IxB{SFEERIAE (XTERRE)

949,/ RICI™AET1T4-T7VR

ENENRIE AN Z DthEE (BmSH)) (VT v I XE

CIBAKRLTR . AEOABZ+HICHBHEHS T

REERM (7 VROERDEREZITEVET.)
K7 YMIRIAV MR B
SHEREGIEE MRUBRER (&8 $3528

K7L IARTIA b

Daiwa Asset Management

BRFESH (7 VFOMEQRE. EBFZITENET,)
SHERSFERTHASHT

BREESHORS
==
_E_I_, https:/www.daiwa-am.co.jp/ [IIE_I [=]
[=] 7a:

J—-)bEry— Z{J8§R 9:00 ~ 17:00 (EEHDH)
0120-106212

B D7 VRICATZIREERHEE (BEKRERES) 28 CHABEREZERHDR—LR—IT
BE. SO VO0—RTBRCENTEEFT . T FEZICEHNROEBRABTHISENTVEITH,
HMDEXFEREFREICEBHINTLET,

BAXE. TRIBRESG L (BI23FEEAEE255) F13XDAEICEIKBHREETT.

M D) Erv<@msEsnzin
AZN=YILFHFAL T
FONT =#AELTLET,




BRI - REWR RENGEE BN REWR B REWR ETE BEAYY PUER

FERE

eI | (REOES) A e 15792

o eomae . JOUE go-m C7ZN T zom

SR | B gy | TR GRS F20 | apgr A7 BU | Ra®)
00 7R

XEBUXD(CEHELTVD [BREBAY Y] B HATORE ) RAV(ICHT BIANY POBEZILH L THIET,

XERNE - BERDDERICDONT
<HULIE —ME@DEAREESTEHEDA—LR= (http//www.toushin.or.jp/) &SRB TI 0,

(ZEERHDER
Z & = £ B KHOT7 Y hYRIAY MRS
® X F A B 1959128128

& & 2 414824550

T ZRAIEHS

SRICRIERNED  31x2781@37E5R
(2025%F48KIR7#)

OANEICLENTED [F1T7/RCIETAT 1 - 77> K] OBE(CDVTE FERM(E.
ERABIGES PEFESFDREICL . BOEEZBLEEZ2025F78188(CHARUB/RICIEL LT
BV 2025F78198(ICZDBEOMANELTVET,

0577V RIE. BRABICEUTERBERZTEDHBEI(C. REGIENUIKREEANICET SER(IC
BEOE, BACRBBDROZHRRI ZFRI=TEVET,

0577 ROBRUER. BERKHICIVRESNEITN BHECI O TRARMDEBMES L
DARNBBENEBM TSN TLET,

OFEKBMRAE(F. BREBDBEKICKVIMTBRHANORMNTINET (BRZITHO1EHEICEF. ZDE
ZZBETRRLTHEIEIDICLTRE L),

OTKM0310220250719¢



77 FOHWM - kit F4T,/“RICI®” AEFA T+ TFYR

OIET 4T« (BRFEYHWEIFH ICREL. EFEMEORKRZSD
TULET,

AET4T« (BREVEEIF) [SRELET,

OFDIET T« (Bm) MSOPRMNGERZERIBHIC, Oy —XEREIET «
TS (AT [RICI®] ELWWET.) OBIE (ARE) [CEESHTIREFRZHES U TEA
ZITIRVWE T,

I AEFcTaEIE

dAEFAT A LRBECHBISEFSEFREBDEMBHIRD DD T . EERREBEE VT EBHPRAHRAGED [T
XIF—]. & BPHE - PILZIZOLRED [RE]. TUTNE - NITEOIVDPES - BRBRRBRED [EF
EY] BENGY . —RNICEREYEG IFFIC EBSNTVETD,

( AEF4F4DAX—Y )

[5H RAAZ

14

roEDDY ME 1EF 454 -8 @ 7S

(F) LRIETATARBBHLETH—HITHI MICOE—T VT FA ). TFSFF 2w )L KL BHEBEN HUF T,

I RICI#ERLEZR S LU HERLERIR

znit 1.90% IRILE— HEEE L) YTk
\ R (WTI) & JN\ZE(CBOT L) &) §87E
v~ 10.00% @ EBdeETLIN iR rOEOTY s
N FAAZ FS5FF k= £
RBOBAHYVUY INSYDL KEH d—k—
E—FaT A A . J\ZZ (CME_L1g) 032 37
. AZFA x& BRI = ALUYV1-2
=i 20.00% BREE  Bran  2a o
~ FILE=54 * ot
£ RV PN
8 BI\EMCEX L) = ARAT
EiR (1) CBOT : ¥ hIm@REE I
=yl (E2) CME : ¥ h 3~ —Hh>9 1 JUERE R
A (E3) MGEX : =777 ZE4ENE |Ff

%z 3.00%
=22 11.10%
EzeE 14.00%

H RICI®ICDWT

e RICI®E, HFRPOFFFECL<FBEINTVDIET 4T« (@R OfEEETEXRLFT,

*RICI®IE. 1998F8H KRB KURKRETFEOTVET,

*RICI*ZHM T 2BEEZOHEGE. JA - OV —XHEREDEHBRICIPZERICHVT. SREDHFERB LS KLUELYMIBOREEEZE
RUTCRESINFT,

* RICI®IE, RETEEMZZRICANICRARDOBVEHTT,

RICI®HER LS K UHEMEEA] OEEICDOVTIF. BESHDOR—LR—ITTHRBVEEIFET,

! _FERIF. 20254 FFBIEDRICIC DAEREEHTE, BAD A~ |
TxIL+— 40.00% ' ERUEOT STPURBEUTRICI® TR I52AIIC |

| BIFBRBOEDITYES | OB FRE—HTHER |
| REFS DD TIEHIFE R Ao £ RICICDRERIC DV TIE, 1
! BERS SEIRD AR BREEORBULNTRONET, !




77 FOHM - Fifa

0L T 7V RIE. UTD2ERDIGEEFASFICIRETS [TJ7YR 4T - T7VX| TT,

I BERRIFUN

OTAIVEOHNEIHFREEA [RICI®” Commodity Fund Ltd.] h#179 3 [“RICI®”
class A] IART“RICI® 7R 5ZA] ELWWET,) DIREES CKRIVEER)
QEREDIISIZEEE 947 - Yx— - IY—T7UR] OFHEE (HR)

T 7V RO

0T 7V RE. UTO2ADEFREEFHIASNDREZBCCIET 4T« (BMRFEYEEIFH)
BEIKRELFTT,

HRERRT 7V K]
( \ ' 0
B & w B K RIVETESE.
_ “RICI®" 77V R I52A ) R OFE RSNG|
O = i | BB SRUBREERS(E
rEE maiEe HI7UR p .
e ® & FAT e THR— - B’ &
N AN
Pudd S oy PYEDANHES
. J AN J . )

¥<DULIF, BENRT 7Y ROME] 28R TS0,

I [“RICI®” 77V R IS5ZA] [CDVT-

["RICI®* 77V R O3RA| Tld. ERBEMREADSO%LU LZKRIVETESFFICIRETSE
EHIC, HROBRAYEE I BLUBRILERNSIFCRETDZEICKY, RICIPICEE T %
BRRZHTLTVET,

[“RICI®" T7VR I3 ZAA] (A X—)

(£1F) SEHLSE BiiE S CER
(SEHERS)) st CER
\ J
'

["RICI®" 72K IS ZXAIDZEREEHEEDIFIF100%
(FRE - FFZEE) IR DL DICERET



cRENRT 7V RANDEREICHc o TlE BEDRET [RICI®" T 7Y R IZXAl ~D
KREIGZSN (GEMEOHEEREDIONIZEL L) LTBHILZERELFTT,
c RBZEY AT ZOET BchDREBNY VFRAIE UTITRVLEE Ao

c REDENRERCEFBONRELICEES, MROBHBELNFREIND EE. RICI®
DS NcEE, BREOEMICASLEETFEROUICBEEMEDRIRICKI>TIE. T7
Y RORE1. DEANMTRONIBVNT EN B ET,

BFA4R25BBLV10A25H (RRHDIBESHEERB) [CREZ{T
BL. NS ECAEHCE DLW TR DR EZETEVE T,

(B ED)

O NEEHREAE. BREEREBOESF NG EFTER FHIRZSHET.) FEULET,

OFAIE UT. BEMEBADKESZRRELU CHREZEZRELE T, £IEL. DEENREANDEE
DIFEICF. PERETBRDRBVWCENSH DT,

MIFRODEEDTILVB KU ZDERRICONTREET D2 HDTIFH W FE Ao

OXYY =T 7V FOZHIAFNDEREEGICIF. HIRZERIFEEA.
OBIANDEERKREF. TRLEEA
OKREEFEFDOREIGICIF. HRZRITEEA-
ONEREENDKREIGICIE. FIRZRITEE .

[FA4D/RICI® JET 1T« +- TPYR] BROZDEET 7Y RTHBT A X VEDH
EEEsREEAN ["RICI®" Commodity Fund Ltd.] (ZOT 777> RT&H2 [RICI®”
class Al #EHFT.) (UF. HELICBWVT, BILT [T7VR] £LWVET,) (&
James Beeland Rogers. Jim Rogers®&/z(dBeeland Interests, Inc. (LT, HiEE
[CBNT. LT [Beeland] EWLWWET.) (CKUIRMH. REE. BRFTFCIFERTTIRES
N3BDTIEH ) EBA. BeelandFT 7 FEAZ, IXNTOBENT 7V FBAE. K
FEB. FRERRICHLT, —MREVFEAESSRE. FICT 7Y PADKREDESENZ. H
THICHBETRNICH, KBEKXCERILEITD2HDTIEH Y X A, BeelandlFRogers
International Commodity Index®*MiRE. #a. BHICBEVWTAM 7 ZY bXRI XY
MR BROZDOEERKT. FEF T 7Y RBABDEKZZEBITIHRFZEBL T A,
Beeland|& 7 7 >~ RO FEITENBEEHA. gD USEHEOREXCEFT 7 RABEEIN
20 UL [FMEDEREG. FICHRRSNDRICERTNSIEXDRETCFFHEDEREZ
BhIE5bULTVLERB A, Beelandld 77 ROEE. &=, BkFt. BGIICALCEEF
IZFEEZEWVFE A, [Jim Rogers®]. [Rogers International Commodity Index®].
[Rogers International Commodity™] & & U [RICI®] [F. James Beeland Rogers.
Jim Rogers®& fz(&Beeland Interests, Inc. DL —RY—IH K0T —ERIY—TT
B, ERFFEZELE T,




FEvEfili ZH D 2 B H A

CHT7FVRE. EBEDHBEMEASFICIRELEIID T, BEMBEFEEFHLET,
UTe > THSBRANMRIESN TV DB DT} BL CNZEBABZENBIE T,

(EEEMEICELHRB LUIEKIF. INTHEEEICRBELET.

CREEEETRITELIFEBIE T,

(EREEFER)

& oo 5t ¥ X 5|
CLBDEHRIC
#>5U X7

REBEZEHYRT

HYRMU—-URTD

D ftt

B YDES IEF. HROBER EROFRERODEL. Kk, BFRLERE.
B58m. RBL—b. SF0OZEE. BEDN - RBFENBHDIUBER. TR, T
25, RiTFERES) (CEDTEHLEYT ECDREICKY BEANREEHERE
HIZWET.)o BT 7Y FOREMES, EmAYTEOERBDOTEZRT. &
HNFCFRANICKESTEL, RETAZTED ZENGURT,
x<HOULIE DENNEHEIR] 28RS0,

NEREBECONTCIF. BEBRDMBRBDEN. SZAEDHICHT EE
L—hDEFOFEZRITET, REEANSREEICDOVNT. IZNEDRE
L— D' HEEAEICEAIEEICE. BEMREN TEITDIEREGY . RETA
ZERAD T ENHIFT,

RENKE - #HEICHENT. B - RABBOREFCKIMBIORANEL
0 RICIFEG X U THICBREINERIT SNCBEIC(F. BEMEAN TN
(CTREULIY., T3S0 2 1aBRN RS BD T ENG I ET,

1. BRESZFICIDH. REXDT 7V PCHWTEGTYR—bT#
UZ PHEAGIZSZ7H T DR, MSRRPHSEGICK > TEMBREZHT
(¥, BYEFSNBMB CHRATETRVNIEDHIET ., JDHE. BEEEMER
N HEITDERERIET,

O #I7YRE ®ETD [RICI® T7VR IJSXA] Z@U T, RICI®OD
BT (MR8 [OEHTIREWNRZHS U TERZITRLE TN, RIBDIE
BAS. 77 ROEEMEBEDETHRICICOEE(C, T2(HEFHT D E(F
R EE Ao

x<HULIE, DENNEHEIE] ZISR IS0,

MEEMBOZHERF, LERICRESNDBDTEHIFTEA.



F49/RICI® JEF4T4-T7VR

Z Dt D ¥ E R

CHIT7VROBEGICEALTIE. SRERIEIEEI7RD6DEE (WD TI—UVT - F7T) DE
HEFH W FE A
CHT 7Y RIF. XEOFENINEE UGB CHNESZEFETI 2UENE UBEPERLBEE HEIC
BVTHBRENREUCBSEIC. —BNICHABZEDRBMEMETL. MBRBHNSHFTCEZMIET
BEITEGBVWU R, BEIENTRSNTUESURINSGBIET,
ZhICKY ., BEMEBICT A F ADREZNIFTTEEMEL. BEORIAHFDZHFFH RIS TS TTEEM.
BERSDOBZILWVWNELET DOEEEN B W F T,
CHIT7VRE. BEEBICEDE., RETDREEFASICOVT., ZOMBHNAFTERUL., Fi2F
AFULMETIHME I RETRVWEZ R BIBEIC(F. BIE YIRS 2EEDHDMIS R & 21t hYFi &
RHBMETFMIIT DT ENBDFT,

A7 D B

ORFERHU TR, BREMNRE UCERY R TBIECRT 2EAGHI(CEDE. ERAEN ST UER
EBLURBANEENI CIFRENICERABANDE=IV VT - ERZEL. BRY AT DEEZT
BVET,

ORFERHTE. REBEVRIEBEICETIRIEZED. J7VROEAEEDRBEVRTIDE=IUVT
BEZXMET DL EBIC. BRFPINRDRE « AR EZTEVET,

CHRFE. REMED R TESEOBYBREREOHEFRPREMEY ATEBEZICONT, BEELET,




BEYARD

25 1

OTEDISTMF. T7VRERRNBEET S AZEENICHR TEDRIIERLICBHDTT,
BDI ST (FHBESFEICHITDFEEER (FAKRICHITIEE 1 FRDEEE) DT - &KX -
RINE. T7VRBLUMMDRERVBEEI SAICOVWTERRUTCWVWE T FEDNDT ST T7UR
DBEESFFEICH IS 2FEEEROHEBZRRLTVET,

T7VROEEEERESEEBIREREMBADHER fthDARNGEET SAEDFEERDLER
G (2020458 ~20254F48) (%) (20204E5 8 ~ 202544 )
20,000 100
15,000 75 -
10,000 50 -
5,000 | NI o W g » |
.«-«u‘i |I III | li.. 0

| P
(LU LN

225

-50

e D7 R O RS 2R (G 8) ORKIE
R o 75 O FfE |
—— HEE IR E A AEMLE () ABIME
-100 -
20205 20215 2022.5 20235 2024.5 2025.4 L77vh BAH SEEK FEEN BAEE LHEERE HEREE

KEBEEEITSAIE. T7V/ROKZERRZRLTVDHDTIEHIFE A

¥ T 7 VROERBEEEE. DicE FBisla]) ZREEICT7 Y RANBIRBLEDDEHRULTEELIEDDTHL ., EED
BEAMBECE DLW CEHEUCEREEREGERDHEENHIET,

XITPYROEBEZRICHNT, BESFEED DT —INEHTERVWESEUTDIL—ILTRRUTVWET,
OEMEERICZYT DT —IDRBRVBSICETRRINE B A
QEMEERNEH TERVEHRN G IIESICIE. EHITREEREREIC DOV TOHFRTLTVET,
B VFYIRTFVRICBVT., OQICHHTRIBEICIF. BB OVWTRYFI—IDEBBEERTRELT

®nUFET,

XEEITRAICDONT
B & #:EAHTOPIX
FOEERR MSCIOT YA A VT VIR (BEHAH. FIR—2R)
FEBEN MSCIZIR—YVT - =T vk - A VTVIR (lEHAF, FIR—X)
HAEE : NOMURA-BPIEE
SOEEE  FTSEEFREE VT vI R ER<EAR, AXR—2)
HEEE PEILAY ANX U - RUR - A VFVIR— IX—I VD - = wY JO—/NL SAN—=2T7AR (AR—2R)
MIBRUICDOWT
@A H TOPIXDIBHBEE KU BHEHICH D 2IREF CFERF. S att J P XEFECE a1t J P XHRHOEERT
AT TJPX] EVWVET,) OHNEAETHY, EROEH. BREOLK. FAREEEHMICETITRTOERN - /OND
BLUBIBHICHD DIZEFCETHZCETDINTDENF J P XHELET, J P XIF EEMOBREDELFIFATRD
R, EEN(EDCHL. EREanEti. @MSCIOTYA - A VFVIABRIUOMSCIIN—=I VT - X—T vk - ATy
JZUE. MSCI Inc. (TMSCI)) HBIFUIEIBHT Y. AT7VRIE. MSCICR>TREE. HE., FFELIN2D2DDTIFEL,
MSCIFAR T 7V REEIFARTZ7VRAEDVT VDA VT VI RICELTONDRBIEEDEVFBA, BREBEEXICDOWVTIEF
IBE5ETELEE WV, (https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html) @NOMURA-BPI
BEE. BNI«T1—vU— - US—FRIOAVYILT 4 VI HARMNIRERT DERN TR TSN LEFNEBOHHBR2HAD
BOZEXRITIRENGREN T, —EOREFANBECEDVTERSNCEBR—tI7UF DN T7— Y AZDHECEHINET,
NOMURA-BPIEEDAINE EEHEE Z D—UIDEFFEHICIFTBLTCWVE T, Fio. EtHFHZIBMDIEHEME. T2k, GRMZE
RIATDHDTRIBL, TP7YROBARREFCEALC—YEEZEVFEA. @FTSEHRER T vIRIF. FTSE Fixed
Income LLCICKWIBESINTWSESA VT VI ATY, BEHMIEFTSE Fixed Income LLCOKNBAE TR, IEHICETS
INTOHEF)EFTSE Fixed Income LLCHBLTWVET . @IPEILAY ANXUN - RYR-AVFVIR— IR—I VT X —
Ty JO-=Nb SAN=VT7ARE,. BEUENMBVEHBITBRICEDIERLTVEIH. J.P. MorganldZ D24 -
EEUZRIETDODTEFHIEFE A AERFIFHZZITTERLTCVET . J.P. MorganhSDEMEICKDBFIHEERIRIUIC
B EER - (£ - BRI 2T EFFRHSNTLEB AL, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




OFAT/RICI®IEF«T« - T7UR

20255 4A30HRE HKIBENDEFZERULEEOTHD., HEVDRRETRE - RIETHEDTEIHNFEH,
HEMEE-MEEOHD
10,000 2015458 1H~2025%4H30A 100
H (M 3,627H
MBI 36{=H 7500 75
ERHEOMEE L "
HARE IR ffi 5,000 50 @
8 b
1hAM -9.9% H &
3HAR -11.9% , , &
6 E T ~70% 500 >
K3 -13.7%
RE=S | -5.6%
54 195.2% 0 : ' 0
Tk =36.6% 2015/05/01 2018/08/23 2021/12/28 2025/04/25
SRR (AEh) HEEBINEREEMEE (Z£kh) — E#(MEE (AEh)
X FEROI EEMEABOMER 1Ll XN ESHRERLEMEET. 2EE (BB EHERCT7Y FABRELEEDEFBLTEHELTVET,
(S ERSEREREMBIOBEETT, XEEMEOHECH\TEEMLERSEE M (SHHRM) HERLTLET,
SEOHERE (10,0000 %70, FBIHED
BER1ERNEE£EET4E: 0 REESNESAETEE: 2,400
2 23 HA| 55 24 HA| 55 25 HA| 55 26 HA|5E 27 HA|ZE 28 HA|SE 29 HA|ZE 30 HA|SE 31 HA|ZE 32 HA[SE 33 HA|EE 34 HA
194610 8| 204E4 B | 20410 8| 2144 B | 214108 | 224E4 B | 224610 8| 234E4 H | 23410 8| 244E4 B | 24510 8| 254E4 B

oM | 0m | 0m | 300/ | 3509 | 450/ | 450/ | oM | oM | 3509 | oM | oM
XOEREE. INESPERAHICESVTEELSUNRELET, HoNUh—ENENNERERHRTIENTEIHNEFEN. PEENIONEVVEESLHNET,

FELGEEORR XELE, B ERECHTR00TT,
A L1077 F
ERASHA
HATD Ty IRIAVMOVHR=ILUITYR “RICIR” 7V F D52AA 98.5%
RITFEIYMNIRIAVE HA)-I2—-IYF=T7U K 0.1%
&5t 98.6%
FRIRIEEOHR

L7V RORYFI—DIEOYv— X BB IET1 T4 HABRE)TT,

EAVFI=D mI7UF
160%
602 551
80% I' g5 63 13 108 84 87323 0, 169 149
0% : | | : : : : :
-7 102 - - ~102 -
—80% |- 102 -120 143 -165 102 -10.8
-160%
201648 20174 20184 20194 20204 20214 20224 20234 20244 20254

TPV FOTERIREE E, [ EEBRELEMBIOBEERTT AUFY- DO ERRER | E EERVFI-DOT-RCEIEFLHNFELLLEDTT,
202545 (34 A30B EFTOMERERLTVFET,
FHFIRNVTFI-DOEREHETSEFRELTRBLTHN. 77V FOBRARBEERULEELEOTEHVFEE .

FREHOR—LR-JETERRADVFATINTVSESHHIET




[ REXNRT 7V FOBIE ]

LTI BREEFHFRCOBRICEIKBDOTHY ., BEEERDBENHIET,
1.T“RICI®” Commodity Fund Ltd.] H'$179% [“RICI®” class Al DREEES CRRIVE) (EDWT

E A B 1N

FRKETTE

LT 7YRE BERRIOYy—XERIET « T 4 BK® RICI®) [LEEHITDIE
ZHILFRT,

OFERAEBEMRERDS0% L EZ K NIVEBTESFICKRET LD, HROBEIYE
S5I8XUBEBLENSIFICKRET D ZEICKY, OV —XERIET « T 118H°
(RICI®) [CEENT DIREMRZHILET,

@K RVETHERABSENDEREICHICOTIE. EICTFELAICERZINZ 5K FILET
FHESFICRBLE T, BHESFCIE. RIT5IRFE. BEEEE. ONv—Yvib -
R=N\—. EHBEFIAERLEEZHEIN. TNICREVELEEA.

CEE@EMIE B FUBEBTEINS 1FDIRE(CHIc > CTlF. EmTAYIE B IUERTE
B5|EDMEDGEEEN, BT 7Y ROERABEREDSHLZ10%N530%D
BERN RERKTHS0BLUT) EBDKIIITENET .

AT TPy b - IXRIAVE (YVAR—I) UZFT YR

EREREIC TROR (EX) £RUIE

E B 2 it 066%

SEWERAT  0.12% (ERITERSE 54,000% R)L)
BEEEA 0.0125% (ERITERSE 12,000% R
& =t :0.7925%

ZOfh. NEREEANCET K. RUEM - S BEEEH. AIESD0TERL
YIS | DRRICFHET 2BRAEN TIDNE T,

2. [F47 - %%— - IY—T7VR| OFRMIEFICONT

& A B 1B

FRIREREE

ZsE =z #

EfREEER
(ISEEERE)

FEUTOHEDRHENDEREICKY ., MRINADERZSH S U TERZITRVE T,

OOPEOAHEZPLICREERZITRNE T,

OIEREEDHEANICHIE>TIE. BIRIICETA (A-218182) D EDRIEM TS
V. W OBRFHEM ERBOEHE. IV—YvIb - R=N\—[CRETZEZEAR
EULET,

A7 Y bYRI XY bRREH

AN



949,/ “RICI®” AT« T T7/R

[ BEMBEOEENER ]

( EREYBEICEHERICHESURT )

HREURT] [CEH UCBRUNDOEEMRICREZS R DER

cBREMF. KB, AFT - FlL. RRVBRESEDBERCTREISNS ). REXHICLITE
ZRITET,

« ARG, MEOREBEORNE. BERODSABIUBITORT - TAZFORLBRERICK) . —HFHY
(CRET 2N EDMDREZECD T ENHIET,

* BROBREYD LSTBHTED BEEHR (12X8(CHET DEYRNOEBEEZHIRT 25K 3
EDORHI - AN K> T FHRMAE TDZNDEEZBSNDOIREMEN D F T

BT 7YV RICKBEENTEDO—FEIEZEBAIBE(IC. BEIFICKDEEREINITRON, IEBHDER
EBVITHAND TERLRDOREMEN D F T

* BEROEVIEDSEY ZBEROBVEEDEYICERZ 525G, YA T ADTEBZRIFIREMEN S &
ER

YT 7Y ROBEMEEOEEHRICICOENE(C. 0 (0EE LRV ERIER

e [FA4D - XR— - XPF—=T7UR] Z—EEAND D, BT 7V RICBIFSD [RICI®T7UR IF X
Al DHEALRF100%ICIEFRESRVNT &

« YT 7 ROEE - BHIDEIAI W [RICI® 77V R 5 ZA] ODHEALRSIOBEIL I AR—
v —HEEFTDE

s HTFYRDERSEER (E5THH) . EEHM. TERTFHREDEREHE

REWHRETD [RICI® D7V R IF XAl BKY [940 - XR—-XF—T7UR] OT7 > RE&IL-
EEChh2ERSE

* RICI®OEHICAWVDEFIE [RICI® 77V R IS5 2A] TRE(CEZIHLEFIED K OEESHERIN
RICENDD &

* RICIPOEHBEB LUZDEALLERZ ["RICI®” 77V R J35RA] iR (C—HIBETEANGWVES
hod &

« RICIPOEH(CEAT DAEEADMISE [RICI® 77V R J5RA] OREMEZEOTHE T 7V ROE
#(MER(CRIRS N D EREYEEOBICHEZEN DD Z &

s BRILYEE|IDFTEMNTEMIEE ["RICI®" 77V R I3 XAl OEEMBEOEL (CERT 2EEILYIMHE
Mg ULb—E ULV &

« RICIPOEH(CEAT 2EEEADMISE ["RICI® 77V R IS5 XA] OREMEBEOEH(CFEHAT DEEL
MmES BT LD —B LWV &
*RICI°DEHICERT2BEL—rE [RICI® 7R 5 2A] OEEMBEOER(ICERTDEE L —
MW LH—E LBV &

* RICIPOEH(CEAT2EBEYDORAE [RICI® 77V R IS XA [CHANDERIEYOBRAH NG
LB —RUIRWT &

 ERITYELS | DEFRIKES B DR E

s BRI DRENEE FEICHFDTEICKDY—T v bV INT NDFE

e RICI®DIEREEMDAB I B RORICIPOEHHEDEENHo>lcEE. ZNHSH [RICITF7 VR 75
ZA|l OEBRICKIRENS FTOFE

s BRICYERICBVTIEYZE UNEE UIRIBE. ZTOUE(CHH D EBRDFE

s BRICYEEDZE URNBIIRE UCIBEEDERADRE

o HREHIR - SHEEZEE - TDOMTHEHEHEDORS FTICER T 272




BHIAAXE

1

i

RIRSMZ 1RRARCE 108 E U THRFTRENED DAL

=
i

BARARNBHOREXHORAEMER (17503712)

R =

RSN TED BDHEE TICHIIANTEL,

RIRSEN7Z 1086 &E U CIRFTER N TED DAL

E]
b

BREPARMBOREXHOEAEMER (15037120)

BB B R B B
B | B> | BY | > >
1
=

T =

[RRIE UTHRERARMNBEN SEELU TCOEXEBEN SHHLLLE T,

BARMPIEH

RDA .. O, FBF/N\. [BFEOVINHNERUBMNOH
1. Za—I—TJDRITFRIRF YV AR—ILORITOVTNHADKRER
0. YUAR—ILORITHEH (1EH. BEREBSKIOEARHOREBZREET,) DORTEEH
N A0 O DED. —BENEDOZILWVWECKEZRT BZNHHDE LU TEE2HNTEDDH
() BARMPIEBE. Rt FFEFRTICOHEDE T,

BOA MY B A

FRAIE LT, FEIFI0DET ERFEHMEDSHEFHRINT 7 LIcHD)
BB, RFERHICK>TIFRBDHBEN DI FTDT. <HULFRFTERMICBEEDE T,

BADOHAHRB

20258781981 52026 1H208& T
FTRICEMESBHEZRE T DT EICKUERINET,)

B’ o= & R

EEMEOESBEZMBICITR DT ICRODEEEAICEHIRA D F T,

BA - REPAZT
DS KUEEL

EHERIE FEHCHITIW5IDEFELE. HERERSIDELEZDMPEZRRVNEBENGD LS. BA.
BEDRAL DRI ZEDILETHENGIET.

& & H H

AR (200856227 HEWIERE)

ROVITNHDBE(CE. ZERHtF. BRICERHEOROZHER L. ZARMEGEDIR. B2z
L, BREEKTIED 2L (BEER) N TEET,
* ZEEOOHNIVBOZETD ZELEBOCBE

® b B OB 0ol 2mEmaTr 45 RIA®) DEESNE
. EERNERINT 5T & DNBREDHENTH S EBDDE
OOEEBENBENRE L &

R B 0| 3%4B25O8&L0108250 (REODEaBERD)

N @™ 2 &

F20. WEHHBEEAH ICEDVWTIRDDEZTREVE T,
() ST 7Y R [DESHREI—-X] & fﬁj\ﬁaﬁimuj A AHIET, BB SRRV IERI-ABIUI—
RBILOVNTREZZBENHUFIDT, BEAMCBHENE T,

EEEDRER

1,000=M

N\
N &

FREDHEICE VTRV, R—L_—= (https://www.daiwa-am.co.jp/) ICIBEULE T,

B2 A ® &5 &

BEERARDIUEREICER L. MMEARSEZH SN UHBBHV VW IERICHSBIFLET,
e, BFRMNZERENIBZS(ICIE. FIEDHAICK M ULET,

s}l&l

OB R

B L [EHTIREBSEE U CEURDNE T, IR, @ AEARIEOERES D E A
REMIRERFFFOE L —EDEHZibc UTSHE CNISA (M ERIREIRRTHIE) OBANRERD E I,
BT 7V RIE NISADHRTIESH ) FEB A

¥2025FABKRREDDDTH Y . BUENESNIBEHICERESNBZHBEN DI ET,




F49/RICI® JETF4T4-T7VR

77 FDEM - B

(I7VRDER)

BAEN SN RIS 3B

K=
| BERADAICEDBE S 4 RO B0 - “

BABFHE oo ALEOSE | mAnomRsEs I mBERORE HABHORE B WTEONETT .
EHELRE BYUF A,

1A DHEREHE CRUSNICRIET 5 B

K%
L LL F%1.133% ERERRAORES. D4 OERMEDNEERBIHL T AROEERUT
(15 % 2 B ) (Btik1.03%) BrEsLT. GREEEAE. B0 LoNDeOREMEIRRENET,
N 0950 57> ROBRE AR, SHRAHNOERED, BEOBOHE. DRRS -8
e, S fFE0.25% RS BOENSORETT.
) 0.75% BRHEESERERORN, DBACHT 7Y FOBR BAGORENS
BHAM F%0,03% EFREOEE. ZAHD SOBRRDEAORMBTT.

RENRET S BENE D 7> RICH 2 EIEREASE T,

RAEEES| — FE0.7925%

(EHRB{ERER)

RENCABT

BREEBAONEE | £1.0055% (BiA) 28 (WEEREICE>TE FDHTENBIFT.)

(BRRBfERER)

ZOMmORA- 629 BERH. BHESFRBORHSRIRN, W6 - 17> 3 VE3ISE
F o# M / T BB, BERNECTRET HBOOBMFEERMETC AP 257,

CE1) ERBEEADE] ([T, BIEBEREERCIENDNHIIET,

CE2) TZDMOERA - FHH (COVTE. ERRTHFICKIEET . BRICKE, RS ERI LD TEEEA.
MBABFERUCOVT, <hHULIFRFERHICBBEDETEL,

XERBEBRADEEMENSDIILNG. BEtEHARIICFETERTIITRONET,

XFHRFEDOGEEICOVTE, REPBZIIGUTRBUFIDT, I DTENTEFE A,

(FHE) -« HBFRICTHOBHISERAINE T,
o ITFOXEF, BAREEOERBINEOHRETH),

FERHEZFCKIRBBIBENHIET,

B 5 H B B =
) fc B | FSBORUMAR | BHAEE UTER® BBIEEICHULT20315%
e () BOLUBEER | IEROSOAT | BERSLUTER #2 (BN BOLOBEROER GEER) ICXLT20315%

GE) FRiSHB. BEERIFMERS KUHARNREINET,

XZEWED, BERHESECHRET 2EEEEREDS LOEEGREDEGE. GRS IUHARIIDIUEEA. B, BERHFSHEOIAZ
[2DVWTIE, EENHFEEDOEIIEDERICH D2 HEINBRAINE T,

MO EHERIEIRDOBERA LB 2B E(CE. DEROREN LR ERBDBENHIET .

¥ EECIE. 2025F4AFRBAEDHNTI DT, BEXBFREMLFESENWESNBEHICE. HEEHNEESNZBENHVET,

KENDBER LS EBRBUET,

XBEDEIRVDFFHAIC OVTIE, HHEFFIREFICTHEEBINZ I LZBHHLET,

i B

HEEX (0+0) EREEERADEE O | ZOMHBRADEE @
FAD/RICIYIET 4T 4 - TPUR 2.03% 1.13% 0.90%

| ORURHARIE 20246108268 ~2025F4F25H T, |
| OCHRHIRTOER - SRCHH SR BRORE (RAICLT, SEFHE. TERTFURSLOGMISNE #E |
L BHEFTA) 7. HPOHIRBEORICHIPOHIREME (105Y) ZRULHTRULE (X)) TY, |
| XZOMBEMICIF. BEXRT 7Y RICHDBEBISENTCVET.

| KRER D 7V RICBVT, LRUACEFENTLRVERREHL TS EEA.

| KREL D 7V ROBRAICOWVT, S ESNIHBNRIE3BEN G ET.

| KINSDERHLETHBSETH Y, RRICHEUCERADLEERBUET,

| OKEHBICOTF LT, NRBBEOERRSEE (24 ZIBTSL.










KM 7 EYBIRIA U

Daiwa Asset Management



