 ARE 7
KELFET,

@ = \ 9
BERTDAA—Y 20%
SEEOSFIEYE

SO EfE LN ZER

20% 60%
SFEE DA SEEDREEEE

RE LB ZER

LR FEEEARSEERELF I SEOEH. ABEOFZHZEL. SEEOSHOUED
KUHFBEED A HBENDREE D LEZRAIELTZENETN30%Z LR (2L ZDEEHE
JRANELT50%ZBRIFVEEINELE T, ) ICHEINICFHRELE T,

REBNBEERD (CK) BEEROLTEREERBEZERT HEEE(C BXKEDHRUNA
DERESHRIFIRERTDIERZBIELE T,

HNEREEICDOWLTIR.FAIEULTABANYIZITLWE B A,

O HFASHDRIENSDAIRNAZEZRZR I DIcH NEREEIC OV TIFRAIELT
RBANYIFTVEEAD ERBZEDLHRFBEER CAHEICHBIREZITOILEICK
. D7V REBRELTORBEEI AT DERZRIE T,

1 o7V RD{t#E%H
IL—=R-J0-NIVESIYT—T7 VR ZEIYT—T7RETZT7IU—T7 VRARNCERZETVE T,
| J7EU—T7YRARIEDOVNT

IJ7IU=TO7VRAREF REEDESTNSHBEANIUCERZIES TRNE—T7VREL ZDEZZEY
P—D7VRICKET B EICK. TORBNRERZY Y —T 7V RICTTOHHEHF TT,

BEAS NE—T 7V R - NY—TI7VR -
= JL—=X- PR S
=2 ?’b — / P —/\ — / —= ° - / 7N
§ é 7 |:|7 ;;“ﬂ%# 2'0-NIVES HEZEHD
- : (EHRER) s 1 NIT
e NS 4 ER o Ems )
— BRI RS

C BRI, RS OTIE. LROBAN TERVEENBIET, )




W—=R-JO0-NIUEST7VR (BERED)

7ROBH-FE

W—Z=R A LAED I O—-NIVIRABBHZSRELTIT —T7VRD
BERZITVWET,

O H—TFURICBIFBHDOREERLNDBERBDIERICE T BHERE. L—Z -1 L
2AHCESELET

IW—=R- AR
(ERBHRIL—SR A VR PR A== T)b-E—)

W1926F(C7 FUARNCKVEI SNIEAE CROBEL HOIEEERRILD—L T,
I’A‘?‘iﬁé(ld:%;@ﬁﬁ%ﬂlﬂmx(l\ #3,.597AKRILDFERBEZBLE I, (2024F6F3KIRME)

RHABOBMIDDEFICHNTIE Moody' st IRV TEKC2EBICHVWEBOBMIFTYRT LZZFLTHY,
élnﬁJZTA(g&éFﬁHxE%EU%IL%’DUT&%*W ERICEFTNHIFRT,

ERZO0tX

bTIDY-7TO-F YO OREHEICET 2T SIS
DINGEE LIS 25N ERR =5,

) SHICESMHEOWNGREELDY U Z oM
ROOBENM PMTOI b v T V(0 & BIREEES Z85
(EEMHROY T UL HIESE.) LET.

REBESE. STOVEREDESERSD
EEMEONESEEL I I Y—(CBEY DFHI- DTt TVE I . C T
— WHBIOURIICEAT2RBULEITTRRL,
SHRNBERHROHERES DT 20—
Y3V BEICNT 2ERGEZR U ERES
DEARFHZERE ULIRET (T 1 77 GARER,
EREE) ZRIBLE T,

}R 7’(7’4’7(;’3(;\( 77/#@@%5*‘1‘\

BE7 A T+ 7 GREREREE) Z8IH BETEAHROREEIELE L BS LIED X T,
J7 Y ROBRAAHZREUL INR—N T+ UAZ
BEUFRT,

i35t 9 —(CE8 T BEHE- HH o
(BRSO EE2E.) BEM— 8T+ U A DB B> TIESE
DT 7 VI XY I AT @RS L O RETH

EEZHET)BRUOERIERDHTICEDIE,
BEDHBLOBRIBICERUIZD AT,
I HATRDEEZITVE T,

FAREIRDTTE

IW—ZR- A VAHIFBEICHBMH T ZIT O L EBICBHMTEHOBMIEEZFRALE T I
KO CTRERABM T D5 IE _EIFDHIRF T E D HIN P HETHRDOEFRE. @RIFEMNEOF DY 8=
NSEIZ RIS NDEMFNDIREZTTVE T,

X EELDTOERF SHREBSNZBEN GBI T,

BEEE. RBEZCL T LROERN TERVEENBUET . )3




4

7ROBH-FE

BR108B (FEZBDEHESRBEZED) ICREZTL. FRIEULT. FRUX
AR ZhIC. BARELNREcZBELE T,

| BaliWaka)

O DENREEDEH &, REILREDIEHD Z SO LENRD 0T E R GHi RS
HETLUTEL.) FDLEEEUFT .

O HEEFEE . FEED DB INRDEH DS B, RAIEUTHIBINAMEE S ZHLEU
TN EEMEBOKE, T REmEE#MELU CRELE T,

OTEERZHICOVTIE. RANIELTEESAB LU 1 BORERICHEZITVE T 22U,
DEENREENDEED B GRS OICELSH N EEMEEDKE, TREEEZRZRUIED
A C.DEEZERZXDBENHIET,

QRN EEICTETIED SIEFRIC DV TIF ERDEARFEHIE DV GERZITLE T,

M¥RAICEUL T REUVCING D B2 T DL ZBIRULTHEIE I, TN ERICKDINMNLE UIC
BHDICIRBDCEPEEMBANTENICHBE T D EFLRETDDDTIEFHIEE A, ?f]l HAE
MEEDKEE ERDIKRZEIC IO TCFREDELBRSBRVEEN B DT EICTBELIES

HYEﬁEEOD
@@@@@@@@@@@

¥ FEEDRIE R DEEDA A—IVZRUICBDDTH BT 7Y ROFROIER D EE DLWV
KU ZDEREAICOVTCRERIETDDHDTIEHIFE Ao

B ERIZEFIR
prot HADIBE T, I BEEDEIEZE(CKVUEB T2 DDICRY . HD. =
BREHEd. EEMEOMEERIED 0% FELET,
s EsT T BBIEIES (WY — 7 VNSRS EREET,) \DEERELSE.
= leete (ST EEDFIEERZEDS %L TELET
IR NEREEANDEEIREEA(ICIFHIRESRTEE Ao
FUNTF 4 THE| FUNT 4 TEE | EHETEENTEET,

BB, mRBEE(CLOTF, LEDOEAN TEBRVEENBUET . )




W—=R-JO0-NIUEST7VR (BERED)

5 -Fe

27RMD

N EEICFT 2BEEIR

SHEFEDHEERS. FATEDNRLLERGY REGHT  paEshosimen
DFEBEENSIBNONTTDTHEENZIONZE. Z ZIhbNdA X =
DEZFEHSD BEMBRIET TV T . BS. DEEDE
HEOZEAFEELICDDTEFHIEE A

ba )i

wEEEOmEE \\ 7

O DEE(F, FHERR(CRAE UG (REIERE DR SFNEHS LUFHIRZS TR ER) ZB8A CIWVDNBIHEEH S
WEY, ZDHE. SHREHOEREMREFRHTREHE N TE T2 &ICRUE T,
Fle . PEEEDKEF T UEFEIEICHIFZT7V RONGEERZRT D TIEHIEE Ao

DEEEFHEEEMEBADRER (A X—2)

DT DEFEHICEDIE UTOHENRENSITIDNET

____________________________________________________________________________________________________________________

____________________________________________________________________________________________________________________

STEIARIChICRAE LRGSO SZIONSES | | SHERIRIChIC R L NG R B R TRV NBIBE

g—2A 10,600 —2AB r—2AC
T <BIEBREENSEEHEN LR UES> <HIEEREEHSREMEN TEUEE>
/ [RATRIRES | | 4yEne1 00 10,550
. s
10,5003, | 100F 10,500/ 10,500, |(@+)508 %J\@a@mom 10,500/
[ ™., 10,400/
*50 N
#5009 #500/ #5003 104508 #5009 BSSWE| | im0z 100
@+@) (@+@) (@+@) *450 (@+@) (@®)20M
% @+®) *80F 10,300
1? #4209
& @+@)
FEBREE  MERER MESREE FIEBREE  MEPREH  MERER FEREE  MERER  4fRED
SERE S SEH St SEHT Sk
* BRI IR * BRI *HERFE  *50M%E  *HENRE  AHENRE  #80MF  *HENRE
500/ 500/ 500M BEAL 450/ 500/ BUERL 420/

EROZENZNDT —ACBWV T RIEREHN S SEREBX TRE UGG DIBRZER DL RDBIERIET,

| T—2A HERESTE100F+LEREEEAHPREEE OEEMEDE0M=100 |
| 7—2B RS 00F+LHREB AMPREEE DEE(EEDE A50MH=50F] |
| 7—2C HRESME 00+ LHFREEAHPRE DL DEEMEDE A 200741008 ;

____________________________________________________________________________________________________________________

*AB.COT —RICHBNTIE DECEZEERS TN CEEE ¢ A BAEMERDIERC KW REEFEDBEHRRE TN ENRIGOIEREGOTNE T O
DERIITHREEFEDONRIC DOV T DEETEFTEE 2D TIFRL. [DECEDZIER] & [ E ST OEEMEADIBHER] DEFTER CTHI<IZS L,
¥ FRRIFA X—ITHY  ERODEEERPEEMEAZRIE T 2HD TIFRVDTITBELIEE W,

1IHEE (ZHE) D I7VROBAMEEIC KO TF . SEED—ERVLEEH, REICFTAD—ERARUICHEHT S
BENHUE T, T7VFBARDERINRICKY. DECEERKLEEEMERDE LA DNEH o IEEBEKR T,

| SEED—BHTEO—EHLRUICELT 358 || smeoBITAO—BLRUIGHELTHES |

BEHES

e STAILRS (BRI ES) * _
s q’%%*ﬁi?%% @ BB TEAD— s | TaiRs
(BT = IRLEB BN 20D e | ERSES)
8\ (5 PRa— ST TERTADH Pl S
e el PRIy (SHERITEA) SR

e & (HHIHES) WA SR

BEnicE

IERBIRNEIRE T

BRITTA (REE (RnE) DT 7V ROBAMEE) Z LO2BANSDNEETI .

TARLRE FRIDEE) ERITAZ TOSENDSDHEE T . Nk DRESE (FE) DERITAF. TAILRSE FRIDEE) OFELIFHALE T,
() EBHEEICH T BFBICDONTIR BIBIFH-FERIE] DI T7 Y ROBER -] 2 TSRIEE L,



RBURYD
ERMEOEHER

ST7VRIEAERIE D HDEIMESE NEREEICIIRBEHIRTDHHIET,) [TRELFITD
C. 7V RDOEEMEASEELE T CNSDBRAICKDERMETNTREEDHFEXICIRBLE
Fo U CHREED H B EFTDRETAIRIMRIAESNTVDED TR BEEMEED TEICKY,

BRZEWRY BB AZE AT LN HIET .
Flo REEFFREr R EERET,

EZH D LR (REBEOMEDTE) (. BEMERD NEER LT,

R
ﬁ.ﬁ%@ —BIC2AD LR LS SICE BICRTSN THRBL TV AR ED M FELET.
SH| L2(F. B TPV RNRET A EDEREICHEERIFU. 477 ROBEEHEE T
ESHRBEREFUET.

) ABIESOMEE. BEEO TEERLGUFT.
REEE | wory Rt FEIELTABAY YETDELLS SENSEEENEONEREEE
WHEBEBSIEHBICF BT 7V ROBEMEN NET2ERERIFT,

- BT FEMESORTEOMBE BEFR - BESORE R, BEGED TEBRER
SR s,
LT P Y RORET B AR EEORITIAN, BTE. RETIR, ZDMOBRIC LY, RIS
EESEHSNUHRDS R TR EN TEBLBIHE. Sl Z DA
NI BBICIE. 4T PR OEEMEN FET SEREBYET,

. BEEEOTSREN SV EBE TR T MR THE TERNEAE., BEHED
ML FEERLBUET.

SRANE VTS CORE D, MBI B0 BV EHESOSEIC o >TId. AfEE
RET B, AT S T (RIEBA) T BT E N TR BT NS E T,
4 TP U RBENRD—EE T HEREAEMERH ORISR, HEREvHs &
PHERIHOICING < 3 77 ROMRE T BIEE M DA HEEICS L CREM AN
BEICI. K7V ROBEEMEN 5T 2BRE B BTN BT,

) ST 3E-MEOBE - BEOREE LS BEMED FEEREBIET,
AUPTT | MUrUROBERE BT SE () DB S iR ERRRE N TRE R, &
B R R CHS T8 BT l4. 2 U7 VRO MR FE T 2 BREEAUET.
R EEMEBBOLTHERE., FEEICRRESNDEDTIEHFE A,



W—=R-JO0-NIUEST7VR (BERED)
O RBURY

ZOHRDEBEIER
© %77V ROBE3I(CAIL Tld SREREE B 37RD6DIE (WDHET—U>T 7 2)D

EAFSDIEE Ao

e L TUFVRIF. REDFENINHE VB CHNESZFE CID2NENEUBEEPECDE
S5 IMBICHVTHEEENRE LB S — NS ABEDORE M AME FU. HiBRED
SHIF CEBME TR I CERBRVWIRT B IEN RSN TUERIURITNHIET  CHUTK.
EAEMEBECY A T ADFEZDKFITIREEP IBEDOBEAH DR ITH P IEEEDTTEEME. T
TR FTEBREDBEAH DRI A EN B UE R DO REME. BEREOB TN EIET B T]
BEMD SDFE T,

o SfiEEEDEMEHICENTI(E. BE HBFEDEESICKDBENBITURIZHWVNE T,

0 LT URFEESEGIFTICHBIFDEE I DEIEEN G DEE(CIF BEEKRKDZ(TFZHIET D
CEBRUT TCICRIFMFTIREBZROZFZERET CENDIET,

0L TFVREGETFEU—TFURAR CEARAZITVE T . HZANE. EROMEEICETDHD
TINW . —ACT. HIF7VRPIEEREWRET DV —T7/RICHU MDRE—=T7URICK
WD EEMIBNERTE  —SENEN R EINEBEICE. XY — T 7 VRICBIFDFRERSUICHEA
EEDZEEFICK) . HT7V ROEEMEECERANFEZZ 255G N HUET,

AR DERFHI

LR TR ERBABEBNOMIILIC IV T SA PV URIEBIBLEEN ERUR I Z
iR BEL. T ORBRICE DEERBIRE N NILDETREZ{T O EICKU GEREEZITV
T FcEBRBHEBEN SR U UREIEIBHERZE N, T7 2V ROBER/N T4 —<Y VA ICDW
TEHNICONZTVBROFHDZ1TVE T EFFHEZERIF NSO DERY AT DEER L.
BRNT =YV AFHIEDRSZR(T HENR RN SERR TSR DOERE - Sl Z{T V& T,
BE ZFASH TR OABEIRIEERICET HMIZZED. T7V ROHEABEDRENEI AT D
EZIVUVTEEERT EEDIC BRREHIDRORE RAFETVET . ERFTHEERS
[FORENEV RV EEDBEYFEREDER P AEMEIRATEEERSICONT. EELET,
KURTEEBAHIE SBEBICIRDTIENDIET,



REUR7T

<&EFEHR>

J7VROFEHERES LU SESBIREBEMEBADHR

T7VREMDRRNBEET S ALDFEREZROLR

(=) (%) (%)
20,000 100 100
— NI HIREEAEEE (Hh) BAfE
16,000 T7IROERHSE () 80 80 *FIM6
12,000 60 60 BE
42.1
8,000 40 40
4,000 20 20 15.1 REERRE s 15.3
4,9 * 5.4 5.0 6.7
0 : . 0 0 * - hd
-3.5 557 6.1
- - -10.8 12.4 : 8.8
20 20 o4
-40 -40
2019/8 2020/8 2021/8 2022/8 2023/8 2024/7 T7UR BA#k SCEEM FEEYK BO4AEE SEREE FHEDE

* TPV RONEEBREEEMEAS. B3 HIODEZZBRELICDDEHHELT
STEUCEEMEBNSSEHINTVE T DT REOREMEL IR DHBEN G
F,

* 77 VROFBEERE FHS MDD ESZEREVCEHDEHFUTEHRULF
BREERNRHINTVET DT EREOEEMEBACE DV TCHELICFEEE
REFRBBBEDHIUFT,

2019%88~20244%78

* FEEHBDSARICHIT2ER 1 FRDEERDOTOE RAE -&/IMEZ. 77

RBKRORENBGEET SRCDVWTERRL. TPV RERKRNBZEET T ARTE
HICHE TEDLSITIERLIEDD T,
FITRTDEEITTAN T 7V ROBETREIFRIEE Au.

SHEEIT S ADIEH

[EREE#ATEE (TOPIX) | (3. BADKR 52 L EICHRREL RETREL TOMEEMZE IS5V —
SIS (TOPIX) TYNRYFY—TTY, FEEHDERIES KOBHEHICHH DARE R IFEIRE RN R IPXESTT
B *® (ES%‘K&? FIIFHRASHLIPXKRIF DB ERH (U T IPXIEWVS.) DHNEETH Y JEHDE L IEHIED R
= R AAREEBHICET B I NCTOEF/ DNDBROEERICH N SIREXC(FEIRICET DT

NTOEMFIPXHELTWVET,
IMSCIZTT A A > F T A]E MSCI Inc. W BRFELIEARMEIIEL T, BAZ IR R OEZITERD
x o MSCIOTHA AV TWIR HiitEHE . SE DK MHEEZEN—XCERUICHDTY , EIEHICE I 2E1EE. NMEET

(oA dH FAN—X)

DA—Y)DHEFNFMSCI InC.ITRBLE T Fo.MSCl INCIERIEHDOABZEE S HHEMN B LU
KZEILTBENZEBLCVET,

MSCIZNY—I VT —4wh-

IMSCIZN =YV RY—T b+ VFwIR]1F. MSCl Inc. h'BIFE LTS ITIIE S C. FTERE D #kfiifE
iz SEOHRHBIEERZN—R(CGRLICDDTY . BHEMICE T 2S1FE. WM EE T Dfh—

g # Erﬁgg;{azqu&_x) YIDIERIIFMSCI InC.ICRBLET . /2. MSCI InC.I3EISMONS #ZE T HHENB LU A KR
e LFBHEREELTVET,
INOMURA-BPIEE] & B T« T 21—+ U—- U —FRIOAVY LT 4 VT (RSO EANTHIT
EN AR EEDOHISRAOBAEERT = [CRRUIIEEINEIE N T T . BIS MO AN &
g & & | NOMURA-BPIEE 1EZ D— DR FEN T4 F 21— v — UH—FRAVY LT+ VMR ORBLET . 1
B IR T4 F 21—V pU— - UY —FRAVY LT 4 VTR A FISM DR, 522t (S5
BREERTIT 2D TEIE, T7YROBAMESCELT—IEEEaLFE A,
[FTSESREE > 7 v 2 (< EA) JI&. FTSE Fixed Income LLCICkHEEEN. BAER it
- | FTSEHREECFvIR REBEOBEEORSINEEES TS OB MRECNEFE U ESA Ty I AT, FiEHE
= B #<EE.ER—2R) FTSE Fixed Income LLCOAIMIBAIEE T, 88ICEIT 2T NTDIERIIFFTSE Fixed Income
LLCHBELTWVETD,
[PEILHYGBI-EMI O—/NI-F A N—2 T 7 A RIIE JP.EILHY EF2UF4—Z- TV TILS—
- & | PELAVGBLEMIT—/VL- HARL TV B BEDRELERE COERE BRSNS MM EFIEH . B

FAN—2TPAR(E@R—2)

B9 2BEEFOANI EZ Dit—tIDERIF).P.EIAY - tF21UTA—X-TIV IV —(ICRE
LR, K. AtIFEEHDONEZEE I DENB KU RKZELL T HENZALTVER T,

OF) BADEHIEREANYIBUICKBREZR/ELC. AELTHIUET,




Sy

BHEMEBB-WEEDHE ©o011578318~2024578310)

W—=R-JO0-NIUEST7VR (BERED)

F—9DE#H:202457831H

DE DR (F5180)

() ()
12000 200 20244 37 5/
— DI IR GRS (o) 20244 48 5
12,000 | — sefiga (2c) 250 Uil B =
10.000 OB BERARE (580) 200
20244 68 5/
8,000 150 20244 78 5[
6.000 100 BF | EERIREt 60M
4,000 50 STERRS 5,280
2,000 L L 0 ¥OEEEF 1 AOHEEDTY,
201478 2017118 2021548 202478
BB 1 5047 SRR OMETY .
MBS EIGEEEMES. 7S T DRAICHIT FEEMBECEhE TIREIELTLET,
KBS EIREEEMEEE. B2 FID RS EBREUBOEHRLTHEU BN TH Y, EROEEME FREUET,
(ER%EH:2007F1831H)
FELEEDIKNR
MEAFRIR  sxtok (%) @ M ERE N T BN EDBHETT,
JBfiZ $atRE H=R (%)
1 W—ZR-70-NIVESFIYT—T7 VR 95.61
BL—=R-JO0-NIVESETH—-T7 R
KHR (%) (3. S~ P — D7 ROMEEREICH T B 4 EORML R T BEOEEDONERG. B/ thHERUET.
BEDIKR A 110881/
BEDIEE HE= (%) IBf AL TE4E B/ [FIE%) EEn HER (%)
EfEEs 6573 1 |USTN/B4.62506/30/25 | EfEEs | 7XUAH 4625| 2025/6/30| 4.98
W 7XUAH 3323 2 |USTN/B4.87504/30/26 | EfETE%S | 7XUAH 4875| 2026/4/30| 3.90
N Ry 560 3 |USTN/B27507/31/27 |EfETEE | 7XUhH 275 2027/7/31|] 378
N AFUZ 357 4 |USTN/B23.87508/15/33 | EfEaEE | 7XUAH 3.875| 2033/8/15| 3.31
N 277 5 |USTN/B1.7508/15/41 |Ef&EE% | 7XUhH 1.75|  2041/8/15| 3.26
N <L—v7 266 6 |USTN/B1.37512/31/28 | EfEaEE | 7XUh 1.375| 2028/12/31] 2.91
N Z0f 1790 7 |DEUTSCHLAND 2.2 02/15/34 |Ef&ESFZ%S | RAwW 22| 2034/2/15] 220
5 s 3.17 8 |SINGAPORE 3.5 03/01/27 |Ef& % | v>Am—L | 35 2027/3/1| 2.14
N F—ANSUT 140 9 |SPAIN 3.25 04/30/34 EEES | 2oy 3.25| 2034/4/30| 2.00
N Hrs 0.88 10| REPUBLIC OF CHILE 2.4501/31/31 | Ef&E% | FU 245 2031/1/31] 1.92
N 2R 0.52
N RoT—FTV 0.37
SRk ES 6.31
N Ry 2.16
N EEHE 2.09
N #A55 1.11
N 2R 0.96
HESS 21.93
W 7XUAH 15.58
W 212 1.45
W 7AILSUR 1.29
N Fyv—7 1.27
W LoEYIILT | 1.06
N Z0f 1.28
1) 0-2, ZOM0EE (ERSRE) 2.87
BEt (EEEREE) 100.00

OB#T—9YE[EHLETTHBEDEBECHY SFEROEBBURZRE RIIEIT DD TIFHUEE A

OFFRHDN—LR—IFETERRINHERSINTVDEENHIET .



KR

FRNDEOHE (BEN—R)

F—9DE#H:202457831H

30%
[ D7/ RINERSR
20%
13.4%

(o)

10% 5.7% 5.4% 5.7% a6 5.7%
O% L L L L L

9 — -6.2% 3.5%
-10% 8.7% <
-20%

20154 20164 20174 20184 20194 20204 20214 20224 2023%F 20244F

HEBIGRES, DEcEBEREREEMBZDECEHELI DD T,
#2024F([CDOVTIREINSBEHFT CONMEZRRLTCNET
KB TPURICERYFY—DEHIEE A

OB#T—9YE[EHLETTHBEDEBECHY SFEROEBBURZRE RIIEIT DD TIFHUEE A
OFFRHDN—LR—IFETERRINHERSINTVDEENHIET .

10



W—=R-70-NIVEST7V R (BRAEE)

HEPABATE
B A B (U AR NDESH DA (HF)TA10=1M)
B A fiI 2§ BABRARMHOREXHOEHEMER (BEMERIF 1 HOSEW TRRLTVWET,)
BABRARMENSERELUCSERBET TICHIHLNTIES L,
B A N = XIRH. TR DBICEDBTTEICKY . LELOHBLATICEBAREZ ST
IeR<BENHIFET,
" o2 B I ERFTR D TE D DEAL
" o= @ & BB RMHDEEXHDOE4E(MER
"o X £ JRANIEL TIREZEFARMNENSIEEL CSEEHBED O B3HANLET .

R A i O B RS

RAIELTCEXBOFEIFHETICRTRANZMITcODZEB D DHHAHEL

&9,

KEBARYIRE(E 20241 1 H5BELWFRIFI0DE TLEIRDFECYI . hdd. BIA
R ERFTERTIC IO TRBD BN HIFT,

2024F1081181052025F4R10HE T

ﬂ A 8 RS _ |
BADELRE S EBARARE 3 R TR M A B B AR T B S [C TS NET,
B - ;oS BTROWTNHICEZET DHICIE. BA BRSO EIAHFDZ G ZTVELE Au.
A — 0O JEIEEEFORED = a—I—JOBTORED

OV Ry DSRF DD

m & & R (SRR D ES B AEIE TS AL DRSS CHIRES T HIEA N BUET,

B A - ;S TAEGE B BIE | DELL. AEBBWE DELL. Z0MPOEERNEEN D

BOA 2 4D BEEE B BEDBBAHDSAEDIET BE. BEOT TICBF B A -1

o 3 K UEGEL SDOBIABDBHEI T TN BIET

E X B B swEARR (200741 531 H2E)

RONTNDNCHE T BES(CIF. BLAMHESED | (ST ERAL. M (==t
BT (B HEE) T BTSN BIET

& r @ = CDET BT B E NS ED B THHERDBEE,
DOEEBNEENRE =,

B D— IR k) SRIED O OB E RO BT LB DHES,

2 B H BA108 (RZEDEERBE20)

12 EDEREC. NSRS CE SV CRESREF ET.

B 5 4 B XPEAT—XICE, [DEEEZENI—R ] E[PEEEBIREI - HIFET 22U,
B AL Lo Tl EBBN—HDHDEURNERBES N BET . ISR
SHFETHEVEHLELIETL,

EXSORES 5,000/

2 . RAIEUVT. EFREDTEICKIITV ZFEZHDR—LR—= (https://www.

am-one.co.jp/) ICEBFELFE T .

E w2

1R.7BD 77V RORERS JOERE S NHERRSS ZEL. Bt et ZiEl
TRFLET,

st L(FRIUREBFEE U TRWIRNDNE T,

RERAREGTERAEL —EDEAZHICUICHEICABRREIFRTHE
(NISA) DEBANREFIET,

SBT7URENISADFRTIEHIEE Auo

ESERB IO mEABEAGIEDOEREHIEE Ao

11



12

Fi-FHAF

BTO7RDEHR

77FDER-BiE

KREENEENICEETSER

BABFHEH

FEAMMEAIC, 2.75% (FitR2.5%) Z_LRELU T ERFERHDFIICESD 2FHHEIRZRED
CIRIEBREIFIF T,

BARNFHENE. AR CREREDOHPS LUIERIEHRSE. BROSUICEBAICET 2%
BFHREHFCHD2EROMMEL T BRFTRITICSILDNE T,

[SEEMEBIRE

HUFEE A,

REENSEMECEENICERIET &M

TPV ROBLDEEERERICH U TEZE.65% (Bitk1.5%)

SEtHRM=E AR RIR P OB LM ER XS 5T

XEASHEEMA (IB5THM) (&. B8H5 E (O7 > FOEREMERICKIR) SN BEHEHR
FIFEFHHE T DEET 7V RNSSHAONE T,

XEREEEH (E5TRM) DECH 3 MEERERDASICILU T LI TDBI ELET,

EREEEH (S5tHmM) DicD (Bitk)

B EERREE E T =tan ARFE=tL ZEERTL
100 OB F30.85% F20.60% F30.05%
1001’%“HE =R = 3R
5001%HE S7 o) 52 o, 524 [o)
1’0001'%:"]:-"‘% K K 23
s E A 1.500&MLL KDL F30.70% F30.75% F30.05%
(15 5% & B ) 1,500 = - .
2,0001/%£\Fqﬁ S7 0, 52 o, 524 [o)
2 500EEMALI T DERS) F30.60% F30.85% F30.05%
2,500=2H8DEBD F30.55% F30.90% F30.05%
S EDER. | BARDIEREE. ERMEDRE-
EiRE5FS5EE | XERRSESE | 81F. ZFtsdn
FIRF FDTERL. B2 | SEEROXNM. | SOERERDSE
REOELFEOXNM | OENTD T 7> | TEDRH
ROBIEEOX
XEBTRHDEFTERMICE. L—=R -7 O0-NIVESEIY Y —T 7 ROMHDOREER
PANDERADIERICEAT SERDEZTEZZ T IREBBESE (L — XA LR
1) (ST DM (2T 7> ROBHOHEEREEICINU. DB ERERICE T 7>
RICBFBEZN T — T 7 ROBEHDEA LR ZRU TRIEEICHF0.50%Z LR
EUEERZRUTRIER) I EENET,
ZOMOER-FHERELU T SEEOREHED. U TOEREZETENENSCE
BOIEEFT,
SHABMEESFDITTEDERICFEE T HTcERTL TN
SEEBOUIEICET DHER
z O fit O SNETOEEDREEFICEITSIER
ERH-FHAH EBEEANFITILS TPV RDEEICH DD ER =

EBEAEEHE £ (OrVFOEEMBAICKIR) SN B EHRTCIEFEER TD

EE ZDMOERFFZDEHE T 7 RNSSZIONE T,

XINSOEREF. EHNICERBESN2DDORERMEICLIERDDDN G S
Jeth BEICHIER: FREAEZRI LN TER B A

¥ EEEFHHEDOGEEE. TD LRECOV T BARRPREHEEICINUTERURI DT H5DUHERRT LN TERE Ao



W—=R-JO0-NIUEST7VR (BERED)
== Ty BT TAS
o A Y
Fim-FHHEF

WiiE
B FRICECEHDIHIOERINE T,
DT ORF BEAANZREEDRRBINZIORETHY . EHTEFICKIRBRDBENHIFTT,

B B e
| mumeeLcEn

5 B B | memssUwR | LTI

me (BB | ___ | BERECLCEE

BeUEER | ORORUMIR el e ER kOB O (EER) L T20.315%

MO ERERERROBERA LB BT E DERIFOREN LERERBDBEDHIET,

KEANDGE(E LECEEERIE T,

¥ FECIF2024F7BRIEDOD T BUEAD UESNIIZEHIC(E, LEEOANBHEECRDHBENDIE T FEDBIRVDFERIC DNV TIE, #i#
FFIRECTHERIND L ZBEDLEF T,

 (BEMIR) T/ OEIRER - o oo L

wraE=(0+0) SEREBEADLED ZDIBRDLED
1.72% 1.66% 0.06%

(RTEREZIUEAA)
XWRAAR:2024F18118~2024F7810H
NSRRI DER-BE(CHH ST BA DK (RAIEUTREARTFHR, T8RS F RS OB MG RESHE T A HEREDHI DD DD
FHEBEREESHET ) ZNRIB D2 RE I CFEHEEMEE (1 X)) ZRUEHTRUSHRBRER (%) T,
MIMRER(CIE, TPV RICRUBARFHR, TEZREF RS RUOBMEESESG HUNCEEHEICEFNRVERNEFE I 2860 B UFET .
KB HT7VRICDVTIF AFUEBDERICBVWTEIEICSENTLRWVERIEHIE R Av.
XERDOFHDICOTELCF WRHBDBERREE (HR) £ B EE L,

13



Asset
Management

One



