I5vo0vo-50—NIb-ILEY T )b
NSYR-TFIUR
ENMNENRIE B BEES

BlackRock.

REETHAE (XTBRREE) 202518180
OAE(S, SREREE EE SRORECE < ERRETT.

B>y o0Ovo- 50—\ IUFV T INSUR-T7YRUAT HI7URIFRET 7RI EVVET,)D
BE(CDV T BT ttE. SR mELE L (BBFI123FE AR 255 ) o5 DIREIC IO BB EZ 20255F
1B178ICERRHFERICIREULTHED, 2025F 18 18BICZEDEBHEDOAIDNEULTHEDET .

BE D7 VRICRTDIREESESHAZE (BEREHREE) LDV TR . FESHDR—LANR—IJICTEBVEEFET,
e REETHAEZEGEKRERREE) (F. CEKICHUTIRFGERMEBU TR VEUET LB, TEEKLEfELTe

ZalclE. ZDEZCEE TR ZELTHBNTLEE L),

B 77V ROBREEFENFRDEX FIREEFEHEEGERBERRES) [IRMISNTHOFET,

BERABICEAUL CEARTEEZTOBRICE IREFEENUKREEAICEAT 5EF (BM26F AR5 1985)IC
BEOEERCSRBOEZOAFERE L EUET,

WM EEEOHEFZERTICBVTETTECEDEDRIEEINTHBOETD,

A RIS
S e | FOIUSHE | pmngaE | REEE | RERid | REVE | BENY
ZOMAE — e
. = ; ; - vy 20—-)Ub TPUR
BImRE | ms | AEES | gosriseess | 20 =0) |49 59z| BU
(st HERATER))) (BAZS0) |47 772X

HEBEXDCEEHLUCVDIHBNAYI [ NATOREURI(CNT DN\ I DFEZELEHLTHDERT .
AR EOROBMEX D DEZICOVTIF, —REMEAREEFEHEDR—LR— (www.toushin.orjp/) [CTTEWEEITE T,

FEAH (T7VROERDIERNETE)
I7S5wvoOvo-IvI\UBRatt

BEEES | 03-6703-4300 (Z(IHE E2%HD9:00~17:00)

TRIRMEG E BERYHBER(ER)$E3765
RAFRB 1988F3R11H &4 1 31820005 ERTHREETVEDGSHESEERER | 13JK5,894/8M (20245 108RITAE)

<HTFVROFEHMIERDB=T>
L7 VROFHAERICOWVTIE A TCHBELEDELEE0,

RS (U7 ROMEDRESIUEEZTOE )

R—LR—=IFPRUR : www.blackrock.com/jp/

=HEREERITHRAET
TEAICEBUTIR. AZ2ORBZTICHHRH L ET (N



JS5von0vo-0—=/INIb-TUFITIINSIR-T7I/R

J7ROBEN-Y5E8

7 ROE/M
COREFEIE. BEEMEOHERIANTAERZBZIGERZITLET,

TJ7VRDY5E

FEUTHFDKRIN BFOB RORRAEIS CORIREL. EEE Ul
WREBZ(ICRDERBN(TLFITIV) ICHIRIEEE. #8R(C
IRBEITDCEICKIDINMmDIEKRZHIET REGTASFCEEIRE
XYRELET

FERENRIT 7 VRORELF

| ﬁ?@@ﬂ Hiaigh 54 BEEC) F OERRIRZERIT 97 RS E DB BVEERNIC O BUREZRD
as o

W~y TIDHERNLTY TR0 7 TO—F DEAGICKD . IERRENEA TVORRA LB EDRE
R i, DY —DHRNSESHFEIRZHHRL. BIL TH LA S NDHMZ A AND LT
KO RRINEN—5)L- U5 - DREREZBIELE,

*1 b TIOY (P IO—F) EERRE LY. S ABEE I ORBEDHIEDECREYREREY DL B0, BERS
HEBREUR—N D2 UL I T DIk

*2 ALY I (P ITO—F) ERAOHTED A RENRERES F %

HFRPDIRCTEEZE LU CIRER R ZIEX
REFRERRZEIRH T 21D TIVFT T IVISER

FOEENOHEEF TRILIRE

FOEEN O EEF CIRL<IKE
EfE. REEERE. )\ A —JULNME GHREERE) . A T EEE*.
A EEm (E—0 — VRS E) ¥R EICHIRE

ZTOMF TYIVIEEZERT D HEBHOET,

®1 A VI LEEEE(E —RICTANDYIRDZE) IS U TIER I SIcth. WfN' L& g NIETANEML. YD F& TN
TTARDEAN G BESF TT . MRDER (I—N) HEFLVEBICYMOZE U TEELE T,

*2 AEEMEEmEE REPU— A AHELEDEENOFHLE T HINMZBREL THITSNOBMEEZSFDIETI,.

T7IRA T IT7V ARAICKDERAZITVE T,

H1T7VRIF BGF JO0—)b- 7O —23>-TJ7 R [ 8KUTBGF USHTT—
Ya—hFab—3 RN TP R | [TRELE T,

[BGF J0—/)VUL-7O7—23y- JrpR* | ZEBRENR T 7 VREL. ZDHEA
R ZSMICERBEXT,

1 EX&HE. [T5v00v090—) U TPV Z J0—) UL POr—yav- 77K 552 a4 T,
*2 ERERIS. (755005 D001 T2 X US55—Ya—h-Fal-Yas iR 7 oA
¢ RENS 77/ Rl BRI K OEE BTSN BT,

n NEREBEICOWVWTCIFRAIELTABAYIIKITLE B Auo

NMO0125U-4162902-2/12



TERENS T 7V ROBE
7 7 v K % | BGFJO—/VUb- O —3av- IR
2| oV DIVIEE(F—T 2 TR 2 BN ER SRS CRNLIET)

N—5 )V US—27Z R Kb T DT EZBIELET 7 /NE HFRDOMI . BB XOEHE
WEENB LD SEES I CHIBR IR <IRB LK T . BB DR Cld FHEED 70%LL EZEPERENFET

= = IORMELESIREUE T . 7N EIREHSN OB MRS REUE T . T7 /R,
= | NERRPES LOFEEDONREZEOMIC, FESFOREERD(CHWNTIE) A1 —)UR
BZFCHIRETDCEN CEF T BELT AR—Iv—(CDWVNTIFFEEHIGERLFE T,

B iE H | 19971838
= # = a4 | Jovonovo(LbotrJILI) TAT—
e Jovo0vo (VVAR—IL)U=TYR

ER70tX
FEREWR TP VN CTHBHIBCF JO—/UL 70T —23>-IJ7VROERTOEAR
KER
RO ESSOEHIS

by ISFIEa—IC L7 v CEDL
BEOUY—F DU —F

BEISZAE- MR B BIRECE < BRI
BERS (BR) © #3060%, FE2540% w5 OIS HERDELR
EFIECD (BR) : JLK60%, ZDfth40% r—%)LUS—5547

KEFHG), HHEAEFCRO T _EELDSIRERD
TERFVEEDSHDET,
KFEROMBRIESFDEECKRDAEAIREIFZEE

ENBBANBDFT,
1878 35 AT SERANES 3. £ tz%i%%é%%jwm@ﬁﬁ7:Hz:<l;§%¢7%

T7VRDOLEH
WMIFURGTFUR AT TP AR CTERALET .

ISyo0vy. P BGF 50—/UL-
o—/\IL e FO5—av-I7UR

BrEE .
Gz ILFYT)b- BGF USyS—
AT /(SR TFUR ya—pFab—yav-
g2t INSVRA-T7UR 4_%%& A S

E AR

B SEEFIISS SN RER EBEROEMIAESHET.) LN OBEERERETL)
A,

B SRS DR RIS HRERTE D A,

W S EREREANOREA(CE. FIRERITEE A

DB E

F200BBRER (LHB20HBERU10H208. AEXHDHEEFREZER) ([CRAIEUTEL IO EI(C

BOE DEZITVET,

W EEZREOEED Z 2O IHF EEBF NGO LU T HIEm (B IEMIER., sHlE R =M
F9.)FDEEZNERNREADHHEL CHEZITTVNET,

W HEcEEAd TSRO EEMERKAE, ToREaEFZ 2L CRELE T,
%ﬁgﬁg}ﬁﬁﬁ(CDL\?(J%(C%UBE%EQU@“\ LS OHMICEDE . TR D EA—DER%Z
17 °

x BAEMEAKAEE, TURBEE(CR O CIEDEZITNIEVNCEDDDE T FEEDDEEDSTIWVBRUZDEFLRAICDOVTRIET
BDTREBDHEE Ao

NMO0125U-4162902-3/12



JSvon0vo-0-=INb-TUFITIING IR T7UR
EUAD

BREMBAOEEER

7 VROEEMEE BANSNTVDEMEZSDESEDM. BEEE(CIDOFEZ
RITET CNODEEHMEDERICEADEUCERIEFINCEREFDERICBELEI .
UTeh o C BT 7 VRETTEHB LU TN O DI DERAMREES N TLD B D TIFFL.
BEMEAD MEICRDREEFBRZRD. TEZEDIADCEDDDE T Ko REGF
AT EEEDT T A T7 VN DFFIRIEFLLRDED T,

B EERTVURD
BT7VROERENRIT7UNESN—F LU=V RRIETHIEZ2BIEL T HFRDOIKRI. &35
BRUEHEES ICRENICIRET S TO—FZRDEX T LIcH o C.HT 7V FDREWR
J7VNDEEERD R EBNCEFHUEXT . —EDEESNICLEERTIRET DIFE SN,
COEEEDEEORBNEEREFZT 7 FOINEDIRREEDGZEN D O—T . NmEH
BOWEENDEDHEERHIATVNEGHUIINEROSVEENDE DD BRI/ NEWVGE,
N7z BIESEOBERELEDCEDHHDET,

W KHEEIRD
HI7VROBRERR T 7 /NEMFROKATIRELET T UTeh o T HROBES KO HEIE
FEFHRADHETEHORE - BB REFICIHU THAMKDOKMB LU ZEHZEE L.
ST7VRDBERARRICEEZESAE T,

W EFRE IR
SHT7VRDRERR I 7V RNE HFRDEZRIREUE I BF0OMEE. BUa A ARIEEFD
FEICIDEAN EFINEIEL. EFDME FINELERLUET . UTeH o T R DOEBH
ATPUROERARRICEEZSAFT,

B EAVYRY
ST77VROERERNRI7VNF HROBHFICRELE I REUCESDOFEITEDI IR
SO BEBABITHEUDCENDDXT BB AETHELCHEICE EFMIEDNE T DF.
TP VRDBERMRICEE TS AE T,
FICBEFDBHOEE(CLDESDMBEOEE T DN DD HT 7V FOERMRICEEZ
SAFEI

B 5BEEVURY
HI77UNEANER COREEFESFZIRENRELFT I . SIRE SIS O CRBAY 2
TVE B A Fe. 277V RORENR I 7 /NI AN EREE(CREZTVE I Fe. S 77D
REWNR T 7 VRNENVYERICRS T, 72 AOImb e B89 B CTRE FHIESIFHC
KOBEERZITORD . RBEEEIRIDHWNE T LIEH o T BB —NDESHZHT 7D
ERRRICEE TS AET,

B HR)—URD
LO7VRDFBRENR T 7 VNS IN—IVITHBORITHRNFEITIT M PESICH—EB
REJTDCENTEFT . RESLDEDE A AR BE BARHFDER(CKRD. MM PESS
MAEDKELER T HEN DD BT 7V RDBRNRICHEZSZAF I,

W mEEIRD
SBIT7VRDORENR T 7 VNG AHFRDA 2 T EEEICH—EIRE T HCENTEXT . —RAYIC
A I EREDTAB LOFILNEEIS SEDOYM LF I EF U M NERIC TSR DEED
SO YPMEIDN=ZE T 7 NDOBRANRICEEESAE T,

B >UN\TATWE|IDURT
L7 VRDFRENR I 7 NS A T3VEEIIEEDT I\ TEE 2N SCEN TEE T,
CDRIIFREFAFRYEENDREID O CER DR ERZFH DI FITIFEEZHMAE. 5
M BEFDOZECLDTED ORENR T 7/ NEFRHICDICAVSNE T TUNT A TS 72
FRUVEHER JANEURITOH HT 7V ROBERARRICE &2 SR E T e, TUI\T A TG (&
TRV NHDITTIEL HVSNEEL THARRDBERZER CEDRELIEFDDFER Ao

NMO0125U-4162902-4/12



ZDMDEBEER

QLT FVROBEEIICEAUTCIF. ERMEMmEG IAEITRDDKRE (WLWbbDI—U T4 7)) DERIE
HOFEF Ao

O REEURT(CEE T HEIA
HITFURDMRBE T DEEDMBRESDIRICKDREBMAEZSORENENME T REEDODHRE
EKITHFID DD DEDURT CRENME IR D) DD FET . HT7V/RICEVWTRENIEU RN IEEL T DE
EZZSNDIRRIFLLTDEO T,

s BBERAFICIFEREZEDZEBEDEE(CKD . KMEE DA ELIEDFIFES IENE UL ADELITDE.
HRMIZEIMD AL E IS ofcisE

s THDEHEEHECIFERAIRIARLRHBEDEFDFE(CKID . EFMIEDEEFHNKELILDE(F
5 I ENE LKA IEDE. BB ALEICToIcEE

s ARMEDMIBEENAETLEDEICFEEIBENE UL DELEDE. ARG IMBHENARLEIC
Folcmza

s FTUNT 4 THBICBVWTIHEEE D AEL LD ECIFEE IZBHE L ADELIEDE. TUNT A THiE
AN ALREICKOEHE

s TEREVNRET D T7VROBAREICHEND D OICIEE

X ERIERES IFTE(CH(FTDEE I DE LR RBEEDE IEREIFRODREFKICDOWVNTI(F. e
EKICHBEDDD DB EDSDDET .
ONHEDEE(CRETHEES

» DELE(E. FRITEDOHBEFEED 7V ROHEENSZINVONE T DT DEEENZILDONEE. TD
SEENEE D BEMEEIE THDFE T,

» DicElE FTERRRCREUCERINEG (REZERE DR ENR S FOFTHITZSOFEER) 78 A T
STHONBIBEDGDDE T, SHEIRETCERING DG oIS E LBV T, YERINGZIBR CHlcZE
1To1c5Ee . B REHOEEMEBIFRTHABE HDOEEMIBE LN T NE T DI EITFDEF T, LIch o T
DECEDKZE(FMFUBETEIRBEICHITD 77/ FDOIRERZR I BHDTIFHHEE A

s BREEDERITTADIKRICKOTIF. DT D—EPETcF2EN. EEIITTAD—EILRUICIEHTD
BADDDFRTEFTAEF EBINREKREEEZRE I OREEBONEITADIE T REERBIC
HigOE T,

UR D DEIR{AH

ZASUCRURIEEZERUCED  BERFEDY AT LAZHWVWCURIEEZ1TDOT
HEOFT, BAERCE ERIBIEFIN IR UTcU AT EEIBSEPIICHE N T T 7/ NDRE
URXTBRORBMMEIRXT DRI DT RE - RBURIROE=ZIUVIEEZTIE
([CRD.TPVRDREURD GRENEVRI7ZZT) ERAGEHCERL TS EZEFRL.
T DFER7ZERBHEFNC T —N) \WIFTBEN HADERECHAELTHOFT, Kz,
FAERHTDOEBICEHITOIRIICOWVWTCH R EZEDH CEEHZITOCTHONET,

NMO0125U-4162902-5/12



JSvonOvo-0—INb-JUFVTIINSGIRA-T7IR

(BEBH)
HIT7/REMDRRWTEEISAEDEERD HIT7VFOFEEEROSIUDEEEEIKERE
[n 3% MEEDHEFS
(2019FE118~2024%108) (2019FE11H~2024%108)
(%) RAEER A S\EEER @ FHEER (M) FREER (AN —okeERrEEmEcEn (%)
80.0 30,000 80.0
598 62.7
60.0 25,000 Ac--A 60.0
407 421 r’\/
40.0 freep B eeeebee e 20,000 40.0
- - 215 /___W
20.0 freef gsseerbe esenzee] @5 15,000 -1200
o13.4i @145 ’11.4 29 ‘5.2 ’6.7 z-\/\’
0.0 SN 10,000 0.0
A A DTA A
200 |87 " o220 88 5,000 2200
' 9524 oy - :
-40.0 -40.0

0
HU7PVR BA% SofE HEE BA ofERE HER 2019/11  2020/11  2021/11  2022/11  2023/11

R R HE EE BE

¥ L5850 BESFRIDERXRICHITD 1 FRDEEERDTY
BARINE ET7VRBROMORKRNEEEI S A ICDNT
KMUICBDTY . HBT7VRICDWVTCIE H5 [FID D Ece 7 B E
Ui DEHEUCEHELTHD . REDOEEMERICE DN TCEHE
Ulc B REFREDHZBEDHDFET,

KECDOEEISADE T7 VRORENREIFRDEE fuo
KEEETTADEE
HA#k- SREIIEIEEL (TOPIX) (Be=Ad%)
FOEERE--MSCIOTY A 188 (Fe=Adr FAIX—X)
FEEMR-MSCITN—Y2 0 X —T v Yig# (Be2pAdr. FAN—2)
HAEE--~NOMURA-BPIEE
FEEEE-FTSEFREEA VT vI X R<BEARAN—X)
EEERE ). PEIAHY ) KNI A VTV IR-TIR =D <= w)-J0—)VUb- T4 )\—2 T 7A R (EX—=X)
CE)BADEHIE BEANYIIFUCEIDREZREL C.ANX—RELTHHFET,

¥ _EEET S TG BESFRDERRICHIDD G EIREREAEMEAD
TEBOEEERSSUDEEBREBEMEBDHERZRRUIC
BDTY,

KO EEBIREBREMEAF. SO DETZBRELICEDE
HIFUCEIRLTHD RRDOEEMBERFDHEHHDET

P <EBHEICOWT> ;
| SREHRAEIEE (TOPIX) (FEXiAd) (& BADKI TS ZLEI BRI DL EBIC RENREL COMENZR I DHNEZRETI DIEH |
| TY . RAKMIE L (TOPIX) (Bo=4iA dr) DIEHUBH KUERALAKMFELL (TOPIX) (Ao=4iAd4) [CHROIRE XIIEHRIS RS EIPXHREAXIS
P R EEIPXEEH OBHERTE (LU [JPXEWD, ) DRI E THD JEMDE L IEMED R K. F A EREAFMIEEL (TOPIX) (Bc |
AP [CBIT DT NCDHER)/ D)\ DB RUREKIIHEE (TOPIX) (FEZ5AdH) (CHRDIFENIFEHRICBIT &I NCOERISIPXOELE D
» JPXIE EREEH MR R (TOPIX) (BC25Adr) DIEFEDFE X (FRFRDERE GEIE N S L BEEZEWNEE Av.
i MSCIOO S A8 (FE2Adr . AN—) BROMSCITR —I VI X —ry VHER (B HAd FAN—) (. MSCI Inc.h'BaF. FHELIC |
| ARMEHEEC T o MSCITO Y A 1881 (B ZA g3 FAN—20) [FEAZ R RO T BIERDMAZ, Ko MSCITNY—I 2T Y=o UigH |
§(EEAG AIN—R) [HFBEEOMAZNREL CER U T, BHEHICBI I D FiE. MMM Z DMO—YIDRERIE MSCI Inc.IC
L IRELE T . Fc. MSCI Inc [FEHEHDNEZEE 9 SEFIB RO RKZE LT HENZELTCNET,
i NOMURA-BPIEE(E, BN T4 T 21— vU—UT—FROAVTILT 4 VIRABHDRERL CVDIEH C. BAEBOHMSL A0 % |
P RTBENHIESCY . FIERICE I AN EEF TN T T 21— U— U —F ROV IV TV IRABHITRBLE T LS. |
FENTATa—vU— U —FROVTILT 4 OB RF. NOMURA-BPIEBDIERM. T2 S8 ERAMZERIATLHIHOD |
! TIRELNOMURA-BPIEEZAWNTITHNZ I SvoOyvy - Iv) (UKR A DBEES U —EACEL—IERFEAVE A, |
| FTSEHFREEA > T wo A BR<EZAR. AN—2)(F. FTSE Fixed Income LLCICEDEE SN, AAZR HFREBEDEBEDHR A INRE |
| BTIBORIMHEEE CNETEUIESA > T VIR T, BHEHIFFTSE Fixed Income LLCODAIBIEIE TIoD. IEHICRET T N TORERIS |
i FTSE Fixed Income LLCHYELTWVET,

CPEIVAY D) AR A VT VIR-TIR—IV TR — Y- I0— )b T IN—2T7A R (AXR—2) (& J.PEILAYEFaU

| TA— X TIVIIVY—HRELTHO. HEEDRIEER COEEENREL CEHEUCIEM T . FIeHICRI T S (FEld) PEILA

P EFAUTA XTIV —(IRBUTVE T,

NMO0125U-4162902-6/12



EHRE

2024F 108KIRTE

BEAMEE- B EDIHER DECDHEF

30,50 i SERRE

25,000 f _géggfggfgﬁﬁga(zfm) 100 %3 1 /HH 2022&1 OH OFq
20,000 | EAEAMER () {80 Z532H8| 2023%F4H 0H
15,000 | 60 Z533H| 20234108 0
10,000 140 53487 2024%F 4R 0
5000 | 20 Z535HF| 2024%F 108 §]==!

0
07/6 10/6 13/6

16/6

19/6 22/6

HEEMEAD LU D EEHREREMEBILETRIIEERER DIET T [EERNEF
([COVTIE BRD [ T7/ROBER B fEE0.
HXOEEHREEEMEAT B5 RINEEZBIRELICDDELCERLTNET,

ERLEEDINR

¥ DECEIFHS IR 1A OZED

NEERED R, (B EZ) g5 R #RFUEA L1 088D L OMNERRI L RDIRF HT7VROETERERNR THD
[BGF 70—/ UL 7O —3a>y-J7RIDBRART T,

KRELRFIPEAADBRERCTE

ETAM00ICIFSIEVEE D HDFET .

*1 WERFBGF J0—/ VL7707 —23ay J7 VROMEEREEICH I 2EIE

*2 HEFBGF JO0—/Ub- 707 —23>- I VROREK

BEBRLER(%) BERDHER (%) IR EEER (%) *!
BGF USHS5—/a—h- BeZOM  EROEFT1) Bas LR 41.8
Fal—Tm R Tf B W _ BN 10.9
TR 3.4 =P 48
10 SRR, [ 4.2
ZDfthr )7*%‘% 0.3
10 20 30 40 50
&5 F#ﬂﬂﬂi/‘;‘Ukh% (%) *
. . 28.8 JeKESs 1.9
e T 1.1
98.7 FEEES 4.3
ZOMPITES| 1.4
BAEZ (0.1
0 10 20 30 40 50
KR E ELRER, %1 REFBGF 00—/ VUL 70O —3y - J7 ROEEFEREECN T DEIE
E <BEBER> |
! A 110884 (%) *! MICETERILEER (%) *2 i
| iR = BRI 25.7]
' [1 [MICROSOFT CORP 2.7 ﬁ&”‘ﬁ%ﬁwﬁﬁ 0 17.7 !
' [2 [NVIDIA CORP 24 —HRRR Y2 : !
[ 3JAPPLE INC 2. a0 0y |
' [4 [AMAZON COM INC 18 il 77 !
' [ 5 [ALPHABET INC CLASS C 16 Tl 5.4 :
' [ 6 [META PLATFORMS INC CLASS A 1.0 EEL B 4.2 ;
[ 7 [MASTERCARD INC CLASS A 0.9 sart [ 3.1 :
' | 8 [JPMORGAN CHASE & CO 0.9 R . 2.7 -
' [9 [UNITEDHEALTH GROUP INC 0.9 ﬁﬁ 0008 |
| [10]WALMART INC 08 5 5 % 30!

2FZ100ELIBE 0BT

FREINEDHER

¥ J7VRONERE GREFODEERZIFRN CARELCBOELTERUTWVET,
¥ GBI PURICIINYFN—=IEHDEE Ao

(%)

60.0
400
200 166 90 165 124 17.9 20.0
oY 23 -0.9 Y
200 | -11.5
20144 20154 20164 20174 20184 20194 20204 20214 20224 20234

ARG T —5EFRMERBRES SUBEDHDTEHD.
T7VROERRRIERIR ZERHDR—

LXR—J[CTRRLTBEDET,

6

SEROERARRZRIETDEDTIEHDEE A

NMO0125U-4162902-7/12



JSvonOvo-0—INb-JUFVTIINSGIRA-T7IR

Five- FERIF

HEIABRRATE

YN ==L {v] PEEDZETEICKD, — i I—RAERBIREI—AD2DDI—ANHOHET,
BABRAADKIOBIRNI—XRIE. BRFERtt[C RO TERDET,
SHAFERFE Rt ICBBULEDLELIEEL,

BB MhZE BAXMHOREXHOEZE(MEE

BARKE IRFERt D ESDHDHIHEI CICH LWL IEE L,

=<1 Y] BB ENF, IRFERECR D TEFDFT T sHflll FERFEa BBV GO B LEE 0L,

T MhzE BEZMHDOBEFXHDOEZE(MER

BERE BREREFRUELT. RERMESEELUCTEXRHENOHRFESHICEWNT
BFLNUEFT,

FRIAFR )RR [REIEUT FEIEFI0DECICRMITcDDZHHDOBFAHELET 22U,
I RFREFIRFER L CR D TCREIEDTENDOET  sEflllFERFE =t CBBULEDhTE
YraralAR

A DEAHARE 2025 1H18ENS2025%7H18HET
M HEEDE 1 RIICEMEAESEEEZIRE IO EICR D TEHINE T,

IR RODEEDEAICIFHIBED DO T sl FERFE Rt ICHBREIVEDTELEE ),

BA-EEA WO TIVIDRITONRER. 128248, ZOMIRERR T 7>/ ROZ SR HD

ZARTIH WFNH( T DHEEF IRt DEXRH CTHOCHEAEE(FZMITFTE Av.

BAGREEHA EREREGIFTEICHBITDEE | DELE. NEABES I DFELE . RBEREEDSELE.

SZHOHIESIUIEL | FBREVNR IT7VROEG|ELIE. ZOMPOEEEVNEBENDDEE(F BA-
BEDR M ZFIE-BUEL T DA NHDET .

{S5tHAR HHABR (BRER:2007%E68298)

g HE=E H 7 VNFEERCIDREFED N B0EOZ Noldl EEFofciza. FeldiREER
DIcHEF|EROOSNDHE. TDMPOZEEEVEBIEDNREUCEETHFITE ES
HABIMDE CHIEFEZR T (1B LER) SBHIHADHDET,

REH LB20BBXUM108208 (felcUAERHDIZEIFRE%ER)

e )il BRER(ICING DA ICEDEDELEFR T U ZEEH O C KD DB Z
ITHOIEVEGHDOET .
<ERFRE I OZEERINCGE DI DECES. #i5 SR BEIIICHEFHAEIT
BIREINZE T,

EsTEDIRESE EEEDIREZE(E. 5,000BHELEFE T,

NS ZEAICHUCT NS FHEARBEHRECBEHUET,

ERREE BRERFBSKIUEERIC. RSN HEFOERBREDIENETEHEDOHNE.
BlElFTEE KR EEZEH UM ERBKRESE I ZER L. CBAWCEWE
BRFEEH DO DONUHBRUEWVEEWEFEICTHNTVDRHEICOREIT
WLk,

B R i _EIIMIREGEFEEU THIRONE T,

NEMRIIREEEBOE L —EDEAHZEICUTCBE(CNISA (D EEREIER
HE) DEANREEDFTT . ZT7V/RE NISADWRTIFHOFE Ao
oS IZERE I (FmEABEARIEDERFDDEE Aus

NMO0125U-4162902-8/12




J7VROER-BiE
W J7VRDEH

(BERADFE)

KREEHEENICEIETZER

BARFAN | BARTHORERBDOEZAEMERC3.30% (Biik3.00%) | BARORRSH. RITICF s
% FIREUC BRFERHhBICED 2R A RU TSR | FHT e SON
Sl FBR TR CBBWLEDELIZE L,

SLHEEREE | dDF A —

REENSEME CRERNICRIETIER

(BERADFE)

EREEER 7V ROEEERSREICH U CHF1.683% (1R 1.53%) D | EREEEM (S5THRM) =2
(S5E4REN) F=HERUTBIE AR ORRR- SR
MERSEER (EEHmM) & BT LN Bst&EEREIRMEST
RTDEET7VRDSINONET .
MIFBEWR T 7 VRICH D DHRINEZREEE . ZEERT DIEFEHRM KD
ZIHhNET,
i \ D7 ROER, BHEMIADEE,
(Zst=tt) | 50.825% (F3k0.75%) ng&%%%%@%ﬁ@{’ﬁﬁi%
)y sifiil
EREEER EFREEESBEBDXM,
D5y (BRFE=t) | £0.825% (#i#k0.75%) | QBN TOI7VROSIE, BEA
BODBHIR DX
SZET A : ERMEDEE. ZFtath oD
(XDEK’JI(:I:) fEU . 0330/0 @FE}KO . 030/0) ?E@%’?i’%@%ﬂﬂﬁ
ZOMOER. | BRREOENER BRRESEDERER. J7 /RO | «J7/ROEEE: EFRMEC
FHH B R E(C T ABAZEDHEBMICOVT. IR | BIEN. EBEHONEIC

DFEEEFSEADE0.11% (F#k0.10%) Z LREUL T,

HAET LS BRI EHRFTIETR T DEE T7UN

O3NS TENTEFT,

J7VRO#ERE NEREEDREEREFICOVT.

TDHEE. T7 RSO NE T,

T RENR T 7V NICRORERM D RO EFHLIE(C

BRI OAEBADFIERENR T 7 NDS33MONE T,

KZDHDER-FER DOV CIEGEBRINRFICADEHITHEHDT
HODFBRIICHR, ERERFZRI CENTETE A

LI OEEH. RESMHADIL
BAIIB2DNEE
NERGEDREER: B
BIFDRERITHFICSHLSEIM
ASFDREDRIUETDXE
BEOBGSICEIOEM

REFFHRBROEBERFDGRICOVNTE. TPV ROREHBEFICHUCELEDEIDTRRIDIENTEE B A
KBARTFUL EREEEM (GFHM) SLUZOMOER-FHRIBERO IO HERICHA T OB ZSHET .

W B

BB FRICECHDFHHIOERTSNE I,

LUIRDORIFAENBREEZDIRRENIFFORETHO.,

A TEFICLDELEDGEDDOET,

iS22t 188 Wiz
D ECHT FSIHBLR0 | EEBPTSEL CGERELENE T
uYSEST @ o SR L' C20.315%
s (FEHY) B PRISIRBLY | BEASEL CGRBLENE I,
BLUEER HoT5HL B () RO SLOEERDZER GEER) [CWL T20.315%

KANBREENDRE(CIDANERERZEROBRA LIl

HalClE DEROREN FELEREDEENHDET,

XOENDBEIE LECEFREDE T,
¥ _EECIF2024F 1 0ARIBEDDDTI DT FEADESNEBEFICF HESHEESNDHEDDOFT - Bz DERLID
FHBICDOWV TG B EPIREICTHERIND EZBEDLE T,

NMO0125U-4162902-9/12



735vo0vo-90-\N-TLFTI-INSVR-T7UR

(BEBR) 77 /ROREREER
- BEEDERREEDONREB (2024F4F2380'52024F10821H) [CHBIFBHT7 VROIERER
(FEIRE) FUTDEO T,

OHT7VROERD @REXI7VEOER @RELI7VRODER

LA EATReRE) | BERBADLE BB DLLE
1.91% 1.86% 0.00% 0.05%

¥ _EECIE R DERMEE CEH SN VSR ER (RAIEL T SEFHHL TEZAFHR B LOEMALZFEG (X
SENFE A HEREDOD DD EDIFHEEREFZSHEIT.) TI,

XODERF REF T7 /ROl BRZSHE B Ao

KODEBERE@ODERIE. G ESNCHBNELEDBENDOET .

KETETESFOFMIE WRABDERRSE (2FMR) ZCELIES WV BB HITCENR BB (CHD DERRESEDMER N
LRDIREERABH SN CVDEENDODET,

NM0125U-4162902-10/12



Memo

10 NM0125U-4162902-11/12



BlackRock.

NMO0125U-4162902-12/12



