i BB EHAE
nikko (A EHEE)

Nikko Asset Management 2025.4.11

=Lt EES A — T (SERER)
=n: A FE 18l caemea)

ENERIE BN &2

OXEIZRIBMBENS i (FBIHI2BFAEHE255) £ 1 3ROBREICEIKBRREETI . CRBAIIRLTE. FEONEZE
TRCBHTBPVEE . CEHETTHEIKIESE L,

@77 V/RICEIT D EmEmENS iE5E 1 5% E3RICREIT PEMRELUITFFERERBREIEVIVET ) F. FFESHOD
R—LN—ITHE., 90— RTEXT F/c. RFeattlCTHERVEIINEEZ R at Bl W e LE T,
8B FEKRERREZ CHRKSNCHEF. TDEZCEE TRl CHIRIICLTLEE L,

O FE(FHNRDEFRELZFENTCVT I KRDEX FFFKERREEICEELTVE T,

<ZFEH> (D7 VROERDIERZITIFOE]
HE7Z Yy RIAMEFH S ETHEMEEIEE SR FEER(EE) 53685
R—LRX—=IT7RDA www.nikkoam.com/
-5 — BFEES 0120-25-1404 (FHIOR~F#%5K. . H. &t - KBIFBREFXT )
<ZFEEH>[ J7VROHMEDRESLUEEZEITIEDE ]
BHHEFEHRITH ot

| @ UROEEEE, AR FEIT DUV Tl U FOBFEAMDRRSEICBIILEDE T |

REEMF

w 2025898 1H. HE7 £y bR I XV MER B -—
E ?'E\\J I-v* =J>L‘J|- ecayrearoninmaniiszsss. ALAITIOVd
\\ #R2ZEHURL : www.amova-am.com FPE-U7 TRYFRRIATE //‘




@77 FOARBICEHLTERGEREZITEIHEICK REGRRUREEANICET 5 A2 (BBM26FE#51985)
ICEDEZHRICKREE (REE) DEMERIBVAELET,

@77 FDYER FFEE(FHI18FEEEF1088) ICAIZZRAFIHICEVWTHRIERSNATVET,

OZNEHmRAEFICINTEI ST ERRES -T2 (AERRE) JORECOVWTR. ZRSHE. £RE®
MBI EBESRDOREICLEMASEHEE2025F4R10BICRARMBRRICIRHEL THY.2025F 4R
MBICZORM AP REELTEIET,

BRAE BMRH
ond |maswwm | PRNIRE | pageme | rumE REdswE] REVE | A¥AY
ZOMEE o
B B % (B EEFAE% gm | TV (TTEAT
(% — g BHED) (B<B%) | 772X

Em A B LUBER D DERICOVWTE, — Mt HE AR EE RS DR—L~R— (https://www.toushin.or.jp/) £ Z SRR 20,
MBHERPICERHLTWB[EBAYY I HATOEBEEHIIVICHTINV D OFEEEHL (HVET,

=
AX

%

<ZFRSHOBHR>
Z ® =
X £ A H
& E:S

S 173186,304 5 H

ERTAIREEEHED
SETHMEERSE

31Jk1,25818H

BET7EyreRIAEX S
1959F12A1H

(2025F 1 BXRIERE)




J7VEOEHN-GE

J7VROEBN

FEUT HADEZRIER (OECD (AWM DR FERRS) MEE) DEZSICREZITEV.ZE
Lrei&mDIEREEEHEDRRZHNEL T REERZITIEVE T,

J7VRDY5E

57

3 L .

1 %i% ), SEEEDY TUVE ERDIC

ﬂll\ ,'_.: ﬁﬁi;&ﬁ&fﬁ’gb‘gjo
O EFAHDEVSERERDY T/ EPHEBEZERLICIRERITEVET .
QO EHHICEVWEFIKEICSDEDY TV U/ EPHEERDICIREETEVE T,
OREREICOVL T BERBLZEITREVET,
OFAIELTABAYIIRTFEVLEE A,

* VIUVEE(F SEBFT P BFTHEINFEIT I SESDIEN C I . TRITERDEE PIHEFRIRT.
VI TRHERITEEOEGKREDFEITIDEFDZFENET I,

2 4 F1ERERFEVET,

S OFRERIC. PEEERT . RESHHMBLEMEAKE. HREID
BEZBREUVTRELET .

OEF7A10H(AXBHDBESREERR)ZREBLLET,

N D ECDA X—Y

1B v 2H e BH v 483 e 5F v 68 v 7H v 8H w0 9w 10H w0 11H 0 128
RE

KO RER(FIND DI G ([CE DV CERFESADRELE IO ZERHLD
HTCRDDEERRZRE I 2B PHEZ1TENIEVEEBHHDET .
¥ _EREAA—=ITHDFFERODEEZDSHANBROZDEERICDOVTRE,

RELITDBDTIEHOEE Ao




RENREEBRTER DB

FEIoEE(OECDMHEE) OFhH5.
ERNDEVEODY U/ EPHEZRLICIREZITEVET .
A DEMHETE AEEORENR BENRESDERSAEEDER
(20254 1 BRIRTE)

F—=ANSU7 AAA Aaa | J4ZVK  AA+ Aal
B AFY  AAA Aaa | F—ARJF  AA+ Aal
7 ZA4Z  AAA Aaa B AA  Aa?
=) 29I—FY AAA Aaa | AFUZX AA  Aa3
i FUw—4  AAA Aaa | ~NJLFE—  AA  Aad
18 RAw AAA  Aaa F13 AA  Aa3
| JI9T—  AAA Aaa | PAILSYR  AA  Aa3
F LoEYTILS AAA Aaa | IS5V AA— Aa3
g 524  AAA Aaa | AOR=F AA— A3
& “1-Y-5YR AAA Aaa | (TBE)EE A+ Al
L FAURH AA+ Aaa

XOECDMEBEDSSEERNIDBVELFEDEMZECH LT
RAIEVCT BRNFCEVWCAI VYT —R-TPUR-TP7—X WEd,
(S&P)HFIeIFL—T 4 — X DS AARKIcIFAaSBEZ L XBANFEEBERRMEHICHLTHSSNIZEHDTY,
D, ORMBEBBRAMSTSSINTVBIEDOYIUVEY. @1tE
BADPNESSINTOVWIEWVEEF ERSENEEDERNZ
BOLHMLIcODZEZSHET ) [CREZTEVET,
MIBMFENRICEEICEDHBENHDET,

*OECD (AR NFAREERE) &(&

MiHREZRAIETHEEEBDBHREE RN FERTMZBUC. D REMER. 2) BFBH1E. 3) & LEE (U LTOECDD
=KREWDICEBTSIEZENELT. 196 1 F(CRILSNHB T,

EFBIERDEF

BERNICEWVEFIKEICHHIEDEERZTCOY U/ EPHEBEZROCIREZITIEVET,
BENRE BB ERSEEDOERST B SO EER B HEORED

(Oén) (2025%F 1 BRIREA)
%@ F. 1 —O8METY.

0 I I I I I I€I€I I I€I€I€I€I€I I

X ERHIEA)IE. OECOMBEDS B ERNDBVELFED 1 OFEEFEDZELHLTWNET,
XOTEERRE@EEE | ICE BofA XUJ)LUVF-J0—/b- J—IRU—b- A U F v X (AAK)

HYER TR I ISHOSFES DAY EET Oth— IO S FEROBER T ERERTIIRELET .
XERCTEDEHIMUICIBIRZDECHEP By YR I X NOYER.

X LTS TEBEDBDTHD . FHRDERMREFZNRT DD TIFHOEE Ao




[: BHARIBEDREES

izPo o] e =18
EKEcHzED .,
BEECOYIV/E® o *
tHEZFIDIC *
BE=ETEVETD, F=2ANSUTRIL

NN L A
N

AFURRIR FXYUARIL /Ibor—o0—=x

BE GEE) ~NDRELERE, ViEE. OERT.
BFACHEDAAEDRHEEZEDECU
I s R ERER FIEDE
Exﬁ@ (JEE) @lgz.?&fjgjjﬁ [ | IS:\ /}IKLEJ |‘$\ ﬁilJrCﬁEEEE@ﬁE{%EE*Ebti*Eb*j-O
ERN.EFCRBOHEEMEEZ(NF R LT, — - i
XIREE(BRE) (3 FREBELDSEDHDET,

EROHEL. IBRIIC x1§§§§??1§®%35tjﬁ%@i%‘a‘;%%%%eﬁmnm e
HED =\ rEREN—HUENEAD .
- EAKEOBLTERED % [520025% | BARD IO TR CHN. SREELBHAD
VIUERHERRDCRE T BT EEDIUET, BOET,

HE7Zty fRRXIAV KN I—OvIN USFT v R*DNERZETRVE T,
*2025F98 1H. HE 7 zvhvxIAVS F—0Ov) USFTVRIFE[PE—DI7- 7 2vhIRIAVNUKUZ=TVR](C
HREELFT,

OHEF YN RIXVE T—0OvIN USFTYREE. YIT7VROFEREWNR THD[SFEDIEE
BEIT7UR OSAAIDERZEITHEOTULET .

OHET7EyrIYRIAVE F—0OvIN USFTYREF.HEPEYRNYRIAVIMERE1EH 100%
HETDENFEMRITDOETICHDIO0—/NLEROOVR/METY,

T7VRDLHEHM

0L U7 VR REEFASICKRETD I VN - 4T - TPV X T,

AR VEMRNEIREES ) EED
. SHEDGERESE T 7R 95 ZA JTUfERD
AR ERRIART EyhRRIAVN 30/ UST R [ HHEEE
g | —) 8 %
(FEE) | « o5 ] . S— 5 &
misEe R SRARE
5 NR—F—=TIYP—T7UR
EBEE ERAT R EYNTRIAY MR A ‘TE "

FIFIREHIB
- REFFES. MAAES. OV —Yvlb - R=/—BRrUBEZHEEUNDEMASFNDERREIFITEN
Ft A,
BEREENDORELG(ICEF HIRZRITEE Ao

BRER(C. DR EF TSN EEMEAKE, TURBAFEZ R GRELET I /2L DN REBHDEDHZE(CE

SR EDEN BB,
CRDAREDTINBEVZDEEIC OV TERIT HEDTIEBED A -



REURD

HT7VROREICHTEoTIE. EICUTOURIZFHIEVNE T . BEHIAHDIRIE, HIT7VRDURT%
FECER - FREILBEEICKREDCHIM7ZITIE O COLEEKIED BDO XY,

BEEMBOZEER

KREEOEBEROEETZRFIRIESNTVDBDTIEEL. BEMBED TEICKD, ERZHED.
RETEZEDIATIEDHDET . T7VFDERICKDERIEINTIREE (RImE) DHIC
REBULE T LB FT7 VR EEEELEDETT,

HIT7URE EICRFERENFIRETNRELET I DT, BEFOMBD TEP. BFOFEITEDEIF
WRPREODRIEEEDTEICKD. BEMEAN TEL. BREHRDCENGBOET Ffc. HEREEIC
KREITDGEICIF. RBOEH(CLDIBRZRDEDHDET,

RENRE T DREBFHIBOELY R BUTOED T,
mEZEIRD
- DEE SREBICLOMEHEB T DURINBOET  —RICERD LR UIBEICIFEEE TEL.

J7VROEEMEBOIME FHIDTHERELFDH T fefEU T DMASZ RIS BT — R U—h
IFEDFEITREIFEICRIDESFCEICELEDET,

meEtUR o

« MBHRRPEGIEHEVIRICEWVTI(E, BlEEFDOS. FEHiROFTEMEISEG I EDORESICHEZ
R MEREBDOHF CEDMBEDBDICESITEEVIRT  FHEMEEHBDICTA TEFTVIRT,
HHVF MEDEEICEINS TS [EHFRON TUEDIURIH GO, ZDFER. NRAIDEBRZHRDIATH DD
EX R

ERYRY

* NABESLURAEMEEDFEITERICT T4 (EHERNET) BMEUCBEFCFZNAFREINDGEIC(E.
NHEBRUEHEMEEDMEHTE (MM EOICKEDTEDHDET ) L. TPV ROELEMENE
THDTBHERELEDF T Fle. REICT T4 EUIEHE. BREUCEEH BRI TEEVUAIHEWN
ERTHELFI,

RETEHVRD

- AEREECOVTIEF. —RICHAEABREDUREEDBECHLCABICESBAICE. T7 VRO
HEMENME TN T BEREBOFT,

% IPURDRENRE T DREFIEALSE. CNSOF BRI TEEHZBLETOT, 7 VRESICH
INSOURIDBDET .

*BEMBAOEHERG. HERCRESNDDDTIFBOEL Ao



ZDDBER

O é?;él;U@BHEHLF%b"C(at RIS VEFEI7RDEDHEE (WLWDwDI—UVT - A7) DERF
OZBIT7VNE, REPRIREZNEFELED, MERREBOIORRZNERERBDREDOIRCIE

HOFB K IRITEE T IREREBE CBASIICE S

SEERHES DI ONREFEDES A,

OLTPURIE. ABOBANFEL, REB CRNESDTE CZI OMENELEL D, F/coms|

MBICOVWTCHHEIREUCHE GRS,

MASEBOICEG | TCEFVURT, FHEMASESHD
NHOET UKD, E-Eﬁ%ﬁl«_?/ﬁ‘l@

—RNCEABEDREIENMETL. MHEREBNOHEGETCED
ICFeH CEE NI RD, B IEDRONCLESUAY
L DKRIEITEREMEN. MEOFAHDRMZHRIE

g oa et MBLED O ILNE L@“Z)T“‘“I*ﬂj\@b%@“

O pEcE(d, REESTDMEED SILNONEI DT, 5

DEENINONSE. TOEEEHZT ), BEMER(F

THOE I DECEIS. %Jr%,ﬁﬂFeﬂEP(C%Ebfcﬁﬁﬂﬂﬁ%ﬁif_i?hbﬂéi%ﬁb‘aﬁDi@“o&"ﬁ%‘@??‘/l\“@
BAMEACLOTCIE pEcEO—EEcIEEED. RERIETAD—EMARUICHEZE T HHEDHDET .

U0 DEENG

O BRI - DTERIOERURY (RN URIZZ0) DERLFSUIOERIEEDETIRTDE=SUT
L2V EREPIN S UICURYEIR 2/ TS5 A 7Y AFXBIBAEIPINBAL Chigd,

O EECEBPISURIER O T5A 7V ABEDRERNRE ERZ1TIE D EHC ME(CTEU CGEREBRFT
(CEERREDI/RIF 2 TRV BYISEREHIZER CEDRDICEDHTNET,

¥ FECAHF2025F 1 BRIBEDBDD THD . SBREELLDHSGENHOET,

(BE1EH)
77V REORRNGEEI SAEDERLOLR
(%) (2020%2H~2025% 1 )
100
o TE
e ra Be ||

O
HUPVR BAN SCEEN HEEN BAEE TEER REER

(EHI77 VREMORRNEERES S ADTIIEEER,
FRRKEZRHLUR/INEZE(%))

ST7UN| B |EEx | EER| BAER | TEER HEEE

9B | 4.0%| 14.7%| 21.9%| 12.0%| -1.8%| 53%| 6.7%

BRAME | 13.8%| 42.1%| 59.8%| 62.7%| 2.3%| 15.3%| 21.5%

B/IME | -3.9%| -9.5%|-12.4%|-19.4%| -55%| -6.1%| -8.8%

MRS 7 UNERRNGEREI S AZEENCLHE TED
SOIIERLIZBEDTT,

MKECDEEITADNE TP VRORENREFROTE Ao

¥ FECI32020F 280520255 1 HOSFBDEARKIC
BFDEN | FRDEERORA &I\ V92, S 77/ REKU
DORKRIISEEDI S A OV CRRUICED TY . H 77 /ND
BEEE, DieE (B ) ZHIRELCBDELCEELIC
B EDBHDTHD, REOEEMEBICEINCEEUFH
BEREIREDBZEENDOET,

<HEEI T ADEH>

BAHE - TOPIX (REMA{MIE L) Bo=nAdr

SEHEERE - MSCI-KOKUSAIA VTR (BEZpAdH, FAN—2)

HERERE % Splgg—v‘yﬁ‘-?—v\yl\% VTVIA(ELZATH
\—

=777 ROEBERES LU NS BREBLEMBOHKS

(M) (P020F2B~2025%18) (%)
50,000 100
— RS EREREE (o)
40,000 || = Tr ROEmMEEGEH) | 80
7010100 60
20,000
10,000
O'.-"'I' |||I|I|I|.|| M T III —1 |l|||”|”“||| 0
ffffffffffffffffffffffffffffffffffffffffffffffffff -20
—40

2020628 202142F 202262F 2023%2F 2024%2F

X%ﬁfﬂﬁgﬁlgﬁﬂﬂﬁﬂﬁﬁﬁ (SEEEREN) 3=FRE D 1 A OHEbD

El o

IS AR MBS, 2020E2 BRI M RaE
CaesitlcLEg, ‘

%L T RS B AR MR SO RIS (S A5
BITDEN | FEOEER) (. pEcE (B a) ZBIREUC
HDELCEHE LR LB D, SEDEEMBDLO
%Bﬁg\?@%ﬁﬁ%@ﬁ(:%ﬁ WCEHEUCFRBERERERFELD

(=pAN o

HAEE --NOMURA-BPIEIE

SOERE - FTSEMFREEGEA VT vI X FR<BEAR. AN—X)

FEEE - JPEILAHVGBI-EMIZO—/VL-T A )\—=2Tr A~
(ANYIELFAN—X)

BN DIEHE BENYIBUICIDREZRELC.ABRELCBDET,

¥ _EECHIEHOESFES DA EEZT D—YIDEN . FIEHOEHITE I ARITICRELE T,



BERES 202541831 ARE

BEEMER - MEEDOHE

() (201541 BFk~2025%1 AF)
25,000

=3 (- PN 19612
posopl T AESEMEmEEmECGEW) SRR H
, — EUE(TEE (Ao ﬁﬁgﬁ;ﬁgﬁ .............................. 5124 1§Fq
O ERGER (58

20,000}
xEEMEEL ERASEER (GFEHEM) #RED1 50
17,5000 W N e AMA L o L (Em) HEODDETT,
XNMEEHEREEEMEBIF. 201 5F1HXKOEE
15,000 fgEEERE UTIERIELTVED,
XN EBEREEEMBEIZHT 7 /RITGBE1OFME.
12,500 PEREBEDDOEBEIC. YN EE (FSIE) =B
10.000 BREULCDDELTHEULREBR LELODBDTH S
201518 2017418 2019F18 2021418 2023F18 202518 RICCBERLIEEL,

DEOHER (F5F. 1 50O037ED)

2020478 | 20215748 | 2022%7H | 2023%78 | 2024478 | RERRE

10H 10H 10H OH OH 370H
FELEEDINR
<BEERHE> SHEDERRBS T 7R ISAADR—~TxUZ DAS
BHEDEERELT VK 252A | 98.8% <BHFEI/Y-RIBELEER> <BERIIRELER>
x—F-7V YY-T7UF | 0.0% B 69.6% & " =
X TP RS EWEEL T, H751E 20.2% 1 | AFUXIRVE 31.2%
K REHESS 5.6% 2 | 7XUARIL 25.2%
(AR 2.3% 3 | F7—ASUTPRIL 17.7%
< DAt 0.0% 4 | Za—I—FVRR)L 15.2%
5| /)boz—7/0—x 10.5%

<EEAAA LI 1 OS> (JAA S4B 0854 XBBANYIRANELVTHTEOTBDEE Ao

#® W & 5l I—1K> (%) BEH B B K =
1 | UK TREASURY EfE 35 2025/10/22 A FURRYR 6.4%
2 | US TREASURY N/B EfE 475 2025/7/31 FAUARIL 5.0%
3 | US TREASURY N/B EfE 3.375 | 2042/8/15 FAUARIL 4.9%
4 | UK TREASURY EfE 3.25 2044/1/22 A FURRVE 4.3%
5 | UK TREASURY EfE 4.25 2046/12/7 A FURRVE 3.6%
6 | AUCKLAND COUNCIL #7518 5734 | 2028/9/27 | Za—I—ZVRRIL | 3.6%
7 | NORWEGIAN GOVERNMENT EfE 2 2028/4/26 | /)Iboxz—70—x | 3.2%
8 | UK TREASURY EfE 1.125 | 2039/1/31 A FURARVE 3.2%
9 | UK TREASURY Ei& 3.5 2045/1/22 A FURARVE 3.0%
10 | QUEENSLAND TREASURY CORP 7518 4.5 2035/8/22 F—ASZUFPRIL | 27%

KRIERIBHNEREFETOMEEMEL T,
MIEZFEIY—RIERLE | [EZFHEA LA 08K | OBATRELESE L. BUTRELE. BAHEE. EREREERLE T,

FRIINRERDOHR

(%)
40

20|
11.2%
o 2.2% 50%  38%  25% I3 21%
L | F
~20| 14.3% 26.3% £22.4% 21.7%

240

2016%F 2017 2018%F 2019%F 2020F 2021F 2022F 2023%F 2024F 2025%F
%77V ROEBINGEF, S (B5IH0) ZBRELICBDELTHELTHEOFT,
*Y TP URICENAYFY—=IFHDEL A
20264 (3. 20254 1 ARECOWERTT,
K7 VRDERRBIE DI THEDRIETHD  FFROEMBMRZHNRI DBDTIEHOEE Ave
KIT7 VREDERARRIIFE . ZERMDR—LX=ITHRLTCVET,



Fh- FHHE

HEHIAHXE

AR

R DEDH DR
XRFERHDORBAREICBBLEHLELEE W,

BAMER

BARARMHDREERHDOEE(MEE

BARE

RIERHDIEE T DHFTICHALWLLTZT W

k=Sl

[amcstivi
KIFERALICR D CRIEDBEED DDE T,

RS

BRERARMNEOREXHDEE(MEE

nRENE

RAIEL T RERARMENSEELUCOERARDSHBZILNLET,

ERaA G Y R S

RAIELC BRGERHDOEEXEHDFERIFI0DE CICIRFTEEHAEDEHBF TN T rUIcHD
ZEHDRMEHELET,
MRRFTRHICKOTCFELDHBEDDDEIT DT F UL RFTEHICBBENVEHLELEEN

BADHAHARE

2025481 18N52025F 10H10HEXTELE T,
¥ _FECHIEE T RIICEMAI S BHEZRE T OCEICROTEHEINE T,

BA - REHARTH

PRARRHDEEHTHOTH. FELDOVNTNHICKAETDHEF BA- REDEIAHDRAHIE
TREVFB A sFULIE BRFERAEICHBBN GO E<IEE W,

- REELZSES ITDRER - OV OIRITHER

- Za—3-TAFWSIAOKRER - Za—3—-JDRITHRER

- YRZEYEE IR DAEH

RSB HIER

J7VRORBELOBBURFEICEDE ER LOXBZELEIENKIICT HcsH . ROD
BE(CERAFBHIROLOZEFRZTEOIHBENHDET,

BA-REFARMD
FIERUEGEL

LZASHF REVNRETDIREGFHASTNODRED CELVE G REWRE T HRESFELF
hoDBENTELEWVES. ERBE@mIGIFTICHII DS IDE L. AEBBISIDE L. RAKEE
DL, ZOMPTZEFEVNRBEDNDDEEF. BABKIOBREORAHGORMZFRILETDIL,
BRUBCER DM ITCBADBIUBREDRIAHGDRMZROBEITCENTEET,

(SRR

AR (2008F 1 1B 12HFE)

& LEE

ROWVTNHDHBEEICF @ LEEITHIENDDET,

- TP VROMEEFERD 1 OfM%Z FEld Ll oleBa
R EERETHCLENRBMEDCHICEN THHERDDEE
- POEFIEVEBHFRELCEE

AEH

BE7H10H(REXHDOBEFREXR)

IR 53 Be

F1ELDEHHICERIVNTHEZTEVET,
XERFERHEDEWICLOTITBIRENTIRETT,

SEEEDREEE

[P

BFAEICIDITIHEV ZERHEDOIR—ALR—=ICBHLUET,
R—LR—= PRUX www.nikkoam.com/

XD POZEBEVERICIDAEZEFRNEICIOTITEDITENTEREVNGEICIF. AEE
HAREHECIBELUE T,

BRRBROIUVEERICXNERAREEIMERSN ANTVDREECHUTRFEEINE T,

ERit R R

&%FEJ:(J HRIREEFEEUTRDTRDONE T,
RERNREEFEBEL. —EOEHZBCUCHEICAERIREIFRLHIE (NISA) D@
WREFEDET
- HI7VRIE NISA DIRFRER (FEFRKEELE) I OFRTI O RITRHLICKDEIR
WHERSHBEDHDETFULIF RERHICBBVEDEEE,
- EEZBROEREHOFER Ao
- mEABAHESBRASNE B A




J7VFDER - HiE

J7RDEHR

BARTFEH

BREEHNEENICEIETIER

B B OD B B (C30 L 2. 2% (B3R2%) LU

*BABEHRFRERADEDET UL [F, WERAICBELADE T,

*EABFHAE. AROLOEET REBEORNACEREHES BSVICEAICETS
EHEIANOFMCT.

St ER R

EREEER
(1SFEEREN)

SbFER Ao

REEDEHEMECHENICRIETIER

HITF7UR

REWRETD
REISFALES

7 ROB 4 DITEEREECH LER 0.8448% (B4k 0.768%)
EREELAE, Has FoN, S BiEOSRTI06n P T H AT BOER
DEAIFZOBEERELFT.) BLO BT BHIFRF (Gt T DEFIC, {FEHED

SELONES
<EREEBADES (F%)>

oy g | BRI (ERCHE) M O B X (B AEE

RESHBOMARRR | a5 | zmau | s | wan

100BMLIF D85

0.133% | 0.600%
100EM#E200E AU T DS 0.098% | 0.635%
2008 1,000EMLU T2 0.063% | 0.670%
1,000fEMBOH5 0.018% | 0.715%
sttt | ZEEUICEE DOEROXM
BRFCatt | ERRSEREEEEROEN, DENTOI7 Y FOEE, BARDERIRER ORI
Rttt | ERMEOERE ZESHNSDIERDSEITOX
KEPDORFIHIRCTI . FIRHEEHR DD DDET,

TEEEFERICHUFE 0.5%EE

0.035%

0.768%

SREMFaE

SEERECHUER 1.3448% (Biik 1.268%) B
HEENR T SRRIRRA S DA LR D ST R R S OR B LOLE)

o

ZOHD
82H - T8N

.l.

o
(=]
BA

27 EOECORARKEICHLTER 0.1%ERUADEEHEALE
BB EDERS SO R DB, BRREBOMERS LU HHEA,
BT S G ET S DD B, B EN DT IDNET,

NEBEA . BB AL IS U7 ROBBE[CHOBAETT.

HABMEZSDTEERLFHN, BEEZHNECTREITOHEDEM. GEATDIRD
FOUBEZDAREENZ DEE ST ENOILADNE T,
RERARREECIDEBHTHODTHD . FBRICHER, ERELEZRTRIT DL

TEFE Ao

SEEDERICCEBVEELI7?VFOBRABEDGEHEAICDOV TR REHRBPERDIRREEICHUT
HEIEDEITDT . KRIDIENTEFT B A,

Bl

- REFRICECEHDRHIOEBHAEINE T,

IR ORFEAREEDRRENF DR EKRTHO,

AR NIEFICLDELDGZEDDDET,

IS IH B B =
SriE T 7Y . BECSPmS & UM
vel \ N N==-] | =/=] N\ N E%i}gﬁﬁ?\atbtﬁ$%
REBOBOSORES | FEUSSUBDH | ps (s210)5 54U REHORS (955 9L T20.315%

AR EIFRMEIE (NISA) Z AR DEBE ., —EDE%Z LIRCEU T, BF, —TEBADEE CHICICBAUASHIVRERFEEEN DEUDE
L EOLUEEPSDERBAR CIFRNELDET . CHAITIENDDII. BrFcmtt CIFEN O EZRERL. BiE EDBRA ZimlcUicEmmzBA
FRIEE, —TFEDRHICEZHT DI HHREEDFE T ¥ UKL BRFE R CBRWLEHELIZE L,

MO ERERIEFROBE RS EOIIHG(CE DEROHREN LR EDBENHDET .

YOENDBEIF LR EFREDET,

¥ FELIF2025F 4R 1 0HBEDBDTI DT, BANRESNEBEEHCF HRENEBESNDBENHDFT HEDEBM N DOFF
[COVTI BBEFIRFCTHERINDILZDBEHLET,



s L ———-ri--ti:i
NWREAE2023%F 781 1H~202447H10H

TEER(0+Q) OEREEERDHEE @ZDMMERDLEER
1.42% 0.85% 0.57%

SOUREBDER-BIE(CH D ofc BRADHER (RAIEL C. SEFHEL TREEREF RS LUEMSESE IR ZESHE B HBEREFDN D DD DIEHE
BEESHET ) ZNRIABDO TR i 8 IR AEMER (1 O=72D) ZRUCH TRUILE(FXR) T,

KT OMWBERIE IRBE T 7 VRS OICBAZESHE I,

KB 7 V/NDOERE B ESNCHBDEEDEE N DDET .

KINODMBEIFHLETHEE THD. KRCHEUCERDERE(FEEDFT,

}ERBEEEAONREDFHMCOTILU T WRPBDERRESE (2R ZCEBLIZE L,



nikko am

Nikko Asset Management



	表紙
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等

