Q) =ramDsr kTR

1R EEEEHEE GHBmRES)
e 2026 E£4H10H

NMFLSTRN T 7V R

NISA
bOF
Ho7 VNG BLEERETVET,

ENEZE B %I

FEEH orvroBROERZEEFVET,

EHERDS7 YR I RIX Y MEREH
THEARNG XESRES BRUFBRR (£8) $3995
<ZHESHNDRRE>
h— L= https://www.smd-am.co. jp
J—)Ltr5—:0120-88-2976

[RASSR] FRIOR~F#&58 (. 8. & A B%ZkkR<)

RS orvropEORESJUBEEETVET,

=HEREFERITHASMT

P

CBACKRULCTR . ABEOABTZTHICHBTHLIES L,

FER. EREENE A (BI23FAE5255)
F13ROREICERI<KERRETT.

J7VRICETBREETEHRASE GBREREDS)
ZEZOHMBBREILEDZRIERTDR—LA
R—I TCHETEFET Fle. AZ(TIFEFTHIRD
FRABHZENTHBIEI A ETNRDEX
(FIREEERIPE BEKRKEREE) TRTINT
BIEITIT7VRORFTERAE. T7VROEE
%8, Z DT ARG RIF. LEEDRERHET
BEVEDLELEET0L,



B

ZEotA =EHERDST Y Y RIAY MEA

RIMFRAA 198547H15H

201EM (2026F1H3081R)

BERIIIREERMED
pliPaiscinigpns 16Jk9,98018M (2026F1H308RE)

RS E BEES TN i

HES 8
%mﬂﬁmg‘ Hﬁﬁ%ﬂﬁ‘ o

S H B 55 #t

)

BENREE | REEE | mENRitEs | mERE |

2O
(RSl (R - JrSU-— X
8 (st ) F1e 77 TR BU
BERHEEL)

KEUXDDBEBAY I HHTORBEEFHIRAIICHITINY IDERZLHLTVET,
XED . BEXDF. —REEEANEEERERR EMRORICETHIEE | [CEDEELHLTVET, Pﬁunﬁj‘%ﬁ BIEX
DOEENBRERZFF—MAEFEANEEERER RDN—LR— (https:/www.imaj.or.jp/) 2B T

OFFEEHEFE T7VFOFEICOVT, &RMEmISVAFESKOREICIVBMASFEHEZ
2026F4AA9BICERMBBRICIEHEULTCHE Y. 2026F48108(ICZDBHEORMAINELCTS
DED,

O7 7Y FOERABSICEILT, BERRHIREEZITOHGICIE TR REBFENUEREEA
(L-Eé?%/f@ (HW$D26EE/£T$§H198?) (L%DZF%HU(LRE%@ﬁm%ﬁEnmUﬁ_bijo

O7 7Y ROEFEMERFZRRHICIIRESNT I BFEECI > TEZARHDOEBTHEEZ LD
DRIEEENEBHITONTVET,

[HR&EIEF §FEEH$ (FEXB#HRS) (. T *i(:F_“Eﬁ?b\ht“b‘ﬂ(i‘é’l?ﬁﬁﬁni‘ﬂa‘:ﬁL‘)'C%ﬁ
WeLE T, THERSNICHGIE ZTDEZIBESTRRUTHILDICLTLIEE

BEDEAESZMNT TEBIRIFLLDAICERNBD LD, M@FONT Bog<HEHIEENRIC<VNIT/N—H)L
BT U1 VICRBUTERLTVET, FHA VIV NERALTOET,



J7VROBEN -

NEFLMRY YT 7V R (UFIRY—T7U R EVWSTENBIET,) NDIREZEBUT.
FEUIRNMFLDEG FRIC HZ LTV DK, S RUHRSE - tEOBS [FTIC EHBLTWS
NIFLEREROMAFICRET D EICKY  EEMEOHRREZEIEUVCGERZTVE T,

IJ7FRDIEE

# FEUIRMLDEBIFRFIC EIZUTVSH%R .. HRUHFRZE - IO T
[CEZBUTCVWBAARMFATEDOKAFICIREBL., EEMEDRERZBIELT
BEBRAZITVLED,

(=X ERPINGEBESHSEENICNMNATELIEZZSNZMMOEELEDOKIICE
SBITDHTENBIET,

CXRNKNFLADEEIFTIC EBUTWVWDHANDRES . YA DEEE (OEEN S D M
EBUTITSCEDHIET,

CEBEOZBAG . RN LAY ST—DT 7V REEUTITVET,

E HIWBEICHzDTIE. EM. MER2MHSIUREBMEFICEEL. BE
KREULED,
CISEE(ICHE>TIE. AZME VA DS Py RIAVN(GRYOY)UZFwR
hoDREMNSZERHEULET,

IE AEREBEICOVTIE, RAIEUTHATOABAYIZITVEEA,

KRBMEZHRL. REFORELEERZEHIHEHHIET.
XEFEE. TRBEFICKOTIF LEEDKISBERN TERVEENHIET,

2
P
7
v
g
D
=
iy
¥
=



J7VROBEN e

(F7YRDLLH )
7 7SU—77Y RARAERAL. TH-T 7 ROEANEEL T SEOERETOET

AZNE VA DS Py bIRIAVS GROY)
U= v R*hOIREEZR(TE T,

IY—TPUR RENRAE
4 ) ( )
BiAE wE&E ®E
N BMF LR N F L RIFLOD
RY-J7UR | 4m| #HRF
DicE £ ity
5
BRE . W, \ J

*AZNE VA DS PEYNIRIXVNRYIV)US TR . RESHDFRH (100%HE) THY . RFER
HOEFEHRM DS IREBSICHh D SR =R ELE T,

WSIVﬂulw

Bk - F




J7VROBEN -

(¥ —o7VRMERAOER )
COxY—D 7V ROERAF. AZME ZVA DS ZEybhIRIXVE (RYOV) UZFT YR SDIRE

BEZEAL. ZERHOERS 70—/ IL—THMTVE T,

ERESENS DXy t— I
NIF LA EBEEDOERRESLEVTHEEEREINT
VBRI TR HGEETIZRREmEEBDENE
EBICHTEBADAEMBELTCEEENEFE ST
WET,

HHTERM T LABBEDRECVHLBEEEBL.
EEChE > TR AKADAE - ERZITOT
EFRUI,

RRBBICEBEBIDILRBNVITSOUREE
BERRBRERAIZ T /RN R—Iv— T /32X
M7 FURANCKRDFAEUFNZERL. BLRKE
TNPEROEEICHLEHTHIET,

AN LIHRRTHFHEUTIRET DA TIIFHA G
REFEE CHDIIZ T 7N E ESTOEELKD
BEREOOEDELTBOREIITZE L,

( BE RIS $97008%4 )
R FLABIUORMNFLBEETEDOKRSE

o I MENECRBDRIU——2T

( HEA IR $80881R J

PHADF @A R REL
FREDOLZEM (PR, EXEG. BT
R BT TS5 NE)

R—bIT2UFIBE
30~5088#

% FEEDERATOERIF2026F 1 ARBEDEDTHY . SHEEEINZHZENHIET,

MERBUHEBEOHZEICOVTR. ZESHDOR—LR—IZTBLILEE N,
<EREHE(ICHRDIBE>https://www.smd-am.co.jp/corporate/investment/pdf/org_structure01.pdf

ST77VRERERERZITVET,

LI7VRDBRENRTHINNF LAMATIZICIF. 2EDOFMHBEICHIT2EBREIGH10%ZBR S
OREEEDOEVHRMANEELE T COH ETF7VRICEVTEH—REAIEANEEEREHRRAICED
DIEBEMBAICKH T B EER(10%) ZBRA2HMNFEIT DI EEBRDTRRMENBIRT . XM
BRCAPRE - BBEKRORIEBRENELBEICIF RESRIBENEEL. TPV RORELEMEAN &
IBTENBIET,

]“ L EGE & (%

—RAEENEEEREBERAUNDMERURIEPORDIHDFRERIPR] [CEH SNz, T7 Y FOEEERL &R
IDHLE(10%) ZBA T HREDFEITHDFETI DHINCERLTRETDIERDILEZVLNE T,

4
P
7
>
S
D
=
9

(B 2



L [ JrYROBY -G

MO Z\UNN\ | o

B - F

(ERIEEHIR )
O#%ANDERERELS(CIE. HIRZER T F A

N EREENDREREISCIE. FIRERTEE A,
OF—$#MOHRNDREREZ B STEHEDMEERBED20%UFELET

OFUNT« TS| S ZE U X I Z0E I 2 ENRSUICRENREEZRE UCHBEEERD
Bz RE I NN CEAALEEA.

CHNERBTHES (& ABZEE) YR Z0OE 3 2BEHLMNCEFRRALE A,

(HEAHE )

O 100 (REIEVCBE7R12B. AFXHOSZGEREREH) REZITV. DEEBEZRELE T,

OB REDEHH S REZRFREOFEEDZSOHAF. ESFNRETE M GHIERZ SH
FT)EFDEEELET,

O EE SRR EEMEAKE, TRBEFZHRUCRELE T,

MXEXRHTOHMICKIDEZTORVBEEDLH DD FRODEEDZILVBRTZDEEEIC DOV TREE
TR2HEDTIFEHIEE Ao

7YV REEFIMRICLDEAHMEDHRZBILIDICH  DEZBAIH LET
(BAEMERKE. TRBAEICL O TRIEEITIHEENHIET,)

(PEL£ICEIIBEEE )

O9kxE. . BIFEDMEEGFERY . D7V ROMEBENOZILONETITD T, DEENZILHN
& ZFDEEEES D BEMEBAITIAUET,

IJ7VRTHEED

ZiIhbN3 A A=Y J7 YR DEEE

OB E SHERBPICRELUING (REZFRZDEISZFNGESLUHRZSOTER) Z
BATZILWODNZGZENHIET . TDHE. SEREHOEEMEBAFRIAREH S ENTTE
FREICRUFT Ffc. DEEEDKEF. T VDS EHBICBITZT7 7Y RONGEEZRT
BDTCIEHIFEE Ao

[HEEEDT 7> ROBAMEAICKSTIF DD —EIcFLEN . REBNICFTAD—EBLRL
([CHEBITREENHIET ., T7Y FEBARDBERARRICKY  DEEEEK D EEMBDE LHDH
INEDIBZEDER T



KEURD

EEMBAOEHER

77V R EBHEOHZEMAFEFICRELITIOT. BEMEAFEHLE T, Ul
PoCT WEEORETAIRKRIESNTVEEHDTIIEL . BEMBOTEICKY JEK
ZHY) BETAZE AL ENHIFRT,
OEADRBREVUERMECEUIHRBIUEXRE. INTHEEICIREELE T,
[(REEFHFETELEEBVET Ko, " EDREMRZRILIT 2DDTIEHIEE Ao
OB 7YV FOEERURIIELI OB T,

AN IREENIRD
KBRS UR D - #EOTEIL EEMEOTEERNTY
A DR BB ORA TS CORBIOEDEECLIRBEN TELEES.
J7VROBEMEN FTEITZBEREBIET, Fie. BLOKRLDOMEFZDRTEL
¥ DEEEH PR ERREICL S TERHL. MAN TEUCSS1E T 7Y RO E (LS
A TFEIZERERIET .,

BETHIZYZY - BEOMEOTE L EEMEODTEERTY
— R CEEERN DR BB EDEE LIS DEEEDS CTHERNZTEHLET,
B SN LR TR EAEMRIETELET . e BHITHEETR SN2 B8 HE

EEEATET2BEINABIET . BEMSOTEIE T 7Y ROBEMEN TET 5 6
TEREBUET, B MEOZENEE. BEOBE. AT BEHE. ALLDOLL o
FDEBVEICKY BECEICERUET, Téj
=7 {EAVRY--EETRIORESS EEMEOTEERTY 2
TPV RARE LTV B A PR IC AV TEERB TN RES BV EHES S 7

n
B5G. FICFZOFRITENRERLZ PRIEEICHR o HE(CIE . XA S PERiEm
DN T ol REEEZOIN TCERLIBROIENTBHTENBIET . INBIFT 7Y
ROEEMEEN &I DERERIE T,

! 2 RERRERIR - BFEOBRAD(RANDEFIRE (T HEMENKIBICTE
o B EGESESE]
T7VRF BREREBICEL S TE. A—RADOKINDEALENELRDT U HIET,
L E— SR DR DMMEEN & I DB (TF KZTRIBRDREL, 77V ROEXE(MER
WKIBICTETDENHIET,

§D§ HELER Y- HEREEHROTEERTY

\ NERBEANDRE I ABZHDEERZ(TET, 7Y RHRE TENSREEDM
NRHEEN—2 T BT BB TH>TH. YMBEEN WA T 52 (H5553)
=8 AR—2COFHEEN TEL. BEMEN BTN BIET,



it B .

@ AR —URY-BEEDBAE - BFEDFLELE BEMEDTEERNTT
ENCREETSIBEAICE BELEOEDRE - &5 - R RORREL. IS 3HH»
HADEBE(CL>TRELESORINSHECBDITED, ZORECLIBETS
Bl EEDMENAE<LEET DN B BEMEN TETIEREBIET,
S ICIRERDFBEDES. ZDIETEEEEDISMHIBICEA. KWUER LS
D KEVWCENBESINFT T F o MEEICEN, —fRICHBRBEAN/NETWVH . B
S DEREEDEEEZ(FPI L AMMEERIR- I BN K E <R BIEEN
EZZ5NET,

Q=) REMEURY DB BEIBOETICEY FHGRECOREIERES
(= <STNBTER BEMBEOTEERTY
BT SEABICKELR NSRS BLES. 530V EHHERY SNBSS
MBS TRRROMRICTHBORINEVTBEEC, THBREOFENT
Eirhofch) BB L BANMIIE T ORI ZREFLINDIENBIET . NS
J7Y ROBEMEN T8 2BREBEIF T,

ZNMDBES

OHT77VRIE D77V RAR]ICKVERTDEH . BT 7V REFUI YT 7V R=ERE
WRETDMHMORNE—T 7 RITEBNERE  —2BHEAICRIEEDREANEUCEES. ZTDRRE
LT HEXT—T 7V RICBVTCTHHEAEMESDOTEFENEL.. BT 7Y ROREEMEE(ICHE
KRIFTENBDIFET,

C7 7Y ROBEAFHCELTIE. I—U VT - F THIEDOBERIEHD EE A,

O7 7Y RE KREBOBNINDREUVEAB CHRNBEZF A CIDMNENELBGPECHEEM
BICBVWCHHBRENSREUVCIHEEEIC. —BNICHABEDREMENMERL . RN SHRS
CTEBMME TG ITERNWIRT BB IEBNRSNTURIURINHIET
CNICKY BEMBAICNA T ADHEZRIF IR BEFAL DRI A PIEERDTTRENM.
BICRIIMIcRBFAHDEEL ERDTO RS BB EOBTILWVNELET SR SN B
WEI,

D29 DERFF

CIEFESH TR ERBPIN ORI UIcEifi 7z EL GERU RV EEZIT O CTVLE T,

CIURTEERBLERE. SEENFHEICED D ESEREHIRCURIEROE=I U T2 L. HIFRIC
T BIEMEN B OIS EICILERSFICHUNEFSF TV R EURTEERBE RS LE T,
R TPV RDINT =V ADDHT - FHI 2TV R ZERF MR B ENREID LT IEA
FHEEOBRGHZHIT ISR DOBEUICEELTVE T,
EOICREMEVRIBEICOVWTRIZZED. 7 7Y FOEAEEDREMEVRIDEZIU VTP
ANVAT AN ZRETDEEDIC. BRI RFOREPANEDRIAFZITVE T 1RE.
LZAEEURIDBEYIREEDORMEHICOVC, EHNICURIBERENRELE T,

C2Y 7547 v ZBEEIE OER - BRAUWSOETRRDERFZ TV R/RZIVTSA7 VR
REICHRSULET



KREURD

(BEER) IRBURIVDEERLLE

[ TJ7VRDEREZRS KLU } [ T7 YV REMDIRTRATE }
PIEEHEIREEEMEOKHE BEIJSAEDEZRDLLE
EAKICBIBZT7Y RO I EROEEREHESHRE TPVRBELUMDRENBEETSAICOVT . EAKIC
BEEMBOEREZRRUCDDTY, BIFD1FEDEZEDIY - T - RIVELHEULCHDTY,
. o .
2021%25~2026%158 2021%25~2026%158
*/‘J NEEEREEXEME: a 3
2021425~2026%18 2021425~2026%158
(M) (%) (%)
45,000 — — - 200 200
- DS R G EE (T ( ﬁm)j 60 160 EX(E
* THiE
27,000 120 120 o Ly
18,000 80 80 spq 598 62.7
9,000 40 40 ' 21.5
& . 15.3
0 0 0 * | | * | 066 | S | _;77
\ J 40 —40 | -156 =7.1 -58 97 -69 -6.1 c
77V ROERBEER () 80 80
2021/2  2022/2  2023/2 2024/2 2025/2 2026/ J7VR | BAK REEK FRER BAER TEER HEES
%ZME 213% | 17.1% 23.9% 152% -2.5% 51% 9.1% 8
XFEEEEXR PECEREREMEAG. DikEE (#3581 = X IT7PVRDEERXREF. HiEE (Fs|F]) ZHEFICHBIRELIEDD
HERICERBULEHDERELTCHELEHDTT, CREVTCEHEBELTSY, REOE£MBELAEECHBELEHD 1
HKNBEBNBRVESE. HESERESEEME I EEmES EREBUET, =
BAUTT, MERTODEEISAN TP YROBERREFEIET Ao 0
z
SEETSADISH 7

EE=iAd TOPIX (TOPIX (REF#{HIER. BEZHAH)) BADKA B ZLHICHFEIT 2LEBDICBRETRELTD
BEMZEBIBIN—T YN FIY—TTT, BIEHOERES KUEERICH D D RS X FERE UL IPXERT

B &*® #% FEKEIHIPXEHOREERY (UTIIPXIEVLWWET ) DANMETSH ) BEHOEL . EREORK. FIARE
BEHICET DI RTOERN -/ INIBROBERICH DB EEX I SEHRCEATEIT R TCOEMIFIPXHAELET,
JPXIF. BIEHOEMEDELTCERRDORZ . ELEFCEPHIICHL. BEEFZEaLEE A

MSCIOTY5 A AV FyvI A (T OREHIAH FAN—2R) MSCI InC. " BIFELIIEH T BAZR< RO EELEED
TEBH HRAEHRELTVETBEIERICET 2S1EHE. NPTEEZ DM—EIDHEFIEMSCI InC.CRBLE T Bt IZEIIEH
DABZEE S DHEABRONKRZEELT DEFZHELTNET,

MSCIZTY =YV T X =T yb-AVFyIR(TORRZHAH . IN—2) MSCI Inc. W"BEFEUIZIEHT. HEED
FEEK HMAZHRELTVET.BIEHICHEITIE/EE WNMBEEZOMB—EIDOEFEMSCl InC.ICRBLET . B
BIEHOANBTEZEE T IENB IO RERZRELETDENZBELTVET,

NOMURA—BPI (Efff) B 747 1—YvU— U —FEIAVH LT AV THR AU DN AET HIEHT. BN TR

BamE CTCABBENUNEEENRELTNET, NOMURA-BPICET 5—t)DMIREIET D — I DHER] 4 8
J4F 21— — UG —FROAVHITAVITRRBHICRBLUTBIFE I Fe. @tlE. 77V ROZABRICHULT
—YDEEZESIDHDTIEHIFE A

FTSEFEEA VT vI X BRLEA.HAX—2) FTSE Fixed Income LLCICKWBEINTUVBIEHT. BE%ERL
HROFEEOEBEZTRELVTWVWET . BEHICE T 2B(EE. W EE. ZOM—tID#EF (. FTSE Fixed

FEEMBE IncomellCCRBLEIT.EHEF HBT7VRORRYT—TlEREL HT7VROHER, BRFTEHD2VIFIRGEBERTTOT
BUEB A COA VT VIZADT = IE BRIBHEOHFZENELTHY . ERIE LT —IDEEED LU NE
REBT . F—IDRB HRELIGEECODETOSEFEEVEE A,

JPEIWHY ANAINRIRAYFYIR-IR—=I VT -X—yY-0-—NI-FAN=YT74R(AXR—2X)
FEEE JP Morganh'BH. AXRIBEH T HEENRKITI2RIBERCEBENRELTVET  BIEHKICEA T ZEEE
ZFOHANMEES LOZDM—YIDEF](EI.P. MorganlZBEBLFT .

MOBADEHF RENYIRBUICLBREZRELC. AR—RELTVET,
X FRESBRORTERIVUHES . BT7VROBABRRECEALTYEEZEVFEA.




e B

. 2£5:20268£18304

XIT7VRDERRBIEGKEITEEDEKBECTHY FRDERAFRRZNRIDEDTIEFHITE A,
REFRRHR—LR=ICBEVNTHIT7VROERRRIFEERRLTVET,

EE (M- MEEDHDS D EDHEHS

() #AR9:2015/12/30~2026/1/30 (M)
50,000 250
42,4290 2025478 0™
40,000 200 20 0
EL 3 (TEE (Ao 8H) VR E
30,000 150 2023%F7H 0MH
25000 oo 12448H 2022478 o)==
’ FHE LA () 2021478 0F
10,000 50 SRTERRET 0M
0 1 L L L L ! ! ! 1 0 Xﬁﬁﬁﬁ(ﬁﬁDi—“ﬂtUﬁ%%lﬁﬁ"@ﬁ'o
2016 2018 2020 2022 2024 2026 (%) KEASETEHRESHLTLET .

REVEMERIL. 1 A0S SEEERERRE T,

EFRLEEDIRR

XML T 7R
9 BEERISRE FEIREIR (11 0881K)
e BB SR EE 100.08 HE SIREEEgnIEE NN AKTY—J7VR  100.08
H RE-FES - ZDMOEE (&EERE) 20.08
§ Bt (B 100.00
=l

OXRMFLKSY T —T 7R

BEERER
FETU NhF L 94.77
R&- 1A% T DHOEE (& EERE) 5.23
GEf (REERE) 100.00
FERE IR (N1 0384W)
NhF L #iL  BANK FOR FOREIGN TRADE JSC 1T 7.70
NhF LA 3L FPT CORP VINDI7-H—EX ©.82
NI L #3X  VIETNAM JS COMMERCIAL BANK F RAT 6.42
NI L #X  VINHOMES JSC FEEESHE-FRHE 4.73
NI L #HX  HDBANK RIT 4.71
NhJ L #HIX  VINGROUP JSC FEESE-FRFE 4.54
NI L #X  BANK FOR INVESTMENT AND DEVE R1T 4.48
NI L ¥  PETROVIETNAM GAS JSC UNSEES 4.22
NI L ¥  MILITARY COMMERCIAL JOINT R1T 4.03
N L 3  SSI SECURITIES CORP TRT—EX 3.52

XEEE, T7UR Y= T7VROZNENOMEEREEICH I BRHEDLERTT,
¥ [FEIRERIE (LA110884R) | FEABMEESS N1 08MRICTHICIBEVIBER>RINTELZHLTLF T,



| S |

2£8:20268£18304

XIT7VRDERARBIEGLKETEEDRECH ) FROEARRZNRIDEDTIFHIEE A,
XEERHR—LAR—JCBVTHI7VROERARKRIFEERRLTVET,

RN EDHES (BEA—R) |

80%

48.6

ol . =
. 18.9 .
8.8 . .
o 58 ma B e 72|

s —

~16.0 ~13.1

—40%

—-80%
20174 20184 20194 20204 20214 20224 2023%F 20244 20254 2026%

XINEEEF, HleE (B 50 Z 0 ERICBIREUVCBDERELCGIEL TV E T D EEEEN B VES(E BEMBOKEETY,

¥ 2026F DINEE(F FHINSBEEHFT TOERETI,

KIFUPNCERYFI—TEHIEE v,

—_
o

-

T
pilly




ala b i FRR

HHRABAE

i
S

B i

BFAHFDIRFTEACHENEDLELIEE L,

B
N

i 28

BABRAZBOREEHOEAEMER

i
S

K =

ARFERtTDED DRI TICHZILWVLZE L,

BPAFDIRFEECHBBNEDLELIZE L,

BB HARMBOREXRBOEEMERN SIEFEH EE REZ IR UICER

[RAJEUCIREEARMENSERELU COEEHBEN OB LLET,

BA Y B A

RAIEU T BABEDRIAFHIND D, RFERHPTEDBHEF RS N FE 36
300 FETICE FUIcbDZIHDEFARM D ELE T . 8B BRFTRALICR DT
WD RIZDHZENHIE T DT BPIAHDIRFTERHICTHEERIZE W,

2026F4H10BM752026F10H8HZET

11 BADERAMB | oommpgia o8 T CE MR R R AR T BT S kB NET,
F . - DRICEEDBEICE. BABEOPEAHFZSZIFHITET A
& AT A B g LomEFORED
= o 5 g CEUEORSEEAMBICTILH AODRSEANCHRERD 2E5D
£ HUET,
%) \
= B memagy B3 TSICBITBMEIDFIL RAREDOELL 2Dl POEEELFEN DS
'(‘unt&o“ﬂy%b EE(F B RSEAH DT PEECS (T F oA RS ESA R DELE L
RU sgziganslEy,
R @ @ SE/E1280(KER0EsREEEN)
1 EREEFL. HEFH CE ST ESEERELET . (EELH DY
EUSRETPBNESBHIET )
SESSWY I — X EAELT. HESRBEEELS| Wk REEDS
N % 9 B TSR ORECICB TV ELED,

PEESEHBREI—R REAEUT. DEEEFHREZELS |V R BFHET
BREVELED,

MARTERHICIOTIINIT N —HDHDEIEVERDHZENHIFRT .




Fife - FHHF

HHIAHBXE

5 5 B M

AR (20107 H1HERE)

DTDHEICIF R EHEERZTDIENDIET,
0 iR HERZ I BTN ZREDICHBENTHDERDDEE

® L B B onrrmniommrETOaceshofls
0 Z DM OB EER VBB o=
EBESORESE 520E
" . ERIELT. BFASDOFECEITV. BEAHLDT—LR—
a = (https://www.smd-am.co.jp) [CIBFHLFE T,
v w REESEOENCNERRSBEARL. REREEU T SIS~
E FH #E [ | = biﬂ_o
.o 7 DR AR BRI BB AN ET,
g ool B2 s R TREENOBARFFMBHERLR. [N Al LTBEINE
B g,
© 227 I HAIREEES L CEBIURONET,
O NEHABEEEREE L. — OB A REUEAICIRUNISA (D ERE
SRR DB AR R RIET,
0 477U R(E, NISAD [ EREH (I EIBHEBHT) | DR ST H. 8RS
=B O R AHCLUEIRLDERBEANBUET. HLE. BRI BENAD

gLIEE L,

O FL SR B KU RMEANEARIEDBEAEHIEFE Ao

% _FECIF. 2026 1 BRIBEDBD T I AOENUESNTEEHFICE EEEND
BEhHIERT,

12

o

i
#}



ek i FRR

13

e

R
z

J7VFDERA-FRE

77 ROEH
BEEHNBEENICEIETER

BARFHAHE BAMEAC3S.3% (FHEE3.0%) Z LECUVT RERHBICEDDFHRERZ
RUCBETT . F ULERFTEAICBBNEDLELIEET W,
BARFERIIRTRHEICID T 7 FOEE - IRFCOEIKWVWEHEEFDIMM T,

EEMEBRE BREPARNHOBREZHOEZEMERC0.3%ZRUICERTI,

REENEEHECHENICRETSER

&
({8

cH MR

BE&ERA J7V/ROMEEMRERICET.958% (HEE1.78%) DEZEUICEELFTT,

RH) SRAEEERGETEEMIEECSH LSNPV FOEEMBACKIRENE T,
BHE BIFEHABORIO6NER THEBSIEHRETCFEFTR TDEE(C,
BEEHENSILDONE T,

<EREERE (SR DS (Bik=E)>
S | R BEONE

N P UROERBEU T NICHESER. SR ADIEY
ZASHE | FO9% | mwemmmnm. e RSO E DN E

L | xrERnsEssEREORE. DERNTO IR
BTt | F08% e g o isERIZ DL
S RO EDRER L VEE. XL HSDIET
DEFEDIE
X _FEEDEED(CIFRIR BB EELENDDIET,

ﬂﬂ

2ttt | F0.08%

ZOMDER. LUTOZOMOER - FHEEHCOWUEEMENSCaBVIZEX T,
FHH O EBHAENFISTIVONE 7V FDOEBAER
.ﬁ{ﬂﬁn&%@ EH%[L%EU% %Kn%%?&*’l’
o SEZINE CRETIHGDER &
¥ _FEEDERZFICOV TR ERNRFICKWUEET Dcsh. BRIICKHIER, LIREEE
ZRICENTEFRE Ao

¥ EEEDOFHEEDOGFEAICOVCF RERBZEICH U TCEBRIETIDT . RRIDIENTEXT A,



Fic - FARF
J7FDERA-FRE

CI%ts
B FRICECRDIFHRICERINE I,
LTFOXREF BAREEDORRHMNEBOHETH . BRTEFICKIRBIGENHIFT,

PRSHNMUMAH BUPSc U TR
Bl BE(CNULT20.315%

PRSHAUAR SRS CU RN
BE (BN) BROEREOER GEER) (CHULT20.315%

MO ERBRIEROBRA LB OIBEEICF DEEFOHREN LELERBDHENHIET .

XAENDGZG(E L EIFERIET,

XBUENUESNCHEEICF HEENEBEINDSENHIE T BB DEIRWNDFMIC DN TI(E, HFEER
REFCTHEEBSNDLEZDENDHLET,

MABIISEIFRTHIE [EM NISA (Z—1) | Z2CHADBE
DERREIFRHZ INISA (Z—1) | [F . DB EBHRIFICE T OIFRNFIR CTHY . —EDEZ FRREVLT. &
F, —EEDOEE THICICBA UV REMRTIREGBFTESEN SE USSR D IO HERSHEIR TIFRBE
BUET,
CHRICIBN2 DI, R CIFFRFOEZRR L. BE LDERERIC U AEMTIREEFEZEBATS
IRE —TEDRHICHKE T DN HREBIFTT SFULIE RFERHEICHEVEHELZS L,

¥ FEClF 20265 1 BRIBEDED T,

(BEER) BRER

BENOERARSEONRAE (2024F7H13H~2025F7814H) (CBIFBDET 7V RORRER
(FE|E) (FLIFO®BITY,

REER((0+2) OEREEERADLER | QZOMEBERDLE
2.66% 1.96% 0.71%

¥ FECF U RABEDOERBRSEICHHE TN TV IHMRER (RAIELT. BARFHEL TEZEFER B LU
BMEEZFEE [FFSENTVEFE ) TT,

XETFYRN EBIREESE (ETF) [CIRELCVZIBE . SRETFOBRERZERIZFTNTCLFE A

XETEEZOFME WRABMDERRSESE (2FR) ZTEBLLEE VBB T BRNRBABICH 12 ERRSSE
PMER SN, LECDRERNEIHFSNTNBHENHIE T,
BRBREER. ZFESHTDOR—LR— (https://www.smd-am.co.jp/fund/unpo/) BoiREWZEIFE T,

14

. S

B



1% B R



