REEEHAZE (XERRE)
fErmrE: 202686 H25H

1% BT Co N

=(d

20-NIVEEDRA—T/
i XA )\N— N —

ENERE AN EEES

CEBACKRULCR . ABORABZTDICHHH<LIEEN,

ZiEEt o7 roEROERZERTOET, AEF. ERIEENE L (BI2355#85255)
=HERDSFEYRTRUXY MERAH R IROBEICE I ERRECT -
TREREE I XEERES HRVBEER (£/) $£399= TJ7VRICET 2IREEEHPEE GBRKERES)
<THESH~ADBEE> ZZOHMBBRELEDRIESHELDR—L4
m— L= https://www.smd-am.co.jp R—ITRBETEEX T Ffc . AEICHMEFEHNITD
J—)Ltz>9—:0120-88-2976 FRABTHEZENTHBUEIT A BENRDEX
[ZATEEE] FRIOR~F#58F (. B. %- KB ZFR) R BIEFHAEZ (BRBHREE) CREHEINT
SEEAH g N /_ EVETI7VROBRTERE. T7VROEE
2t T7VROMEDRESIUBEEZITVLET, MEE. Z OISR ERSE. FROEISHET
=HEREFERITHRASH BREVEDEL T,




Rt oL DEE

ZtoA =EHERDST Y Y RIAV MR

=RIMFHAA 19854¢7H15H

2012 (20265 4RA3081R#%)

UL qese e (00264830 HEE)

AETMEERE

R 58 - R TEX 5
w5
cmamn | mEdswg | BENREE
LIRS ‘hﬁﬂ%ﬁﬁ ‘(Wﬁwﬁi)
3 1 B P54 HEES
RIER %
REANRAE RENRME | REWE
ZOthEE
MERSSESES (S 6 JO0-N | TPYR-AT- .
(MRSt (25, FEIEIRIE. (BR) BEEED) % U
ZOiES). ;
HEEHBEER))

XEUEXDD[BEBAY I F HATORBEEFHIRIICHITEINYIDERZTHLUCWNET,
XEEO A BUERD . —RUEDEANEBEERFEHA BROECEIDES ] [CEDERHLCVLET BRD A BIEX D
DEFENBRERZF IR EANEEERERRDIN—L— (https:/www.imaj.or.jp/) ZTEL 20,

OFFEAEF T7VROFEEICOVT, EREEIEVEASESROREICLBMASBHEZ
2026%F68248(CERMBBRICIEELTS Y, 20265F6H258ICZ DBHEDORI AN ECTHEY
F9

077 FOERABICEEULC. BEXBHNREEZTOBEICE. BERHE REGINUREEA
(CBET2ERR (IBHI265FAEEE198S) [CEDETHMICRHEDRAZHERLCLET,

O7 7Y ROEEMERZFERMLICIIRESNET I BFEAICLI O TRARHDOEEMES L
DHRIEBEENERHBMFTOSNTNED,

& EFEHAEE GERERESB) I RESHICTHERVICLEITNELZRTERHZ 8L TR
WeLE T, THERSNBZ G ZDEZIBETRELTHKIICLTLEEL,

BEDEAESZMNT TEBIRIFLLDAICERNBDBDELD. M@ FONT Bpg<EHEENZIC<VIT/N—FIL
BREPT A VICRELTERLTLET, FHA YT UNERALTVET,



| J7 Y ROBH- |

J7FDOEN

BT 7V R REBFRASFANOKREZEU T HRADESF MRV REIT (REERE(ESEE)
BRUDETATAENKREBNICHBIRET B EICKY KEUHIF - BEe BN DR
EEBICERMEDPTRIANGBHERZND CEZBREVTGERZITVE T,

TJ7FRDS5E

IRERFFHRIFADREZEL T\ SuEENSHBES TORL MR OESS.
= REIT (FEIEREESE) BLUIET 1 T 1 FARENICHBIREL. BRE
UZeHF - BESURm DR & IS FREHMEDHRINGREZBHIELET,
OXBEAEREECONTIE RAELTREAY VIFHTLEFE A,

O 8RECHI>TIS BEDHE - BHDHHGEEZERLET,
<LTrYRIRENSRE T HEE-RENR>

iR | TBREANR
KEES EICKEDSES R BIREBREOESNRELFT,
B ECHN B OESEDLCRELET .
FPIOPFCPITESE  FCTITBLOTET S IO EEARELET,
HEEES EICHEEOESNRELET,
INA A —)URES EITNA A —UREEADBIELET,
SNy EICBADKRANBELET,
SerE B FITHEEOBIEDLCRELET,
HHEE FICHBEOKEDLCRELET,
HHSRREIT BABESOHRORETADEIEELED,
JET 151 QREE T BRTRIChRENGEE P SR T BB RELE T,

IR RERERICHU TRENREEDEN-EEZITIHEGNHIET .

B - SO 7=\ N\ |M




J7VROBEN e

OREGFFHIASNDREF . FICHEEZTERENRET DUTNOREFFEISS (LF
[FEEREEFES] CLWVET ) DFNSITVET,

NN AR

BE - F

<HT7VRPIRERRE T BIEEREETASF>

KEESS

F4—-O09-FPS5AR- TPV ASICAV-USF T UL — KR/ R-
TJ7VRUdMmISR)
AR USFI UL =~ RUR-T7RUAMISR)])

RRMNEZS

MMNEZS Y —T 7R

&z

FIT-FE7 ZTESS

FPIP-FET7 _FEHEIT—T7UR

FEERSS

HEEGES Y —T7 VR

NA A —)URES

FA4—-O9-FS5A4 - TPV ASICAV=T0—/N)L-/\A + A —
JURRVR-T7RIdMITSR)
R [Z7a—"N0N\A A —)URKRVR-T7RUdmISR) )

BHAK%I ARk S —T 7R

FEEMTU TO-NIVFREEHT T —T7 R
T4—-00-FSAR-TPYASICAV-IX—I VT X —

FEERTC TyY-IIA4 T4 T7VRUdAqISR)

WU [IN=IV T R—=T v TIA T4 T7VRUdqIZA)])

H5RREIT

HERETYF—T7 /R

REIT-
JEF4T4

dET«4T+«

JETATA-XYP=TrUR

X _LECDIEEREEFESDECICRET D EZHRIT DBDTIFHIEE Avo
MIBEREEFEES S FERIRERE(CINU CEIFICFEEICRDBEN B UET,



J7VROBEN -

BEENDES X EEMEDHEERTAICOHL.. BIRTES  50%EE.
%R 30%EE.REIT JET 171 : 20%12E | =EAXEERSEULET,

BERDTDA A=Y MIFRIECS DA A —
TE?'CE;; :%%“47;4
H5RREIT ) % smmm
15% 159%
FEEH
5%
SR
15% st
Akt 80%
B T AT
T I
KEES 10%
HFRD MBS 10%
I =S . )
FEEGEE 10%
INA A — U REE 10%
ISR E SR AT EMIADE
BAKI 10% AR ST 1. REQEERS) L2
SotEEm 15% A= EDTRRED BB B DB ET .
: % EEEAAMDEDEHEPESRLA
HTEEHI 5% BEICESTIZ D EIFTELET.
e {H5RREIT 15% R EBE DI OS BEDAEKERS
= - Bl EAEER) O BRERTSE
75 PR co Eﬁ;hggf ERSOBESETS

ﬂ FoRNoEZ=BELE T,

PR&EBEF. B8F1.3.5.7.9. 11AD278H (KEHDHBEIFREEH) £LFT,

OEF5ABROTADRERICIE EEMEBKEREZEZE L. TR GHiimZSHE T )
PO T2 HBENHIET .

CZFERHOHMIC K DERZETORVEEDH B RO DEEDZILWVBRUZD
FERICOVTRIET2HDTIFHIEE Ao

DEDAA—Y

1H 2H 3H 48 5H 6H 7H 8H 98 10A 11RA 12R
RE RE RE RE RE RE

® & ® ©

¥ EERDEEDAA—ITHY . SEDDEEDILVWBITZDEREICOVTRIITDHDTREHIEFE A,

XEFEE. TREBAFCKIOTRE. HEIVREPOCZBRVEBBENRE LB SICE LEDXSBERNTERN
HZENHIET,

N AN

(B



NN AR

BE - F

J7VROBEN e

O77 R 7O AR GERZITVET .

Dk
R
E=EE

wrE

B

I E(SEEALSF

US7 U5 —RRYR-T7 IR

(JdmI352R)

BRMESF T Y —T 7/ R

FIT7 FEP-FREIY-T7UR

EEESF Y —-TJ7 /R

J0=RIbe N A=bRRIRT7IR

(JdmZ52)

HFEREITY Y —T 7V R *2
JAETF4T4IF—=T7UR

r&

bisEa

RE

b

B

RENREE

57D
=Lz

57D
REIT -
JEF4T1

*1 INES YT —T7 VRBXUOHBEEES YT —TJ7VROBRICH>TF . T— 0D FSA XAV I—F3F)b-

UXTvRICERIERICRE T 21ERZRFELE T,

*2 HRREITY Y =T 7V ROBRICHI T Y —E—=T —)bA — A IRIMAVIIRIA VN URTYRUT LT Y-
TILTILY—ICEREMICRE T S HERZERFELE T,



J7VROBEN -

[ =HERDS7 Y FIRIAY MEFH T DOEIE ]

SHERDS 7Y hYRIAY MERAHIF 2019F4B1BIC. SHERT £y hRRIXY MRRAHE
AFUER R EREBIRRAAN EH U CTHE LU TT,

ERADES LSRG S ORBRERD SEARERICESF T SHBBETE AW U T ER by
LA OERRE S 70—/ NUaR y hD—0 =ER U BB EEERY —C AR LE T,

[ T4—-09 - FSA A TIV—"DHE ]

TA— 0D - FS5A R T)IW—FF N937F (RSN RDEEERSL TH Y. I O—/NIVICEEER
EBRETO>TVEITHRTFEY T 4 REANDEMEH Z38(E T 2126, TCFD (RIRESEM T IBHREAR S X T
T+ —R)\DEEEFREL.SASB AlliancelCfIALTHWUET,

T4—-O9-FSA X TIW—"A VIFKED EBEHTHY  Ffe. S & P5004 V7w I ADIRAEHR T,
FA4—OD-TFSARTIN—TAVIBTDT 4 — 0D FSARAVI—FaF)-UZF v RBKY
T4— 0O TFSARTIVIAYAVIET4—- 09 FS5AX-TI—TOEBRFM S KO RAEEEHZ
ERTBACENTEET,

[ Y—E=T7—=IbA— A IRAMKR VIR RIA VM URFTYRUZ V7YY -TILTIL—D
BIE ]
V=BT =)A= A YRZAPAY MYRIAY M URT Y RUP P Y Y- TV TS~ R EE
P—ERAH THIREY — =7 — LA — 7 IL— T OREEMALT T A B Z T ERETR & UISERE
BOUZILT7 Yy MEEEESBRRM T it ¥ —E—7— A — T —TOHFRSEICEE LIz Y ~
D—IHSRBE,/Y—4 v MEHR U Y —FIBREBAIRERT 2 LN TEET,

[HREEFEISFNDREG(CIE FIRRZRITEE Ao
CANEREENDERBIREESI(C(E HIRZERITEE Avo

CFem (RAICLTBE1H.3R.58.7H.98. 11 BD27H. AEBDHGIFREREH) REZITL).
DEZITVET,

CIDECHRERIG REIEFREOF) 7 EeBF Nt B GHIERZS HE T .) FOHHAANELE T,
I ECE4hld . REE RN EEMERKE, TRBAEFEHEU ORELE T,

REFTRHDOHMIC K DEZITORVWEEEH A D FRODEEDIHLVE XU ZDEFEAICOVWTRIET S
BHDTlEHIEBA-

7Y RS EHBEDOREMEBOEH ICHDIOST MNP EEZEIELE T D
e GIEHBTOREMEBADO LR NZ O30 ZTOHBEN HIERT . DEETEE(E
ERRREICIIEEITZIENHIFRT,

N AN

(B



NN ANSAN

B - F

J7VROBEN e

OnEEEE BIFEOMBEFER) TPV ROMEENOXILDNETID T, DEEENZILD

N2&.Z0OEEEED BEMEEEFANUET,

IJ7VRTHERED

ZIhbNBA A=Y I7 Y ROFEE

OnicE(d. SHEMBPCEE UG (REEFREOREISZFNGR D IO THIRZSOTER) Z
BATKIAODNBZHBENHIET . ZDHE SHRABHOEEMEBAFAHHIREHE ENTTE
IBHTEITIEIET,

R DEETDKER. M LOETEHBICHEI2T7 7Y FONGEZRIT BDOTIEHIEE .

[RIHREELSEEMEBEN LRUREIES ] [BIHREBEISEEMEBEN TELIES ]
10,550
/’, ﬁﬂq:uyﬁ EE
10,5000 -~ | ‘Cog = 10,500/
100F3 ~~__ 10,400/
*50M9 =
*500F] 10, 450 *500M %Eél%zﬂg% E%E
(®+®@) 450 (®3+@) 100M
PESU *80H 10, 300/
®+@) :
———————————————————— #4209
(®+@)

BIFRER SHAREH SHREH RIHAREH SHREH SHREH
bl oEct Pl HEcE
* DB RER *50MZEXERL *DECRIRER * BRI RER +*80MZEXEAL *ECAREA
500/ 450MH 500/ 420M

CF) DECUREAS . ORBEIRE DR L HFINE B U ORBERE DR Z S OEER RS UICON I EMB IS D LOCONEFAEE T,
DEEE(E DEHEHTEIE HEENRENSTIONE T,

¥ EEEFA X—ITHY . RIFDDEEIAPCEBEMBAZRIET DD TIIHIEEADTIEBRLIEE,

CHE&EEOT 7> ROBAMERIC K> TIE DT D—EEc(FE BN REBMC(FTAD—EBILRL
([CHETRHGNHHIE T T7Y FEARDERRRICKY  pEEEA KU EEMEADE LA UH
INEDSTZEEBERTY

[ HEED—BHTHFD—ELRUICHET S15S | [ HEEEDEEHTAD—ERLRUICHE T ZI15S |

BENRE | sanme 5319
| THLRS ficsz) letf@%@l:m | =ALRSE
ERsES) | AFO_ELRLE W [ )
iyl HES o BRI R RS0 HEs
ful JT )
WA fmE 2l BUET . &z, oA e il
=2k IhRE (FRINES) BAE(fER
(SHERITTA) {ERITA ‘iﬁgﬁﬂgﬁ%ﬁ*&“ (SADERITTA) {BRITTA

TEN i ERITAREED 7 VFOBAME) Z_ LOSEDHSDDEETI .
TAILRE RO EE) ERIT4A%Z TO 8N S DDEE T T . DEERDIREEDERITAE. TAILRE $SHIDECE) DFRIZTEALE T,
CF) BN LN T DERBC OV TIF BB Fh- FHRE D[ T7 VRO&ER-FiE |2 T8R<IEE W,




J7VROBEN -

[

[HRENRET DIEEREEFTASDRES S
BRI 2026 F4ARIBETHIVESERICE DI<HDTH . SR . EESNBIEENHIET,

INTOIEERERFFLILZFICIRET D E(F R F B AFBEREGFTASF . R IRERE(ICIH U TENE(E

EEB(CIRBBENHIET,

> B35

REEZFF- - - BBV IBGL

J 7 YV R B

T4—-09-FS5AR-T7VASICAV-USF T UL —~-IRVR-T7VRIdMI S X)

ft &

WOV TIVTERHEUREIETE CKRILET)

REBRES

Fu— 0D FSA A VT —FV3F - USFR

BIREBEMER T

F4— 09 FSARFPYIIAY AT

ERDEXTEH

FEUTKRIVETOEREBESES (BBB-HIALU L) NRETEHZEITKI h—F )L
VY —2DEKZRIET,

E B B M F

ERRMPSEHBAITREZIAOHmMENDIEE Ao
OB (70— /NIVEEDEA — TV | OFFZ2HOBM I CSENTVET,
XISFEMEICRBI T 1EH: . SR IRIME. T DMOBERAN D DUET,

BRMNESS - - - BBV ITEL

7 7 UV K %

RNBEZS Y —T 7R

fiz &

EANFERIRERSE

E A & #

=HERDST YA RIAV MR A

REBEBSH

F4—09- FSARAVI—FY3F)L-USFuR

ERDOERAEXTGEH

EICRINHBIH DRI ENRE L ZEUICAIRUINA DIEREETHEDPRANGAERZ
BREVCGERZITVET,

[EEMEBRE

HIFE A,

ftz B ENERKRERSS
E A & #f =HERDSZEYRIYXIAVIMEAEH

EROERGH

T IT7HRUF &7 Z7HEDREENRE L ZEUCHBING DR ESFEHED
PRANGHERZBEREVCGERZITVE T,

EEMEBRE

HIEFE A,

N AN

(B



NN ANSAN

BEF - F

J7VROBEN e

MEEES - -RBAYIBL

7 7 YV K B HEEGESYY-IrUR

2 B ENERRERSS

E A = ft =HERDSVEyhYXIAVIEAEH

BEBRBEE#® S— 0V FSARAVI—FYaF)L-UST YR
FEUCTHEBEEOHMNS FOHAEREEDRITIDANIVETCOESZDOICKREE

ERDOEXRAGE TOCLICKU . TENNDEKEDHRINEDOEREFGTVEDORPNGAEZER
EUTERZITVWETD,

EEEMEEBERE HIFEA.

NA - A—ILREZF-- - BEANYIIRL

7 7 YV R &

T4—- 0D FSA R T7VASICAV=70—/N)b+ )\ A A —)UR-IRVR-T7RUIAMT S R)

ftz &

OBV TIVTERHEUGEIEE CKNILZET)

REBERBSH

F4— 0D FSARAVI—F23F )L US TR

BIREBE-R S

FA— O FSAR-PIVIAY AT

ERDOERAEXTEH

FEUTCBBRBEEHIUBKBHEIDZAE OHBEZRDICHBIEET DT EICKY.
M= )LUST =2 DEKZERIET,

E B R M F

ERRMPSEHBAITREZIAOHRMENDIEE Ao
SOERBRMEE. [TO—NIVEESEA — V] DEESHDOBIMCSENTLET,
MIGFEMEICEE T 1. EEBRME. T DMOBERANNNIET,

\d
N

\
gz
1y

HAGFEN®HT S —T7 R

2 &

ENFERIREESE

EZ A =& #

=HERDSTEYMYRIA VMR R

ERADOERARGEH

BADHKRINRE L. SSEMEDRINGREZEREVCGERZITVETD,

EEMEBRE

HIFE Ao

J 7 YV R 3

JO—N)VIFREMN T —T 7R

2 &

ENFERIREIEE

E A =& #

=HERDST YRR I AV MR BT

ERDERATGEH

HRSEOHRANRE L. EEEMEORPNGMEZEIEL CERZTVLE T,

EXHMEBRE

HIFE Ao

MBMESE—RNBODZRRLCVRI N BAEEICKIRRZESZEALTVIHENHIET,



7ROBEN e

7 7 vV R Z

T4—-09-FSA R TV ASICAV-IN—I VT -R—=wI-TIA T4 T7V/RUAqIFR)

i &

OBV TIVTHERHEURGEIEFE (KNILZET)

REBBSH

F =09 FSA R AVI—FV3F L USFuR

BIREBEES

F4—-O09-FSAR-EEUZFT YR

ERDEAFXTEH

FEUGREEOHKIUIRE T D LICKY, EEMEDRNGHNRZNUE T,

T B B M F

ERFHRMCEHBRITEHSNORMEIDONIEE Ao
XERHMWEL. [TO—NIVEEDHA — TV ORISR OHMICSENTVET,
XSS EICEI T 2185 BB BRMNE. T DtDBERAIHHIE T,

REIT-JETF15«
HSRREIT: - -BEANY IRL

7 7 YV R &

HFREITY T —T7UR

i B ERNEHIREES

E A = #t =SHERDSFLyRIYXIXVIEREH

BREBEBES#® tE—"7—IbA—AURAMINIZIAVNIZRTYRUZ L7 2YY-T)V T —

EROEAS S HHRSEDOABEREEFTASF T ERENREL. TE UCEC BN DR (ST E

5 ORINIGHEZRZCEZBREVCGERZTVETD,

EEMEBRE HIFEA.

JE

J 7 vV B & JEF«4TaXP-=T7UR

2 B ENERIRERES

E A =2 ft =HERDSFybIYRIXVERARH
TI—LN—T ERENOEERICERMBENEE T INER COASFNKRET DL

BERAOEEXRASH (CXU.TIL—LN—TEREHNRITROBERIDRICOVT. TOPRANBREEZ
BRIEA 2L ZBREVCGERLE T,

EEMEBRE HIFEA.
TIW—ILN=TERIBHB LTI IL—L/N—T (Bloomberg®) | (&, T)Ib—L/N=T*-
J7AF VR T)b-E—(Bloomberg Finance L.P.) BRUZDBEFREE U FIL—L4
N=TEFUET ) DY —ERAY—TTHY . ZERMICID—TEDEH TORBDI=6D
[CZA VAN TVET, TIV—LN—TEREHRIF. T IL—LN—TEUBSEF2U
T4—X-IT)U-T)b-¥—(UBS Securities LLC) DEDEMICE>TTIL—LIN=T

BHOEEERE NMELRUEEL.RFTEIDDDTYT, JI—LN—=T B5UICUBSEF 1T +—X-I)b-

TIL-2—BKLUZDEFREM CUTFTUBSIEMHSITLE T ) DV NH. B DBEFREMT
TRIL TIV—LN=TBRUUBSIF HT7 VR ZEHEFEL. B3R, LE 21— UE e FEE D
FBHDTRESHIFE A TIV—LN=TBROUBSOWVWITNH T IL—L/N—T ERIEHIC
BhET BVNED T —I K FIBEMDBEIFE. IEEERICFTE BRI DD TIEHY
Ft Ao

N AN

(B 2R



334

D

0N

REURD

HEEMBOXEHER

BT 7V R EBEOHDIEMASFEFICRELITIOT. BEMEBAIFEHLE T, Ul

PoT WEEORETARRRIAESNTVEDDTIRIEBL . BEMBOTEICEKY JEK
ZW) BETAZE AL ENBIFT,

EERADKREVTEFEHMEICE U HRBLUERIE. SINTREEICIRBLE I,
[(REEFRFETELEEBVET Ko, " EDREMRZRILIT DD TIFHIFE Ao
OB 77 ROFEERURIIEIFOEI T,

AN (HHREENIRD

KBRXTFIBUR Y- #EOTEIT EEBEOTEERTT

AN DR BFBEPHATIE COEBRBAEDFECKIKRIBEN TELLES.
T7VROBEMEBENTNEITDEREBRIET Ko BLDOMDOMBIEZFDFRITIEZED
EETE O EIRREIC LS TEHL. AN TELCESE 77 ROEEMEN FE
TRBREBIET,

BELEHIREUR Y - BEOEROTET EEMENTEERNTT

BRI EEIRADREBREDEEIC LMD EHES S TN ZELET,
B SN LR T EEMEIE TELET. £ BTN IE TSN 2B DES
MEN TET DB ZND BIET EXMED FTEF 77V ROBEEMBEN TET2ER
ERVFET RS, MEOEENES. B2 OTEE, #541T BEHR. FHLL DL HDEL
(L&Y BB EICRBYET,

AEEREEFEFE(J—F)ICEATD IR - U—FDOMEDTEIL B AEME
NDTFEERTY

U—hOffif&IE . RBEMR P - BEREE. EEEEEDERENE ERZ T EE)
LET.Ee U—RNTHIANSNTVZBELORBESOHSMELSESIA.
B4 DU—NDBEFE PR RRZE(C LTI EELET . CNSICEY. TP VR
PEFANTVNZ—RDEBRH TELEES. J7 Y ROEEMEN TET2BERE
BUET,

A OMZEZE S )R- ERTEROTEL A EMENTEERTY
ERIRE. 2<OERICEVEEHLET . EROFERDDELTR . HREBIERD
0. BSEE. KR BEAE. BREDMEOBES - 58158 BROREEREDZES
SNET.CDH. BROBEEEN T SBERIEND. BRMROES DY EE2(F
F T 50 IERENRICUCEMSEDTIETE. RENEDRE. BENSINEDS A,
I BICLDEIPNAZICLY — IR DRI EE LD ENBIET,

L r Y REERIERICEES U EEECRELETDT. CNSDEEES(TET,
ERIRA TELES. 77 VY ROBELEMBEL TEIT 2R ZNIBIET.



REUXY

ERURY - EEFBITOREZT EEMENTEERNTT

JrVRABEL TV R EMISEPERERICBVTERABINEESD D VIR
INZEE. FFZORTEDNREARAROAEZ(CHILIESICIF UG M
SREROMEN TH ol BEESEAN CEBL BT BTENBIET NS
B D7V ROBLMBEN TETIEREBUET,

ABTEIRY -ASIEEMEBOTEERTY
NERBEEANDREFABEHORERZ(TET, J7 Y RIRE T DN EREEDMR
HIRMEEN— AT LR TIEATHH>TH. UHRMBENWATTET 2 (H5E
33) 188 . AR—2ATOHMEN FEL. EEMBN TET B ENBIET,

AR =VURD - HEEDBA - EEFOFRELIF EEMBAOTEERNTY
BHCREZITOHGICIE REFLDOEDEE  #BF - LRI DALZEL. X5 3R H»
BHDEELECLH>TREVCETODONNRECIRDTEP. TOREICKIIIRETD
BMEESFEDOMBNIRESER T BN G BEMBN FEITDERERIET,
RICKEENMTREDEG. TDISME I ERDISMGZICHEN KUER LD
HWDNKEVNTENRESNFT T F e FBEHICHEAR —RICTEREDN/ NSV e o,
B OFREBDHEZRT T (ISEAN R BN KELRDEEH
EZA5NET,

MEIEY) RIS REOME - EBIBDETICKY . FHARETOREI ERER
<INBZERF EEMBEOTEERTT

BTSSR ABICEE LRI NERSHRVNES. 5V FHIEFE 5 < N BB IE(C
MR ZE NG, TR/ OTIB ORI ECIIBESEIC. T ORBRKEDHEN
TERD Y, BE K DARFIRMEE TOIE | ERERINDZTENBIFET . INS
FO7VROBEMEN FETIERERIET,



==
B rrrr—

t‘ J7REBDEBE SR
BELLIUIRELDES(CDWLT
HIT7VROEENREELD & BN EEE D RETE L UDIBENHIET,

COfER.EAMRIS BAEER ) CEAZIT GG Z LOsfc Raofcddien
HIFITDT, TEBELIEEL,

t‘ ;QEF %L—ﬁjé El%n\\
OO0 7Y ROBEEAHCREUCIF. 7—U VT - A THIEDERFHIEF A

A7 7V RE REDHENNEEUVEHB CHRNERZFICIDIMNENELIBEEY®
FIBEE IMBICEVTHERENREUCHEE(IC, —HNICHABEDRENMEN
ERL. MEERBHNSHFCERMB TSI CERVURT (BEGIBHRSNTULED
URIBHIERT
CNICKY BEMEBAICNA T ADTEZRIF IO MEFHAHDRAMIFH PIEE
123 TTREM . BEICR I IFTIREEBIAHF DI B L L1 D OTRE M IRER T DHZIAL
HYEES TR EN BT,

REURD

—| BT

=R TR ERSPFIN SR LIz EL  ERURTEEZ{TOCTVE T,

CIURTETEBLER L EENRFICED D SEREHIRPUR RO E=Y U VI ZEMEL . HIFRIC
X9 HIRAEN oI HG(ICIFERBFISTHIEFF 2TV BRZEURTVEERF RS LE T,
KR TPV RONT# =XV ADHHT - FHIZTL. iR Z ERFHaZE RS I D CHER
FHEEOBGUZHT I DL DBEYICEELTVET,
SOICREMEURIBEICOVWTRIEZED . T 7Y ROEABEDREMEIXIDEZIU VT
AMVAT AN ZEREITDEEBIC, %%H%ﬁm%%OD%E’PEIJJI“_iLOD@ﬁE%%ﬁb\i@“ 38,
HERBEIATDEYREEDERECOVTC. EHNICURITBERBARSLE I MO
BRSHNRE - BRZTOIT 7Y RZHSANBZEE M EICNU CTHREARHEDERET S
REMEZIVU YT DRREDFALREMEURIBEZITVET,

OV 7547 v ABHEIE OED - BRAWEDOEFRTDOEREFZTVRBREZIVTSAT7 VX
REBICRSULET,

NP



REUXY

[ TJ7VRDERBEERSKIY } [ TJ7VREMDRRNT }
PIEEIREEBEMEEOKR BEIJSAEDEZZIRDHE
Z2RRICHBITZD T 7RO EFEEBDEERESETHIRE T7VRB LU RERNGEETI S XICDVWT. EAKIC
HEEMBOHBERTUCDDTI, BIFD1FEEDEERDIY - HmX - w&/I\EHEUIEDDTY,
2021455~2026%47 ® 2021455~2026%47
AREBREEEME: :
o ® 20214585~2026448

2021%55~2026%47

(M) (%) (%)
30,000 - — 100 100
24,000 NS EREEEMEE (i) 80 80 BEX(E
18,000 60 60 55.7 821 o i
, 50.5 2
12288 :8 :8 4 . 153 2%
' o | * 06 e @
0 0 27 | 7o 2.7
J -20 -20 ° -7.1 -5.8 -9.7 _6.9 -6.1 D
| 77> ROERMBEEE (G#) 40 40
2021/5 2022/5 2023/5 2024/5 2025/5 2026/4 77V | BAK SEEK FEREK BAER FERE HRER
$gﬁ 11.5% | 17.6% 23.2% 153% -2.7% 5.5% 9.6%
XFEHERX DEcEREEEMBIF. pkE (B5lE1) = XKIT7VROEERF. Dl (F5181) Z2EBICEIRELEDOD
HEBCEREUCDDERELTHELEDDTT, EREVCHELTHY . EROEEMBEEDECHELZHD
X PEEBEPNMBRVESEF. PECHBIREEEMBIIEEMEBS EFEBFUFET,
AUTY, HKTRTOBEISAN T7VROBERREFRYEE Ao
DEEIS AN
Bo=3iAH TOPIX (TOPIX (BREEMK(TIEEN. BEZiAH)) HADOKMRATIEZLESEICREITDEEDHIC.BRETRELTD
KRB ZEE T DN —T YN RUFI—TTY, AIRHDIBHED JUEIEHICH D DIEZ F T IEBEIEF. RN IP XL
B & #% FrEKAESLIPXEBIHOBEESHT QUTIIPXIEVWWET,) DHANEETHY IEMOELE IEREONK. FIBZE
BIEHICET BT RTOER -/ IN\IBLOBEERICHD BIEEE/FEIECET DT RTDENFIPXDIELET,
JPXIF. B OEREDELRFCFAKRDIRBEBIEXCIFHMICTUL. EEEEVET A,
MSCIOZ8A -4 VFvI R (T OREEIAH . AX—R) MSCI Inc. " BERELUICIEM T, BAZRKERDFELERD
EEBEH #HRAEARELTVET. BIEHICETZE/ERE. AINFTEEZDMH—IDERNIFMSCI Inc.lCRBULET . Bt IFEIES
DODHRBEEF I DIEFND IO NERZEILET DEFZBLTVET,
MSCITY—Y VD= b AV FvIR(TORERLEAH. AX—2Z) MSCI Inc. P EIRLIIEH . HEED
FEEH BXENRELTWVET. BEHICETZIZIEE. ANREEZDOM—IDOERIEMSCI InC.CBBLET . AHtE
EEHNOANBEZEE I DENBLORNEKEREIETIENZGELTVET,
NOMURA—-BPI(EE) BN TJ4T 21—V v U— U —FKIAVTILT 4 VIR EH D RER T DIEHT. BN THET
DxmE oEABEEAUMEEZNRELTNET. NOMURA-BPIIZEIT 2 —IDMBIM EIEZ DD — DRI B
R O F YU — U —FRAVH T VI MR R ICRBLCBYE T, e B T7 Y ROBRBEICH LT
—DEEEESHDTIEHIEL A
FTSEHFEEA VT v IR FELEHA.HAXR—2R) FTSE Fixed Income LLCICKWBEINTWVBIEHT. BAZRL
HRADODEEHDEHBZRNRELCWVWE T, EEHICET2EEE. MNP EE. ZOM—Y)D#EH] (. FTSE Fixed
SZEEBE IncomellCCRBULET.BE. BT7VROAR YT —TFRL HIT7YRO#E, BiFEH D VIFIRGERERTOT
BUEEACDAVTVIADT I G BRIBHOIHFZENELTHY . BHIE. ST —IDEEED LTS L
BRIV F—IDBRB. BRFGEECOISEAEANEY A,
JIPEIWAY ANAVRRYRAVFYIR-II—I VT I—TwY-FTO—=NIL-FAN—V T4 R (AR—2R)
FEERE JP Morganh&E. AXRITDIEHT . FEEHNRTIIRMBERCEHBENRELTVE T BIBHICE T 2E(EE

ZOANMEES LOZDM—UIDEF]EF.P. MorganlZBBLFT .

BN DIBRE. RENYIRBUICKBIREZRELTC. ARN—XELTVET,
X B BHORTEDRIUHBE X . BT7VROEARRECELC—UEEZEVFE A



B e |

2#0:2026F48304
% TPVRODERARBERHLETBEDRETHY JFRDERRRENRITZEDTEHIEL Ao

RBESHIR—LR=ICBEVTHI7VROERRREIFEERRLTVET,
EEME - REEDHDS D ECDHEFS

(M) #AR9:2015/12/30~2026/4/30 (&) -

25,000 750 REHA SDEE
2026%& 38 30M

20,000 600
2026%F 1H 30M
15,000 SR i A () 450 e 2025118 300M
- 2025% 98 30M

10,000 300
2025% 7R 30M

EH (%A () i AR (1)
5,000 150 [ENik:ESE Sy 720
2016 2018 2020 2022 2024 2026 (%)

KB 1 HOZE BEIRITT,
XBEOSstEHBZECEL LT,

XD EEBREEEMER. BEMEBRS. 1 HOSY. EERMERE T,

XNEEBIREEEMEAL. LEHBICHIT DD EE (B5 80 ZHERBICHRELVICDDERELT
STELUICME T,

15 EBBEEDIR
e O70-NVEES#EA—>
2| aEmmm
& i HEE (%)
BIRBIEFER M SF:S 73.89
KREGES Woe>TIVT 2493
B 8% TOMOERE (B EERE) 1.18
Gt (HEEFER) 100.00
FERE I (011 0384W)
& - i B LR e (%)
B RIREGESRMEEs 70— /NUFRESHkT Y —J7 R 15.06
BH# HIREGTERmalss HMFRREITYY—T7UR 14.64
VoachwlVsa REEEZS T.Rowe Price Funds SICAV - Global High Yield Bond Fund Jdm 0.88
SN RREGER M  HEEESYY-T7UR 9.84
WoerTIVT KA T.Rowe Price Funds SICAV - U.S. Aggregate Bond Fund Jdm 9.77
S RIREEFERDIE RNESYY—T70R 9.76
SE RINEERRTMEs FIT7- A7 7ESEYY—T7UR 9.76
S BREGER M BAFEIMT—TrR 9.71
oY TIVT KA T.Rowe Price Funds SICAV - Emerging Markets Equity Fund Jdq 5.29
SES BIREERSZGHEE JIET«4T4XY—T7UR 5.11

KK TPV ROMEERRICH T MO ETT,




N eSS

2£8:20268548304

XIT7VRDERARBIEGLKETEEDRECH ) FROEARRZNRIDEDTIFHIEE A,
REFARHR—LR=ICHEVNTHI7VROERKEFEERTLTCVLET,

REMRET JIREFEFTORNR
OF«—-09- F5AZ- I7YRSICAV-USFT UL~k - RYR - T7Y R JdmISR)

BB EEFRZEYITISAELCED [T4— 00 - FSA R T 7V ASICAV-USTFT UGS = - IRV R T 7Y R OFERE
#4R (LE75884W) (& LIFD@BI T,

FEIGEIRIN (EHI5ERIW)

FIE(%)

tEEE (%)

R—3K  ERSTE BANK POLSKA 3.500 = 2031/10/07 0.5
FAUAB CVS HEALTH 5.050  2048/03/25 0.4
VPRl ROGERS COMMUNICATIONS 3.800  2032/03/15 0.4
FAUR GOLDMAN SACHS 4.692  2030/10/23 0.4
FAUS SBA TOWER TRUST 4.831 2029/10/15 0.3

¥EESIUBAHBEEZERVNTVET,
¥HEF T—-0D- 54X T7VXSICAV-USF T UF —h-RVR-T7 Y ROFEEREEICH I 2 MDLETT,
XT4—O09-TSA R AVI—F3F)L-UZTVRDB AF U IBRZEICEERMER

O MEE T F—T 7R

FRIZE RN (LNI5581W)
F=E(%) {EEHARR L= (%)
T2V ES[EEEsS FRANCE OAT. 2.700  2031/02/25 4.70
NYFU— ST NEES HUNGARIAN DEVELOPMENT BA 0.375  2026/06/09 3.78
A9U7 ES[EEEES BUONI POLIENNALI DEL TES 4.750 = 2028/09/01 3.21
ARAY ES[EIEES BONOS Y OBLIG DEL ESTADO 2.350  2033/07/30 3.18
T2V ES{EEES FRANCE OAT. 4.750 = 2035/04/25 2.97

MG MNEZS T T — T 7 ROMEEREEICH I 2@ ETY,

O7Y7 -7 PESEYY—D 7R

ERIRANIN (LHI5HR)
1-Y-SUR s
SUAR—IL  EMEEES
A—ANSUP  EEEES

EREE RRES
&5 EEEES

NEW ZEALAND GOVERNMENT
SINGAPORE GOVERNMENT
AUSTRALIAN GOVERNMENT
INTL FINANCE CORP
HONG KONG GOVERNMENT

FE(%)

3.000
2.125
2.250
1.250
2.240

{BiZ=HARR
2029/04/20
2026/06/01
2028/05/21
2031/02/06
2029/08/27

tEE (%)
19.80
11.61
10.47
10.36
10.04

XERE FPITP A7 ZFESYT TV ROMEEREICT I DREDLETT,

O EEEs <y —T 7 R

REPUBLIC OF SOUTH AFRICA
PETROLEOS DE VENEZUELA S
FED REPUBLIC OF BRAZIL
KINGDOM OF BAHRAIN

ERIE N (LNI556)
mroUN Bl
YIRRIS  iES
TSN EEEES
N-L—>  EEES
~RJL— EfEEEs

REPUBLIC OF PERU

FIE(%)

7.100
0.000
6.625
5.250
5.375

{EE=HARR
2036/11/19
2049/11/17
2035/03/15
2033/01/25
2035/02/08

L3 (%)
1.91
1.75
1.37
1.34
1.34

KEEF GBEEES VY — T 7 ROMBERERICH I BBMEDOLETT,

St it B



e 8

Mt

=

7
I

e S

2£0:20268F4830

XIT7VRDERERBIEHKEITEEDEKRECTHY  FRDERABRRZNRIDEDTEHITE A,
REARHR—LAR=ICBEVTHEIT7VROERRKZFBERRLTVET

OF74—-09-FSA2 -7 ASICAV—= 0=\ N\A - A—)UR-RVR-T7R (JdmTSR)

BRREEFHZEYIFISRELCEE [T4— 0D FSARTFVXSICAV=7O—/N)b - N\A-A—)UR-IRVR-T7VR] D
FELREHIN (LAI5561R) (&, LIFDEY T,

FEIZEIR (ENI5584K)
FIIZE(%) bR (%)
7 AUA Asurion Llc/ Asurion Co-issuer 8.000 2032/12/31 1.1
FXAUAH Cloud Software Group 9.000 2029/09/30 1.0
7AUA Rivian Holdings Llc/rivian Llc/rivian Automotive Llc 10.000  2031/01/15 1.0
7AUA Echostar 10.750  2029/11/30 0.9
AU Lifepoint Health 10.000 = 2032/06/01 0.9

XEBEDSOBAHKEEZRNTNET,

HEEHRS M EEEHDEDDBENKRABEDSE. [—|EELHLTNET,

XEERE T—-09-FSAZ-T7VZSICAV=TO—/NIb-N\A A —)UR- TRV R- D7V ROFEEFRZEICN T 2B D LTI,
XT4—-OD-TSARAVI—F2aF)L-UZTYRDBAFUILIBREZRICEERMTER

OBAFESH%I S —D 7R

ERIRE NN (LHI5H1R)
B R SESSER =S BRI 4.60
B B ZINAY e SEl=es 4.55
B R RERRTE EES 4.48
SES R A /== FA VTR G ES 4.45
B B FHTEE TEIEE 4.29

UG BAFREHY T —J7 Y ROMEEREI I 2B MO ETT,

O 0-NIUVFE ST =T 7R

FEIGEHRIN (EHI5581W)
SUAR—L #R DBS GROUP HOLDINGS LTD 8RAT 3.99
8758 Rt TAIWAN SEMICONDUCTOR MANUFAC 384 skl e 3.98
F—ANIT et BAWAG GROUP AG SRAT 2.96
ARAY et IBERDROLA SA INGE £ 291
B #at =BUFI I« Yov- TI—F SRITEE 2.70

XEEFE, T O—/VIIFRSH T Y — D7 ROMEERZECN T 2D LETT,

O07«—-02- 34X T7VASICAV-IR—I VT I—=T vV -TIAT4 - TPV R (JdqISR)

UFREETEY T PITAELTSD [T4— 09 FIARTPYRICAV-IR—I VT X—7 v IO F4 TPV K]
DEBRERF (L1587 3, LIFOBITY.

FEIFEIRA (ENI528R)
#EE Samsung Electronics SR
(=0 Taiwan Semiconductor Manufacturing BRI
HE SK Hynix BRI
=y ASE Technology Holding &R
hE Tencent Holdings =25 —Y37-5—EX

XEEFE T—O09-TSA R TPV ASICAV-IX—I VT I—T WY TIA T4 TPV ROBIRELEICKY FFFREBIFT,
XTA— 0D FPSARXAVI—F 23 )L-USTYRDSAFUILIBIRERICRFERHIER



B =S |

2£8:20268F48304

XIT7VRDERRBEGKETEEDRECH  FRDEARRZHNRIDEDTIFHITE A,
REERHR—LR=—ICHEVTHI7VROERRRZIFEERRULCVE T,

COHFRREITYY—T 7R

ERIFE MM (LHI55E)
HE (%)
FAUA  4EEEE% WELLTOWER INC 8.90
AFUR  #ETH  LONDONMETRIC PROPERTY PLC 4.52
FAUA BB EQUINIX INC 4.23
JSVA  #EiE%  UNIBAILRODAMCO-WESTFIELD 4.07
&5 BEMS  LNKRET 3.84

MG BRREITY Y =T 7V ROMEEREEICN I B EDHLETT,

O34T« -XY—TrUR
ERRE W (LHI556)

FI=(%) L (%)
AFURX tHEss BCOM/UBS 10/20/27 3.640  2027/10/20 96.29

MEFEF JET AT WY =T 7V ROMEEREEICH I BEEDEETT,
X [FEREIR (LAI5884R) | [FHEA B DS #HMITHIBRVEBIF IR TCERHLTVE T,

FRNBEEDOHTE (BER—2Z)

30%

19.0
14.5 16.0 13.1 13.8

15% 10.0

i N e H Em B .
O% 1 1 FI S 1 1 1 1 1-_
- -2.7

—15% =10.1

-30%

20174 20184 20194 20204 20214 2022% 2023%F 2024 2025% 20264
XUNEEE(F, DB (Bi5 D) Z DB ICBRELUCDDERELCHELTVE T . D REREN B VIBG 1 BEMEBEDEERTT,
¥2026F DINEF FOH SBEHIT TOREETT,

MITPVRCERYFI—=TEHIEE Ao

—
(@]

-

T
pily




Fie - FEHF

B A B I

BEIAHFDERFTERAT CHBBNEHhELEE L,

fE i 2

>

BABARMNHDOREXHDEAE(MER

B A R =

ATt DED DRI TICHILWNLZE L,

BPAFDRFEEACHBRENEDLELIZE L,

BEERIARMH DR EXHDEAE(MHER

RAJEUCRERARMENSEREL COEEHBEN O HILLLE T,

BA Y B A

RAIEULT BAREDBAH CH DD, BRFERHPTEDSBHEF S N F &30
300 FETICTH T UIcbDZBHDEFARM D ELE T BB BRFTRALICR DT
NI RBEDIZENHIET DT, BPIAHDIRFTTAFTICTHIRIZE L,

BAOHAHRK

2026F6H258M52026F12H248FT
XEBAHARE S, _EECHiEm 1Rl CAlEES B S e iet I 9 EIC KB ENE I,

w T &l R

EEHEDEZEEZMBICTDIc) KODBWEHFAH CHIRZRIT2HEN
HIET,

BA - REHASH
Dok K UEHEL

HEIFrEFICH T DEGIDELEGRBEKEEDE IE BB AREEFTAZS DG | DF
b Z DO OZEERVBENHDEE R BAREPIAH DI d IEPBECE
[FRIFTEBA - REBAHDEELZS 2BE N HIET .

R g =

BF1H.38.58.7H.98. 11 BD278B ((RXHDHGIFREXRH)

N @ 7 B

FOOREZITV. DS EHICEDENEETVET . (ZFTELDHMIICLY

PNEZITHIRVWEEHHIET,)

PEEZHRY I —ARINELT. DEREFREZZLSIVWVERGREHNS
EEUTCSEEHBE CICEIL LW ELET,

DEEEFBIKREI—RRAIELT. i IR EZELS IV & \FEEIT
BRREVELET,

MIRFTRAICIOTIEVINA—HDHDEIRVNERBDIZENHIET .




F it FHEFH

5 £ H HE

FRAAR (200758 22H5%7E)

DTOBEICE B EERZETDIENHIFRT,
B EERZIDTENZMEDCOHEITHDERDHDEE

® L R B o unsorOE Dol
2 DA DDA RN EIEA A e
EXSOREE 20

VAN
N &

FRAIEULT. BFREDHAECKITV. ZESMDR—LR—
(https://www.smd-am.co.jp) [CBEFHLFE T,

H
Of
Oh

BE3I[A.IFDREFH LU ERIICMEARSSZER L. IRTEH ZE
UCR@mENRZGLET,

7 VROEAEMEAF. RS FCFEZFERHEICHBRAVGHEBWVEETET,
Fle RAIEU CEBNOBFREEMEATEREIC, (XA V] ELTBHINE T,

= B OB R

A LI INREBFE LU TR NE T,
REMRIREEFEFIE L —EDEHZmIZUTLZECBRUNISA (D ERIRE
FFERBLHIE) DBEANREBFIET
ST77VRIENISADTRTIEHIEE Ao
ESERB LU RENEAGEDERIFHIEE Ao

% FECIF 2026 F4AAKRIBEDBDTI BENWIESNILHEEHFICIF . EE
INBHBENHIET,

|_|.H

=
* it

R



Fie - FEHF

O77>ROEHA
BEEIEENICAET &R

BARFHH BAMEAICS.3% #HIEE3.0%) Z LIREUT RGTRHBICED DFHRERZRD
JEEACT o5 ULIFERFERHICHBREVGHELES L,
BARFERIERGTRILICKRD T 7 FDFEE  IRFTDEIRWSHEEDXIM C I .

[SEEMEBIRE HUFEA.

BREENSHEHECHENICRIETZER

2
(8

cH MR

BER J7VROMEEMREECET.S84% (HRE.44%) DEERUICEAELE T EA
HwE ) =SEEM SR FBECEH LSNP YROREMEAICKIRENET T /3B,
BETEHRFC(HEEE TOEECBFEHMENSILONE T,

<EREHEEH (E5EHM) Oy HikE) >
XINTT (RS RIBORNE

J7VROEABIUZNICH IR RERHN
Lttt | F0.70%  DOER.EBEEMBOCEL EESEFOERFD
paSgii]

R EARSSSFSRESHADRNM. OERNTD T 7
VROEE BARDIBHRIEHREOXIM

T7VROREDRESLUER. ZESHNSD
BRI DERITHFEOX

% PR (CIFRRHBER SIS DT T,
XET7 VR REVNRET BDREBFE T BERMEIINZINETEADT,
__—LI 7 VRICBITHRENRMETHRMIE LECLFU T,

LR DI (& LT DEADISHNDZEFERANDFHRMODGEHEAN S FNE T,
E’X’J‘PIE#?*J“‘—??‘/I\“(Dfﬁﬂ)\%%ﬂ%ﬁ( U THFO.33%UNDRZFRUIER
HEEESS Y — T 7 VRO AGHIER WU THO.336%INDERZR I &R
HERREIT < H'— 277> ROEATHEHERICH U THFO.45% UINDEZFR UI-ER

ﬂsﬂ

et | F0.70%

2=t | F0.04%

ZODMMDOER- L)FF@%@WJ@%FH -FHRICOVWCEREMED STaBLIEER T,
FH#HA ENFICZINOND T 7V FOBEBAER
Efﬁ.ﬁ%@ CER(ICHET DIEEZRLFHH
BEZNECREIDIHBEDER F
X EFEOEAZFICOVNTIE ERINRFICKVUERT B, BHIICHIER, LREA
EZRI ENTEFTEA,

¥ FERDOFHBFZFOGERBRICOVTIF RERABFCHUTCRBRIETIDT. RRIBDIENTEFEA,



Fie - FHERF
IJ7FDER -HE

CI%is
BEFRICGCHDFHICERAINE I,
DTFOXRF BAREEDRRENEOHETH )  RETEFICIERDHEENHIET,

PRSHNMUMAH B CUCERE
EEnBoE(CLT20.315%

ARSBRUMAR FESEUTHRY
BE (B B OEREOZEm GEER) (CXLT20.315%

MO ERBRIEROBR LB OIBEICIF DEEBOREN LEEERBRBIBZENHIET,

KENDGGE LEEFERIET,

XBEDWESNBEFICF HEFENEBINDBENGBIET HEDEIRVDFRIC DOV TIE, B EFT
RECCHERINDLZBENDHLE T,

¥ FECIF. 2026F4ARRIBEDBHD T,

(BEER) BERER

ENOERBRSSEDONRME (2025F9H30H~2026F3H27H) CHBIFDHT 7V RORERER
(FR|E) (FLLFD®BITT,

RENRETDIREGBELUITREXT 7R OBRIL. ZTOMERICSHTVET BB ZHT7UR
DEREKRERT7VROBRAONRBAEIE BRD5ENHIET,

mEER((0+) OEREEEADER | OZOMEROLR
1.71% 1.58% 0.13%

¥ LR WRABEOERBRSSICHHETN TV DHMBRER (RAIEL T BARFHE TEZEFERB LU
BEEEFEE I HEZFENTOFRBAIRELTZ VR RAIEU T, EEZEF N IFEB LOEMISS
[N BHERFZTENTVEEAL) T,

XY TFURBRUBRELT7 VRN LIBREESE (ETF) BKU LBABEREFSE (REIT) (TRELTVLSBE.
HZETFEXRUREITOBEERZFSETNTCLEE Ao

XETE T EZ DM WA DOERRSSE (24h) Z BTV B I BNRB—ICH N DERRES
PMER SN, LEEDMBEENEHINTLZHBENHIET,
BRREERR. ZERHDR—LR— (https://www.smd-am.co.jp/fund/unpo/) ho&ERWIEZIFE T,

-

o &
=

B 5



1% T R



