BN 7y bR IAE NOMURA

Y E{StaiAE
(RFHmREE)

ERHFKHE

2025 10A1H

BHNA - =LK - ROR - TPIR
(ERMES T —X)
(A3—2X)
(R RJLI—2R)

ENNEAE /85 /1855

CHBAICERLTE. REOHRBZ D ICHHTAH TSN,

AE(F. SREREGIEE (BM23EEEE255) BI3ZOMREICEDI<KBHRRETY.

0 J7 > RICEHIIERIMMENSIES15XBIAICHET IHMBREE UT FBREBRB] LVLVWET,) (&
BR7EY YRS AS PMEFREHDOR—LNR—J[CI/BEULUTVET ., D, T7 > ROKEEFTNRDEX
(FEERERREECEH LU TNET,

@ U7 > ROIGERM. J7 > ROBEEMEEE(CDLNTIE, FieDBEAFTTHEVENDELIESU,

07> ROBRDERETRSE | J7 > ROMEDRES SUEIRETISHE
BR7EY BYRIAD Mt HFHESERTHRAS

B ERMERIGIEETERES  BRMBER (£8) %3735
<B&a%>BFH7EY SIRIAD MEREHE
O FIR— 1)L

0120-753104 (=imm) Ea0Faok~Fgsk

OR—LR—
https://www.nomura-am.co.jp/



IR BHX
j 7 > H% H A5 T P4 JATP> P> P4
Eslwiad] o KENR | HEWREE . . BN
SENIERE RESAE g v
e ot (RS DIES) KENREE RESEE ot KBRS BBEAYD
xh‘ || ‘%4!: —
W :f 174 TDMETRE . U
SMILd-X oo jm e = IT7k-
] o1 e (IR&E(SFEiss F12[0] =¥ *+7 .
(BF #E (B8AH) BRI T2 450
=2 P ¢ EARAIE)) (T S)

BHXZICEHLTND [BEAYZ] (. HHTOBBURVCHITIAYZOERZEH L THDET,
L5, BROESIUVBERDOEREICDVNTIE. —MtEIEAEEEFEHEDOR—LAR— (https://www.toushin.or.jp/)
TZHEEITET,

<EFASHOBER>

mEI7FEAH  19594F12A1H

BERE : 171{8F (202548HKIET)

mER T IIREETMEOSHEEEER | 668601148 (2025%7H31HIRT)

COBBRBE(CKIDITRIMM/INA - 41—ILR - ROR - T7 ROBE(CDWVWTIE, BITETHIFRT
ttw MRS AD MRt (FFEEM) (X EREREGLESESFZOMRE (CKDEMIESEHER2025%F
OH30B ICEEMEREICIZEELTEN. 2025F1081HICZOHMANELTEDET,

0 U7 > ROAB(ICEHUTEAREBLITADIBE(C(E. KEEIREEEAICHTSERE (BM26EE
#B561985) (CEDEZHFICEBEDEMZHERNZUET,

O INEEEDIE (IZASLICBVWTETECEDETORIEIEBEINTULET,

O EKRBEBRE(CDVWTIEIRFGESHICTHERVWVER TN EZRFESHZEB O TRAAWEUET . B, R
SEatt(CEEKRBmREZCHEKRINTLEBEX. TOEECBEE TRERELTHIEIDICLTLIZE0,




7> ROBM - 456

% J7>Fr0OEN

BKEDA 2 HLT A > DR EPRINIMETMEORREZND C EZ2HNE U TERZ
ITIRVNE T,

& J7>RDEE
TEIRENR

MNESZTOSHEODERE (J\A - 71—JLR - RO R) ZRENREBRENR EUE

“ o

X [REMNZEBREWR] L& SERERFED [FRYR— YU-J7>2R] @BUTHRET S, TEIREMREL)
SEIRTY,

&S E

[ERMNA - A =)L - R - 77> Bl BT DINEREEFT(CHSVWTREBEGIFE
DERBD3ARDI 7> B (BMEEI—X. HO—X. RRILO—X) MSEBRSNTUET,

O IETOHENREISE [PIMCOT (N> - 3—0OEF> - J\A - A1—I)LE - TP R] &K
VEMIREEE [BFRYR— XY -J 72> K] ZRERVRELTT,
*[PIMCOTAX> - I—OET> - )\ A - A—JLR - TFZUR] (L. BEBREIFEORDRZ3DDI SN
HDFETI,
Jr7 >R 7> PMRERRE T DIEIREETORBIGIFE

FMNBEZR CUNDEE (CIREZITIR> B4, RAlE U THESE
D, 1—0O0%BS58805|Z{TRVET,

%

FRIMEE T — X

Ad—-X HABEZ, RAIEUTHHTRENY SZITRVET,
— e HABEICDWT, RAIEUT, REN(CEZEABE (CHDDBEZTE
=RILO-X

D, RRIILZESBEBEGIZTRVET.

O EEDIRRICENTIE [PIMCOT (Y>> - T—OEV> - J\A - A—=)LR - TFZZR] AD
‘EZRLELUFTRI N, IWEER(CIIHRF(CHIR(FFITT . BHENRIT 7> ROWRGEHAD

KURBMHERSWCT 7> FOBEHMFTRIRDOIAREIT D LZEBEARELET.

Xi@’%‘@#ﬁiﬂ(:éﬁb\‘c(i\FPIMCOb'/(V/ IJ—-OE7> - )\A - A—ILR - T72R] ANDOEELEXR(L, #11290%MU £
ZBMEUET,

&M, TRBEFCED TF LERDLSRERN TERNEENHDET.
1




7> ROBM - 456

BED7 Y RORBODAA—Sn
0T 7RI REMREEDEM(CIA T, BEBEIEICKDIBEDERGITRAD THENET,

HI 7> ROPRmDA A —F — SEEHIREEDTN
oo o 0P INZZEDTN
iG]
PO
BBEEICLS -'
JLE7A (ARN) Q
o’ .' = XX
‘.., ... GPJ%E@U AEEA|
‘A ‘. TL>R
_ HAE B BB SRR T D
Tgiéf% 4.00.....0.... %77\/I\“ oooo..oo.o..ooooo.ooooo..o }\4'{th :‘I’\“‘jl‘“%
iLE O isusaEOmEEn% ()

BERRE
() IENREE(C(E, FRINBESETEECHINDEEZRD. 1-OZESABEEINESFENFET.
* BB RBENAMSNDBE(CE. HHEBIHRBEDMATORE IR INFEET D EICBBRIVETT,

O X - ADWRFRELTIE. UTFD3DDERMNETSNET T, CNSORBRCHELTYRD
RAREL TV ZEICEEMRETY ., (EIAR. BRPIRX MOREERZRLET,)

S NLI—X 0 (5] (c]
e | [ mansEEonT - BummA AEDEICLS i}
REORR | = DD (EFAD) TloLsra x|t PEEE ER
eHI1—X
e | [ mansEEonT - mmA ABIEICLS RS RDER A
RESDRR | = BLAD (ETHD) I N U 1

& FMNBE J—X

N N REBER (E8)

X2

%1 AO—XTE BEBEZHIXITDERZHEOFTIN. BEEH IR TZTE(CHFRTEDEDTIEHDFEA.
%2 BMNEEI—XTE. REIEUTHATREAY SZTRDIRNZSH. BRINBEDOHATORELEDFEZRT

=9,
BN G SREE DS A
g > - A8 U CERG I B
= / [—] = B |
A Eens BB S IR F
TR FL=FL
EEMEED -5 (ﬁﬂ%§§ﬁ®W§) BEESORL
N . a9z~ _
ESMIEFD T 5% (SFIEELSDER) RBEBEORE
BRI <
i_‘E —
FEIST—A oL - BN E I SBE DS A
Mots M < - I U CHE I Sim e %
. DS TMDE(L &
FITIRDERIRR it = e

* B RBENFHEEEDSZSIR L. BB CXDTL IV A/ DX NMIFMEFENTDOFETRIRESNINES
BHsDFEY.
* TRBAFCL DT LEDBD ([CIRSRVNGENHDHT,



7> ROEM - 456

@7 RET7R AT - I >XARTERAUED,

IR

PIMCOU1<T> - e ERHEEZETD

& < &
R » 3—-O0E7> - N - A—=)LK -
EXHEE I —X )\—r;_r’;)#I* : Nz 7 o7
- Aa—2X ’ N
i) IR |
5 F)l/j —A e s
B i — o RETO
| XY—J7>K ey | SEMIEIHEES %

ATYF>H
ERM\A + A1—J)LR - ROR - TP R] ZHERITRIIT7> REITAAYVFUIONTEET,
(RFESE(C LD TIE. —BFFEZ(EREPDR AW F >0 DREIRWNEITRNDIRVEENRNS D ET,)

EFRDHERDZESE

BRCHIE>TE. EAOZYIICUZFY R, ERDOERICET D1ERO—EZFT L
S

%5t 9 28EH SHEIREEERRISOER

FELRIN EAOZv/ICUZEFTY R

ZETSoFRTEN Rr#h B

BREm. TREAEICED CEEEDOISRERN TERVEENHDET,
3




) T

ROB® - 45

y

| 7/

FHEWRE T BN EREETORE

PIMCOT (Y>> - 3—0OEV> - J\A - A—)LK - J7> K -1 (EUR) /I (JPY, Hedged) /

J (AUD, Hedged)

(TA < 2 EEREMAEINEREET)

<ERDEXRTTE>

FEREWR

BRMBEEZTD/\A - 1 —)LR - RO RELUZDOREER (AT 3> EEl EMEEIL. X
v THL5|%)

% & 73 &

cBRMBERETD/I\A « A —ILR - R RBLUZDREFmZEEIHENREL. b—F)L
U5 —>DueXtzBiIEUET.

- BUIBERE CUNDHER TEE (CIKERTROTZBAE. RAlE UTHXEE(CHHDIE

B&5Eh. 1—OZ78>A8EEIZITRVET,
J7 > RICIE3DDISRA (3 (EUR) /I (JPY, Hedged) /] (AUD, Hedged)) h'& 0. ]
(EUR) (&, #BABE(CDWLT. RAIE U THHTAHBEBAY ZZTR0T . BRINBEADIRE
MERZBEBKRUET . J (JPY, Hedged) BKLUI (AUD, Hedged) (&. #ABEICDWT. &
AlE UTRINBEZSED. &FOSADEE (M. ®RIL) Z2ESABEEIZITRADIET.
FZBENDIKENREIBRUET,

EE. MEERZEO3DTO2U 7. BRMNBERTD/\1 « 1 —ILR - IR REKUZDiRE
BRICKELET, BH. /EITD/\1 - 1—ILR - RO RFE. b—F 0 —Xtt(CLSBaa
1& (S&PHICKBBBBIE. BULKIET v FHICKDBBBIE. FITIEZDMMD—ARAIICER
SNTEATHEER (C K DEEEDIBA) RKEBOIBA (BANRVEESEREDEREZETD
CIRERESN T 3 EDEEHET.) DBDELET,

cR— R I A UADFIREF L, BEUAEEUET,

cR=—RIAUADOEEFT 2L -3 (F ROFI—DVOFEHAFaL—>a>xFLELT
T2FEDFHHEANCHIFUET .

c BUOSRFE. ENENUATERFI—DEUFET,

J (EUR) ICE BofA European Currency High Yield Constrained Index
(NYZIRRU - FANR—X)

J (JPY, Hedged) | ICE BofA European Currency High Yield Constrained Index
(ANY 2 - HXR—=X)

J (AUD, Hedged) | ICE BofA European Currency High Yield Constrained Index
(RRINAY S - HR—=X)

FRrgEHR

- RN DERERIG(E. MEEREADIS%UAELFT,

- E—FITHROFITI DEFA\DKEEIG (. MEERIADSNURELET ., 22U, FEIK
FF. ZOMBFOER. BARKE, BINREENRITLU. TLMRELESE. DR
DTIEHDFEA.

cFTUNF TOFIAEF. ANy ZENICRELUFEE A,

IR & 5 B 75 &

BH., MFRABLVTERENSHEZITRADHEHTY,

g & &% IH

RBEOHRICR I DHBE. RBE(CKDERRENRSNLBE. TOM. POEELRNSE
BENREUIBEEIC(E. T7>2 BRI IHENHDET.

<FERBBIREN>

2 £ = #

AATINATIITIIR - E—>—F 04— - UZFwYR

HEBBESH

INETAWDT « AZRAMAT N - IRZA S - B — - TILTILE—

EEEBNITEHT
RERFTRIT

J59> - IS5 -X - J\UX> - PR - B2\~

LEEBRER

J59> - I8 -X - )\UX> ULote>JILJ) TX->—--IT—




1 - 558

<EHEHKINSF>
g & % B =L

B A F 8B U
EXMEBRE 2L
EFEME(CRE I DM, BABMESFDTERDTERLFERN. EASHFONECETIE
T DM DE R ABSIMERMEDCREBCEIDER. NEZEEORERECEIDER. BASOFES
SUTEEDOHR. SFABASIIEEREERSE,

J:EE%)&%JL\ —RRHEIEAREEAREDOEDD T 7> R - AT - T7 D XBAREBERS FREEADESZIHIZ U
t ) i o

BNEIREERORFI—I([CDL\TH

J7 2 RNMGEWNRE T IHEIREEFTDRFI—ITHD [ICE BofA European Currency High Yield
Constrained Index] (&. ICE Data Indices, LLCH'&H T B, BRINBERETD/\A « 1 —ILR - 7R RAIZ2MED/N
IA =X AZRIKRKNWRIEHT. B—RITRORITID/I\A - 41 —)LR - IR ROIBEICEHDH DB LR E3%
[CHIBRLTziEER T,

[ICE BofA European Currency High Yield Constrained Index SM/®] (&%. ICE Data Indices, LLCZF/z(ZE D
B2ttt ([ICEF—4)) OEFEETY, HI 7> Ri& ICES—H(CHh> TXHF - #12 - ISt - BRSe{BESIN3IED
T3, Ffe, ICET—2E T 7> RCELTUIDEEZEBVER A

*x FERIF2025F9H30BRADEDTH D, SBREELRDHBENHDFET.

[BFRIYR— IT—-T7>R] [CDWT

EREFHEORVAHEYCIN -2 vIL - R—/\—FDORIBEMIZSN\DIRE (C X DHIBFINEG
DiEFRZRD. SO TO—-IL - O— 2R ETERZITRAD ZETRENEDHERZRDF T,

FRISEHIR

HRANDIKEES HREANDEEFEE(ITRNVEE A,

HEREEND

EA HEREENDEFIRE (I TRVEE A

FUINGATOFA | YU\« TOBEEFB>ITROEEA.

RECHIZAD | wasEmibs oREsa CanRERIFuA.

BB, TRBMECKD TELLDISRERN TERVNEENHDET.
5




7> ROBM - 456

DEDF5E

RAI. 8H13H (KREHDZEEFREZER) (CHEZITRAVET.

DECEREA(F. DEMREAOEBE TEASHMNRETDEDEL. [RAIE UTHF - BLHFIR
BEFEZROCRENEZITRANET . £EL. BEMEBAKEZFCL D TFFTEREFENHL L
RBGENSHDET,

2R 3R 4A 5R 6H 7R 8H 9AH 10 11A 12AR

I‘ﬁi ‘ﬁﬁ' ‘ﬁal‘ﬁﬁ' ‘ﬁal‘ﬁﬁ' ‘ﬁal‘ﬁﬁ' ‘ﬁal‘ﬁﬁ' ‘ﬁﬁ' ‘ﬁa

% [REIE UTHITF - BEHFRRFZHROCREDEZITRD] AtELTVEIN INE. ERICIBIMBEHINRELL
BEDCRRD T EPEEMANTENCHB T D LEFZRETIEDNTREHDERA. Fle. BEMEBADKE, ERDIK
MECE D TREENDREBRSIRNGENHDZEICTEE TS,

* BESHOHIC KD DEZITRDIZNEEEHDFT ., T, MRODEEDINWELVED
TEAICDVWCRE, RIETDEDTIEIHDEEA.



/4 N\

r/

 J7 > ROER - 45

P
/,

®NWME(CATIEER

o NfLE(E. FAITEDFRERFERD T 7> FOME
ENSINONFEITDT, DEESIANVEDOHERE
(FTDEERENRD T D L&D, BEMEANT

BIDBRELDFT,

0 U7 R FTEHRRCRELUCERANG (BREEFROEISFNES SJUTHISZSOTER) ZBX THR
EATIRDBENHDFE T, ULIEho T J7 > RODECEDKE NS UEHTEMRBICHITS T 7 > PORGEZE
LT DEDTIFHDFEEA.

ST BRI CERINEN B O TEHEICHNTE, HSRBRNGEZBX THRZITROEE. SHREHDR
HiER (FRIHPREH OEEMEA LN TFET D LICIRDFT,

XHWR(E. HEHEHCEDE, HEMRENSTILONET.
AEHFEAL (F. OREZREOR LS EERIFEOFMEE SORERONEREILONBAEETT.

FHEREHSEEMBEL LR UES AHREHNSEEMBEL T ELUEES
10,550
." ﬁ
fie
&
10,500 . 10,5004
. : 100/ r 10,400/
p2) 50/ 7 -
i 10,450 fia
500/ e o) 500F9 3t e
@+®) (% | 4501 asom | LB @+@) |( % &
B %E ! H %8 100/
fn - 420/ 420/ | §o
. | (@+@) (®+@) %
..... -
BIHBREH SHEPREH LHERRER BIERREH SHPREH LERRER
SECE Ay Y] e

O IXEEDERITA (BNMEUSGEEFZRA T DIREEBDEUSTA) DIRRICLOTIF. DEEEDO—EFL(
2. REN(CTAD—EMARUICIHE I DHENHDET . J7 > RIBARDERINRCELD., DEEEELD
HEEMEBDE ENOD NS D EIHZETEKR T,

DECETE SR OBEEMEBANIREE DERI A LFRADBS 2 (3R EEDERITA%Z LBl T35S

BEDRE | CENREOLENEBDBELRDET.
(BEAMB(CH T BRBUCONTIL, HilRdd [F4 - FERRE] 0 [T7> ROBEA - Bie] ZTBIRZE. )

TAINRS PESEEROEEMENIEEEOERTAZ FE> TOWRIBEICE. FEBEIBDDDEEDIEN TA
(FFRIDECE) | RS FIPES) SRDET.

S REEN TANRE FERIDEER) 2R T ima. NERERERCTOERTANSTAIRE (FRINEE) ZHERUIZEEN. ZDED

BEBDERITALRDET,
LR . :\é’lz‘ﬁ H
?xﬁﬁw*'lﬁﬁi s L BARCE (BRBE) " I TAIRES (HRINES)
B | T ALRES (BRISES) = 2 (FesmBR)
& sy || GFEEBD = i R
f i 2 4E 2 o 2 A fig
Bl & 2 i % & = i &
- = B | HRED B = Bs | oERED
rO = 2 | | BEEOERTA * = 2 | | BESOERTA
@D @D
(DERED—ENTAD—EHAVR U ITHBS T BBED—HI) (DREDRIN TAD—EHAVR LIS T BHED—HI)
$ER(CHET ZEEACEHROREA A —SETHD, 2TORRICOVTHBLEEOTRBEDETA. T, EEOHTEIORE

HERIC DV TRE, RIETDEDTEHDEE A




@ B2

W BAMZROEEIER

J7 > FOBREMEAT, EZITIEAD CUVDIBMEISEFDERE (CKDILE TS
FIN. INSOERICKBIEREINTHREHEDERICRELE . LIZMH>T.
7> RCHNT, EEEOEROEETRIFIESTNTNSEDTIIRLS, BH
D TEICKD., BEXZWD, HETEHNEDALCENSHDET, BH., &
SRR LEERDET,

B (DHES) (& mHBEFPERECEH ICIDMBNEELET.
7> REEREN(CEFSHEZITRNETIDT. INSOFEERITET .
BCD 7> RARENICIREZITIAD/\A « 4 —ILE - R REDIEHTD

BSMSEIIAT | e -0 T i, BFFOBOMESICIA. MROAS < Z8F B4
FETIE A S DTEFIE DSTINEIES & USIRIBTR ENVE U B U 2
NEREEENET.
& - ZDOBEEEH 2T U FOBO T,
<ERINEET—2>
ST BINDREEEOEAEE (BMEEA—2) *ICDONT,
EHlE L THATBBAY SETRNEEADT. BN EESOEHATOR
BEROTEESITET,
RN B T LN DT (IR AT, B LD BEESD.
I1—OBV\OABES|IZITR 2 IEBEBEHET .
<HI—X>
BN T H BN EREETOEABECONT. EAE LTABEAY S
C D BEERURIDEREESC EEEAE LET. REL. B2
e AYSTBTEFHRFRADT, SFMEAGEICHDBBEDHETO
REENIAZ BEBEHOEEES T BIEANB0ET.
<zR)LO—-X>

IREMRTHDINEREEFEDHEAEE (BINEER—X) *(CDLT,
[FEIEUTRRNIBEZT D, RRILZEDBBEGIZITIRVNEIDT. =
RILOIATORBLEEDHEZZITET, £/2U. NEIGEEFEDHEA
BE (BRMNBEENXR—X) *DREEHXABESE|CHITDIRNEETT D DEE
(Fwd LB UV EsD. BIFUIREIRNESNIRVNEENHD D &
9. TDHE. RNIBEDOMHATORBEIEDHELR TR EERDE
ER

XM BER CTUNDEE (CIREZITIRAV, HBREE(CHNDBEETD.
IA—-O0BVOARBEB ZIT > EBabaHFJ.




B XD

J

BI1—X (AO—XZkR<) [EHBNT. BRNMNEBER TUINDERE (CIREZTT
BorZEF. RAIEUTHREE(CHM D BEEZRD. 1-O0ZE>RE
Wﬁ%ﬁ@wi?ﬁ\éuﬁ?@ﬁtéuﬁﬁkﬁﬁéL S D58 D DFE(Ln
FTUE—HLRWNZSH, HHEECHDDIBEDHHTORBEH D ET
RIBDHEEHDET,

AO-XEXIUORPIILD-RICENT. HEKIUR FIILOEFHINEAEED
BEOEFXDEWNGS, RBEEICKDIXR N (EFIEBESOER) M
31z, BEEMEADEESHER LIRDET,

*x REMBADZHER (F LELCRESNDEDT[EHDEEA.

& TOMDBEER

¢ 77> ROBEEICEALTIE,. €REMEBIEESEI7RD6DIMRE (WO T—U>H - AT) D
RAlEHsDEEA

0 U7 > R(E, REBOFEHINFEE USRI CHRANBEEFLH T IDINENEUISEEEBEEIHZICHNTH
BRIBNSZUBAEEC., —BNICHEAEEORIMEMET U, mIBRBANSHEIF TS DMETESEITE/AR0)
X2, BEIENERSNTUEDSURINSBNET, cNICkD. BEEMEACYA T ROEE %R K(F I OJEEMEND,
BEDORIAHFDZAF THRIEE 7R B )R, BEREDOIZIAWHIELE S DEsEMSENHDET,

0 EEFME. MRIMEICLOTIE. Fe. FEDOHREENEELIHE(C(E. REATH TR D IEERAN TE)
BENHDET,

® J 7> RNEEBMN (THAANDIEMEEEORITARCH LT, FIFAWLWDEEZREDZIAWIEDAIEEEN D D FE T,

O BN DIREE T 7 > RICHHBEEI(CdTz> TlE. EEIDHEFSDEIESE (C KD WA REITICIRDEIEE
HNHDET,

OB WREITDIYT—T 7> RICBVWT, BORE—T 7> ROBEEHE(CHRDSTESENEUIHEREIC
(&, J7> ROBEEMEBECHEEENRFIHBENHDET,

O EEET /T« TEBIEOEREGCRL T, ERMICIRHEIOBIEA TN TE D, J7> RENEENISER
I DUZEREG I N LR HEHREEORELE S (. UZERMEE| 2T DEHDIBERE U TIRESSEZIRHEIT DN
ENGBIBENDDET, eDHE. BINNICIREEEREFEE IS, J7> ROEENREEILETROMEA
HENATAD, SAIICHEANTE iﬁ/\(LHH1IIEH5}RE)JJ%DW%‘DH7&(¢\a__ EMBESNET ., Fle. TORRE

LT, RENREFERENRESAICHANTIBZE EERTI 7> RONTA -2 IANBL T DHENHDE
ER




B XD

ny
& VRV DEERFF

B TR T72RONTA X ROEESICER IR VDOEREZ YR VEREEDEZEERT
FIFTTTIE O THDET,

0/\TIA—X>RADER
EEFEDEFRMECDWVWT/\TOA -V RXICEDVWZERANRER (. FHl) ORERORE. E:ERZITAR
WE9d,
0 ERAYURUDEE
IREEFEDOERMEDERY X UZIEE. BIEL. TORRCED T ERASIMZDOMEESENDZRIESSEZT
XD EICKD. BYREBEZITRANET,
XmENE D R OEE(CDULT
mEE X OBHE(CEAT IMETTED. T7 /F@%HKEFUD/MKLEM?EUZU@:E Q'J/Utkt%é%ﬁﬁ?%t

EBIC, BREWICRDRIE - MR EZTRVWE T, URTEHEHEEDEZEESN, RENMY X OBEDE)
IREMEOHRRENE ) X OBERES(CDNTEELET.

10



B VRV DFEEMLEE cozossax~2025578% : A
IRNMEEI—X

I 7 > FOFREERE LUD IR BN EEEMMODHS I7 > RERRNBREED S A EDRETEROLER

=Ty ROEMBER (Gl = S E R (2h) %) (%)lasajcﬂﬁ (HT7>R)MBAE NEIME (HT7>2R)  BIME O TIE
25,000 100 100
20,000 80 80
15,000 ~ro——| 60 60
10,000 VM/ 40 40
5,000 20 20
0 [Pms Trmrmunn_wnﬂrm] 0 0
-20 20
-40  -40
L L L L -60  -60

20204E8H 20214E7H 2022478 2023478 2024478 2025478 YN BAK  SEEN FEENR BAEE SERE FREE

BAYK | SCEEK | FEENK | BAEE | SEEE | FEEE

BAE (%) 33.5 42.1 59.8 62.7 0.6 15.3 21.5

®IME (%)| 26.00 A7.1 A58 A97 AS55 A61] A7.0

FIE (%) 10.2 15.2 22.9 134 421 4.8 7.3

* DECEBREREEMEAR. HAfoskEEeBRELLEDE
HIZUTHELIZEDTY . 20208FK%10,000& L THEE

{ELTEDFET.

* FREEERE, 2020F8ANS52025F7HDSERIDEARICH

I3 1FHDEERERRLIZEDTT,

IBJ—X

77 > ROFRBEERH SUNREBINEEEMBADHES

* B COEEISANET 7> RORKEBHREF>BRDFE A,
* 2020F8 AN 52025F 7B DSFRDEARICH 1T D 1EFERDIE

SEERDOERAE - &/IME - FHEZFRRLIZEDTT.

FREB(CHISUEBBEFRRDFET,

* BT 7> READEEBREREMBDEERTY.

I7 > RERRNBREED S EDRETERODLER

== YT 7Y ROFREER (G = DEEBEREEEMEAZH) EEXE (HT7>2R) BRXE D&IME (HT7>2R) &IME O Fi3fE
25,000 0 1(8/8)
20,000 80 80
15,000 60 60
10,000 _ 40 40
5,000 I 20 20
0 ..Ith'ITI'I_ - "'-LI-L”_I-U‘"-" O T Th 0 0
-20  -20
-40  -40
1 1 1 1 -60 -60

20204F8H 202147H 2022478 2023%7H 202447H 2025%7H

En2l

BAR StEER FEENR BAERE

SEEE FEEE

ﬂ“ BAYK | SCEEK | FEENK | BAEE | SEEE | FEEE
BAE (%) 23.6 42.1 59.8 62.7 0.6 15.3 21.5
BIME (%)| A 129 A 7.1 A 5.8 N 9.7 A 5.5 A 6.1 A 7.0
FIE (%) 2.1 15.2 22.9 134 421 4.8 7.3

* DEEBREREEMEAR. HAAOskEEBRELLEDE
HIZUTHELIZEDTY ., 2020F8F+K%10,000& L THES

{ELTHEDFET.

* FREEERE, 2020F8AMNS52025F7H DSFERIDEARICH

B 1IFRDEERERRLIZEDTT,

11

* B TCOEEISANET 7> ROREBMREF>BRDFTE A,
* 20204F8 AN 52025F 7B DSFRDEARICH 1T D 1EFERDIE

SEERDOERAE - &/IME - EEERRLUIEEDTT,
FREB(CHISUEBBEFRRDET,
* BT 7> READEEBHREREMBDEERTY.



=Y

J

IRRILI-XR

77 > ROERREERS LUN R R BIREREMIADHRS

= YT 7Y ROFRBEER (G) = EEEREEEMEA(H)

77 > RERRNBEEDI S A EDHEERDLER

=IME O FiIfE

BEAE (HT7>R) BEAE

IME (HT7>R)

25,000 T 9
20,000 80 80
15,000 : —_— 60 60
10,000 et e 40 40
5,000 20 20
* Lol e ol | 7
-20 20
-40  -40
L ' . . 60 -60
20205E8H 2021478 2022478 2023%7H 2024478 2025%7H Evyls BAM% SEEG FEEKR BAEE SSEERE HEEE

BALR | SoEENK | FEEE | BAEE | SEEE | FEEE

*E (%)| 547 421 598 627 06 153] 215

FNE%) ~66| A~71] A58 297 455 A6l 470

Ti9E (%)| 100 152] 229 134] ~2.1 48 7.3

* DEEBREREEMEAR. HAfONkEEBRELZEDE
HRUTEHRUEEDTT . 20208AK%Z10,000& U THEE
{ELTHEDET.

* FREEERE. 2020F8ANS52025F 7 DSFERDEARICSH
TR IEFRDOEEREZRRLICEDTT,

XD EBIRE

* ECDEEITSANET 7 > FOREMREFROFE A,

* 20206F8RA N\ 52025F 7H DSFERIDZARICEIT D 1EMDIE
SBEREOEAE - &/IME - FIIEZFRRLLEEDTY,

*REBICHIGUTZEIBE FRIZDFT,

* HI 7> REDIREHEINEREMBORERTY.

HAEMEAL. REIMODREZBIREUICEDEHFRUVTHELTHED. RROBEMEALERRDIEENHDET .

<HKERHREEDT S ADIEE>
OBEAMK : REEHMIIEE (TOPIX) (ALZiAdr)

OZFEEMR : MSCI-KOKUSATIEE (BEZiAdr. FINR—X)

OFEBE : MSCITX -2 - ¥—U v b - 12Ty IR (BHiAd, ANR—X)

OBZXEHME : NOMURA-BPIEIE

OFSHEEENE : FTSEMAREE 1> 57w IX BR<HAEA AYZRU - AR—X)

OFHBENE : IPEILAY - H)NAZ S - ROR - A2FTYIRX-IX—D>2 - I~y - JO0-)UL - T4 /=2 T 71 R (AR—X)

73 FANR—

B RARNREED S ADEHOEFESFICOLTE
(TOPIX) (BEXiAdr) | EWWEKT,) DISMIERUESREEMKEES (TOPIX) (A

OFRFEMMHESR (TOPIX) (FEZHAdy) - « - BLHIAHTOPIX ([BREEHKEEEK
LiAF) (CFEDEEXEEHERE. HRRNEH ] P XA EHRNEE ) P XHHAOREEST (UUF ] P X1 EWLWWET,) OFMBETH D, EHOEL.
IEHEDAR. FIFR CRIKEES (TOPIX) (BLZiAdr) ([CRT DI TODIEF) -
RICEITZINTOERNEI PXNELET,

MSCIIN—=>4 - X—4Uwh - (>

Ty IR (BEEAH. AN—X). - -

J I)\DRUREKEIIEE (TOPIX) (BtiAd) (CIRDIREX(IE

J P X, REEHKMEiFEE (TOPIX) (FoZiiddr) DISHUEDEL X (INRDIRE.
FrzBaVFEA. AERIE. I P XICXDIEM, REXEIRTENDZEDTIFRL. KAERDKIE.
TEIPXEFEEZEVEE A,

OMSCI-KOKUSAI#5#% (EE%Q%\ AR—2X),

BEFES (FRER(CH L, B
ARFE R OIRFRAETE ) (CHEE I 2 VAV D IBECH U

MSCI-KOKUSAT#EZL (BEiiA

R). MSCIZIN =220 - X—Tv b - 4127V IR (BEHAH, ANR—X) (F. MSCINBIFRUIIEH TS . FEIBERICH T DE/FIE. PR

BIHEZDM— t)](DﬁﬁlJ(;,tMS(:IuJFrFLjia“° F/ZMSCIE, FEIBHBONE
ONOMURA-BPIEH -
J471—>vU—-

S ZEE T INEFBLUDREEIL T IIENZBLTNET,
- NOMURA-BPIEEDMNEAEE (L. R T4 T 1—>vU— - UB—FIOAHILFT
Y —FIAHYILT 1 > I%KE(E. NOMURA-BPIEEDIEMHE. T2, S8, ﬁﬁﬁli’&ﬁén‘t@'%%@‘c(i&<\
NOMURA-BPIEEZ AW TITOND T 72y AR A MRS OBEES), U—EX(CAL—tIEFZE8VFEFA.
OFTSEHRAEE A > v IR BR<BAR, AYZRL - AR—X)- - -
Income LLCICKDEE =N, HRFEEDOEBDHRE
LLCOMIBAETH D BT DTN TODHEFIEFTSE Fixed Income LLCAB UL TWET,

1 OB

BULEXT. B85, B

FTSEHAREB > Ty IX BR<BAR. AYZRRU - AN—X) (& FTSE Fixed
NS RIS ORHEEE CINEFI UIeES > 5 v I XTI, EEERIFTSE Fixed Income

OIPEIH>Y - HIAS K - ROR - A2FVIR-IX—20 - I—owY - J0O—)UL - T /\—2T 7R (AR=X): « - [IPEILH> - HIIA>
N-AROR - A2FYVIOR-IX—20 - X—wY - J0-)UL - T4 /=T 74 R (AXR—-X) | (ZTTIE B LKUFET) ([CDVWTTTIC
REESNZIBERE. BEROLANILEED. BUZBNICRET D LK, BREVTOMHMERAETNDIEDTH D, EREROFTEZEE. MISHDFTED
NRROAS T 7 A—=>3>, RVNIIBHTELET DASHOERDMENEERZRDDEDTEL DFFA., T, KEBRORE(CHITIRET R0
REFENCHR I ZEDTELDFERA, TIICEENDIHBME. T—5. TOMDERFENIEDEEZ SNFEIN. IPMorgan Chase & Co. KU
ZOFE (UTF. IPM) N ZDREERIEEEZRIETDIEDTEDDFFA. SFENDERIFBIHRAU(ICEBESNDICENSGDET, BED/TA—
IO REFRDOVUES -2 HRFRBTBEDTIESDERA. AERCEENDRITAROESHMER(CDOVT, IPMPZOREENO> Y - 23— MEAZESSD
TR a>EFoRD., TEEIITOED. FEEY—TY M—DIZTOEDTIIENDD. Fie. BITHRDBIZA, TL—IA K- I—->1>
S—. PRINAYF—, FREEEICBR>TWLWDA8EHESHDET,

KEDI.P. Morgan Securities LLC (ZZTl& MPMSLLC] EIFUET) (MHBHR Y —1) (. 183CRET 3535, SR@mmELEEE] (C2TE [
OF0 K] EFUET) ([CDVNTOEE. REFLFRFGREZITVERA. EHFRVEEREREM. ROEFICTOF T MOEEDHE(C DT,
FEEMMIGICH T DINERREIBETEIS T EIHVNEZTNEEN &I RHEDOTECDVNT, BRI Y —(F—tIDRAE (MR, KUIEEF
FEFRBEITRSEDTIEHDERA. BERY—(ETO5F T MCDWTOER, Y—TF10>0. Mo—FT o 2P CET3IEHBEITENSEEE
WEBA. BRIHERTEZEEXISNBBERICE D TERSINTNEITH. TOTEMECERNE. F/IBEICIH T BERICDOVTRIET 3EDTIEH
DFECA. BEFEHRARD—IMPEIIHMETHD. TOMEEFINTIBRAR Y —(ICRELET.

JPMSLLC(ENASD, NYSE, SIPCO=ET9 . JPMorgan(&]P Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC.. F/Z(ZZDEGRRENIEE
RITEBEITOBRICERT IRITCYT,

(PR : MRS EFATESIAFAR. FTSE Fixed Income LLC )

12




\

1=

).

==
H (2025478318371

=E;

L
W BAE(HZR - FEEEDOHE @v

| — R (B, 15050) () we MAERE (GH)]

& DEDHEBE

(1BO%D. F#A

IBRMEEI—X IBRHESEI—X
) 2025%7H 20 H
10,000
2025%6H 20 H
8,000 2025454 20 H
6,000 20254 H 20 M
4,000 2025435 20 M
Er1EBRET 240 H
2,000 | L st e 500 = Al
SRR 7,930 H
0 ' 0
2015478 2017478 2019478 2021478 2023478 2025478
IHO—X IHO—X
- R 2025478 20 M
770 o OSSO 10,000 2025465 20 M
2025458 20 H
20254 H 20 H
202543 H 20 H
BT 1R 240 H
2,500 | e 2,000 = Al
RTERRET 10,785 H
0 0
2015478 2017478 2019478 2021478 2023478 2025478
IZR)LO—X IZR)LO—XR
) (E5M) 2025%7H 10 H
10,000 eeeeeeeeeeeees e 250,000 2025465 10 |
8,000 et 200,000 2025458 10 M
150,000 20254 H 10 H
100,000 2025434 10 [
0,000 BT 1EBRET 120 M
' SMERRE 11,890 M
0 0
2015478 2017478 2019478 2021478 2023478 2025478
N\ || LN
N FEREEDIRR
FARRIISELLE (LEfAD)
IBMBEE1—X
JEAZ bz 0] pEEE REEE (%)
1 PIMCO (<> - 3—0OE7> - J\A - A—JLR - J7>KR-] (EUR) REEETRIS 96.2
2 |FNYR— IH-TJ72R PR E(EAZ RIS 0.2
IF3—X
JE4Z bz 1u] pEEE HEEE (%)
1 PIMCOT <> - A—0OEF> - J\A - =LK - T7>R=] (JPY, Hedged) IREEETRIS 97.2
2 |FRYR— IH-TJ72R PR E(EER RS 0.1
IZRJII—-R
JEAZ iz 1u] pEE HEEE (%)
1 PIMCOZ <> - A—0OE7> - J\A - A—JLR - J7>R-] (AUD, Hedged) IREEETRIS 93.3
YR — IH-J7R FURE(EER RIS 0.0

13




— ==
1318 (2025%783181%)

[PIMCOTX> - 3—OET7> - )\A - A—ILR - TF2 K] OEEARAT (L)

ez i) e HBRkLE (%)
1 ELECTRICITE DE FRANCE SUB EMTN NEWEBHE 1.8
2 VERISURE HOLDING AB HEEY—EX 1.8
3 VIRGIN MEDIA (02 UK FIN) SEC 144A AT AT 1.7
4 LOARRE INVESTMENTS SARL SNR SEC HEED—EX 1.2
5 BIOGROUP (CAB) SR SEC REGS NILRAT 7Y —EX 72
6 DEUCE FINCO SEC REGS HEET—EX 1.2
7 TEVA PHARMACEUTICAL INDU SR UNSEC EFER - /\(AFo /05— 1.1
8 IHO VERWALTUNGS GMBH SEC B - BEEEm ol
9 HEATHROW FINANCE PLC SR SEC pE=L ) 1.1
10 ILIAD SA SR UNSEC BRUBEY-EX 1.1

% FEEDRBRREEF. PIMCOS V> - 3—OEF> - J\A - A —JLR - T7> ROHEBONSEE L THEDFET.

% FENBRROHER =
IERMESEI—R IAJ—X
(%) (%)
30 20
20 Fmmmm e - - - - - — - -
10 F----B - - - - - e - -——-
0
10 Lo _____
-20 -10
20164F 20174 20184 20194 20204F 20214F 20224F 20234 20244F 20254 20164F 20174 20184 20194 20204F 20214 20224F 20234F 20244F 20254
IFRFILI-R
(%)
20
10 fF---- -y - - - ——— - - -
0
A0 b e _____

-20

10

20164F 20174F 20184 20194 20204 20214 20224F 20234 20244F 20254

- D7 2 ROFRIRGSEREHSImIDEEZBIRE U TEL.
c I7 D RIERSFN—=TEHDFEEA.
- 2025 (FFHN SIEMAREMFREER F TDINEE,

0 U7 PDEREEEFH KT TBREDEKETHD . FMROEAMRZNRIDEDTEHDEEA. 0 TJ7 > FOERRRE. BE.
EFASHR—LNR—ZTHRLTWDIBENDDET. @IS TDMBMODBERD ([ET 7> RS E(CRRDIBENDDET.

14



FHRIZ

A Y
B SHAHATE
1FOM E1IFOEA (MaALIO=1M) £/=(d15MLE 1R
BB A B I | 28, FEAtEDRBIEEZNICEDV\THESEBINE T 3BA(C(E1IOBEMERD
EX
- A (i - B AERA BB H (OB # (A8
: (7> ROBEMEAFIAOSED TRRAULTWLWET )
ik A AV & RS OESHIHAETICEITIAN TS,
BB A [C B L T BEEattCioTE —2DI7> ROFOSEURNERBIEENBDET,
L | 1AOBAIEEE1OEA
e B M| S smpamnosainemennEd.,
i & i % | RSEABROREEAOELME
i e £ £ | EAl, BEEARHSEEL TC6EEARN S, BHAHDRSSH TEZIVUET,
B8, FE3I5309FTIC. SN SMIFEDELHOBEAHDELUET,
B oA # t) B R (BRESHICE> CF LR ERRBBENBDET., F U FIESHICBHVEDEL
ZE0N,)
2025108 1HMN5202649H28HET
B A H i} i
BADRELNH * EARARS (. | ERHARSS THT(CEMES B ERIRE T3 & (CLk> TEHiaNE,
i 4 %I IR | ADIRD(C(EFIRESRTIEENBDET,
TERINN\A - A —ILR RO R - T7IR] ZERT DT 7> RETRA Y FIINTE
24w F S 9, AMVFIIDEEZE. BA. BREDEAEEEETT,
(BREAHC Lo TlE, —EPEEFRIBDRA v F 2 DHBEERVVEITRADRVNEEN D
E)
RSt OEEATH> Ch. FARYNAN, FROVTNHOARER [CXNTBIHAC
m oA R " O (Z. EH| BA. 8BS ZAVFIIDZBHAHFN TEE A,
= - =1 —3—SEGIFR - JS>00)L NEFSERE IR
- Za1—3—UD%EIT - IS5>7)L hOSRIT
. SREREGIFASCHITIEIDELS. ZOMODEELRNEBENSS S =F, BA.
B . A4~ . .
fljt %ﬁi’ﬁ?&’ﬁﬁ &, 21 VFLIDESRABDETERLTETE. BEVBRCRHIBA, B
! ZAYVF I DESBRAHDZIEECET ZENBDET .,
= it HR R9 | 20284108138 T (200848H11HEE)
£I7 2 RICDE, TEHEHRE T INERSEESRABHFELLRNT & ERBE
12 + = B | Sl EECRDET, T, SHEOSN30EOZTES EHEA%E. E8ER3E
BHBOET,
R B H | =8l 88138 (KEEDEAERE%H)
Y Ea ) fig F12EDORERF CHEREITRNET, (FIZETkE
St &€ DR E % &I 7> RICDE, 5000/8M
n & | [EEl https://www.nomura-am.co.jp/[CBFNEEBHLET.
. & = | 5A. 11AOT 7> RORER, (URECTERBREBEZERL. INTNDZHEKC
E B #® & = SHLET

15




 Fe - FERIE

BB LIS, HRUIREIEE S L TEURDNE Y.
MR35 D F A
NEHRIGEEEIBE L. —EOBMEBIE UBACNISA (D EBIREIRRBHIE)
s E5! & | OERAMNRERDET,

J7 > Rid. NISADHRTEBDE A

* FERI32025E 7 AFFEDERICEI<BEOTIOT, BENRESNHBEZCHE.
WEHEEENBBEANBOET.

KIBA, W&, RA Y FLODEBEAHDI RS VCEM, BIONREDBIIRNEICDNT, BESRIICE> TIHE
RERBBIHANBOFT, #U < IFSRHCBHOEDE L.

% J7>2RDER - ik

HEENEEN(CEIET IER
BEAMMZE(C3.85% (£i423.5%) A TGN ME [CEHDIEEE THIEE
e EFFLL [FRESMCBHVEDE, BUL IBARFESRZEHUCEEESEEE0)
AR BEARSFARE, BRRUEET INEBEORPES LOERIZME, RSUCEACET 35K
OX b LT, BAKICIER T 3EDTT .
SETRIEERBIREE | HDECA
IHEENMETE CRIEN (CEIE I 38R
(EERBIOERT. BLDT 7> ROMEEMECISTBMEERL TEIEEELET,
J7> ROEFERIME. BLstEan., J7> ROBEEMIBECKRMENET, P, SitEFxE
EHEERTOES T 7> ROSTIADONET,
(EERMIZ DB EFRDBO ELET,
(SEE4RBNER £1.76% (BE4E1.60%)
= | 77> ROERETNICHSTE.
: SHSHADISH. .
= |8 EEBESOIH, F0.843%
B i BEAEMEBOEHE
J: ?E % { =Vind
EEEIEER 0o | m| B%)\f%@ l%ﬂﬁire{m\
(=ZE2RE) B | = | ERREESREEEDRM, £0.73%
Sa % 9 ?ﬁi ORI TODT 7> ROEHE '
a® BLUEBIHEE
BE | o
T | J7>ROMEORE - B8, £0.025%
ﬁ BN SDIEROETS e
GEADOEELEDR)
BREOETHSTHDIEATT /(O USTY ROZ(FB®ANE. BESHNZTIREN S, BF
SEHBLVIIARSCEFRTOESIONDIEDOE L. TORIEEDL., SEMECET S5
EISEEE TS ORHIAZED H 2 DB, F0.5%NDEEFEL THIEELET.
ZOMOEBEA - FHRELT, UTFTOBEBRSEN T 7> ROSIIONET., CNSOBAZ(E. &
2 OB - FIRREICKDEENTBIEDTH D, BHICKR, HRESEEFRRIDENTETER A
= - BABIIESES S DFEEDORICRE T ZEEERTFHR
= CETEAZ(CHIND T 7 > ROEBEE (LGB EMA
- J7> RICB9 2R =

16



—

FHRIZ

O & (IR (CEHDIFHA(CEASINE T .

O LITDR(E. BAIEEBEDRREUNEFORMETH D, RRTEFCLIDERRDIBENHDTT,

B HA JE|S] e
SRS FRiSH:. EEUFRIATEH | BCHPFEE U TR
) RO EBHEL(C3F L T20.315%
e (F#) BV FRiS#t. EENFRIFTER | BEESE U THERMR
{EERF RO AF e (FRH) BRMEERBOER (GBEEZR) (CXL7T20.315%

x FERIF2025F7TAKRREDEDTIDT, BENWMESNILIHZEFCE. HERENEESNDIHZENHDFT .
*BEANDGZAF L EFRRDET,
* REDEIRWVDFECDWT(E, MBEFIRE(CCHRNDIZLZHEHLET.

(BE15H) JT7 > FOMBEER

(BEAYT @ %)
WEEE  0J7> ROERA @77 ROT %ﬁﬁég/ﬁ A %giié%};g
(D+@+0+®@) | BEEADLLR | OMERAOLLE f@ mExtz
FRMEE JI—X 1.83 1.76 0.00 — 0.07
Ad-—X 1.83 1.76 0.00 — 0.07
= R)LI-X 1.83 1.76 0.00 — 0.07

* EEEDBEH(CHIZD T, /ERIIROER - BE(CH > EEROHKER (RAIE LT, BEFHEL

(2024%11H14H~202545H13H)

FTEZLFEN

ROBMEEZSEGIHRZR <. HEREONMNDEDIHEREZZD.) ZI/EMRMPOTIZHHEOEIC/ERIR DT
BAEMER (10H72D) 2RO THRLUTHET.
* J7 2 ROBREZNERKBEE (CELH L TVD1HOHTZ D DERBMIICEWTRVWERHBACLDEHRULIZEDTT,

x* J7 2 ROBRE RAIEUT. SEFEHRL

FREEZAFHRBS LUBEMIISEE IR EEHFEA.

* BRI 7 ROBRE, IKEXIT 7> FORRBECEDZEHLEZEDTT,
* ZERE, FRBEUZMETT,
*IRBFXIT 7 REF T7 2 RIMMEAANTVSIREETISE (WT—-DJ7> RZER<.) TY.
xJ7 2 ROBRE. YY—J7> M3 REBRZESEH. REXRI 7> RS EBRZEHFEA.
x J7 > ROTOMERIC(E. BEEEAFICKINS I7 > ROBEECHRIERNMEENTT.
x J7 > ROBREKESLRT 7> ROBRIR. 5t LSNZHBNRIDIBENHDET,
*IREFTRT 7 > POMBEMRIREF CL O TR RELT 7> FOEREERERMSINOLEENE T DHENHDHRT,

* BRI 7> ROBRE, IMTERBREEFRFRICHNT, ZASHNMAD SBERZE LR LTNET,

*x FECORRRMTERUZENDTY ., CDfesh. CNSDERFHKETTESETHD. RRICHREUZEBRDIERE IR

ROFT,

* RATOFMER(CDEFELTCE. FRXRHR—LR—DCHHR U TV ITERBREE BTSN,

17






