I E{SEEERIAE (BXTBRRES)

{EABEH
2024%12H18H

H5R1 27 SEEFI S EEEIRE 7R

(MO—-R/7SNL7LI—-R /FRLVLI-R /7O 7EBEI—-X /KR I—-R)

EA2T7TTIR

(A3—-X /75 N-L7NA—R /"FRLVI—-RX /77 EEI—-R XK |<‘}L:|—1)>>

ENERIE RS KT

OAE (L. ERIMEENS VL (B 23FEEE255) F13ROREICERI<BERREE T
OARE(CRBT7 Y ROWRDELGABN SENTHVFI N HIRDENIREEFTHAE GERERRES) (CIBESNTHEIET,
077 RICEHY BIREISTEHAE FERERRESE) (3. FEERHDR—ANR—UTHE. FV > O0—-RTEXT,

B EEEtt (77U ROBRDERETE)

EHERMSZAMTEYMNIXIA MER BT
SRRRNE %S : HRUERE (%) 83472

#IEAE 1986611818

HAS : 20/

BT SRAETEYEOSSHIAERE | 1631,579EM

(BErx® ERMEERERE2024F 1083 181RAE)

B LA (F7Y ROBMENRERVEEETSE)

SHIEREFERITHASH

mER

t3 SHERMSA-PEYNVRIAD-
L - ax—s: https://www.smtam. jp/
= 7—s7+1:0120-668001

(ZABFRE : EEBOFHIBF~F%585)

SMTAMIZIERSERIRY —ER

; BEFHIBESNCT7VRICET 21ERE
e EME. LUR—N) PRECEITZISLEE
L i LINEGCHBHSELET,

MLINECFIRRER BERDOTHHI CTHELLET,

XY —EZOTHAICH 2T HS5NUHISMTAMIBSEIE
TBRY —ERRIRRN] Z TR L,

CBAILKRUTR . AEOABTZTRICHTALLEESL




s

mmienm | gEnswm | SENRAE

TS5 -L7INO—R
=R)LO—2X
7I7EEI—R
XR)LO—2R

BEXD
IRENREE RESARE Bt AR "BAYY

TS52)-L7INT—R
=RILI—X
7IT7EEI—R
XR)LO—2R

CDIREIEFAS M —R)
XEEDENUBEX D DERERIC DV T —RHEEAZE B H DR —L— (https://www.toushin.or.jp/)
CE<IEE L,

MBUXDCEHL TVBIARBAYY]F HMATORBIRIICHT Ny DEEZTHL THUET,

ESG%#

HO—x
TS52)-L7INI—R
=R)LO—2X
7IT7EEI—R
KXRILO—2R

COBERREICKITOMRT > 7 TEEIF AT, BEERE V72N (A3—R) (571> T IREFEc =k
X BERRUT 7R (TIV-L7IIT—X) MR TSRSkl BEERI 77> R (&RRNLO—R).
R TTESEF IS BEERI 7R (7Y 7BEI—X) RO > UV IBEF i SH BEER
WT72RRRNILO—R) OFEEICDOVTIF EFERMA(E B miE VEFESROREICLBMEESBLHE
2024128 17BICRERMBBRICIREL THY. 20244128 18BICZDBEOMINEL TEIFET,

77> ROERASICELTERLBEBZITOHRBICE REBENOREEANCET 5EE (IBH26FE5E
21989 [CEDEHRIICRBEDREOEER WV LET,

77> ROIETEMER BFRACEDSRFERHCHVTHRIBEINTVET,

WEEFEHIPZE (BEKEHRREE) DV TEF RS ICSFE RV EETNIE AR TEat Z @ U TR F L =L
FI L, FDRIBEBEFBSE KU EZEFEL TV TLES 0,




& 77 ROEN-EE

77ROBMN

ZENINRDIEREASTHEOPRMNGHREZEELU CERZITVLET,

@ ZEENIS T N DEREIUT S TEAES L RER
D1 I SRERE DHIRELET.

XIT7URICHBT21 T IEERRE S ERECETOEBELGIRH T —EXADRMETOIEFEC. 1V TSDHERE

(- TCEEEZS(TREEZONDEEEIELET .
<BFpH1>
- A —é e SO
|||| O (':T]) -ﬁ "'
BEhER HR s =3 BE 7J<;_ AWATT [ES

OFERERNRTI7RICBWVTRRNILELNDEE(C ﬁbti@— (FJRAIELU TRV CREEE Z1T0VE T,

OF 77 REE FBREVR V7 M OBRET G RRIEL TEAEMET LB AL LT,

OZD. X 2= P =77 ROZIWIZFICHORELF T BB IV — )L - R—/\—EDRAEMELES
WO RERERE CEERET HGHHIFT,

@ i==12535501- 2N BYET.

KRIVEEE (CHUJRAIEL TRHATRBAY D ZTVWET,
RENYYOREKNILFEY  BAAEN

ARIVEEEICHURAIELU TN OREBEE Z1TVWET .
RBEGIOAEAKRILFE) TIVN-L7ILBWL

ARIVEEEICHURAIELU TN OREBESE Z1TVWET .
REEEIDATARILED RRILEW

KRINZBEEICHURBIEL T R DREBEG [Z1TWET,
RBEGIOATAKRILTT) 77 EEYEL

ARIEBEEICHTDRBEGFHTVLEE A

REREIDATATLEE Ao

MNFERRILTORBES (T o/ ARIVEBUADEEZSHET (LIFEL) -
X2T7URICHBITBT7 I TBEE I FEIT. A VR IILE— AV RIS 7L ETDIIEE EEELET .
RFERHICRIBEIRV T 7 RAREBDHZE D HET FHMIC DZEL TIRFTRHICHEVEDEIES L,
BEEE |- BABANYINORBEEIRV(CDTELTF BIBIRE 7] H T8RN

H3—X

)L-L7INI—R

=R)LO—X




.. 4
& 77> ROBEm-15E

77 ROSE
e BNYXO> A I —F3F ) IRxIANYITYRIERT S
T EM R EE IS T ERENR 77 RELET,
(ET7RDEERENRT7>K)

Ma—x TO=NIA YV TIANZTFv—-TAET IR TH—NRAITA T4 T7>R — IPYTSX
l‘/“)l/-lﬁ')l/:l—z 7O=NI A TSANSTFv—-TAET VR TA—HNRA-TTAT1- 77K — BRLITR
‘ ERILI—-Z TO=NIAVTIANZGTFv—T1ET VR TH—NRA-ITTA(T1- 77K — AUDT SR
TOTBEI—R | 70N AV ISANSTFv—TAET IR TA—HRA-ITT1T1- 77K — Asian Currency7 X
7O=NI AV TSANGTFv—-TAET VR TA—HR-ITTA(T1-T7>R — USDTZR

EI77REE FEREWNR V7 ROKBREEG(F REIEUTEMZH#F T EaEARAELET,
ZBI7ROFERENR 77> REOVZ—S=)I T —T77 > ROBMEICDEEL T BB ENNEESE| =S
BRZE0,

FEFRERFT77ROBREETOER

1V ITSANSGIFH—RTIV—=27 @
L g
4 = o .4 #50085 D HAS.

. BRAET BN DR 10085
12,5005 . o emmlx
50088 R AHET 3 4 3 RELES

BBIURIDN AT A
2 \ 4 ¥
T7oIAI)N
$ 33
R—NT7x0F e A i ==
BRESN41 008RDPHS. (RESARE ERIRARE LB .
05084 (R B30+ R 20) % BIA— T4 A D EE
L BREDR— N T FED RELET

HEETNET

VRI7EEENT:
EEEO=L
R—RTAVAZBELET

%2024 9BKIRE, F /Ot RIE. SBEBELIIBENHIET,
EBENEERIIBNY I L—FDoa—bR 2 AINRARMA YN TRZIA N ) —ZATAB- T I —51DTVET,

BNYZ')L—7 Za—BR A IRARADNTRI AT B

W1 00FBEDESR
REZHEDOERIHRICRIZRUL2DDIRITHETS

B2 EBNYZ L —TETOERSHT.
7O0-—NVBILFT7EyMBRBEFFDZARS+IANTT,
B=o— M OFSEREEF2024F9AKRT
1,07 22K RV ($915.3J8H) #2E B> TVET

*1 BNYZ V=& TOERRH TN —TTHB[Za— R A IRARAVNIRIAVN DI
KR T AREYH Fa—tyYMCAteBEFT
#*2 TRRNIL=143.040TREUIHMEETY .

(HFF) BNY XO> A U ANRRARA U N RZIIA N D SRR 4T




T7VROULLH

T7oRAT T XA TERLET .

JrUR AT TP RBREN
IBEE DD B HTEA U EEE B DS S EECET B0 TIah < T OB (188
B E IS CER AT SHAA T,

RERR T 7R
S772R 5 & . 5
ﬁ;'r‘)?/‘ﬁa‘ﬁ T xEmens B;%ggiiilun-- BAESCHRSEND
e 3R o N =R
g | B T7R L. TOTSEEREOHR
> (=N 1T —~, K
o .
(FZ2N-L7IN3a—2R) - -
(FENLI—2) 4 & . o5
w2 | gormman) | o T prEostEs
CRRILT—2R) 18 %% 7 e
ba) sty

OZRREZITV. NN EEEIELET .
@D ECHREAREVRE DI SFND RO TER GHiRZ SAFET ) ENRRBRELET . BH. BN SN
MSNIc DB ERBEL S RO AR S (3 2D EICERAT B ENHUET,

R FEDARA—Y

1n 27 3a 42 5n 6 7a 8a 9a 10a Tl 120 >

~L~L~L~L~L¢¢~L~L¢~L~L

¥ _FECFA A= THN FERODBELEDZIAWROZDEFERICDWTREDH D VIR T LD TEHWIER Ao

PRSI B AR MEACE. RIS EEL CRELET. L. SN RENDE
 DBBICENRETOEVCEN BT, |

FRIREHIR

@R EGHAFN\DRETGICIIHIPRZERITEE Ao
ONEREENDEERREITVLEE A

EERE0O. TURENGE. EFEMEDFIREICE >TIE RIEDERAN TERVEEN HUET .




& 77 ROEN-EE

| masEeIcETsEEEE

| N BAEEETHRSH
R REBEFTOHEENS pa)i v
TIONET DT HESH -
FHONBE ZDEREEELS. BREEONEE
BRI TAYET
HES(E SHERRhICREL STEHIEPICRELENRZEZ THLAON3ES
el (REEREBORENSE
IR RO E S OEEL) AIHREEA SEEMEED FIHREEA SEEMEED
EB2THIDNBEEH S LRSS MELIIES
7. Z0BE SREED 10,550
B (R GRERER A I
TTREITBIECHBYET, £ | S0H
) A 10,5007 [(@D+@) 10,500/
FE DESOKERF. HT o OO oo | 122008 10,400/
LUHETEHRICHFZT77 R %50 %
= pa 10,450 Pl BE:
DPNB/ERZRTEDTIEHY 500/ 5 500M 20/ (D)
FA, @+@ |3 wom ||B | ||er@|[= ABER100R
MDBEF HESHCEDIE HENRE B | 10,300M
AEITIONET, & & ?E%‘
DENREE . 420M || g4
G+@)
O BB S OSSN _ =
Q@ BEERBOMRESCEER :
@ HEEHETIS > > > >
@ REAES L — — L — —
g MAEREE  MMREE  UREE MAEREE  SEEREE  SEREE
- BB S EcaEI PN S ECET PN
KAREFAA=ITHY REODE _ . i
s | z = DENRE ~ *50/0E  HENRE SENRE ~ +80MF  HENRE
PREMBAEZTRS SV BRIT L0 500F3 B 450F 500F3 AL 420M
TlEHVEBADTITEBELIEE LY,
BEED 77 ROEAMIEIC HEREO—LH DEESOLA
EoTR. SEEND—B (L STAD—ERILRUICIEN T 2188 TAD—EIRUICIENS T 2188
LEH . REWIC(FTAD—EB
IWRUICIES T 3IEH 50 —
35-6-0 @E _____

77 REBABOERRRC S| Eiee |E N }g
£V HERSELYEEMED BRE0 N BRE0 N =
N N ST — LN ” % - %

EERIANSDOIBED (L HHERIE) ﬁggﬁéé (BRI ﬁgiﬁ;ﬁ
BT, o ==l
{ERTA {ERITA
BRITTA (BEED 77> ROBAHLE) % LEZBHDEDHEETT .
WEHES | BESESICHT AERIC OV T, BB FE FHNE| 077> ROBE B
EOBIE,
—rme | BATAETESEADSONRETY. TALRE (FHIHER) SRENITEO
(gﬂm;ﬁ) —ELRLE A I, HEE R ZORER HERTTAN A LET
; STTAILRS (BRIHERS) Mo RIEEHBLEBUET .




LESREIRE 77 ROUEED 1 A —]

EE EE?R’*'JGD}2§1 SR RAPEFLGEEVOLERERNREBECIA T . REBIG DRREL DAL
91‘0))5 ;R?é&-tb\T*%J:D(hnﬁn-l-*nrc_;Xé{ E-t‘\-a-o

<EESEREOKEEFEOIA-JR>

5 I sES

... ©RBEEN
A 13 a8
REWNREE
HEs ® BENSEED
EEane o

XA WRBEN LA DGEICF SZEE HNSBEORATORBEE ) ATV HET B ECBENNDETT,
#<T SV -L7NA—Z> <TRRILI—Z> <F7I7BBEI—R>TRIFERREE CRRIVET) LDV T RAIE U THES MBS

TOO®REBESG| CKRILFTY B HMRBEE W) Z{TVWET MO T HE NREBES  FHNDORE
*<KRLOD—-Z>TRARERREE CKNVZT) OV T RAIELTORBEE BTV E LR A MEO T KR HOOREE

V2728 WET,

SEECHEDVRTZEVET,

SECED

#<HI—Z>TERENREE CRRIVZTD) OV T RBIELTHHETOREBAYY CRRILED-HEWV) Z1TUOCKRL HOORE
EHICHIURTDERZERVET 122U BEER ) RV ETR2ICHIRTEZENTEHNEE A

@ ESEREDIRE(S

EDOPNWEEL TR U TD3IDDERAEIFOSNET
CNSOIEEICHERL TR TAREL TV B ECIBN BB TT .

®

©

<TSINLTNA—Z> BRI I—Z> <7 ITEE 2>
HROHROEZSIA. BEHEICED .
Wﬁwﬁ§“4i1@tﬁU/@Fﬁw ]+[ FLE7 4/ ARN j+[ LdsE j
<KR)LO—Z>
maoms = URORRORSI - |+ mmmmomE
<HI—X>
_ ROBROELITA. BEAYIICES 5
“Em“ﬁ‘{ LAY AETHY) }+[7p=7A/:zM&)}+[ ]
ERREOTL W NS EE OIS LT
ESE SRRLOEHEA BYS [XISOB
#5n% - - -
=2 713
Es .
JXRA
RETS B3 B EOEH S ISR
— D = ° Y 1=} 7 o
I ERRBORIL KRLOEHRF B3 RBEE

KRN O—Z>ZEREFET

M<HI-Z>ZREFET,

CHAT—ZADKS(C BEAY VETDII—-ADEE HNKBEDFAZFINKRIVEHEF KBS E(C13 SEXEE HNSEE SRR
EQEFEES D OARMDOVETH . ESICHEBBERZICFI>TREENEEE N LOZ IR DI BGEEN HBEICTBR

<IEELY,




& wE )27

REMAOEEEER

4 )

® 77 RE(BEIEDHZEMEAISEHCIRELF T O T EEMERIEELET
> T . BREBDEROBETARRIASNTVLEIEDTREL . EEMERD
FREICK EREHR BETAZEALCENHUET

@ [SEEMEICECLAIRNUIEXRRE. £ TREEOERICIEBLET

@ RE(SSEEFErSERBWET

\\§ J

(TZ2N-L7LNI—-RAZRINOA-R . 77 BEI—R)

T7 RO E(TIRE T INEIREETOHEAEE CKRILE) ICDWT REE
UTRRILFBIEI-AOWRBEEE VO ESEBEE |1 2{TVWEIT DT HEE
(U THEEGSEBEICE . BEEMBO FEERERVET,
(KRJLO—X)

T7V RO EITIRE T DHEREETDHEAEE CKRILEE) [CDWLW T BB
FlIMTVFEB AT KRILICHUTHE BB EICE . BEMEDT
EBEREGVET,

(H3—X)

T7V RO E(TIRE T INEIREETDOHEAEE CKRILE) (DWW T REE
UTRRILFEVHEVDOBEBAYDZTVW. BBZHIATDEKRERD &%
BEEREVET,

REEGEIETICEICEN KRV HOAEEE) RAT7HSBEBIE IR
BEHORBEEIRTICEDIET,
[HEZEIRT LBEMEBICSRIRE]

BEMBICREEZSZS A% =]
BEBETHURY REZEUZT | (AEIEINRERE) | (RENSINREEE)
—2 *1 *1 *1
L7V | T5YVNL7 I/ HOEE BAE(MEE L2 BEAE(MER S
RILO—X R/ HDOZEE) BEAEMEE L7 EAEMRE X
TEBEI-R |7VT7EE ./ HOEE) BAE(MEE LF BEAE(MER S
2 KRV HDZEED BEAEMEE L7 EAEMRE

1 WATOAEBAYIICEL) . BEZE I ATDEFZE)ET (2L T2 ICABZEH)
DRI %HBRTERENDTIEHWELEA)
¥CRRILO—-RIBEBEE | Z21TVLWEE A
x FERIFEEMBEOZEHERNDT1 D THB[BEEE AT ICDODVWTEEDIEAA=IT
SV . ETOEEHERZRLTVWDEDTIEHWEE A

122U LEEOFI—RA KRR I-R%ZR) &b LERDAEBNE |- REBAY
VILKWARRILOLGBZEEDEEZTE2(CHRTDCEFITEIEEANDT K
RLOARBEH DX EEZTRHENHVET . . BEBINE |- REN\Y D%
T8 I-ADORFBEDEHEFINKRIVEREFIIVEVSEIC(E
ZBEERRIOEHZERZSDOIZANDAIETA . SOICHFHLERFC
FOTREFZEHELESZ LOZIRMHIDBGEEN HBEICTBELLES
L\O




BEDOMEERERBIET,

BMEES ORI TN TS RERIR. ZOMOEBICKN . FFAL EEE.
EBU T EAEEFZHONUDRODONIEFHE TN EN TERLLGOIEIHE . X
= (FENDFRSNZHEIC(E BEEESOMAS S TEL. BEMEAD FEER

Pl EITEOFER. BE-HFRROE(ERUENSICET HAEEHED
alies IS E B EAADREEBREICKVEELE T HKED SELUIGE F E%EMh

ERDUREMEN BIET .

BENSE ISV T A ERBROZ( L AERER . EARE.
U | BRIDEESOBEA LSS XETANPEINSBAEICE. I
Ao ERN BRI BEHED NEERE BN BUET £,

EEADREITERICHEN LEEDUR TN EEZOREMN HUET

BEEFRAZEA NS L B IED DB WERENEDME L TS 65D UL KELS 38
N ULY, ZNERAHISHEHENME FL TV IHIE Tl NS5 E T 2858 .15
s NEBERELTER U KETEE | SNBTENHY . DR EAEMRED

TEREREGDTREEDNHIET .

BESFOMAE . —ARBICEFET (£F) LIS ERME LA (B FHW) LET .
SFIZE XY I RITEDHBRRDELEFERUZNSICEAT 2HNBFHEDZE(LCEA
NOBEBBBEFCIVERLET  ESFHEEHN TELIISE (S BEMEADT

BERERNET,
M EEMBEOZEERG LECICBRESNDZ LD TIEHIEE Ao

ZDMDNBER

O EEREECHUTRBESG 211555 NEAETHEG |(LELT2EYRBTERS| (NDF) %
AT 25EN HUET . NDFOES [{fiHE (3. FIGPHXEEICH T HHFFEFC K BFEHN SIE
i EHAIFSNBKELBRELERZHEED HVET . CORBR BEMEADESN S (3. RO =T
FEENDRBMGDEERETHSBESNIONDERETRET DHEENHUET,

@77 ROBHEICEAL T ERIEGES IESE37RD6DRE (WOWwBT—U> 73 7) DEAE
HUFEE A

@77 RFAKEDREHANEEVEHE TREREEFITIBIRENELLIZEGCHEABED
FeBHE HBICHEVWTTBREN B UCIBEEH . —BNICHEABEDOREMENME TU. TSR
BHSHF TEBME TG I TERVIRT EGIENRESNTULEDURTAHIET
CNUCKY BEMERICT T ADFEZR(FI ORI IREDHIAKDRZM NP IE BRELER
ZO R BB EDSILNELET ST RSN HIET .

1) 27 DERFH]
ZEERHLICHITB ) AT EIE(FH]

Q@ERERFIN S UISEREIERA  ERICEI U RAVERE (REMURVEREFEZ ) LIETLH
ETIRRDEZII 7 %2BEL . . BARBESNSER URATVRERHICHRELET,




& wE IRy

(EZRH)
51> 7 SEEF R LT EERIREL 77> N (1—2)
277  ROEBIEERUHREEREBEEEORS  U77  RMORRNGEEISALOBBEOLR

(M) (%) (%)
30,000 150 150
M sXiE
T =/ME
» TI9(E
20'000 N - ‘IOO 100 P
W s 617
10'000 N - 50 50 Lo 421% ....................................................................
28%%
N 1150 21.3% . 114% 299/ 153% A2t
0 L0 o { ERI4% . . . o I'—7%
9 s o, 55%1 Sl g
26.2% 1o4%
N - _50 50 e e
W 477> ROERBEER (HER)
—— DB B EEEMRE (LB
4100 -100
2019/11 2020/11 2021/11 2022/11 2023/11 LorUR BA% GEDN FEEN OFDE SEEE FEDRE

5> 7 SREFREAH BEERE V7R (T5V)L-L7IILO—2R)
S77/ROERERER VD ESBREBEMADER H77 2 REDNRWGEET AL DEERDLER

(M) (%) (%)
30,000 150 150
M =XfE
0 sME
* FI9(E
20,000 - - 100 TOO e e
62.7%
10,000 - - 50 SO Al 42.1% B
d . . 153%  2L3%
O 1B 29%
o4 TR .5 2% ReN6.7%
-6.1% -8.8%
4% P ’
B e PPN - .50 50 - “.-'50.6%.“ ............................................................................................
W 477> ROERBEER (HER)
—— DB B EEEMRE (LB
-100 -100
2019/11 2020711 2021/11 2022/11 2023/11 LT77VR BAt GEEK FEEN BAERE SEER HEEE

RV TEEF SRl EBEERE 77K (RRILI—-X)
77 ROERERER VS EEBREBLEMEDER 77V REORRNBEET AL DEEROLER

(1) (%) (%)
30,000 150 150
M £XiE
[ BIvE
* Y5iE
20'000 - - 100 100 e e
59.8% 62.7%
‘IO!OOO_ _50 50- 1% R
ok B 5 153 4%
o 29%
0 . = .5 2% ReN6.7%
; . ©-61%  .88%
1245 o 5%
OO U PP P RPUOPPRPRRNY L .50 50 4- 39.2% ke
W L77  ROEMEER (BB
— HEEEHREEEME (EER)
-100 -100
2019/11 2020/11 2021/11 2022/11 2023/11 YIyUR BAM SEEN FEEN OFEE SEEE FEDE




(EZRH)
177> NOEREERUH L BREREHEONS

() (%)
60,000 150
40,000 -

20,000

W 477 ROFRIEER (HER)
—— DEEHIREEEMER (FER)

-100

2019711 2020/11 2021/11 2022/11 2023/11

R > 7 SEhEFEC ST &8

S77/ROERERER VD ESBREBEMADER

() (%)
60,000 150
40,000 -

20,000 o\ pmevess;

R - 50
W %77 ROERER (GER)
— DR ERERETE (B

-100

2019711 2020/11 2021/11 2022/11 2023/11

*H 77 ROFEEERE B [FIDDECEBREL
126DERLBLCETEULCFBEERNSHIN TLE
TOT REOEEMRBCEDVWEHELUIZFEESR
RERFRLGBIHEDNHUET .

*=5 77> RN ECEBIREEEMEAT. #5 [FID D B
EHRIRELUICHDEAG U IR UCEEMERN ECE
ng\iﬁ“d)f‘\ EEROEEMEBEFIELRDHZEEH DY)

RV SEEF SR BEERE 77 R (7Y 7BED—RA)

H77 2 REDNRWGEET AL DEERDLER

(%)
150
M =XE
o svE
* F9E
100_ ..........................................................................................................
508%  62.7%
50 - 46:6% | 40195 o B B
N o 153% A
¥ S 11.4% 2.9%
. d i - 3TN R
95% . 550 20 6% 8.8%
b 124% g 5% 6
33.1%
SE0 e
-100

SR BAM GEER FEER BAEE TEEE HEEE

EERET 7R CKRILTI—XR)

H77 2 REDNRWGEET AL DEERDLER

(%)
150
M SAfE
0 sME
o FifE
100 A e
508%  62.7%
50 - 378% .. 421% ....................................................................
W UM o ER NN 205%
o R o B
9% % g LA AL Y
28.2% .
-50 A
-100

HT77VR BAM GEER FEER BAEE TEEE HEEE

*2019F11B~2024F10BDOSFEEOEZAKICH(T
HPEHIFEOEEXROFT TR\ B T77K
NOMORERNLBEETISACDODVWTERRL Y T7>
REMDORERNLBEET S AZTEENICHERTEDLD
(CERRLIZEDTT MDRERIVBEET TRAETHH
77 ROBERNREIFRDEL Ao

* 377 ROFBREEERS FS MDD EEZH/REL
TEEDEAGU T EUCFERBEEERASTHINTUVE
TOT.EBOEEMEBICE DV CETELU-EREEE
REIERBDBENHIET,

MEBEBEITSADFMOVWTE . BIBI[SEETISAD
BRICDODWTEIELZES0,




& wE )27

(EEIEH)

BEEISADIBCONWT

B
TOPIX (SREEHIIEE) (BL=HAA)

TOPIX (SREFHEHERD) &3 R RALIPXETIA B L AR T BIEH T HAOKR IS ELHICHEI 500 BETREL
TORREMZET BV — T YNNI FI—TTIFBMAN—ADEHEREINES VS KWELSINE T [BEe2AA 58S B
#EZRUTEHUICHEIER T . BIEHDIERIER U EHERIC {71258 X SR MR IPXIT SIS IPXER
OB ERAE (LITIPXIEWD,) DAIWEETHY) JEHD B IEREDO AR AR CEIEHICET 2T RTOER]-/I/N\D
ROEHEHIC(RBARE N ITEIRICETT BT NTOHENZIPXABLET . JPX(S EHEMDIEMBEOE N (FNRDIRB GELEN
[FPHICH U BEEZEVELR A ABRIE IPXICKWERE AREXEIRFTSNZ LD TR ABRDIRE . TR UIRTTIRE
TEENCRERTDVALHEEICH UL TOIPXFEEZEVEL A

SFoEE
MSCIZTHA A>T VTR
(FeZhAA FAN—2)

MSCIDTH1 1> Fv I AEFMSCI InC.ABIFELICBAZR EROEZE DK TIZDEIE &K Ml T AR

BEN—RICHHENE T F[EE2AH IEH(S. EeHINE & Z BL TR UICHK ISR T . BIEHICEI I 2 E(FIEZ DN

?éf‘«sj*é&U‘%G)ﬁ@*bﬂﬂ)#&ﬂ(;l\/\SCl INC.IZBBLEYS . Fo MSCI INCIIEHEBNDANBEERE S BHEFIRUNKREFLETS
AEELTVET,

FEE
MSCIZY =277 —r k-
1277 A (EE5AH FINR—2R)

MSCITY =22 70—y A 2T VI 2&(FEMSCI Inc A BIR U FROIMEEMRA TS D BIS 2R I KIHIEE <. MU
FEREN—RICEHENE T T [ECAK | EHS Eo BNz Z B L TEE UK ISR T . BEHICR I 2SFHES DA
A EERE R O Z DA D—EIDIEFIIFMSCI InC.ICIRBLET . F72MSCI InCIEHEBNDNEZZE T HEFIRURTERLET
BHENEBLTLET,

BAXERE
NOMURA-BPIEE

NOMURA-BPIBfEE 3 B T4 T 21— v —- U —F ROV T U THA RN REKT 2. BN THRITSNEREETEF]
MEEOHSE2ADENERT RENGHIEN T —EDHEANBELECEDVWTEBRSNEEER—NI4UF D/ 73— > 2%
RIS BSNET FHEHOANAEE BTN V1 T 21— v U— UG —FEIHILT1 o T HARHCRBLET . 55 BN
TAT A= )= VG —FROAVHINT 1 > THA RS BIEHOEE L. T2 SHE. SRWERIET 20D T BE
HeAWTIThN2 St DEEFE) H—ERCBL—EAZEVEL A,

FEER
FTSEMREE 1> TV IX
(BR<EA.FANR—X)

FTSEtSFREET > 7 v 7 AF. FTSE Fixed Income LLCICKWEESNTVWSES 1> T VI ATY,FTSE Fixed Income LLC
[F A T7URORRAF—TFBL A T7 > ROHEE. BRFEH DV EERTHBEE T O THIEL A DT VTV IADT =9 (3. 15
HIREDOAZENELTHI.FTSE Fixed Income LLCIF HFT—IDIEBENR O T2 U ZFRIIE T Fe 7 —9I DB R
NGHEECOEASEAZEANER Ao CDT YT VI RICHT 2EEHESOHNMEZ Dith—E)D#EF)FFTSE Fixed Income
LLCIZ/RBLEY .

FEEE
PENHSANINRIRA YT YIA-IR=I2 7T
<=y 70=1N- TN T A R([EN=2)

RNEHF ERENBVEARTIERICEDSERL TVET A JP. Morgan(3ZD5Ee M- IE#EZ R T 20D TEHIEE
Ao RIBRIIFFHEER T TERALTVET . J.P. Morganh SO EEC R BBRIEGE UICAIEHEER- (- R 53530
S5NTWEE AL Copyright 2014, J.P. Morgan Chase & Co. All rights reserved.

CE)BAHDIBRI RENY P RUICLBREZINEL T AN—RIEEHEERL THEIET,




D) EFREE

S)sxEH - 20114 6 H30H
TEREZEH : 20244104318

R 7 TEEFESHIl BEERE 77N (A3—-X)

ELE(EE - E DR
25,000 @n  EEXEN 6926/
| = EREB(ELEAR) (2B Ch 3 17.07E8
SRR (G R
20,000 SE DK
(1 AO%7=Y) . %5 |80)
REHA PHCE
15,000 pay 2024% 6 B 10H
2024%€ 7 B 10H
10,000 20244 8 B 10
2024F 9 B 10H
20244108 10H
5,000 B4R
g 1200
_n,--ua-é
0 1 1 1 1 1 0 ﬁﬁaﬁ TSE 8.88OP3
201618 2018518 202018 2022418 202418

REEMER (DECEHEIRE) (3. DEE Bi5 ) 2BRELUICEDELTEHRLTEUEY .
¥ PR 7 S TMEREEHLREIOER 1 0FEeRRLTHUES,

NOBRARRICE ST DESENE
D3BE.HBVENEENZILD
NBVEEAHIET,

FEHEEORR
ST 1Rt
FO-NAVTZANTTF o= TAET YR Ta—NA-T7171- 77 R- IPYTZR 98.2%
TER—T—LTH—T7IR 0.1%
MIGEEIMEERSRICHNTHHETT,
ERINIE DI (BEAN—2Z)
(%)
30
S I 19.02% ... 15.86%
S 691%  781% ... . ................................. .913/ ......
n T B -- : : :-:_0_17%:-—
_10 __574% ......................................................... _696% .................................................................. _544% ....................................................
_20 e _1 65‘] .C.)/; ...................................................................................................
-30
20155 20165 20174 20184 20195 20204 20214 20224 20234 20245

IV (IDECE (B 13D 2 BRELCEDELTHHRELTHUET .
¥2024F FFD SAFREEHETOIEGEETY
KIT7URICB AN FI=T@EHIET A

sEICNE

RARBIBEDEDTHY FROEANRZNRTHENDTEHIELE A

ERDHREE . RIECEHESIN TV DRI DR —LR—IE TRV IZTET,




p
Q EHISRIR waEaT=H 20114 6 B308

TERE#EH : 20244104318

R TSRS REH BEERE TR (T STV L7 T—-R)

BEAEMEE-MEE DR
25,000 @ EEXEY 25940
| = EREB(ELEAR) (2B T3t 30.31E[
AL (EE®)
20,0000 | Sl 400 ﬁﬁﬂd)}ﬁg

DIRE N E1EN)

15,000 ............................................................................................................................................... 300 2024ﬂ5 6 H ,I Ol:q
20244 7 B 108
10'000 .............................................................................................................................................. 200 2()24‘£'E 8 H 1 OFq
20244 9 B 108
20244108 10M
5,000 100 &1 Eﬁaﬁ
SEESEE 120M
_n,--ua-é
0 ' ' ' ' ' o EiEEEE] 104158
2016518 2018518 202018 2022%1H 2024518 BRI LT HEESENE
KEEMEE (DEEERE) (3. 0E F5 5 2BERELEENDELTEHELTHUET . 3 HE. HDVEnEENZILD
¥ RS UIMEMEERLEIOE I OFEERRLTHIET, NBWEENHUET,
FELGEEDIRNR
SIS LR
70-N AV TFANGIFv—T1ET VR Tr—hA-I71T4- T7/R- BRLIZ A 98.6%
TER—T—LTH—T7IR 0.1%

KRB R(SEERRICN T DR TY,

RN E DS (BEN—2)
(%)
60
ol 36.32%

807w 668w

ol FW no0x 1866%  2333% g S
Ea Pl 2 M .-

O : } } } } : : : } __

-41.25%

20154 2016 20174 2018 2019% 2020 20214 2022 2023 2024
MR (I BCE (Bi5 1A ZFIRELICODEL TEIRELTEIET,

%2024 FERID SIEMEEDF COIGSETT,
¥ TFURNCENSFT—IEHIES Ao

SEHINIERAKEIBEEDENDTHY FROERMRZHIRT2EDTEHIEL A

ERDHREE . RIECEHESIN TV DRI DR —LR—IE TRV IZTET,




S)sxEH - 20114 6 H30H
TEREZEH : 20244104318

R 7 IBEEFESIHMIl BEERE 772K (ERN)LI—-X)

BEE(EE- S E DR
(=) (fEM) B A i & 2,665M
30,000 1,200 < <
— B (HRSERE) (KER) td=g: 38l 266.01EH
— HEfE ()
25,000 | MR (EER) 1000 EEYEICYTID
(1AO%7=Y) . &3 |80)
20,000 800 SREHA A g vk
20244 6 H 10
15,000 600 20244 7 B 10M
20244 8 H 10/
10,000 400 2024%€ 9 H 10H
20244108 10
B4R
5,000 200 A
SESAHE 120F3
_n,--ua-é
0 1 1 1 1 O ﬁﬁaﬁ TSE 1 3,420Pq
2016518 2018518 202018 2022218 2024518 BRI LT HEESENE
MEREME (HRSHEE) 3. 58S BB EERELLDELTHELTEYET. hBES. HBVEDEEAZTID
% P2 S HEREEOLFIOER | 0ERERRLTHUET . NBVMESHBYET .
FELEEOIRR
SIS it
TO=NI AV TZANTTFv—FTAETUR- TH—hA-T7171- T7R- AUDTZ A 98.3%
TER—T—LTH—T7IR 0.0%
B R SR N T B E T,
FRINRE DR (BEN—X)
(%)
30
90 L A73A% 2109% e 17.55% .
14.51%
5.40% . 10.31% l
10 ST SEASUPTRRIS DUURLIIITLIIRTRIRRRRRRRY DULLIIRLDIIRDROIRRRRRRREEE S ——— Y
0 - . : : : : : : :
b | R 1 |
) -13.57%
20 .......................................................................... _1555% ............................... _1763% ...................................................................................................
-30
201545 20165 20174 20184 20195 2020 20214 20225 20234 20244

IV (I D ECE (B 13D 2 BRELCEDELTHRELTHUET .
¥2024F (FFD SAFREEHE TOIEGREETY
KITT7URICI AN FI=T@EHET A

sEICNE

RARBIBEDEDTHY FROEANRZNRTHENDTEHIELE A

ERDHREE . RIECEHESIN TV DRI DR —LR—IE TRV IZTET,




D) EFREE

S)exEH - 20114 6 H30H
TERE#EH : 20244104318

TR 7IEEFIEEGMT EEBRE V7R (7 7EEI—R)
BHE(MEA-fEE DR
0 é%a()) (L%F;_I) B 4 {fi & 6,853
T | — mr@woESERE) (E® eI 6.028M
T A etm
40,000 20 DEDIER
(1 AO%7=Y) . %5 |80)
30,000 15 20244 6 B 30M
2024%€ 7 B 30H
2024F 9 B 30
20245104 30H
10,000 5 B 1 £ERY
g o000
_n,--ua-é
0 ' ' ' ' — o PRl 140708
2016618 201818 202018 2022618 2024418 T ——— ey ———
*ECEEE (HESERE) 3. 9B B33 £BRELEEOELTHELTAET. hBES. HBVEDEEAZTID
% P2 S HEREEOLFIOER | 0ERERRLTHUET . NBVMESHBYET .
FELEEORR
RESEESS gt
T0-NAVITTANTIFv—TAETIR T4 HA- 19171 77K Asian Currency77A 98.3%
TER—T—LTH—T7IR 0.0%
AR R TSR C T BHE T
FRIREDHR (BEN—X)
(%)
50
31.68%
o1 | I, 24.37% .23.06%
14.30% .
8.90% 11.22% l
4.29%
; mm  FH , , , , A
-5.81% _ 9
9.71%
_25 e _ 20.25% ...................................................................................................
-50
20154 20164 20174 20184 20194 20204 20214 20226 20234 20244

IV (IDECE (B 13D 2 BRELCEDELTHHRELTHUET .
¥2024F FFD SAFREEHETOIEGEETY
KIT7URICB AN FI=T@EHIET A

sEICNE

RARBIBEDEDTHY FROEANRZNRTHENDTEHIELE A

ERDHREE . RIECEHESIN TV DRI DR —LR—IE TRV IZTET,




S)sxEH - 20114 6 H30H
TEREZEH : 20244104318

R 7 IEEFESMIN BEERE 772K (CKR)LO—X)

EAE(fEE - FEE DR

(M)
50,000

— B (DI EIRE) (EE8)
=  EAEfER (B8
MEELE (GE8)

40,000

30,000

20,000

10,000

0 1 1 1 1 1

2016%1H 2018%1RH 2020%1RH 2022%1RH 2024%1H

REEMER (DECEHEIRE) (3. DEE Bi5 ) 2BRELUICEDELTEHRLTEUEY .
¥ PR 7 S TMEREEHLREIOER 1 0FEeRRLTHUES,

gﬁa%ic)) B ¥ (i & 7,563
' u=t:4:450 255.7415M

800

DIRE N E1EN)

REH DEcE

600 2024 6 H 50M
2024% 7 B 50M
100 20248 H 50M
2024 9 B 50M
20244108 50H

SHEcESEE

_r|, [ —]

TR

o EEErar] 65350
MERARRICEOTR DEEENE
DBBE.HBVNEDEEAILD
NBWEERHIET .

ERLCEEDVIANR

RESEESS BELtkE
TO=NI AV TZANTTFv—FTAET IR T—hR- T4 T 1 T7R- USDTZ A 98.9%
TER—T—LTH—T7IR 0.0%

KRB R(SEERRICN T DR TY,

FRIREDHR (BEN—2A)
(%)
60
40 PP

2D e e
514 6.25% I
0 , e | BN ; ;

-22.49%

20154 201645 20174 20184 20194 20205

IV (IDECE (B 13D 2 BRELCEDELTHHRELTHUET .
¥2024F FFD SAFREEHETOIEGEETY
KIT7URICB AN FI=T@EHIET A

20214

2022%F 2023%F 2024%F

SEHINIERAKEIBEEDENDTHY FROERMRZHIRT2EDTEHIEL A

ERDHREE . RIECEHESIN TV DRI DR —LR—IE TRV IZTET,




- 4
@ F FHNE

HEAHZXAE

AU RFELHNEDBEMELET L FRFTERHCHRVEDE LS L,

B A (% BABARTHORERODEEMBACLTT,
- (EHEMERIT O TRRUTCVET,)
BARE RFERHATEDDHAHE TICHZILNIESL,
BB RFESHAEDBEMELET F UL FRFTTRHCHRVEDE LS L,
R (HER BEAZMBEOREEADEAEMEAE LET . (SFEMEBRBEDIERESHWUFE Ao)
BRENRE [RENEL T IRFEFARMENSEEL T8EEHENSH5ZINLET
RENIEL T BRFERHDOEFZADFEIFEFETICHEBAANMTON RERHFIENDS
ERARTYIE R BFRSHE T UICODZIHDOEBPARMDELET BB RERHIC R OTERINA
REBHENHIET DT FHLIERFTERHICBBVEHLEIZEL,
20245128188M752025F6R17BFTELET,
X _FECHEE 1 BlCA MRS BHEZ IR T o SICKEHSNE T,
BABIEENROVITNADZGF BAREOHEAAZEZ (I TRENEDELET,

Za—3—TVHFHGIFOAER

WIE>TIVIEEESES IFTDRER

Za1—3—TDIRITONREH

WIETINI DIRITORER
T7ROBEROBEGMEREICE DS ER EOEZ TSRV RDICT Beth KO
HREHIPR DIEE(Z IR RO TEDHIRETIHBEN HNET . F U FERFERECHRENE
nELESLY,
A B ESASR D EREGES PTFIC BT SIS DRI NEREMS D LE %@f’@@@’a’:\ﬁ@b\%’l‘%ﬁ
';Pu:&oﬂﬂy:ﬁb HBEZF RFARMLBBA-REDSFAADZNFEP LT DL RO T TITRZIS

‘ IEBAREFDEFAADEELE TS ENHIET,

{SEEHAR [RANELT 201168308 GRER) H52026F9817HFTELE T,
AR FERENR V7 RMERSNSCEEBOIBE  TOEBRENR T 7
VRICREZITOTVWS 77 NEFEIL B5Tai T (IR LBE) S8 ET.
ROWTNHADBEICF FERM . BHICERHEORAEERL. ZERMEEED
DA EFERNEMRHAIL TR T (IR LER) SEHI LN TEFET,
OZTHECOHN 10BIZ NOd LBz HzE
@7 REBRTBENZBEDIZHICEFTHBERDB5G
O CLZEBRVWEBIREELLEE
REH BH1T7HHEHDOHG(IREFEH) T,
F1 201 BRER CRAICL AN D Bce 720758 T,
g fiT NI D ECE DREVTA C RN [DEEEZE) I—R &[N EEBIRE IR D2 DDEATTE
NHNET FULFIRFEARHH BBV GO E<IESL .,
{EFEEOIRERR 5,0001/8H
ns BAREHECBELET .
ERREE BEIANUIBDREF L UICERIICMERRSENERRSS (2FM) &
- TERR U T ERHRES 2 Rcnt e BU AN TV 2R mE U TCRAMALET
e LIRTUREBFEE L TR IRONE T,
REMRIIREGEEIFIE L —EDEHZ Wz LIS GICNISA (D ERIREIFERNHIE) D
BANRERET
BRI 77 RIFNISADMR TEHNEE A FLLIFARFERIICHEBNOEOHELLES L,
% FECIF 2024F10A31BREDELDTY FUENWESNICBEEICF BESND
BendET .
B B BERD DV (I ImEABEATEDEA(EHEL Ao
[ME571> T SEhEF R ST BERIRE D7 R &M T 58 77 R TRy F 7
NTEFET,
A1V F T DIHEEFS BABEEDEE LK T,
BRFERAICEOTUE ATV F > T DEIRWET DB WVEEA HET )

BA DA

BA-RE
EBiAZ{IATH

AT1YFT




77ROER- BT

(772 ROER)

BREENEENICRIET3ERH

BARFHM

BABARTBOREXEOEEAMERI3.3% (Hiik3.0%) Z LBREU TIRFERHAEDHSKE
RUTRIEBRCLEFT FLBIFERTC AL abhe sl

BARFHHI. BRHBF CHRIBERFOIHEL TRFTRHICHEIFLANWZ<EDTT o 5 UIFERFTRIC
BEVEHELES L,

{SEEAAEEER(RER

REENEHEME CRIENICRIETSER

EREEER
({SEEEREH)

SRR IRICHL CEESE 1 .8%IREE (Bif1.7%12R)

Z0itHER-
FHH

HIEE Ao

BHEEEH (ST DOFERIE. LI D@ T,
(EEEBEEL CBRE Lan. 77> ROBEMEBAICKIRINET . BEEHAETLTO
EE(ERMENSTINDNET .

THEERERIC U TER. 1% Btk 1.0%) 2R TS 128
SRR =E R AR P DR EMERXS5THRM=

INFEBDED (FLL DB T,

FR0341% | sELrELOER. BEMEOSE. BRER
(Bi1R0.31%) | (EEDXIfH

F20.715% ERmEEESBEEOREN. BN TN I7Y
(Bi1k0.65%) | ROBE BARDBRIZHEDIE

FH0.044% | ERHEOSE . ZEIRHHSDERDETO
(Fi170.04%) | X

RERRET S e e
= WENR T HREIETH RSN EDER. EEMBEN 8. BRMEDSEEONIM

*CDERBEZTH BENRT7 > ROEREDEANIKRECRZELET,

BIMEIZSOTE RE SAEHICHRIFEMST 2T OHME . EEEMAFEH. 77/|\7)\,%¢EIL/35
To COMIRENRET BREBFLIZFCH L T HHIREEFTAS DIEFERM (S5 3.
%EEE?JE(:EEJ@%%H%%V?ﬁi%%%%@i@é?-Eﬁﬁ%lzgvééﬁﬁﬁﬁﬁ‘%ibﬁ“ozm‘;@EﬁH(a
BERRRECLVEEY 50E DEHICKN BRICHE, LREFFERTEN TEEE Ao
i OTEE REIC RSB A A M OFE RSV FEEIN A -REMBIC SIS TR
-Eﬁﬁggf%%ﬁ)ﬂ:;ﬁﬁ%ﬁﬂj@:&ﬁ%%ﬂm%%E%f%a)mz@f:g%%gﬁﬁ&zﬁ%@ﬁa)ﬁgmﬁg
DF
EEBEREEANCIND 77 ROEEICHIER

X EECOFHHFDG

SHERIC DWW T IREIEEIGU TRBIET DT, LIRS EEFICRI CEN TEE A




@ F FHNE

77ROER- BT
(H®)
@i (IR ICELEDIFHRISERASINE I,
OLITDOERF FAANREEBEDRRBINIEDIETHY) B A EEICKNERZEEHNHIET,

BSHA I5H iz
i, | BRPREEL TR
BN PHSROIIE | wmsymee 5L T20.315%

e | s | TEFEEL TR
REBOBRORRE | MORROEDR | e gre) B osaRomRs @5 90U T20.315%

% SRR 202410831 BRENDHNDTY .

N ERBRROBAL BIBBICE. HEBOREN LE R BANBIET.

EADB B LREFRBVET,

MBUENMESNZBBE (I HEENEFSNBHBENHUET HEO IRV OFHEIC DL T HBSPIRSIC BN B %
HEDLET

(BEER) 77 POBRER

BERDERRSSERNERBBICHT5 77 ROMBRERELI T OB TY .

wEER(0+Q) EREEERAOLEERD
1.09%

ZOMBADLEE?
0.78%

72N L7 a—=R 1.88% 1.09% 0.79%

1.89% 1.09% 0.80%
7T 7BEI—X 1.88% 1.09% 0.79%
AKRILO—R 1.86% 1.09% 0.77%

HUWRHARF2024F3H198~2024F9R17HTY,

MUK P OER-BIRCHDIBADHER (RAIC LU TUBARFHEL TEREFER N OB H&R<.) 280
T2 O CHAP O EZEMER (1 02720)) 2R UICHTRRUICE (F38) TY

KREILT7URICDOVTIEAFUSBIBHRERICECEH L TLET,

KRBT T7VRICHHBERIF. ETDMERICSENTVET,

X T77ROBRCKRESL 77 ROBRAF. 5t LSRN RG22 5BEN HET

KCNOSDERH<ETEEETHY RERICHEUVCBRDLREIEGIET,

MEFMICDOSELTE NRBREDERRSSE (AR ZBIZS W,




@ s

FENREL TV BREGFTLSOEZILIND®BI T,

KITOABF. 2024F9830HRE. . ZERM N HVEBBRICE DV THERL TBIEI N SR EHERNEH
BEERBZENHIET,

BHEFRENRT7VROBASHIVESRUCEREZOEICUL TSN EEH L TV BDEREF. BT 7 RICERES
NFEJ,

FEHRT 7R EERt FRIRENR -G BROEXSHF

BNYX0>- BEIASHESL sooaLt TLLCBARSUEREENTY 77
19=F23H  goasoSmar PEREOKICKREETL. SRMEDPREANG
YRIAVNUITIN e = mExBELCERETVET,

FEEHRT 7R FRIRENR B BROBEFSHE

=HERNS N e te o :
SHERNS AN \\ CORABTE. PABDAHEE EBRANREL.
- Goobxaosoh DPEOLHES  arlrR@oeREEEL CBRETLFT.




<X '>

(AR—JIERREBONE TRV ER A.)



<X '>

(AR—JIERREBONE TRV ER A.)



&

=HERMSASPTYNIRIATM

D AZN=YILTFHA> (UD) D
ZRAICEDVERYPIVTT AV

FONT ox=#=gMLTuEd.



