‘\\

Simple-X NY& DY
17v O RLEIZIRE

EIEURE BN MR/ ETF/ 1YTyvIRE

=X

RAEFERAT (RFERRE) 2025.9.6

Simplex

Asset Management

OXE X EREGENS IE (BI23FA5RFE255) H13FKDREICEDI<SBHRREECTI,

OIREISFERIAE GERBHRRES) (. EFERHDR—

[CIBHSNTHDHET,
00 7Y FORFTEM D

LNR—ITHE.YDOYO0—RTEXT,
FEABICFREFBFENROELGABTHZSEIN TS D XIHIREBFENROENFIRE(EF

HPE GEKRERRESD)

7 Y FOEREMEREFOFBIERE TR tT TGO ELIZE L,

[ELEpaE

ENNE 59 ETF

ﬂ

L5 BmA S FURMERZDERICOVTIF, —AAEEANRERS
[FET,

BE - | RENR | KEWNREE| I BB RENR | RE |REWR
EHNE g | IR@BOFER) | Ko BiE SBE | i

17y TOMRE

T)‘J?J =

BHEXD

e | AR POE
SERE o5 i

Tr7UR- Z At
gEEsss F10 JEK A7 BL  @vvs-ux
(2 —9)) T7URX TEHIETL)

—LRX—3 (https://www.toushin.or.jp/) TTELEE

KEMXDICERH U TCVBIBEANY VE HATOREBEE Y AT [CHT DNy YDERZTH UL THEDET,

S (77 FOERDERETHE)

YIOTVLIRTEY MR AY MERER
ZREmMEG %S BRMBER(ER$E3415
RIUFHH1999%11815H

&A% 3708HMH(2025F6 AXKIRETE)

BT IR EERMEDSEHIEEEE: 9,445(8M (2025F6 HRIRTTE)
EFEES 03-6843-1413
(ZIEFEFEER DT RIORD SF%EFET)

WR—L~R—Y http://www.simplexasset.com/

S (77 FOMENRES LVERETOYE)
=HERERBRTHNSH

COREEFEHFPE(XRXMBHRRES) ICKDITS[Simple-X
NYSFD-I3—VX-AVTFv I XA LEBREIDEEICDL
Tl ZEEEHE. SREREE EE B RDRAEICK D EI
SEERHEZ2025F985H ICHARMBERICIEE L.
20255 9H86HICZDRBHDOMADE L TEDFT,

77V ROBRABICEUCEARREEZTOIBSICIE. R
BEEINUIREEANICET DAE(BF26EEEE 1985)
[CEDE . FRICRBEEDSRICCERZEESRSETLER
TFI,

772 ROMEREFEE(TR 1 8FAE$E1085) [CED
ERASHICBVTHRIBESNTVET,

IREEFEHAE EXREHRRES) F IRFERHCCHFERWVEE
FNFEZRFTRHZB U TRV UE T LEE RS
HICTHERENEEIF. ZOEZCBEETRHERLTCHLLK
SICLTLIEE L,

CBAICKRULTE. XEOABTZTRICHHH LIS,



27 R0BH - JE

727V ROBH

Simple-X NY 49-33—>YX-4YFvIOREBRIE WUT [D7VR] FE2E [HD77YER] ELWWET.)
[&.Dow Jones Industrial Average® ([4D - Y3 —Y X TEMKMFEN®]) ZURIEEE U KRIEEICE
IR REBMREBIEITIREBIETIZSICIREBETOZIEICKID AREUWURIGIZ(CESE T D (BEMED
EHERHDHWRIEIZOEHIRIC—HIT D EZVVET, LUTRAU,.)IREMRZB15 9 BN EHKIREESE T I,

77 RO

EISBENs

WBETTS (BBERF RN ERBEIDE RIS (RE R B AR REESHET.) BLUBREEAEE
FABREEADBRETEEOVNETLUTEC.) ZXEBRENREULET,

W&

O ZCOREFEFIFEEUTHICED DREFBFISFD—EELZRFINTICKREZTV.AREUZHRIEROEE(C
EHITIREMURETBIET EEERHEHEULET,

@ RKREFFFEHFOGTHEALRESSUERDCEZRUELX T BB EEBRPHIZEORBEREICKDOTEIRE
HRIVEALEME T I 2BEDHBD XTI,

@ BICESHDREBFAFICOVNTIE INBEERDERPURIDHHBREZBNELT.RELZTOHEDHOR
9. CDBRHIZICIRESFEESS NBEREGTEZSHE J.) R E LD BICHEESN TV EIRERFEIESEN U
ZDIBRBENBDET,

@ HNEREEICOVTRERUEULTREANY IZEITVXE .

® BBR.MREBOFICKD T LERDKRIBERNTERVEEN DD I K2 LECERADEKRT T E ZDIR
BRREUTHREBROZHRED—HZERILETDEDTREH DI

B> 7Y ROLEH
®I7YRFT - TrpYX

e ﬁ%&;&ﬁfi% | k@osmEsn
i NYSS-J3—YR-
AR {YFYHR
=2
(R#8) it
' (ASIRE=EE)
e RBIESS BEANHERE
RRHE

sDow Jones Industrial Average” (I9'9-3 23— XTE#HF19))

Dow Jones Industrial Average” (UTF [4D - Y3 —Y XTEKMBEFHE] ELWWET,) . KBOKEHIBEEETDE
RICHBIFDENEEIBM TERSINERRNBHRBMIERTI. LWHDBEHENE [TEMK] ICRESNZEDTIEFHBDFEBA,
5933 -y XTEKDFEEKEHIBEAEZESDEEE UTEDON.. SRR, IIMEZE. /\Fo., ISREE, HEBEVHIBEHL
BEBHOSBDXT, ZOHBR. 90 - IY3—YXATEKBFHD/INT =Y RKAE. AFEVIBRABRANSBED. KD
BHBRIEHDIN D+ —IVRAEBVERERERICHNDET, 9D - I3 —Y X TEKMTHEHMISRERIB ULBIDHESZE
ERFEAERUBETRAEDHESINTVE T, ENIE. EEWMSIFRICHIT DEAEBIRDOKDZEMICHNELZEFHEZRTED
B TEZENDHETT, 90 - IY3—Y XTEKMTHIF120FEU EORESREEDHE—DRERNBHIRIENTI . EBisR
DEBFHTIN BB, ¥ - Ya—Y XTEKBOFOZBH T DEEDN KRG EBEXRIFDEESREICREULNHBDET .
BIR IR KEDOESE., ME%EICKDEI. BHE. BEDBETI. ERHMEEUDBEDPZOEHRICRALTIFREOTHHE
Hho ETOEEDHIMIESIPY D - I3—VX - A YFTVIREDA—I - ARU—=b - I —FIUIRORRETHEREND
D - Va3 -V ATHEKBHFHRERDHIK TITONE T,

BHBADEEBREUCIE. DFRKEDOEETHD., ERICHIFTDESIRTHDIIE. FUTRERICLSTIFEIN.. RIS
[CED> THRNARZEZRIFTNDZETT,




SHibhR R ESEIE

[0 - I3—YXTEKBFH] [F. S&P Dow Jones Indices LLC FiZIFZDEER ([SPDJI)) OERTHD. YVYTLIR - 7Y
K IRIAY MEREMICKBEADEDICSTEYRAHSEN TS, S&PP. S&P 500", US 500. The 500. iBoxx". iTraxx". $&k
0 CDX® (&.S&P Global, Inc. £izl&ZDEERH ([S&P)) DEIETH D Dow Jones® & Dow Jones Trademark Holdings LLC (TDow
Jones)) DEFBEIZTHD. INSDEIE SPDJII CKBDERDEDHICTAEYABSENTHED. YVYTUVIR - PRY S - IRIXY K
MARHICEIDRFEDBNTH ISAEYRAESNTND. TYTYVIRICEFERET DI EIFTEB L, Simple-X NY 5D - IY3—yX - o
V7w o R LEBEKEG. SPOJI. Dow Jones. S&P. ZNZNDEERM (UT. #F¥L T [S&P Dow Jones Indices]) IC&k D THRIE.
{REE. BRGE. EREFELRINTVREDTIFERLN. S&P Dow Jones Indices & Simple-X NY 49 - ¥3—YX - 1 VT v IR EBRED
PAAEBFRRIE—MRHIRICHUT. BEEESFEADIRE—RDZIE. $5(IC Simple-X NY §D - I3—VX - 1 VT v IR EBRIEANDREDZIE.
FrzEID - Y3 —Y ATEMKBFHOD—ROBHIBD/INT + —I VY AZBMT DEENICREL T, BERMICHERTRNICE. —UIDRBFZFR
SETDEWN. BED/INT + —Y Y RFFEROMEEREBERZIIRIAITDEDTIEEHWN. S&P Dow Jones Indices EVYTUOR-PEY k-
NARIAY MEXEMO-ED, §0 - I3 —Y ATEKMHFHICRET DH—DRIRIE. A1V FT v I RBKY S&P Dow Jones Indices 8k
O/ FREZOSA Y —DREDEZE. H—ERAY—0B KV FEEBSDSTEYRGSICREND. §D-Y 3 —Y X TEKMFH .
IVTUVOR -7y b - IRIXY MMEAEHREEZE Simple-X NY D - IY3—YX - 1 YFv IR EBREICAFREGL. S&P Dow
Jones Indices [ICKDTRE. M. BROBEEND. S&P Dow Jones Indices (& YV TFUIR - Py k- YRI XY MEARMEF
Zl& Simple-X NY 0 - I3—YX - A VT v IR HBIRIEDHAEBO - —XEZELTY D - I3 —Y XTEKMFHOERE. B, £2
FEEITIEFZTEDEN. S&P Dow Jones Indices (&« Simple-X NY 0 - I3 -V X - 1 YFvIOREBRIEDER. N—T TV,
HBEICRELT. ERFREEEFEESIEDTIHRN. 40 - Y3 -V XTEKBEHICEDI<KREBRNT YT YIRDIN T+ —I Y R%EIE
EISBIL. TS ADBREBINGEHEST EVSRILIEEWN. S&P Dow Jones Indices LLC (&. &R, BREGIER. AR T—ILERSE.
JO0—Hh—Fr—5—. Z5&. JOE—9— (1940 FRERE (REFH) TER) TREBEL. F2. 15 U.S.C. § 77k(a) (CHIEEND
[BPIR] FREFHEBFBRTOHRV. BRICHS. BR. BSEEXZEZOMRDEENSENTVDIEETH. INICKD S&P Dow Jones
Indices H'H%EE35. AR, BSREB UL ZDMOEEZTEB UK RFRIFITDLOBEITDIEDTRHEL. BE? RN\1REULLIFESR
BEID7 RINAREBHBEINDEDTIFELV. SPOJI F. BRIE. tR. H/NFYR (ESG) B (BEESRAOIU—y. BENGEEEEN
DES. GHG HBFEE7—% . ESG ROAPREZZIDH. INSICRESNAN) ZFERULEBHZRMHU. EBMEBMODER,. IIE. RN ZET.
ESG $61Z(F. E. S\ G DEE(CEDN T, PEFXZFBED/N I+ —IYREAELLSETDBDTHD. ESG BIZF. ARSNEZT—5.
EFILEENZT—F. FREBRSESNEZT—YEETIEESNEZT—HYDEFEDENSBEHEND. ESG EiZ(F. BERHE—THBEEN
FEULBVICE. BKRU ESG ERZEHD T 212D DEHDHERNMERASNTNDZEHN S EENSHEICEDNTWLSD. [ESGI. [FEaEE]l.
[Jv RANFVR] [BE. #tR. ZOMICEFEZRIFIRV] BEDINILP. BEDSNILHMT (TSN IZBIEERET DI2HDEET:R
EONRT R MRS GERN. BEl L. FEZEZ0M) FEELEBV. ULENDT. FBENBHMOITENNETH D, RUIRE. AR, i
[CDNT. 282D LERDSNIVICBEUTRRDDBEETOUEEUN DD,

S&P Dow Jones Indices (& ¥ DY 3 —Y AT EKMIFHOIRZEFZNICRHET DT —F . FEFZENSICRATDOBEZFEAICLDI=2
ZU—y3Y (BFIZ2T5—Y3avE30) O@EDE. EEE. BRESKD FEZEREUZRIEITDEDTIEEHN. S&P Dow Jones
Indices [&. ZDORBICHITDVHEDIRD. BB ELEICDOVNTHE. —YDBEXRZEFEEFZEDLEL. S&P Dow Jones Indices (&. 88K
BDRTNDZERDF—UIDRIEETHT. ARME. HEDBNELZIIERICHITDESH. FLEFIYTIUVIR - Py b IRI XY MK
RXatt. Simple-X NY 5D - I3—YX - 1YFv IR EBIREDOMBEE. KEFZOMDEABULIFEANSTD - I3 —Y XTEKHF
BHDERICK DT FEBZENICEET DT —FICAULTESNBDBRICDVT. —IDRIZHERNICERT D AHRDEIEZFHIRIT D&
B WHESHBES. S&P Dow Jones Indices (&, ®@E&FFH. FTEEB. FEFHEVEFEDRIESTH N SICRES NARVEHES.
1Rl BRO. BIN. BUKBBROBBICONT, ZEINMDBDBEDTREEICOVTRIISNTLRZEULTE. ZNHEN. NETA.
BREE. FLEZOMONFNICEDISEDTHINCHHDESF EFZEDLBVNEDET D, S&P Dow Jones Indices & 1Yy —
BROEBZFAD. BRRE. TOMOBEERDOVHRDENBHER. 1Bl REELTHS5TF. F/z. S&P Dow Jones Indices [&. ZN5%&
BRI BDIUBICHLBL. S&P Dow Jones Indices EV Y TUOR - PRy b - YRIAY MERBHEBD VDR D KTZ(FENDRDHICDN
CTH. S&P Dow Jones Indices D51 LYY —ZRE. F=BDZHERFFELEWN,




<ENHIECHFBIE>
WiRERRE T DIREISFESFOME BICTED HIREISFELSS)

5093 -V ATEKBEFHI T 7~ R CERHEEIRERE M) (BNFEFAFIREISST)

AREOEMEREGIFAIC EBENTVAHRA(CNICETRIBDEZHETL)ICKRETD
TEICKD HBRBEUEY DY 3 —Y XTEKMTIS(CEENT HIRERRZBE L TE
RZITVWE T,

KEDOEREMES [ HSHR ZETERENRELE T,

FEUCKREOERMBERIG IFTIC HBEETNTLDHA(CNICETFT I BDESHET,)IC
BEITDTEICLD MABRELRY Y-V a—Y XTEKMETHE(EE T DRERRZEE
EUCGERZTVLWE T,

ERDMR(EZ XD KRG [ CHERE TS IFZEAT S ENHDD
FI . DIt FRTLDEAFRER SRR ESE MG | D BN S RO SUNEREE
DHEABRENERE TG IFOEZBRDEEEN  MEERHAZTBI ST DD
£

53— ATEMHMTE DOBEEIE (SEENT % L2 BIEY HBIRBIEIS PES
FIREITDHIENBDET,

e U TEREAICRHEE(EDE Ul EE F S UIRFETHE. BETADERICK
BEECTKELL LT EPTEFFEVEBNRELCHESICE. DK IEE
AN TERLWNEED DD ET,

HENDREEIS(CIF HIRZERITE E Ao
KREERISF(LBIRERTIASFZREE L) [CRIREULT B A fCE L. LIGIRESFEL
FADREEGICIE HRZRITE B Ao

NERBENDREESICIE FIRZSRITE B Ao

VVTUVIR-TY M IRIAY MEREH

=HEREFRITHRARMT

EADRHBENDREICKD . ZE LN DERZBIE U CERZITLE T,

BEOBVEBRS LU EZEERENRELE T,

BEDOEVERB LURHEICREZTVL. AIEZENEOERZBIE L CERZITVLWET,
e U TEREAICRHEE(EDE Ul EE F S UICERFETHE. BETADERICK
BEELITKELL O EETBEPTEFEVEBHRELCBESICE. LD K IEE
AN TEREWNEED DD ET,

I GRS RIS B S U RIS E 2 HE T ) NDIRERTLE B A,
HEREENDRERITLE A

VVTVIR-TEY b IRIAY MFHEH

=HEREFEIRITHRINRT

E5|FRICBIT35EE
H : 2009%12H10H
5 0 REGEFEGIFR
fii @ 100y
#HOH . EAGOERSHNMBICED DEER
B IFERFRAE UTHRREBHR T I 5% U K BRIRSHABEVGDE L EE L,

H o
M St
B 2t



Wi EHIRR

s iEEEI N ==l S SRR DIREESCIEHIRZERITE R Ao

AN Fed 13O —ElI=l HSZEEENDREESICE FIRZERITE R Ao
HEBEEICOWTE. RAIE UTEBANYy Y ZITVLEEA.

W8S E
F 1 BOHRERICRAE UTUTOEHICEIENEZTVET,

O (EFEMED SETHEISF NG OREZIZRE. EEIEI S EZRUE LT RL DEENEOLEL DS
BHHDIT LB EERHE U TH DERFITVLEEA.

@ (SEEMEDSEUSEISFNGEFIANSBOEU D EERRILE L BStERRICH(T HEER. FEEHEMS K
USIEFEHMIC R DEBENHEF(CAEI T 2EBZIZIR U AN SO B U B RODEEFELENH D EEEZ
DEFZEHCAUIR. ZTOREZZREICHE T D ENTEXR TR L INBDEEZERDRAEDcHZD—ERE
I3 2B =St EAICEBRUCEE I DRERBILEE UTRAHILTORBUBEOSEICH THIENTEXT,
B EER. GRERMSED JLORRODEERBLE ZIZRUENEVEEF. ZOEEZEHODEERBRILE &
UTRARICHEDBULE T,

® SBEEHRICEEMED SE Ul T aca. [CIBIT 2FRmDEETEEF. TECh.[CBIF DIBRZZR L BBIEENH D &
TR ZOREZHCAUCERIHBICIEDBLE T,

a. BifiEEZFcER GHiRZESHE 7 ,.) JBIEEERE. FERE
b. BilEEEFcRIE GHIEZ2H X 9 .) cBISTEEEE. BEES

¥ FRODEEOZINVWSB XU ZDEEAICDOVTREARIT 2EDTIEH DI A

€77 ROREH
FRIE LU TCEE12B6HEZREHEULE T,



YR

BEEHRDOEEER

KB ZIT SIS A TOYR I ZEEICHE LRI NIEED T Ao

- HIT7 7Y NI EICKRERES

S (CREZITUV RENR & T DIREEFEEF S E(CHRNORME P A EESEDEEF DR

E7ZRI3cH. 277 FOREMBARZEELE T LIeH > T e ZE8| DAT DD D T LB IREEFEIEFRET

EEELEDET,

- HI 7V R 2RI DFEE H 2 WV FRREZH TIFEW e 8 FRRRIGHERE  RIRZHERBHEIBORBOXNREIED
FEARTEEEFRERHEE CTRBASINICES REEREEEDILVDHREFED T A
- EREMEICEUTAIRB KUBEXREINTEZREICRB U I ISHIAEE. 77 Y FOKREBNS LUY AT ERZ
FERICEREIT DI EDKRDSNE T,
HIT 7V ROEEFURIIFLLTOEDTY,

FREHER>

msREI R

menE) Ao

BRURS

RBRHURY

HAYHKU—-URD

BIHSIESDEMNFICHITD
URo

—AR (SRS & BN S LOCEHNDEE BERE S EDORE"Z EJJ LEI.T7
Y FICBVTIR A DMBEE K 2 RENED FEADEEH'EH 77_ B ERIFERD

EUBDURIDBDOET,

—MRICRH B EFIZEBC KD MEDEEN T DY R IDH DX T —MRICEFD ER U
S (CIIMEEETEL. 77 Y FOBEMENMEFTDD TEIERELD I ICEL.ZD

MRS A IR ECKDIESDEN G DT,

BEIZFFZTHlHDVIEBA LKL DS £ 9 BRIC. EVWEED L S FEAIARAEE. DD LFTTE
DHIEHNTIE < BARTREF LD OTREMND D D T T e HIBDEE [RHIIC KD ARFIE
8 CHGIZITHOE 2% ZIEV\AIREMEN IS D X9 . MiIBEIN. i PITHEFICKDRH. B
MEEZFFDTBEEFE DR, HDVIEHT 7 ROFEHNZEDRIRIC K o TIE BAEI
ASFFEMHERBKIDEVEHE TR LI NEESEVRIF. VBB TERM LN
[FESEVT —ANEZ SN COBGICFEEMBD NEERELEDET,

H7 7V KRG BREEFEAISNDIREZE U CHEMEISESFICIRE U I, —MRIC. BflEESS
FICEBFTIRITHEUCBEXCFZNHTFEREINZBECIE. CNSOMBIFTEL (|
BHEOICEDIEBHDET,.) BEMBED FRIDIENGHDET,

H77 YV RENEEEEZREI DD . SHEELAEORBHEEEHDOREZRI(T.
BRDPECDHTENBDET,

KRENKECHIFDIEEEELE (FREHK. T 720 M EXSBREEPEEFEZS
CREIDEAN BAKE. I —T 5 —PEALGEAFHIOZE, BHE L) ZSTHRENE P
BRFOLECKOTF. T7 Y RICBVWTEXRFIBRNELD Y X IDHD IKEFEIC
Lich o Tc BN TERWMEE D H D E T,

BMEEZFOEMFICBVNT. EGIEY R (G| DEFHDREIEFIC KD ZHHRETICE
BRROIE)DEU BFREENSBD XTI,




LT 7V RIEBEMBOZEHERZMHIRE U TR RIBEZODEERIC—REIEB DL IERT
BCEZEHETLI TN HT 7Y REKUIREWNRE T DIHEEFIAFICIF RDROIEE
AHBDch . ERME—RBUCHBET DI EEZBHNERTEDODTIEHDFEEA,

- BEORADSERICKREEFHIAFZEVTT DIV ITDFNDORE,

- WRIBZEDIHRAFMDEELCERERFH L E(C LD TR— M T+ UADFEEHITHONDIE
A ERSEROTELREICHEDY =Ty M A VNI N Z2ZRITDAEEEDHDEF
o (S5t - STEREFHERILEDERZEIHTH T &,

- SAAFROE S CEMASEDEMICLIMERDRET DT &,

- SN |1 ZF A U IS E . SEYEG | E RRIBIEE OB ICliigED B D T &.

- HT 7V ROBVFETMBIE HYBECSREDRIAE3%H (20095 12A38) ICHIF S
FRIBIZEDRIEICHYBECREDHIEZEH (2009F 12H4H) [CBIF 2 EZIBISE DM
BEBZERERUTEEEZIOOTHRUBEVNEKUTEYD EIFET)EFDFT—H.H
T7Y RDBTARVEXRIVENERERBEIV VY TUVIANY ST D - I3 —V XAV
TYIR NSy H—-T7V R]IDEEZTODIF.EEH(2009F1287H) UEE K
BEDVIVTITVIANY I T I3a—VXAVTVIRA NSy hH—-T 7V RHFR
BECEAIN TV 2B MOKAEFICIREZITODIF2009F 12B8HUE EED F
T HIREITEROREDNS Y Y TUVIANY S D Ia—V XA VTYVIR- RSy
H— T 7 ROWRIBIEICHRBASINTL S HBIRDOMHAEF ICIREZTOF CO™HT 7
Y RIEHRIEBEDOZEFH E—H LR EFEDFE A,

MEEMBOEHER(REY X)) R LRICRESNZ DO TRESDFEA.

NRIEREEHEHERD

N1 HER

<ZFDthDBERR>
O THEEEEIMELCSITIEEIDELENEAEBEE|DELL. ZDMPTZFEVERICK DIREFFEISFICH DN D
KREPBENTELVWEED DD ETE BEENRDREIC UV ZESHDOHIM CRMIEDRTE H KU —I0HF
HDZMEDIET D ENBDET,
@ DEEF.PEAHICESVTEESHIRE L X TH BUNESHEVIEIDEDIES. DEETDEVEED D
bh&Ed,
® HIT72 ROBEMEBEDEEF . EDSBIU—RAREANIREEFTHSRAEFICHE > TRHEFHEZ1TULE I - BT
HEB LUIREEFIISOFHE . BEMEBESERICAD 5 2EEDHDMIE TITLWE T NEREEDHIE. B %
MEEETE R CHIT DERIBSZDMECEHHUE T,
BAEEDES - 2EHEFE. SER. EZEESNDAEEED SO FT,
777 ROBEE|CEUTIE. EEmEE EHEI75%D 6 DRE(W\WDWDI—U VI T)DERIFH D FE A,
HI7 7Y RE KEDENHFEE USHE CHRNEESZFHTIT DUNEDE UIBEE XSG TFZICBWVTTHE
REDFZUCBEEEFIC. —HNICHABZBEDREMENME R L. MIEEZH SHF CEDMBTEEITELVWI RS,
BEIENRESNTULESIURIDSGDET,
CNICKD BEMEEICY A F ADREZNIT I AEEHEA AT DHIAHFDZF I H R E LD ATEE . IBEREDD
SHWHSEIE T DATRE N B D F T,

@@

<YURHDERFHI>
BRAD  ERSEREEATCESRINLIEEDEICEBAYRVEEBD®RL WEZRDFT,
U RO EERIEAD ERATERER | UAIERBESETIKRDEZIU VT I\T 4 — 2V A0 -FHlZ1TL).
ZORBRICEDETERY AVEED@E - WEICAIFEARZSZE RELVLET,
BEMREER | EXFERERCBRIAENRELELUCES I RRICHRELET,
A TEGRENEY A OBIEICET DA ZED. 77 ROBABEDRIMEY RIDEZSU VIR EZERRT HEE
B2 BRI RDIRTE - REF EZITVE T,
B SE I ORENE D R O EEDBEYEEROER P RENE U A OBERBRICOVWTCT. BB ULET,



(BE1EH)

77V ROFREBEZRRERU S ESHEIREREMBADHER 7V REMDARNEEES SALEDOEZROLLER

ISF TPV RERRNGEEI SRAZEENICHRTED
FOIHIERLIZBD T,

2020%7H%k~2025%68%K 2020%7H%k~2025%68%
e 577 Y ROFHEEEE (G8) — HEcEBIREELEMER () BEXEEET7Z7VER) BRXE
(%) (%) RIMEET 7V R) | RIME OFIE
30,000 120 120
25,000 100 100
20,000 80 80
15,000 60 60
10,000 40 40 I I I I
5,000 20 20
0 0 0 o il -
-20 -20
-40 -40
-60 60
2020678  202146F 2022468 2023%6F 2024468  202546H LIrUR BA% GEEG FEEG BAEE StEE FEEE
*HESBREREMEL B HOHELEBRELLEOLHELTHELLDTT, (%)
20205 7AK%10,000& L THEBILLTHEYVE T, LoPUR[ A | SEENK | EEK | OAEE | oERE | HEERE
*EHBEEEI 2020F7TAL52025F6ANSFHDRAKRICE T HIFROEELRERT | gAE 499 421 59.8 62.7 06 15.3 215
Lizt0T. gIME| ~71] ~71] 258 297 455 461 A70
FiofE 179 150/ 227 132] ~2] 49 7.

*ECDEEVSADNET 7V FOREFREGRY A,

*2020F7HH 52025 F6 ADSEHEDEAKRICEITBIFERDEZRERDRAME &/
B FEZERRLIEEDTY,

FREBICHGLIBEEIFREVET,
*HT 7Y NN BB REEEMBDEZERTT,
XN ESBREEEMBIL. HE FODELEZBRELLDEFELTHELTEY . REOEEMBLRTDHADNHIET,

BEEISADEH

=N R EREEHRMHEE (TOPIX) (BC 2434 d)

SEEEEWE - - - MSCI-KOKUSAI > 7w I X (BL H5A d+ FHN—X)

Btk - -MSCl IN—Y VI -X—ovb AT v I A(BEZHAH FIN—X)

- --NOMURA-BPIE&
- FTSEEFREGBA > T v I X (BR<EA FHN—X)

CIPEIAHY - HIX YN IRV R ATV IR-IR—I VT - = vy - F0—)Ub- T )\=2 T 74 R(FAX—X)
(/E),EW\LCD?“?SZ(; RENYIIBUICIDREZRELC. HRELTHBDED,

ORENEEEI SAEDERRDOERICABVIZIERICOWNT

BERE, TV AN RHIDEFHENZ O LIMARHETIREEMAMNFELCHD. ZOARFICOVT. &
SO—VDRIAZTVE . Ffo. BHEZER(ICHEVTEEEZRRCIFREYIMZ UIBRECIIEES. 2
SLWTASOEFBAEVFEEA.

SREFHEAMIE 2 (TOPIX) (BCZ5A d%)
SRAKMIEE (TOPIX) (BE=Ad) (& BADKHA B ZLEICHET DL LB(C RENKREUTOMBERZETON—T v N XUYFY—I T BEHZEELU
BHDTI B, TOPIXICET D EFIE. MBI EREZT Db —U)DEF [ER NS IPXIEH X E RS HIP X OB ES L CIRBLE T,

MSCI-KOKUSAI 1 > 7w 7 Z(BL2iAd# FIN—X)
MSCI-KOKUSAI A V5w I X (BEEZiAd+ FIN—R) (&, MSCI Inc. HREFEUIc. BAZR<HARDTERDOMAZNREUVTCEHUIIEN T EEZBRUIC
BHDTI1EHB. MSCI Index(CET EFHE. HIBHEEZ D—YIDHEF](E MSCI Inc.[Z/RBLE T,

MSCIIN—IV T -X—T v A VT v I R(EHAFH FAN—X)
MSCl IN—I V0 =T vb - AVF v I Z(BEZHAH FAN—R) (& MSCI Inc. BEFEUIc, EFROFBEEDOKAZNREVTEL UCIEHT. ELZZRL
D TY, 188, MSCI Index|CRI g 2 EFHE. AWM EREZ DM—YIDHERE. MSCI Inc.[CRELE I,

NOMURA-BPIE &
NOMURA-BPIEE(F N T« T1—Y v U— - US—F&OAVYILT AV IKRARHDBERLUCVDEADEBMHIBDEEZHFECK I TcDICRFES NI
ﬁuig?ﬁ%ﬂ‘@ﬁo 7%:_&3 NOMURA-BPIEEICE T 2E1EHE. BRIE. MMM EET OM—UIDEFN G BN T« Ta1—YvU— - UY—F&OVYILT AV I
A=HICRBLETD,

FTSEHFREEA > T v I AERER AN—R)
FTSEHFREREA > FT v IR R BAR. HX—2X) (&, FTSE Fixed Income LLCICKDBETN. BAZR R EEEDEBOREINGE R Z S Hig O Mg
TMEI U T . 188, FTSEMFEEA > 7 v U X CEET 2B FHES DN EZ Dth—YID#ER(F. FTSE Fixed Income LLCIZIREEBLE T,

JPEIWAY - HBIAXIN - RURAVFVIRIR—=I VT - = wY-J0—)VUb- T4 )\—=I T 74 R(EAX—=X)
JPEIWAY - HIAVN KRR AVFVIRIN—I VT -X—=w Y- 90—=)Vb- F4)\—2 T 74 R(EX=2)[F. J.P. Morgan Securities LLCH&H.
NERLUTWVD, FTEENHTIDBEEERCEELZNRICUIERTI BB IPEILAY - HANAXYN- RYR AVFVIRIR=I VT -I—=rwy-J
O—)VUb-Fa\—2 T 74 RICEIT D E1EHE. MW EEZ O —YID#F](E. J.P. Morgan Securities LLCICIREELZE I,

£, IERENE, Se . RATIE, BRI, Bt E
EEEDOHRICER T SEENU—VIDBEIC




EARIR

<BEE(DHE - MEEOHBZ>

(2025%F6H30H1R#%)

() (&5
60,000 — Eo BN 52.009F
R () — R () 6000 SRR 13.008M

50,000 ‘

8,000

40,000 1120 <HEOMB>
- 6,000
30,000 - 5,000 REH | e
Ja000 2020%12H 300M
1% oceemion T oo
10,000 ) ?'ggg 2023% 125 785M
o . : : . o 20244128 900/
20094128 20124128 20154128 2018%128 20214128 20244128 RERRE 3,436H
$OECEIE 1 OHD 5 IFIDEEETT
<FEREEDIKT>
WEAEE WD J a3 XTERMFIE D 7 2 FCEEHERER
5753 — X TRIRET T 7 K | 00.0% TRIEFERFEMORE AN R (LA Oﬁ%’fﬂi
RSB ERE ) $517 2 | #EALE
SAMY R —-IH—T7 VR 0.0% 1 | THE GOLDMAN SACHS GR 9.2%
2 | MICROSOFT CORPORATIO 6.6%
3 | CATERPILLAR INC 5.1%
4 |HOME DEPOT INC 4.9%
5 | VISA INC 4.7%
6 | SHERWIN-WILLIAMS CO/ 4.6%
7 | AMERICAN EXPRESS COM 4.2%
8 |UNITEDHEALTH GROUP | 4.1%
9 |MCDONALD'S CORPORATI 3.9%
10 | INTERNATIONAL BUSINE 3.9%

<EFRHINBROHE> BE-2)

60%

B0 |~
A0 -~ - - ool

L R B RRRRRRITTEESTEERRTERE

BO% |-

109 |- e N R R R

oo I -98% ~04% ] —7.0%»
° o

—10% |- -m=mm e mm oo T

—20%
2016% 2017% 2018%F 2019% 2020% 20214 2022% 2023%F 2024%F 2025%

-7 Y ROEBINGRF. HE N ZBRELCEDE L THHELTVEY,
-2025F FEHIRE6ARE COEERZRRLTVE T,

X772 ROERARBF HLETREDRBETHD JFEROEAMRENRIDEDTRHBOD B Ao
X277V ROZRARRIFRE  ZESHDR—LNR—ITRRULTVBIZEENHD T,




FiE - FHHE

HPAHXE

A

L]
£

K

L]
Eid

A oY) KA

A D &AM E

BA - REPARMD
PILERUTEREU

g & B @8

8
wm o &
EEDREZLR

1FOMETFO&I

BARAZRMBORERHOEAE(MEE

ERFTRH D ES DEIRE TICHEHAH DIRFTERACHIILNEE L,

RAIE VT BEER LU BERANTHOREF(CZE T 2B IHREFRANTEI BA.

1FAOMETFO

BB HRIAR T HORERH DR ML

FREJE U T IRERIARMANSEELT7EXHBN OBV ULET,

RAIE LT RERHOERHDOFE 1307 X TICRESHAEDEHFHRED T LI
DZEZHHDRM D E LT T LEH. LEHEZBE IS BEXRBOBRRVNEED XTI,

2025F9H6HN52026%F3HA6HF T
*ERIARAIR S LRRHARSHE T AT CA MR S BRI T B T E[C R > TEHENF T,

O BARHABISEBIUBREHIAREADHIICED DBHADOKRE AR EEDIHED=HZEH

AH

RN 252 S FEN D DHEE. B BRI THDAERBD S2EXHAET

5993 -V ATERMFIBREMOEES LUEHEF E(CH SFRMOEEHDIE

FHLIEDEEXH™

LEODEN FESHD IRESHICED DERDEASHICA > ICERICEZEELTH

ZNDHIPLZER/EVEBENECCBDDERDIEEE

® LEEOHhS@ODEHN ZXSHNMERHEICERREICHEZRET LHMEINDBEDS
KUHAR

® @O

LS. EREREG IFRICH(T 2G| DFELEGREKEDELL. ZDMPOZFENEEDL D
B EERF BABKIUBREDHAHFDRMNZHILET D E BRUBRICERMIFTTEBABLUBEED
HIAHDRMZRDETZEGNHDE T,

AR (2009F 128 78KE)

LIRSt EFERBARICBV T HREBEDELE SN EE RREFEORREX 2 (EHIBED
KON EE HNRERICRITIEZRDE D K SFWEDTONCEEEF T, ZNICRD DTS
MRIEFZEED D ENTERVNGS, XF ZRREDEOMNSAOZ TED I EEL OB
B. 5 UL E COEERNZENT D EDNRBEDCHBITH D LEBHDEE.XCBFEPD
EREVEBHREELCEEF. ZESHEGREDI X COEERNZ@EI L Gtk TSE
BDTENTEXT,

B\ 12H86H

BRER(CESFNGD SEBZERE. 2EZDENREAL U. ZOHEATEREILHRE
T2EDELET U DERRENDMERDZS(CE. DEZITDIENC ENHDET,

772 ROIEFEEREREIZ. 1IEATY,

RASHIRREBICH U CITIREHRF BFLFICKDITLLERD? RURICEHULET,
http://www.simplexasset.com/

ERREERMERWLEUE A,

At L3 EEHRIUREEFEE L TRbIRONE I,

REMTREETEEFE L. —EDOEHZEe UIiZa (A SR EIFRBHIE (NISA) D@ A
RELEDFT,

HT 7V RIE NISAD[ i RIRER FTEIFRMEERE) | ONR T O RFTEHEIC K DEIRL
WELEDEENHDET,

F UL BRFERHICBEVEDE L EEL,

SR mEABEAFETERINE B Ao




27V ROER BT

<77V RODER>

REEBHERNICEIBIDER

BARF AN

nEhHFHEH

EEMEBRE

IRFTEHEMER(BARABDRERD)C IR IIRBEICES 2R =R U THIEE
KBARFE . ARDIUEET JRERBEOHAPERIEHEE LS UICBAICET SE
FAX MDORBTY

IRFERHNIRBICED DEELE T,
¥5F U K IFERFERHICTCTHERR S IEE LY,
MRERFERE REROEFFRELEICHRDIMETT .

HOFEE A

REBNSTEMECRIZNICEIBET HEHR

~ I

G::

gl‘l_li
B

0O fER -

OBLUV@ZGE UIc8EiE U RENICRE YT 2IS5EHRM=(E. F£0.55% (#ikF0.50%) EE
EDFET,

OHT 7V FOMEERERIC, F0.165% (FHIRFO.15%) BADERZR U TRBAE LET,
(7))

EREEEA (S5THRM) = ERARh OEE(HEE X S5tk =R

s &R FH0.165% (FRO.15%)

fc o ZFESHt REERT

(#H 1R F#£0.10% F30.05%
RBOHRE

ittt ZEE LI BT OER DX

RSt ERMEDERE. RSN SOERDEITOXH

QERENRE I DIREISFEAFOEETHRMIE . MBEFLEEAICX U T0.35% (Hitk) 2E
LECOEFEHMIE. BT LS N BT EHEARF CHETER THD EEERHEFDL SZHITD
BDELET,

WHAABMEESF PG IFDTEDRICEET DTERTFHHL AL DIUB AL IUESR
DHIREFE ZREOEEE U R, EFEMEFRD SZH UX T SO BB KU TNICHIHE
AR OEESHEDER XY ICETHIERAF(CNOSDOERFZNRICRFLT 2HGEZHE
Fo) X HRIERICHRDIBIREDERARL EEDEEAD L UEREBEBFICHT 2R PE
RAFBEAEMEPD OSZREINTIT . INSEF . HT 7 Y MREHERICEZREC KD BEEHIC
CREVRKERELEDET LS. EZERICOV TR EARREICIDEHT2HDTH
D BRICHIR, LRBFZERTI DI LI TETEA,

BT 72 ROLESICHRDIER

- IR LIS E KUEN LISH AR _ ISR OMBEREEICN U T, B LUEN ISR OENMER (B
FARDMEERERD S BRADDHDH SDENER) ([C3x LT, 0.00825% (##r0.0075%)

- HEOFHERSE  BFERDOMEBELREEICK LT, 0.00825% (#itk0.0075%) S KU TDnet#)
A%,

¥ FEFHHE - BRZOEHAICOV TR RERDESHD 7 7Y RERBSNDPBZFICRH U CERDEID T RRIDIEEFTEXRE A,



<HE>

- M IRICECEHDBICERASNE T,
- TEEDOHRIFBAREEDRRBNFGDESDHRETHD RN TEFICLDELDEAGNHDET,

520 I5H i
%) fic i) PSR O 5 SRS L U RN BN (cxd LT20.315%

o SIS & L TR
PHEHLR AT 05 (1) B U BB DR (FEAD [ L T20.315%
e DA RRISIET B NISA (Z—9) [ CRIADSE

NISA(Z. 2 EE_ ISR HICRIT DIFRBHIE T,
NISAZ CHIFDIEE . —ED&EZ LIRE U T BE. —EROEE THIC[CBA U RBHRREEFEL ED 54 USEIREH JUREFRSHEMR
TIHRRELED T T CHAICEND D& R CIHRH OB ZRR U FOE LB ZiHlc U BRZBAT D10 E —EDFRHICHET 2D
REBDOFTF UL IRERHICBAVEDE LT,

SO EBERIERDBA L E o LB B(ICF D EBOBREN LR EBLDBEENDDTT,

MKENDBBR LEEFEEDTT,

¥ LECIF2025F6AKRIBADHDTY DT HHENMESNILGEEICE HEREDEEFINDIHEEH S D XTI HEOHIRVOFHEBICOVWTIE . HBE
FIREFICCHESND T EZDED LET,

RE(EN) B
kX U B & B




Simplex

Asset Management



