BN 7y bR IAE NOMURA

2, \'f DFEHHE
(XfTHmRE)
EARKRB
2026%6H13H

Bao0O—)Vb - I\1 - /=)L RESHF
1’45 (J\RXIv MESEEIRBY)
BADEIE/F2EREE

BAIO—/UL - J\o - =)L RESZIE (FO—2) SADEE/HE2ERER
B0/ UL - )\ - A —)L MESHE (BFEEN1-2) SANRL/FALREL
BATO—/UL - )\ - (=)L RESIHE (PSTEEI—X) BAHEE/F2CRER
ENNRYE /1B EZS

CBACERULTE AXBORTZ T2 (CHEFTPH<ITS0N,

AER. EREmEGIE (BH23FEEREE255) F1I3RORECEI<BRRERETT.

0 J7 > RICHY ZEmEmISIEE1SEKBIMICRET 5HMRAE (UT FERARRE] LLWWET,.) X
HH7EY BIRIAS MERBHDIR—LR—SJCHBBULTWVET, BH. T7 > ROKREEFTHIRDEX
([FFEKRERREB(CEHLTVET.

@ J 7> RDERSER* . J7 > ROBEMEAF(CDULT(F, FERDBEFEFTHEVEDE S0,

Lol T 7 Y ROBRADIERETRSHE | LS T 7 ROMEDRES SUBEETASH
BHR7EY BYRIAY MERRE HREFIRITHRAS

B ERERIGIRESRES  BRMBER (£8) $3735
<B&a%>BFH7EY SIRIAD MEREHE

@ H/R— N 117)L
0120-753104 =imm) S2a0Taom~Figsks

OR—LR—
https://www.nomura-am.co.jp/



EmoiE
I7 > K% ot mrm | st RANRARE
AR L ENE | A e
M - —- =z
EREES - X (BANER)/ (GF2E5RER) EIES ot %
7S P7EE - X
BHEX5
Zheds BENRARE SRESEE | AR | BETE | BBAYS
. »0
E = A e (T )
- ZOMETRE ke L
Z o raliid & X (R EHEFEAL S go—ju 7250
(B —m& (AARZED) g i210)
e IEASHE)) TFEX | (GAyD)
& | B s O — z (FF2ORER) 2[0]
AW
7S F7ESE - R <

*BEXDICEHLUTND TABAYS] [F. JETOABYRI(CHITIANYSOERZEH LU THDET,
L5 BERAESIUVBERDOERICDVT(E. —MRHEEANEEERERSDR—LANR—2 (https://www.imaj.or.jp/)
TZERITEY.

<EFASHOBER>

mEI7FEAH  19594F12A1H

BEXRE : 171{8M (20265F4HKIEE)

mER T DIREEEMEOSTEEEER | 78J80130/8M (202643H31HIRT)

COERREBICKIDITRIFNTIO—/UL - J\A - A =)L RESFRE (R v MBEEIRE) OF&E(CD
WT(E RITETHI3BFNT7Y MYRIAD MRASH (ZFEH) . EREmEGIESSROMRE(C
K OBMEIEFELEEZ2026F6 H12H (CEARMBBERICIZEH U TH D, 2026666 H13H(CTDRNNED
THOFEY,

0 U7 > ROABICAUTERREEZITIADHZA(C(E. IREEEAMEEEANICETDER (BIl265%
#E19858) (CEDETHFICER/BORAZHER VN ZULET,

O N EEFEDME FRFARHICHVWTUHETTECEDENRIEEENTLET,

O EKRBEMRE(ICDVWTIEIRFGESHICTHERVNERZITNEEZRFGESAZEB O TRMAWZUET ., 1B, Ik
wattlCGEREmREZCAERINCHZEE. TDEZIHE TRELTELLDICLTLIZEL,




) D07 > ROBH - e

% J7>Fr0OEN

BIKEDA ZHLT A2 DR EETMEDORRZNDS CEZ2BELET.

& J7>RDEE
TEIRENR

HFRD/\A - A —)L MESF KB RERIRENR L LUET,

X1 MT7 S REBNT, /\A - A —)L RESE I ABHBIC &> TR SN B M5B DEMAE TBBISIALL T [CHEftan
TOBAMISEVVNET CBEEEZFHBEDRA. BAKESEL < GEEIRTT SMES. AEBRIS. B%
S ESHET.).

%2 [RENATBRENSR) &3 SEREEEY [BHTR— IP-T7> R 28U TRET 3. TBORANRE
WSEKTY.

&S

(#9440 0—/0L - J\A - 4 =)L RESEE UNRTv hE }R’*”)J (F, HET DIEK
BEECHBVWTABEEIFEDERD3IDDI—X (F'HZI—X BREWEEO X, 7Z7E
%j—Z(%j—XEHF%ﬁﬁﬁﬂkﬁﬂ@%%ﬂjﬁﬁDiﬁd)amijjzhﬁb
B ESNTWET,

R TONEHREREE [ /LS - RILF - XR—Zv—X - T7>rk-2J0O0-)UL - )\A -
A—ILR R R BSXCEMRERRE [FRYR— YTF-TJ7 2 R] ZEHARELVFT,
® [JAS - JIUF - IF—Sv—X - T7>R-J0O-)UL - )\ - 1—)LR - RO R [TF, BEEEIF

EDRIZBIDDISANBDET .
J—X%& EI-ANMEEMNRE T HEREETORBIEIFE

M3O—X
(BANER) / (F2OPREEY)

HEZ&EEZ. RAEUTHHTRENAY ZZITRVET,

HEREEICDONT. RAIELT. RENICHHEEICHNDRBEZTD.
BEFERE (IS52I)IL. A-XrSUT7. 7T UHDO3HEDEE/ X
v ) ZESBBEBI ZTRVET.
P TEE = HEREEICDVT, RRIEUT, REBNICHAEEICHNDBEZTD.
Sy 7>J e (EPI AR A2 RRETDIHNEDEBE/ ATy ) 28
bad S pidl)

XRE T DNEREEDIDD IEFETD%‘E‘E‘/\U)%%E’VJI’JZ/‘K—§V —ZEDFT,

BREEEI-X
(BANER) / (F2OPREEY)

O EEDKRRICENWTIE /AT - RILF - IR—Zv—X - T7>r-J0O-/)0UL - )\A -
A—=ILR - R R AOIREZFLEUFRITN, IELERCIEIFCHREFERITI. &RE
HHRI 7> ROIRBES KOREMERSCT 7> FOBEBAFZRIREDSIREIT D

LEBREUEXT,
KBHORRLCENTIE /LS - IILF - IR—S0—X - TP R-JO-)UL - )\ - =LK - RO K] ADRE
HERIE, BHR90%MU L2 BME LET,

| HLBE, TRBEEC LS TELROLSBEAN TESRNBENBDET, |
1




1 - 558

YT 7> ROBRBDAA—S

0 T 7> RE ENREEDER(CIA T, BABEBIICXDBEDEREITEAD> THDFHT.

ST 7 > FOREDA A -]

—) RERRREDRN

oo oD UBZEDTR
& UNZRZE DTN
PUE S
BBWEICLD o
Ju=rs @z @ o
‘Q BEEH
RS . e > HFRD
N — . ‘
}Qéﬁ 4‘.00....00..! %77>F 4..00...‘000...C.....‘O.... }\"/."/;)I/F{E%
ﬁ@ﬂﬁ TUSR = IRFEhEE (5 )
Rl e Q ssnsEEoMitEns

(F) HEMREEC(E, IERPIVETEECHINDBEZTD. KMIILZESBBIEINEENET.

XEBISRBENFMUNDBECE. HEEBIHRBEDHATORE IR INRET D EICBRIMVETT,

0 Z—RDNGERE U T(E. LUFD3DDEZANETSNET . CNSOUGERICHEEL T
RAOWAHELTWDZ E(CEENWETY, (EINE BRI MOREERZRLUET.)

S EREREEI—X, 7Z7EEI—X

g | _ [ BENREEONT - BUSIA BEREICLB -
REOFR | = ELnD (EFAD) Tl oLsrs Gz || PEEE R
oH1—X
: _ | HEMREEDOFHTF - REFNA BREBESEICLD INWREIZOEFEA
REOER | = LD GETFHD) TlorErnaxh | f K1

%1 AO—-XTE BREBEEHIURIDERZRDETIN. BEEH I XAV ZTE(CHRTEDEDTIEHDEE A,

- BB I SRES DGR F
- SFRDET > - BICH U CEBIRESES
- BITHROERKRONE % * RILOEHREF
INZE#ZBSNS
= TL=T A
EHMHRED 5 (SFIEHEEDDINZ) BBERORLE
DFLE
aZ K
ESMRED TS (ﬁﬂ%mgzwﬁm) BBEBORLE
@D
LI M
REFTBT—R
- &FDLR - BB I SREE DIEEIEF
- BITHROERIKROBL % < - H(Cxt U CERB I SRiE S %
K RILODITHISF

XEBINSBEENFHEEEEDIZESRE (. RBEEICLBTLIT A/ DX NNIFEHREFEN TOFFRRSNIREG
ashEY.

XMRBEECLOTIE, LELDBED (CRSRWEENSGDET,



J7 > RD

HY - 4551

X 1—RIT7>R AT - J7>XARTERAUED,

. (BANER) -
=l R | (42E kA
AALYF>D

[FF400—)UL - )\« =)L MESFIRIE

J LT - RIVF -
IR—Tv—X -
IJ7>R-

20-)Ub - )\ -

A—=)LR - RV R

FHRIR—
IPF—=J7>R

HRD
AN e |
&35

FETD
FERABIMEESS: 5

(NRTy MBERRE) | 289D [8R9

B OT7> REIPBKY [F2ERER | 0T 7> RETRAVFUIONTEET,
(BRFESFEIC KD TIE, —ZEZIEREPDRA W F > DEEIRWEITIRDRVEEN D ET )

( zqyF>vme )

X

AAYFT
e

|

( zqvF>ome )

BEEm. TREBMEFICED TFLEDOXSMERN TERVNEENHDET,

3




| 7/

\\\

) T

1 - 558

y

FHEWRE T BN EREETORE

LT - RIVF - XR—Zv—X -7
(BRMOSR, BREBEEISX.

~

7> R-2JO—-)0UL - )\A - A/—)LR - R R
PETRETSRK)

(T < 2 EEEMEINEREE)

<ERDOEXTE>

FEREMNR

HFED/\A - A —)L MMESS

=

73 &t

CI\A - A=)V MEFE. RITAROEREFIE . FITBE

- HRD/\A - =)L MEFZEEREWRE U, BKEDA LT A > DR EASFTIAED

RRZRZ CEZBELET.
FNSRE L TR 1 T#EE
DA ] DEMIKICE T DEZFICHIELET .

- BHUKDESADERELRG, RAIELT, TROED EULFET,

iz KE BRI FEE T A
FEILE 25~50% 25~50% 25~50%

X EEEDIREIER(G, TIFEEPRERREOZEEFCLOT. RETHENHDFT.

- KRILVEBTUSOHNEREE (CIREZITIR DO TTBA . KREREBRBSHN. RElE U THX

BE(CHHh2BEEZTD. KRILVZESBEBEBIZITIRVET,

72 RIEE3IDDISX (AAAISX, BEEEEISR, 7Z7REISX) oD,

DSAZEIC BABEICDNWT, RAIEUT, KMLEFTED, EUSAOBE (HAMROS
XA, BREBEISR : ISZILLTIV/RRIV/ET7ZIVAS R PE7EEISX
HRETT/ A2 RILE—/A2 RRETILETY) ZESBBEEIZITIAD LT, RBEANDIKE
MREERULET,

- BB /\A - =)L MESOERZITIRSEIRERBSHOEE £ REIRERRM

SHNERY BEEMEDORDLERERELET .

- B BRI OEE (CHIz o TE. ERAFIERTOTRRE(CH Y 2B DE M HiiE

BHU. J\A - 1)L MEFDERICENTEN TS T UTERSHZRAI & U THEE
BELET,

- IREBR S (HEE UBIRBEBRESH R U T 7 > RERD U X TFEOIRRZRIITEZ

F—U. BECHC TCRENRERBSTNER I 2EAMEDE D LEROZEEPRIRERES
HOABZEETRNET,

* IRERBERST (. BINRERESHOBRES JMEEMEDR D LERRE (CHED . FHT«

FTa1—3vYU— - US—FRIAYIL7« 2 IOKASHLDMEEZITET,

FRrEEHR

- B—RITHOFEITI DBMIESN\OIREREG(E. T7 > ROMEBEREEDI0 %A ELET

(EVE - #751EFEFPR<).

- RN DIEE (MBI D DS BIRSF I ISFRS | RIEBLEDMEZH I D2 EDHIT(IERREE

TS KUK FANEZITR LI B DR SV CHBEEERI HE (CKDEIE LIZEDICRD.
HKEANDIKEEIEET 7 > ROMEEREAD3I0% R EUET .

- BAEETTRMES (EHE - th5EFER<) ADORERIGE. BSE(CHNT. RRIEULT

T7 > ROFEEHREADI0O%UAEUFET.

- CCC+1%& (S&Ptt) LATFFE/z(FCaaltd (Moody'stt) UTDIEMDES (T« X hLXES

KUOFITAIMEEEHFT.) "NDIKEEE(F. BERKCHNT, RAIELTIT 7> Rt
BEMEAD3I0%UANELFET,

- FUNF 1 TOFEEAY SENCRELE A,

IR Z% 9 B2 A & | 58, LEmEsttEBED L. FESHOHMCKID,. DEREITRVNET,
R IS ADETOMEBERBSNS0EAZ TR EBEICIET 7> Re, FUSADMEERS
g & % &

N50fEMZ TERID EFAICIEEZI TR ZE,. TNTIUEET DHENHDET.




1 - 558

<FEIRBHREN>

2 £ £ #| JOo-)UL-TJ7P>X - hSRK- A=
% EREMB S | BRIy SRSAS MERET
EEBHERITRHE
r B R 17
<l &R > X Tzl EsrRIZE,

< EIEIINE>

£ 5 ¥ Bl | MEEHREED0.90% (FX)

BAF B M B

ET M EBFREE| 10COSMEEMSD0.3% (L#10=15M)

EFEME(CR T 2. EEABMIESDFEERDFTEEREFHN. ERESHEOUIECETIE
T OM D E | BRLMMERMEDEERCEIZIERH. NEEEEDRERECEY IEA. FIIRERmEStt
DENMICETIER. BATDOHESIUUBEDHERE,

FROEFEN. —BHREAEEEREREDEDD I7 R - AT - T7 O BARBEED LREEADEZ T

LT\ OLoe>TIVI) TR - IT—

LTCHEDET,
o B ER RISt
7238 iz Bl EmERI St BROBELE
KE Nomura Corporate Research and Asset 3
Management Inc.
BN FIL Investments International Fidelity Investments Canada ULC

DWS Investment GmbH -
UBS Asset Management (Americas) LLC -
FTHELE DAl UBS Asset Management (UK) Ltd -
Ashmore Investment Management Limited -

*x FERIF2026F6H12BIRAEDEDTH D SBREELRDHBENHDFET.

[BFRIYR— IT—-T 7> K] [CDWT

EREFHEORVAHE™IN -2 v)L - R—/\—FEORIBEMISN\DIRE (C X DHBFEINE
DiEFRZRD. SO TO—IL - O—21RETERZITRAD ZETRENEDHERZRDF T,

BB, TRBMECKD TELLDISRERN TERVNEENHDET.
5




[;377>H@ [ - 45

FIRIEEHIPR

HRANDIKERIE HKREANDEFEE (I TRVEE A,

HEREEAD

EES HNEREENDEEREE(IITRVEE A

SUNSTA«TDFIA | TIU)\F 1 TOEZEFARITRVEE A,

RECHIZAD | paEsmis oRanacanRERIELA,
DDA EH
=32 b fifitidl

[RAI, 8H158 (REHDBEEFREEH) (CHERZITERNET,

DECEERE. DEMNREDHBEANT, FEASHNREITDEDEL. REIEULT, #F - B
HSENBEF TR LICREDEZITEDCLZEARELXT ., ZIEL. BEMEAKEEF(CLD
TlE RERFNROERDBEEPREDE ERSIENEENHDET.

12E. BEIABIVORADRER(C(E, LRZEDEASERICEESTNIRE T D582
L TR I DHEaNHDET.

1ﬁ ZE 35 45 5ﬁ 65 75 SH QH 105 1 lﬁ 1 ZH

X H?EUCL/"C *'J? EEé%’HY%ﬁ%’a‘:EP:U(ZﬁTEﬁEE%‘:ﬁBDJ HﬁJrctL/"CL\i@'b\ c_h(zt
RICXDMNBENREULEDICI2D Z EPOEEMBANLEN (CHL T D LEZ R 3‘5’6@?(&*
HDFEE A,

IF2EREHE
RAl BFE3RBLVIADISH (RERDHARFZRERER) (CHEZITRNET,
DECEER(E, DECHREADSEHFEAN T, BEMEKESZHREL CEASHMNRELET.

1A 2R 3R 4A 5R 6H 7R 8H 9A 10A 11A 12A

N—7 N—7

7 7

* BRSHOHMIC KO DEZITRDRVMEEEHDFT . T, PRODEEDOIAWS LUED
ERACDWNWTRE, REETDEDTEHDFEA



/4 N\

r/

 J7 > ROER - 45

P
/,

®NWME(CATIEER

o NfLE(E. FAITEDFRERFERD T 7> FOME
ENSINONFEITDT, DEESIANVEDOHERE
(FTDEERENRD T D L&D, BEMEANT

BIDBRELDFT,

0 U7 R FTEHRRCRELUCERANG (BREEFROEISFNES SJUTHISZSOTER) ZBX THR
EATIRDBENHDFE T, ULIEho T J7 > RODECEDKE NS UEHTEMRBICHITS T 7 > PORGEZE
LT DEDTIFHDFEEA.

ST BRI CERINEN B O TEHEICHNTE, HSRBRNGEZBX THRZITROEE. SHREHDR
HiER (FRIHPREH OEEMEA LN TFET D LICIRDFT,

XHWR(E. HEHEHCEDE, HEMRENSTILONET.
AEHFEAL (F. OREZREOR LS EERIFEOFMEE SORERONEREILONBAEETT.

FHEREHSEEMBEL LR UES AHREHNSEEMBEL T ELUEES
10,550
." ﬁ
fie
&
10,500 . 10,5004
. : 100/ r 10,400/
p2) 50/ 7 -
i 10,450 fia
500/ e o) 500F9 3t e
@+®) (% | 4501 asom | LB @+@) |( % &
B %E ! H %8 100/
fn - 420/ 420/ | §o
. | (@+@) (®+@) %
..... -
BIHBREH SHEPREH LHERRER BIERREH SHPREH LERRER
SECE Ay Y] e

O IXEEDERITA (BNMEUSGEEFZRA T DIREEBDEUSTA) DIRRICLOTIF. DEEEDO—EFL(
2. REN(CTAD—EMARUICIHE I DHENHDET . J7 > RIBARDERINRCELD., DEEEELD
HEEMEBDE ENOD NS D EIHZETEKR T,

DECETE SR OBEEMEBANIREE DERI A LFRADBS 2 (3R EEDERITA%Z LBl T35S

BEDRE | CENREOLENEBDBELRDET.
(BEAMB(CH T BRBUCONTIL, HilRdd [F4 - FERRE] 0 [T7> ROBEA - Bie] ZTBIRZE. )

TAINRS PESEEROEEMENIEEEOERTAZ FE> TOWRIBEICE. FEBEIBDDDEEDIEN TA
(FFRIDECE) | RS FIPES) SRDET.

S REEN TANRE FERIDEER) 2R T ima. NERERERCTOERTANSTAIRE (FRINEE) ZHERUIZEEN. ZDED

BEBDERITALRDET,
LR . :\é’lz‘ﬁ H
?xﬁﬁw*'lﬁﬁi s L BARCE (BRBE) " I TAIRES (HRINES)
B | T ALRES (BRISES) = 2 (FesmBR)
& sy || GFEEBD = i R
f i 2 4E 2 o 2 A fig
Bl & 2 i % & = i &
- = B | HRED B = Bs | oERED
rO = 2 | | BEEOERTA * = 2 | | BESOERTA
@D @D
(DERED—ENTAD—EHAVR U ITHBS T BBED—HI) (DREDRIN TAD—EHAVR LIS T BHED—HI)
$ER(CHET ZEEACEHROREA A —SETHD, 2TORRICOVTHBLEEOTRBEDETA. T, EEOHTEIORE

HERIC DV TRE, RIETDEDTEHDEE A




@ B2

W BAMZROEEIER

J7 > FOBREMEAT, EZITIEAD CUVDIBMEISEFDERE (CKDILE TS
FIN. INSOERICKBIEREINTHREHEDERICRELE . LIZMH>T.
7> RCHNT, EEEOEROEETRIFIESTNTNSEDTIIRLS, BH
D TEICKD., BEXZWD, HETEHNEDALCENSHDET, BH., &
SRR LEERDET,

B (RHES) (& mHEFNERECEH ICIDMBNEESLET.
7> REREN(CEFCIREBZRITRVNEIDT. INSOFEZRITET,
B(C. T7 > RORBWICHEZITIED/\A - A — )L MESFZFDIRHT DR
BHMBZBNI XD | VMEFICDWTE BIITOF/UVMES (T, MBNNAE <ZEET DR
PIRAEZS O EDTINEILES KUOSTIAARBITIAENEL D YR THEL
ERESNET . Tz, T7 > RHAREN (TREZTA SFHEE OGS
DEHE, TEEMUECREVED(CIRDENFEENFTT,

& - XDOAEEEHURIEUTOED T,

<HI—X>

BER R THBNEREELOBEAEEICDONT, FEilE LTABAY S
CROBBEHURIDERERSBZER2BAE LET, RREL. BRI
AYSTBTEFERFCADT. YFHHAGECHN BBEOHATO
BB EE ST BIEANG0ET,

<EEEESE1-IBLVTSTEEI—Z>

 BERRCTHINERESELIOBAEE CKRILR—X) *CDNT. &
BlE LT, KRILESD, 81— 25ERT 3 B8 E S ABHWE %70
WETDT. 81— AEHERT BEEONATOBEEHDSEL T 5
T, 2L, HEREELOEAGE CERILR—R) *DE & YZaE

RBREIRY BRBI(Ca51F 3K RILE D DEFBT UE—BIURUVEs, B LIy
BHESNRVNEAHBNET, TOEE. K RILOMHTOBBEHD
HEBZITBCEERDFET,

MK RV TSN OB CIRERTRL, MREECHD BEBEED. XK
RILEVDOABERE TR RIEaEaH £,

KRB TLUNOEEICIREETR S HEA . EElE U THHEEICH
NBEEEED. KRILEESBBEBIETRVETH, LUHEEDHEE
S (D HVD\ B IEE DR D DREEN T LB —BILR s, LB
M BEEDHATOABEINDTEE ST BIBAEHDET,

L TNBOI— AR E T BFEEDOBE (C DOV, SeEEDESE (CH
NREHEDME R &R B AN S <. TORE. YRBEEDABLE
[FHEEEM L [CASVNEDICRS C EBRESNET,




| IREU XD

A

BI—RAZBR I 2BE DN LA EE (CH'HBBEDEF K DEL
. EEISICKDOR N (BFEHESDDER) BN S7zed. BEEE(l
HOERHMERERDXT,

*x BEMEBADZHER (T LECRESNDEDTEHDEEA.

& EDOMDOBER

¢ J7 > ROBHEIICEAUTIE. £REMEEIESEI7ERD6DIME (WhWwBRI—U>D - AT) OFE
REHDOEEA.

0 U7 > RiE, REBOFEHINFEE USRI CHRANBESEFH TIDINENEUISEEEBEEITHIZICHNTH
BIRENSZUEBEEIC. —BNCHEABSEOREMEMET U, TIBRBHSHIF TCERMETEEITEA0
DX, BEIENESNTUESURINGNET., CNICEKD. BEEMEE(ICT 1T RO %R (X I T ReMED,
BEDRAHFOZMF TP IEE SR B e]EEME. BEREDZINVWHEE T DaJfEESENH DX,

0 E&Bm. MRBMFCKLDTIE. Fe. FREOHREENRETLIZS(C(E. KEAFHITHDTSERANTEA
BEhNSDET,

0 U7 > RNEBNICHA ANDIEMEESORITIRICSWNT., FRALVDERSEDOZIWAEIAEEENHD D ET,

O BIMEEENADIEEE T 7> RICHHBEBICHIz> Tld. EBIOHEFADAIFESE (C KD EZHNREITIC/EDTIEE
HRHDET,

OIHEBRREITBIIT—T 7> RICBNT, ORE—T 7> ROBEEFHE (CHRDITEENEUIBERREIC
(&, J7> ROEEMEBICHEEZRFIBENHDFET,

0 B 1 — AN R L IHEIHRE T INEREELZIRIIBHNFHRURNC EERDFEF. URO—A =@ HERS
@ig-o

o ERBREGIFIE (CHITBEEIDEL (ERERDTEEFEIESER2EHET.). NEABESEIDELE. RFEEED
BIEZOMODEEBLRNEE (REMNRISENREICHITIIEESE(C L DIHIHEOBESE U < (ImE i
RAE) I'HdEE(E, KEETEHNRORECHK, ZISHOHMTITI 7> ROBA (RAVFIICLDE
ABESHET,) BEORXZ{HTERIETDITE. BRUBRCEMFITEEBA (RAVFIUITICLDIBBAEZSHE
9,) WEDEZMGFERDEIBENHDET,

O NNEFKEEFEDMAEE (CDVWTABEBIZTRS —EOHEEDAB TR (CHULTIE. RIDOAEBEEIDER

{ENEESNTH ST, ERORNBEE TOEKROFE(CHIINGDIEH. T7> RIENDF* (V> - FUINS
JIL - TAT—R) #BAWIBENHDET,
NDFOOES IAEDIEEN = & KEDABHIZDMEENIE (X, BHRREOTRAHIF CIDRS KT DBE
MO, ZDER. J7 > ROWERRE. EFROABTIGY,. EFMIZO$ENSEESINDIEDONSKEL
et I DIHZENHDDET, BP. 5. NDFAFIETER< R EHEE. J7 > ROEEAE TR IHERD
TERLRBBENSDDET,

XNDF& (. BEIRGIZTROBSCHEAITIEMASHERS O—ET. YXEDEBESZAHNT . KRILELZFEDOMD
FERBEICK O TESRFIIMBIZNWNET,

O /E5ET U/« JEEIEDERES| (CRAL T, ERN(CRHEIOBIENTRONTE D, T7 > RNEEN(CIER
I DU EREG I BRI CFOFZEZ ST, HRERMEGIZITRDEHDIBRE U TRESFZRMT 20
BNGDHBENGDDFET. TDHE. BIMWICREFZREI DD, T7 > FORENREBIREROEA
FERATAD . SAICHANTESS (CHFSNIRENRNMESNRNC ENMBESNE T, . TORRE
LT, EEMNRFERENREZSACHANTIZES LERT I 7> RO TA -2 IR T DIHENHDE
9,



| IREU XD

4

O IEMRE T DIENREFFTICHT 2BER
- D72 PORENRE I DHEIREEE. IRERBESHN/\1 - 1 —)L MEFDERZTR SRR ERES
HOBESSUABFZITRNE T, BIRERBSHOBRE LUABZTRADIRIC(E. —HR(CT/\1 - 1 —
L RESAORELERMET I 255N HDFET.
- FEIRERBSHE REBBR(C KD TR SNIERMECHBIESFOERCHIZD . ERIFEIRICD
WTRAEIRDEEHIMZITRDHBEN DD, SRHIMNEREESE(CHNTIE BEREUTR—#ACDU
TRFEZ(GBEWT A 2T TEMEFRANREET DHBENHDFET,

& VRO DEERFF

HiASH TR T72RONTA XD ROEESICERIRIDEREZ YR VEREEDEERZ
HIT TR O THDFET,

O/\TA—N>ADER
IREEFRDEFRMEICDODVWT/IN T A =X RICEDVWEERNRER (D, 53l OFERO®SE. TFEEITR
W&,
O ERYURUDEE
IREEFRDEFEMEDERYX V=R, BB L. COERCEDETERSIMZDOMEESENDEIESSZIT
RO EICKD. BUREEBZEITIRNET,
XmENED XA OEE(CDLT
RV XOBIR(CEATDREETED. J7> ROEAEEDOREME IR ODEZSF I IREZERIT D E
EBIC. BREFWISHKDIRE « MR ERITRVET, URVEBIREEDODEZEESN,. RENNED X UEEDHEL)
IRERBOHERRENIEY X OBIBRERA(CDWTEELET,

10



B VU RIVDFEEMLEE cor14s5m5%~2026548% - A1)
IFO—X (BANER)

I 7 > FOFREERE LUD IR BN EEEMMODHS I7 > RERRNBREED S A EDRETEROLER

== YT 7Y ROEBER (G = HEEBEINEEEMEE(/H) BEXE (HTJ7>R) BEXE DsME (HD7>2R) sIME © FOE
(%) (%)
25,000 100 100
20,000 80 80
15,000 60 60
10,000 S— 40 40
5,000 20 20
0 P e ] D 0 0
W -20 -20
S40  -40
L L L L -60  -60
2021458 2022448 202348 20245F4A 2025848 2026594H En2l BAtk SSEEN FEEK BAEE SEEE HFEEE
BAtR | SoEEN | FEENK | BAERS | SoEEE | FEEE
RAE (%) 12.6 50.5 55.7 62.1 0.6 15.3 24.5
=/IME (%)| A 18.5| A 7.1 N 5.8 AN 9.7 N 6.9 A 6.1 N 2.7
FIE (%) A 0.3 17.6 23.2 15.3 N 2.7 5.5 9.6
* DEEENEREEMIBEE. HEFONEEZERELIZEDE * R COEEISANE T 7> ROGEMRE(FROFE A,
HIRUTEHELIEBD T, 2021E58FK%10,000& L TIEEK * 2021558 M 52026548 DSFEHDEAKRICH T D 1ERBDE
LLTHEDFET, BEDORANE - &/IME - FIEZRRLUIZEDTT,
* FREEER (L. 202158 M 520264 B DSFRIDEZEARICH * REH (SIS LB (FRRDFET,
(TR 1FRDEERZRRUIZEDTY, * T 7 > REDEEBHEEEMEBEOEEXTT,

IAJ—X (F2EREE)
77 ¥ ROEMBERE SUNREBRAREHRDIS J7 ¥ RERRWRAE S AL ORBRDLLE

==Y ROFMEER (GH) = DESHEEEMHLE(ZH) BEAE (HT7>R)MRAE WHIME (HT7>R) &IME O FiE
(%) (%)
25,000 100 100
20,000 80 80
15,000 60 60
10,000 — 40 40
5,000 20 20
0 P T e ] 0 0
W -20  -20
-40  -40
L L L L -60 -60
2021458 2022448 2023%F4H 2024448 2025448 2026448 Lk BANK  SEEK FEEN BARE SERE FEEE
ﬂ“ BA | fCEE | FEEE | BAEE | oEEE | FREG
BAE (%) 12.5 50.5 55.7 62.1 0.6 15.3 24.5
BIME (%)| A 18.5| A 7.1 A 5.8 A 9.7 A 6.9 A 6.1 A 2.7
9E (%)| A 0.3 17.6 23.2 15.3 A 2.7 5.5 9.6
* DEEBINEREEMEBE. HElFIONREEBIRELIZEDE * P TCDEEISANE T 7> ROER[REFBRDFE A
HRUTEHELIEBDTY ., 2021E58FK%10,000& LU TIEE * 2021558 M 52026548 DSFEEDEAFRICH T D 1ERDE
{ELTHEDFET, BRDOIRAE - f&/IME - FEZFRRUIZEDTY,
* ERIMETER(E. 2021FE58 M 52026F48 DSERIDEZARICH K REH (IS UTEBE & (R0 ET,
1T D 1IFRDEEERZRRUIZEDTT, * BT 7> REDEEBEINEEEMREDEEERTY,

11




IEREBES]—R (BANEE)
77 ¥ ROEMBERRS SUNREBRAREBEDKS 77 ¥ RERRWRAES S AL ORBROLLR

==Y ROFMEEE (GH) —— HESHRAREHACER) EEAE (HT72R)BMEAE FEME (4T7>R) BIME O FHME
25,000 (1/3% NGl
20,000 80 80
15,000 ~— 60 60

10,000 N — 40 40
5,000 | 20 20
i 1= g 7w

0
-20 20
-40  -40
. . . . -60  -60
20214F58 20224F48 202348 2024£F4F 2025%4F 2026%F48 LN BAM EEEN FRENR BARE SERE HREE
BAYk | SGEEK | FEER | BAEE | SEEE | HEEE
BAfE (%)| 383| 505 55.7 62.1 0.6 15.3 24.5
BME (%)| ~6.9] A7.1] 258 A97 269 asell a27
FME (%) 13.2[ 176 23.2 153 a27 5.5 9.6
* DREBINEREMEL. HElpoNReEzBERELLZEDE * B TOEEISANY T 7 > ROEENRE(FBROFR A
HEUTEHBLUIZEBDTY, 202145A%K%10,000& LU TiE# * 2021FE5AM 520264 A DSFRDERRICHE T D 1EFEBDME
fELTHOFET, SBERORAME - &/IME - FIIEZRRLUEEDTY.
* FRREEER(E, 2021F5A0 520265F48 DSFHDEARCEH *REB (WIS UEBEL FRRDFET.
1B 1ERDOIEEERERRLIZEDTT, * HI 7> READTEENEEEMBEOREETT.

IFEREBSE]—X (F2EREH)
77> ROERMBERS SUNRSERBEEMADNTE J7 > RERBNBAES S L OBBERDLLR

==Y ROFRIFSER (Gi) = DESmEEREMmiE(zEH) HRAE (HT7>R)ERAE C&ME (HT7>R) BIME O FSE
25,000 (f/S)o 1(8/8)
20,000 80 80
15,000 P nd T 60

10,000 —_——— 40 40
5,000 | 20 20
> Wi, ot

0
-20  -20
-40  -40
1 1 1 1 _60 _60
20214658 2022448 20234 2024448 2025448 2026448 LWph  BAK  SEEK FEER BAEE SEEE  HEES
ﬂ“ BAR | SetEEvk | FEEE | BAEE | oEEE | HFREGE
BAME (%)| 383] 505 55.7 62.1 0.6 15.3 24.5
sME (%)| ~6.8] A7.1] aAs8] A97l aAe9 sl a27
FE (%) 13.2| 176 23.2 153 A27 5.5 9.6
* DECEBINEREEMEEG. HEFONREZBERELZEDL * R CDEEISANE T 7> ROWEWREFRD FH A
HIRAUTEHELUEBDTY ., 2021F58K%10,000& U THEE * 20215 5AMN520265F4H DSEBDERKRICH T LERDEE
{EULTHDFET, BERORAE - &/IME - FIOEZRRUIZEDTT.
* FERIREEER(E, 2021F5AN 520265F48 DSFHDEARCEH *RER (WIS UEEEL FRRDFET.
113 1ERDIEEEERRLUIZEDTT, * YT 7> REDEEEINEEEMBOREETT.

12




177881 —X (BANEE)
77 ¥ ROEMBERRS SUNREBRAREBEDKS

== 7> ROFHEEER (Gih) = DAEiSBIYEEEMER(ZH)

77 2 RERRNBEED S A EDEEROLER

BSAE (HT7>R)MERAE D&IME (HT7>2R) 0 &IME O FiSE

25,000 b 08
20,000 80 80
15,000 60 60
10,000 — 40 40
5,000 20 20
1 e s 1 ;o
-20  -20
-40 40
! ! ! ! -60  -60
20214658 2022448 2023448 2024448 2025448 2026448 LWk BAk  SEEk FEEG BARE SSEEE  HEEE

BAtk | SoEEN | FEER | BAEE | SoEEE | FREEE

BAME (%) 27.6] 50.5 55.7 62.1 0.6 15.3 24.5

sME (%)| ~53] a71 assl ~A97] aAe9] a6l 27

Ti9ME (%) 9.9 176 23.2 153 ~27 5.5 9.6

* DEEBREREEMEAR. HAfONkEEBRELZEDE
HRUTEHELZEDTY, 20214658K%210,000& U TIE
{ELTHEDET.

* FEFTERE. 2021F5AN52026F48 DSEMDEARICH
3 1EBDEERZRRUIZEDTT,

I7S7BE—R (F2EREH)
77> ROERMBERS SUNRSERBEEMADNTE

==4T 7> ROFHEER (Gih) = DEiEBIYEEEMEA(ZH)

* B COEEISANET 7> ROREBMREPF>RDFE A,

* 2021 5AN 52026 F 483 DSFRDERRICH 1T D 1ERDRE
SBEREOEAE - &/IME - FIIEZFRRLLEEDTY,

FREB(CHISUEBIBEEFRRDET,

* HID 7> REDEEBREEEMBADEEETY.

77 2 RERRNBEED S AL DREERDLER

BEAE (HT7>R) BEAE

BIME (HD7>R) 0 &IME O FSE

(%) 9
25,000 180 1(0/8)
20,000 80 80
15,000 60 60
10,000 W 20 40
5,000 Il-m-r 20 20
0 Mujfmmnl[”Hth“ 0 0
-20  -20
-40  -40
L L L L -60  -60
2021458 2022448 2023448 20245%4H 2025448 202654H ENY BAtk STEE FEENR BAEE STEEE HREEE

ﬂ“ BAYk | SCEEK | FEER | BAEIE | SEEE | HEEE

=AME (%) 27.5 50.5 55.7 62.1 0.6 15.3 24.5

=/IME (%) ANB.2l A71 A 5.8 AN 9.7 AN 6.9 A 6.1 AN 2.7

FEME (%) 9.9 17.6 23.2 15.3 AN 2.7 5.5 9.6

* DEEEBREREEMEAR. HAMONkEEBRELZEDE
HRUTCEHBELZEDTY . 20214658K%210,000& U THEHR
{ELTHEDETY.

* FEFETERE. 2021F5AN52026F48 DSFEMDEARICHS
31 EEDIEERZRRLUIZEDTT,

* B COEEISANET 7> ROENREFRDEE A

* 2021581 52026F 4B DSFRDRARICH T D 1ERDEE
SBEROEAE - &/IME - FIIEZFRRLUIEEDTY,

*REBICHIGUTZEIBE FRIZDFE T,

* HIT 7> READREBNEEEMBOBERTY.

XD EBINEREMEA. HEIRODEEEZHBRELVCEDEHFRUTEHIELTED . REOREMBALRLRDIHAENHDET.

13




| IEUXD

A

<HERWIREED S ADIEE>

OBAtk : RiE#kffiigss (TOPIX) (EEiAdr)

OFEE : MSCI-KOKUSAI#ESR (FRHAd . FIR—X)

OFFiEYK : MSCITY—>>0 - Y= v b - 12FT VIR (EEAHF, AR—X)

OBXEE : NOMURA-BPIE{E

OGRS : FTSEHRERBE1>FT v IR BR<BR AVSZRU - AX—=X)

OfEIEME : IPEILHY - H)IIAD N - ARUR - A>FTYVIR-IX—20 - I—wY - J0—-)Ub - T4 /N\=2T7+( R (AXR—X)

B ARNIIEE TS ADIEROEFIESF(CDLTE

ORGE#KAMIIEEL (TOPIX) (FRiAds) - - - EEEHAHTOPIX ([EREEMKMMIIEER (TOPIX) (EEZiAd)] EWWWET.) DIBEMERUSRIMKMIEER (TOPIX) (At
HiAFH) ([CHDIFEX(IEEE, %At I P XA (RSt 1 P XEAOBhESRE (UTF ] P X1 EVLWWET,) OINMAETSHD. BHROEE.
IBEBONE. FIFRERIKIMIEEE (TOPIX) (BLZiAd) (CRAT DI RTOER - J D) \DORUERE(TIEE (TOPIX) (BLHiAdr) (CADEEX(EE
BICEATIINTOERNEI PXABULET. I P X(E RIAKMIEER (TOPIX) (FRHiAd) DIBIMBEOEH N (ENRDRE, BEX (EHEFICHL,. &
FraVWFERA, AERE. ] P XICKDRM. RAXFIRFEENDIEOTIFRL, AEROFKE. WFERVRFGEEEE(CERITDVHRDEBECHL
TEI PXEFEEEEBVFEA.

OMSCI-KOKUSAIfESS (A, ANR—X), MSCIIY—>>0 - XY=y s - 12T v O (FREiAFH. HR—X) - - - MSCI-KOKUSATIEER (BiA
#H. ANR—=R), MSCITX—>70 - IX— v b - A>T VIR (BHAH. FANR—X) (&, MSCINHFEUIEET Y. BEISEICK I DE/FIE. PR
BIEZDM—)OWEFR EMSCICIBEUE T, EEMSCLE, EHEHMOABTEZEE T IIENBLUONREZEILTIIEFEBLTLET,

ONOMURA-BPIE(E - - - NOMURA-BPIEEDMMEIEIEL. A T4 21— v U— - UB—FRAVHILT 4 DIOKRSHICRBUET . D, it
J4F1—3vU— - UB—FROYILT 1 IR H(E. NOMURA-BPIEMEDIERM. T2, SHEE. BRAMAERIEITIEDOTEHRL.
NOMURA-BPIEEZ AW TITOND BT 7w hIYRTA > MEESHOBEEE). U-EXCEL—tIEEZELFERA.

OFTSEttREE>FT v IR BR<BEAR. AYZRU - HXR—=X) - - - FTSEfREG>FT v IR BR<EAR. AYSIR0 - AX—2X) (&, FTSE Fixed
Income LLCICKDEEZN, HREFEEDEBEOHRSINGEEZ ETIHORHEHREE CMNEFILIES 1> T v IXTY, AEBEIEFTSE Fixed Income
LLCOMIBAETH D 1BEICEAT DI N TDHEFIFFTSE Fixed Income LLCABULTWET,

OPEILAY - HI)IIAUK - ARVR - AT YVIR-IR—220 - =y - J0-)UL - T )= T 74 R (AXR=X): - - [IPEILA> - HIIA>
NROR - ADFTYVIOR-IR—D2D - X—TwY - JO-)UL - TA/\=2T7A4 R (AX—=X)] (ZZTF MBI £LUVFY) ([CDVWTZIIC
RHEINIZBRE BEOLANILESED. BUBNICREIT D LR, BRELVTOHMERETNDIEDOTH D, SREROTEREZR. AMSHDTED
NRRODA>TF7A=>3>, HWNSEHCEET ZASHOERDOMETERZRDDIEDTEHDELA. Fio. WEEIEOREB(CHITDIRETT7 RN
Az ENCHBEITDEDTELDEFRA. TTICEENDIHHIME. T—5. TOMDIERIEHNIEDEEZ SNEIH. JPMorgan Chase & Co. KU}
ZDF=t (UTF. IPM) N 2DREERIEREZRIITDIEDTEDDFHA. SFENDERIFEIHRAU(ICEBEEINDICENGDET ., BED/TA—
IO RIFRDOVES -2 FRETBEDTIESHDERA. AERCEENDRITAROESHMER(CDOVNT, IPMPZOREENO> Y - 23— MEAZESD
TR a>aEFoED., TEZEITOED. FEEIY—TY MA—TZTOEDTIENDD. Fe. BITHRDEIZA. TL—IA K- I—->1>
S—. PRIAYT—, FREEEICBRO>TLIA8EHESHDET,

KEDI.P. Morgan Securities LLC (ZZTl& MPMSLLC] EFUET) (MHBHR Y —1) (. 183ICET 355, SR@mREEEE (CoTE [
O5F 0 K] EFUET) ([CDOVTOEE., REFLFRFBREZITVERTA. EHFRVEEREREM,. ROEFICTOF T MADEEDHE(C DT,
EeERMHIE CHITDIREMSTIRREES S EIRVETNEEN &I IHEEBDAIEICDVNT, BER P —(F—tIDORAFEZIFRE. HOHMmESE
FEEFRBEITRDIEDTEHDERA. ERART—ETOF T MIDVWTOEE., Y—0F0>0. Mo—F 4 2P (CHATIEHXREENSTEE
WEBA. BRHMERATEREEZISNDIBERICK D TEESNTNEITN . ZOTEMEEREE. FBRTHM I DIBERICDOVWTRIE T DEDTIED
DEBA. BEIFEBHAR Y —NREITIHMETHD. TOMEELIINTEHRIR Y—(CIRBLETD,

JPMSLLC(ENASD, NYSE, SIPCOOEETY ., JPMorgan(d]P Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC.. F/z(XZDEMRESHHIIEE
RITEBZTORICERT T,

(PR : RS EFATESIAFAR,. FTSE Fixed Income LLC )

14



— ==
1318 (2026%4830811)

W BAE(HZR - FEEEDOHE @v

|—Eﬁ4ﬂﬁ§ﬁ (DB, 1H0HED) () e fEERER (Eim)|
IMJ—X (8ANLEE)

(M) (BRA)

10,000 25,000
8,000 20,000
6,000 15,000
4,000 10,000
2,000 5,000

0 0
2016445 20184458 2020448 2022448 2024445 2026445

IMd—X (F2ERER)

) (=5m)
25,000 2,500
20,000 2,000
15,000 1,500
10,000 1,000
5,000 . 500

0 0
2016448 2018448 2020448 2022448 2024448 2026445

IEFREEEI—X (BANHE)

(M) (=5m)
10,000 125,000
8,000 100,000
6,000 75,000
4,000 50,000
2,000 25,000

0 0
2016445 2018445 2020448 2022448 20244458 2026445

IEREBESE1—X (FF2ERHEHR)

) (=5m)
50,000 5,000
40,000
30,000
20,000
10,000

0
2016448 2018448 2020448 2022448 20244458 2026445

15

& DEDHEBE

(1B0%EZD. ERHtE)
IFJ—X (BANLEE)

2026548 20 M
2026435 20 M
2026425 20 M
2026418 20 M
20256128 20 M
BT 1R 240 H
BERRE 7,280
IAd—X (F2EIRERY)
2026438 10 M
2025495 10 M
2025438 10 M
2024498 10 H
2024435 10 M
kRSt | 320 M
IHEREESEI—R
(BRANEEY)
2026548 10 M
2026435 10 M
2026425 10 M
2026418 10 H
20256128 10 M
BT 1R 120 M
BERRE 9,530
IHEREESE]—R
(F2EIRERY)
2026438 10 M
2025495 10 M
2025438 10 M
2024498 10 H
2024435 10 M
kRt | 300 M




m E 5%(!% (2026548 308H1E)
-4

I7>7881—X (BANEE)

) (E7M)
10,000 25,000
8,000 20,000
6,000 15,000
4,000 10,000
2,000 5,000
0 0
2016445 20184648 20204848 20224E4H 20244648 20264E4H
1727881 —X (F2ERER)

) (E7M)
50,000 2,500
40,000
30,000
20,000
10,000

0
2016448 20184E48 20204648 20224E48 20244848 20264E45

16

I7o7BE1—X

(BASTER)
20
20 M
20 M
20
20 M
Eif 1R 240 M
WERRE | 10,630 M
I77RB&EI—X
(FF2EREE)
10 M
10 M
10 M
10 M
10 M
BERSRE | 270 M




\

&

= ¢=E
) SRR (2026548308387)

4

W EEREEDIRNR

SKENERBIIRELLE (4D

1A EE
AR (%)

ez ] 14 M BREES 7y 7EE
1-X 1- J1-2
1 TREASURY BILL 0% 04/06/26 EfE 0.8 0.8 0.8
2 PETROLEOS MEXICA 6.7000% 16/02/32 & 0.4 0.4 0.4
3 PETROLEOS MEX 4.7500% 26/02/29 Fa = 0.4 0.4 0.4
4 OPTICS BIDCO S.P 7.7500% 24/01/33 & 0.4 0.4 0.4
5 BAYER AG FRN 25/03/82 HiE 0.4 0.4 0.4
6 FIRST ABU DHABI FRN 28/05/74 Ca = 0.4 0.4 0.4
7 ARGENTINA 4.1250% 09/07/35 EfE 0.3 0.3 0.3
8 REP OF SRI LA 3.6000% 15/02/38 Ef& 0.3 0.3 0.3
9 MAXAM PRILL S 6.0000% 15/07/30 & 0.3 0.3 0.3
10 ELEC DE FRANCE FRN 15/09/69 HE 0.3 0.3 0.3

IF2EREE
AR (%)

ez ] 1A M BREES 7y TEE
12 12 12
1 TREASURY BILL 0% 04/06/26 Ef& 0.8 0.8 0.8
2 PETROLEOS MEXICA 6.7000% 16/02/32 & 0.4 0.4 0.4
3 PETROLEOS MEX 4.7500% 26/02/29 & 0.4 0.4 0.4
4 OPTICS BIDCO S.P 7.7500% 24/01/33 HiE 0.4 0.4 0.4
5 BAYER AG FRN 25/03/82 Ca = 0.4 0.4 0.4
6 FIRST ABU DHABI FRN 28/05/74 & 0.4 0.4 0.4
7 ARGENTINA 4.1250% 09/07/35 Ef& 0.3 0.3 0.3
8 REP OF SRI LA 3.6000% 15/02/38 EfE 0.3 0.3 0.3
9 MAXAM PRILL S 6.0000% 15/07/30 & 0.3 0.3 0.3
10 ELEC DE FRANCE FRN 15/09/69 HiE 0.3 0.3 0.3

17




— ==
1318 (20265F483081%1)

b FEIUNB RO =

I(I;':l):l —X (BRANEE)
20

10
0

-10

-20

20174F 20184F 20194F 20204F 20214F 20224F 20234 20244 20254 20264F

I(ﬁi)ﬁliliﬂ‘a‘j—z (BRANEE)

%)
30

15
0
-15

-30

20174 20184 20194 20204 20214 20224 20234 20244 20254 20264F

I(??Tiﬁﬁ:l—z (BARNEEE)
20

10 |

0

-10

20174F 20184F 20194F 20204F 20214F 20224F 20234 20244 20254 20264F

- D7 2 ROFRIRGSEEHSImIDEEZBIRE U TEL.
c I7 D RIERSFN—=TEHDFEEA.
- 2026 (FFHN SIEMAREMFREER F TDINEE,

IAO—X (F2EREH)
(;/oo)
10
0

-10

-20

20174 20184F 20194F 20204F 20214F 20224F 20234 20244F 20254 20264

I(ﬁi)ﬁliliﬁ‘ﬁ“j—z ((F2EREFE)

%)
30

15
0
-15
-30

20174 20184 20194 20204 20214 20224 20234 20244 20254 20264

I(z?TiEE:I—Z (F2EREEY)
20

10

0

-10

20174F 20184F 20194F 20204F 20214F 20224F 20234 20244F 20254 20264

0 U7 PDEREEEFH KT TBREDEKETHD . FMROEAMRZNRIDEDTEHDEEA. 0 TJ7 > FOERRRE. BE.
EFASHR—LNR—ZTHRLTWDIBENDDET. @IS TDMBMODBERD ([ET 7> RS E(CRRDIBENDDET.




EGE

5

1AAM E1O8M (SB¥aA10=1M) FE1HMEMUE1FREA

5

BARIAROZEEHOEAE(MEE
(D7> ROBE#EMEAFIFOBED TERLTWVET,)

5

[RAI. BARABRNSEEUTC7EEHBETIC. SHAHDIRFTRACHIANTES
AN

5

A

® U

T

IRFERFL(CKDTIE. —BIDT 7> ROAHDSEURW\EIRDIZENHDET,

iz

1O F T (F1MEEAL

%A

HEHIAR DR EZEHOEEMEAN SETHEBREEZZ US|\ TMER

JREI, HEFIARNSEREUC7ERBENS. BHIAHFDRFTSL TESIANULET,

Ei

RAI. FE3FI0DETIC. BRERHENZHITZDZHHOBHAFD ELET,
(BRFERtEIC KD TCIFERERRBIIHZENHDET ., UL EIRFESTECHBEVEDE L
ZE0N)

1A HA

il

202656 H13HM52027F6H11HET
* EARAR (L. _EECHARTE TRIICEMEESREEZ RN I 2 L(C KD TEHSNE T,

1HIHSEAZBR DME (TR FEA. 138, FIRBREFIRZRITDIIBENHDFET.

A

1y F >

[(BANDER] OT7> REISIU [F2EREE| DT 7> RETRAAYF2INTESE
3_0
RAYVFUODFEER. BA. BEDBEERKTT .

(BRFERALIC KD TIE, —BPFEZ@EREDRA v F > I DEEURWEITRDRWEEN S
DZFEF.)

IRSERTDEEHATH > TH. TRRCHEITIIHBAIC(E FAL BA, g, R1vF>
TDEBFIAHFNTETEE A,
<MHI-X. EFEEEI-X>
OFAHHAMNUATOVWITNADKRER ERBDGEE(E12B248TH %S
s Za—3—UiEEEIFF - Za—3—U0iRiT - O R0IRIT
Lot TIVD DRIT
<FTTEEI-X>
OFRAHEHAUTOWITNADAKRER ERBDIBEE(F12A248TH 35S
s Za—3J—UisEEIFR - —a—3—U0iR1T - 0> RO 0IRIT
Lot TILI DRIT - Sy HILFDIRIT
OFIAHZANMN, REFEEZIET > ROERET, BA. BEORIAHFDZAZITIRNDR
WEDE U TERESHENEEIT DHDISS

- MEHIAR D
X OB HE UL

TREREGIFIEFCBITDEEIDELEE. TOMODZER/BIVWEENDD LS BAL
BE AV FUIDESHRAHDORMZRIET DL BIUBCERMAITZEBA, BE,
RAYF I DESRIAHDZZECHIT ZENHDET .

it

il

202843H15HFT (2010448 23HKE)

£

ﬁ

BI7 2 RICDE, FELEWRET DINEREEARHIFNERLRNC L ERDS
BlE BEERDFT,
Fle. POEBRVEBENMRELLCLEFRG. BREELDIBENHDFET.

=

-BANEE :RAl B8A15H (KEBOHBEEFREZEH)
- F2EREE  RAl BF3ABLVIADISH (REHDBEREFEEZEH)

19




 Fe - FERIE

IR 2% 45 i cBASERE . F1200ORERF(CHEEITRVNET, (BIRERIEE
2 EERER - F2NDRERFICHEZITRVET . (BI%EEE
S & DORE BE | SIFORICOE 2JkH
N & | [RBI. https://www.nomura-am.co.jp/I[CEBFAEEBHLET.
>~ ROhE a3 ek — e £t s : = =
E OB W & = 3. 9D T 7> ROARER., BERICTERBRSEZERL. INTVWDIZHEE(

RIFUET,

R L (E BRRIREEFTEE L THIRONE T,

FCHERRODBEAREH D FE A

NERAKEEFREHEL. —EOEMAZIBIZ ULIBE(CNISA (D ERIREIFRITHIE)

e E3] % DBRAMREIRDET,

J7 > RiE. NISADMRT(FDDEE A

* FECF2026F4ARIREDBERICED<EDTIDT, HTENBMESNIIZEF (T,
ABHEESNDHENHDFT,

XA, BE. A YVFUIDERRAFHFDTERSCEN., BLUDREDOSEIRWEICDWT, IRFEaftiClo> Tl E
SREERDBENDDET, UL IRGERECBBVEDEIEE.

20



E])

FHRIZ

—

7>F®Eﬁ-ﬁﬁ

15

BENEENICRIEY S8

BARFFER

FBAMMER(C3.3% (7153.0%) MATIRGESHNME (CEDHDRZRL TEILE

FULBIRFERHCHBOEDE, BUSBBARFHNZEHULERZIESIZSU\.)
BARFHRE, BRRUBEET IREREOHRAS SVBHRIEHRE. BSCCBAICKETHH
R bosfliE LT, BARCIEB T 2EDTI .

{EFTAEERRIRER

R (C. BEMEACO.3%DRZRU THRICRZ1IOHZD (CMEL T, BEIDIONRCTHCT
CERBVWEIEEFRT,

BENMESSEME CREN(CEIEY 28

EFERENODIEERIL. B2 DT 7 > FOMEERER(CETMMEZRC TRIBRELE T,

J7 2 ROEFERIME. B4t ESN. TJ7 2 ROBEMEBACKRENE T . 25, B5tBEHRE
EMEFFRTDEET 7> ROSIMONE T,

(SRR DECD (L TFEEDBED EUEXT,

{EFERANR 40.858% (Btik#E0.78%)
5 | 77> ROEBETNICHSHER,
E SESHADIBK.
= |& EEBESDIFAL, F0.275%
B Tk HEMREOEHE
S A A DIBTRIZAR,
_— B | x| ERGREESSEBEOR, o
( Efﬁ%ﬁ})ﬂ B9 2 OENTOI7ROER F0.48%
= aa BLUBETHES
FE | o
X | J7 > ROMEMRE - BIE,
2| ERirSoEEORGS FF0.025%
BERE T BHEREEED
EFEHRaE F0.90%
ESE:pAN =R £1.758% EE #HA)
GE) T7> RIMGENRE 3§ BHEIREISEOERBIMEIKL T, BEENRENCEIETS
EFEIRENRIC DWW TER LIZEDTY,
ZOMDER - FHKE LT, UFTOBBRENT7> RASTIONEYT, TNSOBEA%E. &
ot . | PARECLOZNITBEDTH O, BHCKE, LIRASERRT BTN TEFEA,
Tagxy - ABEESSOREORICRE T DHREREFHR
=

- BEEEAF(CZINS I7 > FOBEEICHDIER
- J7 > RCEAY DM =&

21




Fige - FERF

O i (IR (CEEHDIFHICERAEINE T,
O LITDR(E. BAIEEBEDRREUNEFORMETH D, RRTEFCLIDERRDIBENHDTT,

B HA JE|S] e
SRS FRiSH:. EEUFRIATEH | BCHPFEE U TR
) RO EBHEL(C3F L T20.315%
e (F#) BV FRiS#t. EENFRIFTER | BEESE U THERMR
{EERF RO AF e (FRH) BRMEERBOER (GBEEZR) (CXL7T20.315%

*x FERIF2026F4AKRREDEDTIDT, BENWMESNIIHZEFCE. HERENEESNDHZENHDFT,
*BEANDGZAF L EFRRDET,
* REDEIRWVDFECDWT(E, MBEFIRE(CCHRNDIZLZHEHLET.

22



 Fe - FERIE

).
(BEEHW) T7 > FOWEER
(B4 : %)
wEEE 077> KoEA 0or>koe SHEEIT - NOREEIT |
+Q+0+ &1 = =
(O+20+3+®@) | EIEERDL DAERDLLE e S
:I_ Vst
2@3%)7\ (A 1.84 0.86 0.00 0.89 0.09
;2;;)7\ (2 1.84 0.86 0.00 0.89 0.09
SREE D~
e, 1.84 0.86 0.00 0.89 0.09
AEEEE D~
2 (F2ERE 1.84 0.86 0.00 0.89 0.09
m)
PO TEED—
eta 1.84 0.86 0.00 0.89 0.09
PO TEET—
2 (E2ERE 1.84 0.86 0.00 0.89 0.09
m)

(202589H17H~202643H16H)

* IREROBH (CHID> TR fEREIRDER - B (CHhD > ZBEROHE (RAIEL T, SEFHR. TEZFTFHN
ROBMEEZSEEIHRZR <. HEREONMNDEDIHEREZEZD.) Z/ERIPOTIIZEHHEOLIC/ERIR DTS
BAEMER (10H2D) 2RO THRLTVET.

* J7 2 ROBRISZANHERKREE (CECEH L TVD1IHOHZ D DERBMIICEWTRWEREACLDERULZEDTT,

*ZEAG. RAIELUT, BEFEE BEZAFEIRS IOBMEASEEIRZEZEHEEA.

* BHERE, FRBEUZMETT.

*IRBFIT 7 REF T7 2 RIMMEHANTVSIREETIISE (WNT—-TJ7> RaEkR<.) TY.

* J7 2 ROBRE. YY—J7> RIS RERZEH. REX I 7> MY eBRZEHFEA.

* J7 > ROTOMERIC(E. BEEEAFICIND I7 > ROBEECHIERANEENET .

x 7> ROBREIKERT 7> FOBRE. st EsNIZHRINRRDIEENHDET .

*IRBFKRT 7 > POMBEREREF (CL D TR REFKT 7> FOERERERMSINOLEENEEDIZEENHDET,

*HEFXT 7> ROBRF, MTERBREEFRIFRICEVT, FASHNMHO S3F/HRZEZE LR L TVET,

* FEEDRHRERATERUZEDTY ., ZDesH. CNSDERFHKETTESETHD. RRCHREUZERDIEREFR
RDEY,

* RHTOFMBRICDOETFLU TR, ZEARHR—LR—(CHHBE LU TV IRMMERBREEZCELES.

23



ENNRECEFIH

).
—
07> RDZFRIDUINT
J7 > ROZINCDNWTIE, IERBINTIER<EIETRH T DHaNHBDET,
BH DR F2ERER
T BRI O—/)UL - J\A - 1 —)L RESIRIE BRI O—/)UL - J\A - 1 —)L RESIRIE
(AO—X) BANEE (BO—X) &2ERER
MAO—X (BAER) MO—X (&2EHRER)
i BATOO—) UL - J\A - 1 —)L RESIRIE BRI O—) UL - J\A 1 —)L RESIRE
[ S5 M 26
Ma—-x

oo ﬁﬁ/j‘;—/t}b-/\4 - A =L RESIRE ﬁﬁ/jm—/w-/w c =)L RESIRE
(BEEEEI—R) SASERR (BEEIEEI—X) F2ERER
EREESEI—X (BADERR) EREBE - X (F2ERER)

- Ao 0—) t{ L)\ - A —)L RIESISE Ao 0—) p L)\ - A —)L RIESISE

EREES S8 EREEY 420
EREEEI—X

Faterh Ao 0— /w J\A - A =)L RESIRIE Ao 0— /w I\A - A =)L RESIRE
(72r7EE1—X) sADER (P2 7BEO—RX) F20RER
TITEEO-X (BAHER) FSTEEO - (FE2ERER)

—_— BRI O—/) UL - J\A - 1 —)L RESIRE BRI O—) UL - J\A 1 —)L RESIRE

TSRS B8A TITRE 4206
FSTEE IR

RE. BCOT 7> RZE#HBIRLT BT O0—/UL - J\1 - 4 =L RESHIKE (/(XTy MBEEEIR
B)] EWSBERSHDFT,

FETBANDEE] ORI 7> FefiiU T BHADEE ] [F2EREE | DRT 7> REHEILT
[F2EPREE ] EWDHZENHDFET,

24



MEMO

ER—ZEFERREREBOABTTIEIIEVEEA.)






