BEEEHEE EREE)
D ——

NISSAY

ASSET MANAGEMENT

—wEAF—AMSUFPFIOVEET 7 /R
(BRRELY)
Z2F =M

s

[ R

ENRRE BN EEES

AEF RGNS A (B 23FEEFE255) 86 13%
DREICEIKBERRECT.

J7VRICET REEHAE FEXERRESE) 250
FHRERE TEROEERHDN—LR—ITHE
FILFIOYO-RIBIENTETE T Ko ASICF
HRDEBABNSENTHIT I MROENIF
REBEFEHAS (BEXRERRES) CRLINTVET,

f UYL R

Australia

CBAIKRUTIE FEDABZ THICHBHEH<IEEL,

BRI T7VROBADERETVET]

—wiof PoOwRIZIN NGRSt | BEAE | ZyvBA TRy RIX VMR A
THEENS I XESRES BRUBER(EMm E3695 e — 01 20_762_506

9:00~17:00 (L BB - FERELERL)
SR T VROMEDRESLVERETVET]

# T IFEFERITHINSH

f—n~—v https://www.nam.co.jp/







@ZERDBEIR (2024511 BkE®E)

FHEHE —vEATEYNIRIRAVIMEREH & A& & 1000
ERT S
wv&EEH 199544848 BEEEHED 9Jk6,356EM
SIS ELLEE
OEmiEE
Moo BERXS
) BaENR . )
BAR. | RERR . BaENR . waENg | .. B
S aE . SRESEE Ly b A =
& H A i 15 s B i 15 Ay
ZDOhEE I
N . . L |rEExTsEEss| £120 o . \
& Al B 85 BEES | s s cmmpe | (5g) |2 27— 7{7/Z BL
BERSETR)) g

{BEXDICEEL TV REBAYIF RBEEFURIICHITEHATONY Y DEEZLH L THIET,

BRDESIOCBEXDOABTICOVTIE —BHEEAREEBTEHER—LR—Y
https://www.toushin.or.jp/I[CCCHERWEITET,

OREBICLIITIINZvEAA—RANSUFFIQVEED 7 VN (BRRER) I OFEICOVWTIH. &
FEF ERMEEINEAFESKOREICLBMEIZSBEEEZ2025F 28 28HICERMBE
RICIRHEULTSHY. 2025F381BICZDBEOMANECTHBIET,

0 U7 VR REBHENUKREEANCHITDERICEDVTHRSNCERBR CHY BIETIE
BRANBDOERBEE(ICRUTIE. BRICRGE BICT7 /P EBKHE5DEREE) DREZHER
FTREFMENRESNTVET K. TPV RDERMERF. RERHICIIVEESINTTH.
BEEEICFI O TCERARHOEETUELDDABESENRBEMTONTLET,

o EmAT RIEHICEAITIBEGE(F. ZESHDO I I EYI—THEOTHIFT,

O EEMEB(EE L1 AOBVICHMEUMEATERRINET) ICDOVTF RAIELTHEHD R
BN OBAZEHRBERN (D7 NMEHZ BN BLUOEAZHOI -V I — - R—LR—
JICTTHBVILEITET,

O EEEHAS (FKREMRESE) I REBEDCHEKICIIRB/EHANORMINE T, TEK
SNEBBICF. ZOEZCBETRIMUTHIKLIICLTLEE L,




1. o7vrRoEH-BE

JrR0OBHN

BENRETB[ISVIUY-FUFIN Y- F—ANSUTPELE T VR (BRIEERE
REMA) | BLO[TSVIUV-F U TN - F—ANSU P SIS’ T 7> R (GEEHE
BEREA) | FEU. [BRIVEBTOAME] 4 —ANSUPOTFEIEIFIC FHELTLS
B L OTREEREEL LUTU—REVWVET) FSOIREELTLE FREY
BEIBRENREL. BLENROERIMIMEDPERNIRNELND L7 EIE
CERETVETD.

T7VRDYSE
BERIVEBTOZHREBHAOVEEICKENICIRET D EITEKY,
IEEENGDEREETMEDIRINIBHEZDIULET,

OFOWEELIF. A VAL FIFPEL) MG CEDUTDLOIBEEZELET .
&% (BEMNBEE. BEREEE. (HES)
ERWICESF T DBV KNI B LU TU—hES OIRESFE

O EEHNBHANEREEICOVTIE. REIEVTREANYI* ZITLEE A,
KBBAYIEF REBEEHICLPEEMEDOES ZOR T IMSIDIEZNNET,

(B EHRN-U—FFEINDIREEREFBRIGEFL T DI LEZER
ELET,

OEZBENDEZBEFI. UTDI7VRZBUTITVET,
EE[ TS IU TPV A —RANSUTZEE DT 7R EREEIRERER) |
M U—NF (TS VIUY T ULV F—ANSUTBEAH% T 7R EEEEIRERER) |

BRAIEUT. BH288 (REHDBZEFREER) DRERIC

N ECZITVE T

(BRASEDA X—)

) 15 ) 25 ) 35 ) 45 ) 50 ) 6a ) 78 ) 88 ) 95 ) 107 ) 117 ) 125 )
P R P R P P R P R P R P
8 8 8 g 8 8 8 8 8 8 g 8
B =] B B B B =] B =] B B B

PEE PE PE i HNE BE HE PE PE iR BEE DE

B LEEA A—IRTHY FERODEEZDZIAVS KOKECDOVWT RE RIET DD TIEHIFEE A



7YROEN-FE

T7VRDLiE»

T7URE. IT7URF T TD7 ¥ ARICKIEBERETVE I,
K ITPURA T TFUREF BENREREETISETBT7VRTT,

[Z7VR] [REXMR]
ISYIUYFYTIRY A —ZRSUT BS | mprugco
FEIFUR s
1 _ (BISERREREA)
& Tk o
_Z Sl
; Z*U@:JéET ERRi TS5V IUY T U TNy Vv SR At
b 7?7F
& (BRARER) TIS5UIUY. TISUIUY.
; FIFIh- BE FYFIRD-. Ba o=
A=ZRSUP *=ZRSUP i
BELHT 7 UK AL e | 7=
(BRI EREA) THF—TFUR
=SV IU - EBRst: 750U
FUTLIVNY D) VU FUTLIVNY D) VT
2t 23t

[DZ520U2 TPV F—ASUTES T 7 VR (EEKBEIRERER) | OERASHTHD TS
VOU TV T NUBR R ZOERDIENICET2ERZTISVIUY - T )U
DN —TDOIRI TPy IRIAIN AN — E—FT4—TA-USFTVRICEFELE T,

(D200 TPV A —ANSUTPBEIMT T —T7VRIOEREHTHD ISV IUY T
VLIV IN BRI FOBEADIENICEET DERE DS VIOV T )N TIL—F
DISVIIU TIPS A —ZANSUT-USFVRICERFELUE T,

DIRIVFEYMNIRIXAYNAVINZ—E=F (=T -UZFYR
DIRIY-PEYMNIRIAUN AN Z— =T =D -USTYRRE. TSIV TV TV - TIL—TF
DEEEARM T A —ANSUPBESFOEAICSVTIE BEGRRERMOEAERBEN HIET,

TS50V FTIF IR F—ARNSUT - USFTYR

IS0V -FTULINY-F—=ANSUF-UZTYRFE . TSIV -TY LIV - T —TFOEEERRM T,
F—ARSUPHADERICSV T A0FE EDORBENHVE T 2B, B ORI ERRPIF. Y —FT 1A
U—-F—ANSUTP DT SURZTEEEH ZTO>TVET,

TS50V TP IR -TI—FICDNT
TS0 TN —FIEKEAU IHIV PN IR T A AR EBEL ML ZOEEBERESH S
=TI N500EU EOBERICH—EAZREBL EHDEEI SRV THZLORES O TV 3
JLERIT.679KAKRIL (240K *DEREEXRSZEL. HERPOEARERCHRERERDERICEES
BEEABREBEDEVWY —EAZRBHULTWVETD,

%2024 9BFKRIRE. 1KRIL=142.73MHTHRE,




1. 772FDOEN-FE

OIREMRLET BIRESFTASFOBE
LTFOZENZNOREEFIES Z HEEREBHIAS |V STENBIFT .
I5YIUY-FYF YA —RNSUTESET7 VR (EEHRERERER)

B B N R || RRVETCORHBEZIEREVRELET,

0 JI)V—LIN=TF—=ARSUTES () A VT VI X (BEBANYIIRL, FRENR—
) ¥ sZEREVCGERZITVED,

o RN)VETCOER. MNKMGE. BEEEE. & TV — VIS B LUEEBRISS
EORHBEZFERENRELT T HEITD2LHEF. RAEVTERBMNESED
5BBB— Baa3iBll LDOBMZMEINIcHDELET,

o1 —3*2. Oy hO—)b. €I Y —ED B LU RIMEE D3I DDEIE(IC K EBE
INERDESZEHIUFT,

OV UF - FURVYTUNTST4RAE—3 7 (SDO) B =FRLUIETaL—3y-
JIhO—=VZETWIR=ND4UADOFEI T2 —r 3V RAIELTSEEZRD
Falb—yav+1EELFTD,

O NEREECOVTIE RAIELTRBAYIRFITLERE A

O EHDIENICEAIZIERETZVIUY TV LIV TIV—TOEEERRLTH
BUVIRIVPRYMNIRIAYNAYNZ—E—FT 4 —TA-USFYRICEELF
a—o

B2 B A & ¥1 [Bloomberg®| B LU TI—LN=TF—ALSUTESE (BE) (VT vIRUE.
Bloomberg Finance L.P.BLKUVEA VYT vIRDEEE CTHDBloomberg Index
Services Limited UR[BISL]) Z[FUsH & T BRI ERM U T RFIFLTI T IL—L/N—=T])
DY —ERAY—TTHY. TS50V T LIV - TR RIEICLDHEDBNTD
FRADEDIERHFEINTVES TIW—LN=TRE TSIV T FIVh-Tv)S
BRABHEFRELTHS T Fle. ISV - T LIy - Iv NN ERT D
T7VREAR . ZF VE 21— #HEITZ2DDTEHIF T TIL—LN=TF. TZTU
VTP I N AR IERT 277 VRICEBET VN ED T —I B ULIFIE
WOBEFIE. EFEIE. FFFREMCDOVTHRIALFE Ao
B [HBEER—XEF BRRIVR—=RDEA VT vI AZRERL (BARM) THEHTS
YOV FTULPIA Y TN AR RBICHIRELIC DD T,

¥2 Fab—yavEiF BERRECBITDURIEEVEXRTIEEZED 1 DT, &FHEEICH T 2E
FHEDRIGDARES (URITDKREE) ZRL, Ta2U—YavhHRVLEEBSHMEDRIGIF
RELBIFT,

X3 VFUFFURYTUN T TSTARAE—37(SDO) ElF 1 DDOREBEEY FUA HEE
U ZNICKET DD TRIBLEAY FUFDMICEROREY FUFZEBEL. KBV
TICHBDARNUMEEUCHESICEZIONDNA T RAMRER/NEICHZ DD BEEAYFU
FICBVWCHRARDINRZEF T DICHDHEHZRET DY —ILTT,

O IRT\ (THIAS IRIEELSFF 2 S HE 9) NDRELIG I FEEEMRERD20% LU FELE T,
o B —IMDH|RANDREENS(E BUSH ICH WV TREEREBRDS %LU FELE T,

o REFFASFNDKREL G MEEMREDSBLUTELE T,

O NEREENDREZGICF HIRZRITEE Ao

F B R E fl R

R =1 =] RAICLT. BA11H

o FREHZNEBHEL. DEETEAF. [RAIELTRE D ZSHTeREN F- SN Z
DS BN BEMEAKEZZRRU TORELR T 2120 KRICED S 8 H
NCT.FEERONEITDTENHIFRT,

o NE RN D RBEDZS(ICIF DEZTHRVBENHIET .

BB, LN DEHE . v A F—ANSUTPRQVEE D 7V N (BRRER) DING D B

T TEHIFE A,

IR @ 92 &




1.77FDOBEN-FE

(=}

Z

i
&
&

=

i ®
D ftt D & A
AR FHH
EMHEERSE
£t = #
it = #

TEEEFBERICH L. F£%0.506% ($t1k0.46%)
(RIECHEMTT# | (CEEHDEREMERDZFEL(CI T DM BZEFTRMNCSENETT)

EEBBOREER TOMEER (EEER. ROEOEEERS. MEERED
0.05%% LBR) %

BB EEEHBOREAZEERRRFCIIVEETSIch. . BRIICHE. FIRBAEZEZLHT
BERFTEFRE A,

HIFEE A,

HIFE Ao

250UV TN I e N R

=FUFJEFERITHRIISHT

TS0V FVF WY -F—ARSUT7TERIHK T 7 VR (EREREIRERER)

==

iR

IR

(=}

z

i

KH W

R 7B #

B & R

g S|

m o B
i ®
D ftt D E A
ABRFHH
EHMEERE
i = #
it = #

IS0V FTULIN - F—ANSUTEREMHI T — D7 U R¥ (U Y —T 7

VRIEVWWETD) ZEEREW[RELE T,

MUZIVS—TF7 URODETEM ERARH) THD TSIV -TUFINY - Iv /)N B%RE
HE. ZDERADIEMICETERZ IS VIUY T LIV - TI—TDEEERSHT
BBISVIUY-TULIVNY - F—ARSUT-USTFTYRICEFLE T,

XS —TFUREBU. A —ANSUP DIESEE IFTIC EBL TV RIS KOTU—
e SOREGFEHAS ] ZRENFERRENREL. EEANADERESFTMEDD
RENBHEZDIUET .

O H—TFURICHNTIE E(CERIEFOIICEB L ABRNNICESFOY) DB L R
ZEHDCREUVE T T BRORBECEERBUBRDOR—N T4 UF ZREERUE T,

o X —TFVRDEALEE FRAIELTHAUZREET .

O NEREBEICOVTF RAIELTREANYIZITVEE s

O KA NDREREZGIC(F. FIRZRITEE Ao

o O —HMDMUANDREBKREENGF MEEEMRERD10%UTELE T,

O IRBEFIAS (VY -7V RB LU LBREFBFHASZREET) NOERERE
G AEBERERDSUTELET,

ONEREENDRERELGICF HIRZRITETE A,

RAIELT . BH208
e FREBZENEHLL. DEENREAIF RELRZOELFNGD DS LUTER (57
MRZESHET) EFEDEEELET,

o DT ZE RN EEMBKEEZHRELTRELEZ T,

o NEHREANNEEZEDZEICIF. DEEZTDRVBENHIET .

BB ERN@mDETT & (F v/ F—ANSUPFIOUEET 7 VR (BRARER) DINGE DL
T ClEHBIFE A,

FEBERSERIC L. F30.616% (F{#k0.56%)
(EERMRENR](CEEHDERENERDEFTLICH T DB SZEFTHRMNCZSIENETT)

EEBBOEER TOMEER (REER . RREOEEERE. MEEMED
0.05%% EBR) /R Y —T7 VRHRENRET DREBFHIASDERRMEDE
A %

BE.EEEBOEEARREARRF CIVEHL. KT —T7 VR RENRET B RE
B DERHBWNEDERBF#MENBESNTLRL IS, BRIICKIE- LIRS Z50H
IBCEEFTEFE .

HIFE A,

HIEE Ao

250U F Iy Ie N R

=HAEREBFERITHRARA




1. 77ROBW -5

@E R ZEHIR

KREGFHIASFNDREISICRFHERZRITEE A

HERBEENDERRERTVLEE A

FUNT«TDEEFAEFTVEE A

HKRANDEERERITVEE A,

B BT7 R (v A A —RNSUTPRIGVEE D7 VR (BAREDR)) (CHI2RERIRTT . B I7 VR E BRENRE
TOEEREBFIAFZBEU. RENICABRTCORANDREFZITVET,

@R BT &

O N NREIF . BREBEREBEDEYUFNGED LV TER GHitZSHET)EDLELLET,
O NECEERIF. ZEERM N EEMEAKE, M REM. KFETHEEZHMEUTRELET,

O NI REENDEDZSICIF. DEZITHIEVWCEDHIET,

BN REDTIAWB KOKEC DV T RIEIT DD TEHIEE A

BEE0. TRBAFICE > TR ARDLSBERAN TERVWEENHUET,




ENHECEEEIA

PEEICATSEEFEIR

O T FRETEDFBEIFRRY, T7 Y ROEFEMEN SILNONETT DT DE TN I HNDE,
ZDEEAEE D BEMBAFTTAUET,

Py

TIDNBAA—D I7VROISEEME

O ECE (S STEHBPICHRELUCING (REFEREOREILENEOSLUFMREZSOTER) ZBA T
SIWVONZHBERHIET . ZDHE . SEREHOREMEBFRIIREHELNTTET DT LR
DET . Fe. pEEEOXKERF AT LB EHBICHIIZ 77V RONGERZRIHDTIIBIEE Ao

TJ7VRTHEEN

STEHAPICRELERRZBATRILODNSES

AIHREBN SBAEMEN LR UGS AIEREBN SBEMEBANTELIES
10,550
L7 BRI
10,500 .7 (@®+@)50M 10,500
10,4009
BT
(©0) (20 100
*80M 10,300/

"""""
[(©5:0))
mp ) )

HIHAAREH SHEREBSER SEREHSER BIHEREH SHPREBSEE  SHIAEBESER
* B K500 *50MZENEEL *DEERREE450M * DR EES00M *80FZEEEL * DB EE420M

m)

ON BN REF ORBZFEOEIFNHES JUCORBERROFMHEZSCTERLBSVICODEER
BUESFTONBRABETY . DR WRDESHICEIE . DENRENSTILHDNET,
DEEREILE  APREB (OBLUVQ) D55 BPODEEEVTIIDNTEEMECEBRINLCEEZLLORE

LIEDAEEDIZIWNCHTHIENTEET,
N # 3@ B & BIAERKREGECSVTENRENMTONDILCL T BFORBEDDENRENFHSEL
K3CTBIEHICRIFOSNTHETT .
BLERAX—YHTH) EEOHESECELEMBELZ TR I DD TRHBVEFEADTIBREILZT .

OZHEDT7VRDBAMEBAICK T . XILWONZDEED—ERICIFEHMAERENICTEAD
—EILRUICHEET 2B EDHNERT TPV RBARDERRRICK  DEEELVELEMER
DELEAUDNINEDSIIBEDEERTT .

SEED—EH SBECEDEERH
TAD—ELRLICHE T 3155 TAD—EIRLICHE T 3155

LEHES B B
N VT mmume | FIoL D ERED

| ERsER)” | ERSESR)” < TSR
SREDEAME SHREOBAME PEE) HRIDNDE.
[ SEHD DB DB [ HEHD AEBOREME < OEFHCTERTAD
BRI DEREBD {E5I7TA HEEBD BMALET . F I, LA
[ @RITA [ @RITA IhWRE (FRIDECE) BD

FIEFRBIRNERIE T,

BEDEE ERTA(RBEEO TP VROBAME) Z LD ONSDODEETY .
TARE (FRIDEE) ERITAZ TO2E DN SDNEE T . DECE DR DB DERITAE. TAILRSE il iE) D
BLETEAILET,

OTLEDEZICHIBIRBICOVNTIF . RENA.FHR-FHHZFIDIT7VROER -BE]ZITSRITEET L,



2 BBURY

HAEMBEOEHER

e VR (BEREBIASZSHED) F EFTDH2EMIASFE NEREEIC
FEBZEURTDOHIED) CRELFIDC. BEMBIFEELET LI >T.
RETAZEADENHIFET,

e J7 VR . FEIFE LR ERY BEXTASLUF@YDRIEFHIFEB L. EFABRR
(B FIRTIREZFDERDODERWFITDT. IJ7VROUR I &+ IC TERH
<EEZEL,

OELBEHER

KRXFEABIUERNGRT. BEF HIBEROEEEOREZRIT,
A E®EY RT FIEERE(BAECEZIBSTOHIO) FICKW BN TETEIENSD
WEY,

U—bOffig&. U—bMRE T D ABEDMES JOEERIA DIERE
F EXCAHETRPRIIAFOREZZITEHLET,
U—bREITITBEDEERCEBRDET. FBAKEEICEL
TRETIABECRESIECBE. U—OERIETII LN
HUET,

REABEI
Mgad3URT

U—bE . EZFN LR ITZHBE. thDBESOFTVELDOLENSTAE
NN TEIBIENBIET,

Fro. ZMERASNSEANZTIU— ML 2T LRBICEENEEOD
EMICKIIREENBIEL. U— b DI TETBENBIET,

U—bE—MRDEAEBRICEHEDURIN G . U—FDREEPLHBEIR
HMOBEULIBE. U—bOEEHI TE T2 ENHIET,

T
)
E
14
=t
{EE
Tj
I
E
o
&
U
P
7

U—hrB KU
THEFOD
EHIEICEAT S
U A g

U—hBLORBNEFCRIT BIEHIE (FH] - BERHF) OXBICKIF
BEDOMES JORNBEENMET I ZHE. U—rDEBNATETZIED
KUDERENHNTEIENBIET,

EFIZEE ZHF RIPBBEDOIRNREDOREZZ TR L. ZNUCEDRWESM
I BEEHLE T, —RICEFN LR UIBE(ICE. EFOMEHNTELE T,

REFRE
Uy X 7 BEFORITENHHE - BETR. ESHEUBLECKREY . EBFOFR L
BEEZHSHUDEDSNIRML TN CENTERBIGE (E
BAREIT) . FLRZNDFERINZBE . EFOMEBH TETHIEN
HUET,




2®REBURY

RAJELTHETORBEANY IZTORBRVICH AEREEICDONTIE,
REBZYPORXEZEENICRIET, —RICHEBE TR I7VROEE
EENEALET .

MBREN NSV T BRGIENFDBRVEE. TIBRENSTHIND
AR I MRS TG INMTA T IBRZR D TREENBIE T,

moB

-BEMEOEHERF. LEICBRESNDHDTIEHIFE A

ZODBEI A

O77 VR . ZEDREDHAHHNREVREREZEHBTFLETCIZMENEULBEPEAE
EDEAWMEIMBICHENVTHRRENIZLCIBEHFCIE. —HNICHABEDREENMETU.
MBERBHNSHFEF CESMB TSN TERVWIRT BEIENRESNDIURITENEELE T,
INSICKY  BEMEBAICYA T RAOZEZRIFITOURERME IBEOFAHDZM (T ZHIET S KB
CRMDBREDORAHFDRM I ZECELT U REM . MEREDEILAVWIEET T HEM B EN
HUEI,

OT77VRDOBEEIICELTE . IV T -4 7 (ERERIG IEE37RD6DMHEE) DERIFHIEE Ao

UR I DOEEFH

ERUAIEBBLMPINERRRZEZIVYIT UL URT N T3 =XV ZADD -5l S LUEE
HIRFETINR - FEER TR RDERTF v I ZITVWR T ERURIVEEEBHEFIF. TOEZIUY
T R7ZEMBIEPICEKB T DEEODICHATTEHRNICHESCNERETHRSUE T . EAIESELPT
(FZDEE MEZZT T RECIETR—PIFUADHEZTOFOREIRIZEEICEETD
FHZESTVERT,

T ZFRH TR RBEVRTERICEIOIRIEZED. T7VFDEAEEDREEIATDEZY
UYIREZERBT DEEHDIC RRFRHINRDOERE RIABREZITOCVNE T TU TR EZFICSB W
ClE REMEURIEEDBEYREBOEERP RS A VEEBAREZEELTVET,



2EREIRD

(é%% IEEE) KREURIICET2SEB/IMELT. I7VRFOURTDEENRIERE- LB ZB1(C

TEEDT S TEERULTVNE T,
OT77VROEEEERS LV QI7VRERRNIBEEISRAED
Wl EEIREEEMEEDHR EERDHE
% % 20194 128~2024411
25.000 (M) (%) 100( ) ( F12H F118)
20,000 80
15,000 60 59.0 621
45.7 | 491
10,000 ot —
14.6 11.2
5,000 . 20 NE— 5210 | [ o3 15 B
] 3 =1.6 [ 415.3 | ¢-67
O O T T T g > T T
-55 —6.1 _
| ool B | -95 .o 8.8
20 ey 129 o
-40 BAE |
FHEEEE (GHE) o ER2)El
| —REB AT A E IR R (TRE (o) —60 -
. . . | o B/\E
2019/12 2020/12 2021/12 2022/12 2023/12 J7PVER BAH GEE4 FEEYE OADE LEDE FEDE

J3TICBIF2TPURCETRDEERF FHEIRDDEEZBRELCODEHRUTHEUCEEMEAICLDHDT
O REOEEMEAICE DV TRV FREEEXRSLUERBEOREMBOER E(FRRDIGENHUE T TPUR
BRORRNBEEI SADFRHEZXRRF . SAKRICHITZEA 1 FREDEEERTT,

5T GBESFEOT 7 VRORETIT IS TR BESFEICBIDT7YRBIONRNBEET SAD
FHBESRORAE R/IVE-FHOEICOVWTERRLTVET,

<1t2%ﬂﬁ7aéf‘777\lgBljéﬁéf‘ﬂjzdn >
B & #% --- TOPIX(EREEHMIEX) (EEXAH)
SEEK - MSCIOOY A A VFvIR(FEHIAH FAR—X)
FEEKE - MSCIZIN—Y VT Y—4vb-AVTvI(EHIAFH FHR—X)
BAE®E --- NOMURA-BPI EfE
SEERE - FTSEHFREEA VT vIR (BR<ER.AR—X)
WEEE - JPEILAYVGBI-EMZO—NIL-T4/N—Y T4 R(AXR—2X)
@“/\’C@ﬁf‘GjXD\?; VRDBERREIFREIEE Ao
SBHDEHIE. TBEBAYIRBLEA) I 0BHERALTVETD,

WrEISTFBEDOERBETH Y FROEAURREZRE. RIIET DD TEHIFE Ao

-TOPIX (GREE#K{MTIEE) DEHES LUBEEBHICH N2 EEXCFEERF KA TIPXB R ERA S IPXE T DB E
2 (UTFIPXIEVWWET) DANPMETSH Y EHOEE . EHEO AR, FIABREEEMICEET 2T NTOEFN- /DD
BRUBEBHICH DB EEFCEERICET DT NTOEFFIPXANBELF T JPXIF. BIEHDOEHEOELFCIFARD
R EBEFEFRRICHL. BEEZEVNFE A,

-MSCITTY A A VT VI AEMSCl INC. MRRUTWVBIEHTI . BIEHICEHT 2ZFIE. ANMERE. T DM—L)DIET)
[FMSCI Inc. [CRBLET . &1 MSCI Inc. FEIEHOANEZEE I 2HEMB LU RKZEILTIENZELTCVET,
MSCIZX—I VT R=Tyb AV FTVIXE MSCl InC. PRRULTWVBIEBHTT . BIEHKICET 2EFiE. N ERE.
ZDA—YIDHEFEMSCI IncC. [CIRBELET . £ MSCI InC. [FREHDABTZEE I HEFNB LU RKRZR LT HHEF)
ZHLTWVWET,

‘NOMURA-BPI EfE&(FE BN T4 T 21— v —-UT—FRIOAVTIL T4 VI KA D RERL TV DIEHT. T DN ESRE
HICRBLE T BB @+E ST 7V FOERRREFICEAL, —EEZEaWLE B A,

-FTSEMFREFB > T vI XIF . FTSE Fixed Income LLCICKWBEINTVWRES AV TYIRTT . BIEHMIIFTSE
Fixed Income LLCOHMMETH Y IBHICET I NTOHERMIFFTSE Fixed Income LLCABLTWET,
JPEIAVGBI-EMIZO—NIL-FAN—=VT7AREIPEIVAVH D ER T 2EHA VT VIXATHY . TDEEES LT
HAPFBESEHEICRELET,




3. EEEE S

o ELAEMER - W EEDHE

| MEAEGE(GH) — RElE(En) — 35 M ReBRAREHE % | BEfE | 37297
220002 (- MEERE | 64Em
18,000 ’/\-’%OO o DECOHER 1504 (#3518
14,000 " s /W 450 2024% 7 B 30/

Aiﬁﬁ"; : 2024% 8 B 30Mm
10.000 M ' 300 20244 9 B 30M
6,000 W 150 20244108 30/

2,000 - ; . [ 20246118 30/
2(%15%/%%/)3 2015/12/2 2018/11/30 2021/11/28 2024/11/26 B EERst 360
-BAEMERFEBNERASIEE R (E5EHM) ERE2DHDTT, RERRET 10,740M
-Hi5 R EoE B EE MR D EE (75 7)) ZBRELICBDELTRHELTEUER T,
o FREINMEBDHER
A0 (%)
30
20 9
8.8% 10.5% 10.7% 14.7% )
10 3.2% =2 . 8.0%
0 ' _ ' - ' ' - ' e ' - ' ' ' -_
N 01%
=10 - -7.2%
=20 -14.1%
30 WI7UR
=40
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 (%)

TP VRIEERYFIY—=TEFHIER Ao
- I7 VRN EEDEE (B51A) ZBREVCDHDEVTHELTHBUET,
2024 F 3 FIN S LEREREEBT CTONGEERTY,

oA AL E

TS5 T LIV A —RANSUPES T7 VR 49.6%
(B EREA) o
TS50 T LI A —ANSUPERSRT7 VR 49.8%
(B R EREA) o
RS REES 0.6%

SR E R T,

BO7 Y ROEREEF. H<FTBEDEETHY FEROBARREENRI2DDTIEHIFE A,
B OEBERFBICOVTIE. ZESHDOR—LR—ITTERVIEITET,

10



3. EHER 202411 BFKBE

@BEMRT 7V RICH T DA L8R
IS0V TUFINY A —ANSUPESFT7 VR (BRERIRERER)

# W & Al E=H IJ—RY log =2

1| Z—ANSUT7ERE ESE=] 2035/06/21 2.750% 3.1%
2 | #A—AbSU7ERE EfE 2041/05/21 2.750% 2.4%
3 | 7—ANSUTERE EiE 2037/04/21 3.750% 2.2%
4 | Za—YIRIT—)LXMEKTHE MNELAFE 2031/03/20 2.000% 2.0%
5 | BV MNEATE MNEUFE 2035709717 2.000% 1.6%
6 | Z2—YORIT— )L XMNKATE MNELFTHE 2034/03/20 1.750% 1.4%
7 | EIRUTNEATE MNELFE 2034/11/20 2.250% 1.4%
8 | PUTABBELH ERBE/ERFLES | 2025/06/05 4.500% 1.2%
9 | 7—ANSUT7ERE [ 2051/06/21 1.750% 1.1%
10 | EIbUPMNERTE MNELAFE 2033709715 2.250% 1.1%

cFEIFVROBRAEHTHZISVIUY - T TN TN MR R OER (B ARAIEELE) (CEIDEZvt17vbv
RIAVIMERLTVE T,
LSS HEA BB EELL T .

I3500U2-TUFIhY A —ZANSUPBEEKRT 7 VR (ESHEERERER)

W EX: k=&

1 FTIVARNS - TI—F J=a2Z45—v3v-H—EX 5.7%
2 | AFUNVT-TSAR=h il 5.5%
3 | ANZIW—T-IR=)LF4 VT X ) 5.2%
4 | wvI—TNW—="T U—hk 4.9%
5| QBEAvaFPSVA-TI—F il 4.5%
6 | Z—UYV-R=ILTAVTR BRI U—EX 4.4%
7 | APAZIL—T NGE=ES 4.1%
8 | FZVRZ—=NV-TI—F AR -U—EX 3.6%
9 | BHP B 3.3%
10 | F¥aFIIb-F—RASSUTRIT Eaiy 3.2%

cERIFVRORY =T FURORRERRLTCVE T,

cFEITFVROBARH THZ ISV IUY T TN - I eV BARMOER (B BRFIHESE) (CEDE vt 7 yb~
RIAYIPMERLTVE T,

LRSI EARLEFFMERL T,

BO7 Y ROEREEF. H<FTBEDERETH FEROBARREENRI2DDTIEHUFEA.

11



A F4: - FHpz

HHAHAE

B A B I RFERUNEDDEALLET,

BAPLARMNBORERHDEEMEBALLET T,

0 o NHNEEZBIRET D HOE SHERER THOEEMBELLET,
B A = RFEERHNTEDDEETIC RBRHEICBZTIANEE L,
T B (U RFEERHUNTEDDREMELETT,
" E e & fii &R BREPARMBOEEXRHOEEMEBALLET T,
g L = BEFARMENSEEULTC. RAEULT7EEXEHENSHBILWVLET,

RAIELCBEZBHOF&RIFI0DECICHRERHDFRENT TUILDHDZ
BR 3A i £ 05 R HERMDELET f2IEU. Eﬁﬂﬁtﬂﬁ%?‘iliﬁﬁf%ﬁ(:d:ﬁtiﬁéi%éb‘“ﬁ
U?gg)?\ E¥L]<[g/ﬁ\}ii *i(L_L_ |:u|..\<7_v_

FABFEEIEFEABDBEEHN F —ANS USRS I CEAHESHF
B3A AR o H ) YR —EYEEIFR. YRZ—DRIT. XILRIL Y DERITOVTNH DK
¥BAEEHDESE BA-BREDEAHFDZHFETVEL Ao
B A [T
20T i A () 202538 1HNS52025%F8H28HFT

BB A B & o RSB TRICE M S BHERIRE T AT LR >TEHINET,

" o= #l R HUFRB A,
BA--#BR % | SABcBSIFAOWRSIOELEAEREGIDEL. ZOMPEZERNEE

AR DDIE NH2EEF BN BEOBAHDZMNITZPIET DL BRUBICEMF
BRUWHEL IEBAN-BREDFAHDRMN I ZEUET CENBHIET,

* H B BH28H (ZBENMUREBDBGIFEEZEH)

F1200BREB(C NBDEHH ICEDENRDEZITVNET,
DEERIN I — A HEEES IV RAICUCREBNSREELT

N @ 7 B SEXHBEFRTICBILWLLET,
DEESHEREI-ABEBZES VR BENICEFEH CTHBIREINE T,
O RFERHICKOTIF. EESN—HDI—RDHFDEIRWNERBBENHIFET,

R B
o B

12



4. Fi- FHAF

HHAHAE

& 5t B B 2026F5H28HF T (REH:201241283H)

ZHEOOHN10EOZTE>CVBIBEEICE. . ZERHEHESNUHFZ
w £ B = BEICEHEICIVBATIEDFHRIZRC. I7 /R ZR LERSEZILEN
HIET,

ST DRES 3,000 BH&ELET,

BFREICKITVEERTDOR— L= (https://www.nam.co.jp/)

/\ H
Toft = =S cEELET.
EE g s FHEAMF5 11 BORERBIOEBRICTTERRSEEEER L. REAMT
= = oS HEBBIFLET .
R FIMRIREETELTEIRDNED .
T FoY i, WS REAHEDBAGHIFE Ao

REMRAKREGFEFIBEL —EOEAZRBIZUICHBEICNISA (D ERIREIF
FHEIE) ORREBIFT TN . ZT7VRIENISADFRTIFHIEE Ao

13



4. F i FHHF

TJ7RDER-HRE

@J7VRDEH
BREENEENICAIETZEH
BARAZRNHOBEXZHDEZEMEE(C PEARBFERREARBOES-
3.3% (#i1k3.0%) Z# LRE U CBRGE =D BREBBEDHBD KO ERIE
BAR BARFHEA | H8CEDZERENFEEELET, H BSVICBAICHH BB
OREITELBBEANBIET . FRESORMEL T BRER
H U< FBREAH ICREEE<LRT W, RICHZI WL FEHH
BEE CSEUEBRE | HUFEA.
BREENEIMECHENICABIETZ2ER
TPYRDMEBERLEICESRT.155% Btk | » SmSEEm (SztEm)
1.05%) ZhMF1I=8EL. TP YRS TEalE =D L DR
WelREE D, XISELERENE ()
SZHNSE FH BREDODAE
N TPVROBREEEESED
e 037% | iepy. oML EDO B
EXMB= BARDIBRIZM. ERREE
(Eﬁ.ﬁa}ﬁ) E&EA*:I: 0.65% EZEEROXN. OFENTD
O B H RILI ) T7VROBEDBRUOBHEF
DT
TPVROHEDRE - S,
. ZEEatt 0.03% EXRADOSDERDEITE
5 B EREEER ¥ sgi
(1S 55 =R B )

-RICECHDBIZEICIF FIEEERDI I NUET .

BENS P BEVRET BISTEIREEET

EF B FE0.561%FiR0.51%) HDOBMR-BEECHNDIES

RS i

{EEEET  OIETEIREEISICRE0% (BAREBHR) TREUCBEDRETTY,
TrYROREESECES | P77V ITERNRETSEE
1.716% (B 1.56%) B2E%E KREEFHSZESH. _REEN

e o L ) FENCaBT > ERSEERA

e E ]:E 7) Ulgﬁt (G J?@'o (1%%%%&@‘”)

o LIFERTHY. . BIEEREBTIASFNDRELENEETD LT
KU REEN GBI IRENFEREEER (E5EHRM) FZFLET,

BEZBEADEGEE. ZD LRESFVUSHEA A BEARISLUZHEDREHHECIIERGDICH . BRICEHITHEEF

TEFE Ao

14



4. Fi- FHAF

@®J7VRDEH

REENEEHETCHENICRIETSER

b EEEEMA A SIRESIT. S
T7YRDFGEEFRERICEZRK0.011% (Fiik DEBENZECLDT7VRD
B H E &m B A | 001% &N FEEELREEL. IJ7VRNS REEBNEBHMTESNTND
JaBWNEREEFT, e BEEBICHNDEEE
AE([CZISER

EABMIAOTEEETFHN . EEBHED | > AESEFEREMISZO
EEASLUBARDOARZERZTI7VRNS T B3 (DRI LTS
TEBVREET, INSOERIGERRKT FEH

_ B P EESHOREER EFEMEIC
% (KU BET BTt BAICKE- LIRES =
FCEUEBT B0 BAICKE LREs | P BEEIERELS -

ZEHE I ElFTEFE A By BEE
BB ZOMDOER- ?I'_TC\77733*?5§W%&{57577U7‘ P IEASOFE DI HENS
F #H = TN F—ANTUTBEIKR TR —BRCESEEANEES
(EASHERERER) ICBVT.EEBNICE IB2H2O) [CHET IR

B9 IREEFACHERRMEDERN

HHWE T A E#REDBESNTVIR 8D,
SRIICHER. LIRS ZECH T D EFTER

B A,

MLZBROGEE. ZOLRESKIUHEF LG EARRSLUZHEDREHABECIIRBZDCH BHICEKEHT DL
TEFEAo

OHE v =CTHOBHICERSNET,
LTOXE. BAREZEDBERMNBORETHY . BRTEZECLIERDIESNBUET,

9 BC B B (BN B LUESR
A || ., . MER | mEResLCEs
pav | FTECCE BEY || 8 (BO)BSLOBEBO R
B || - s A B || GEER)ICHLT20.315%

N ERBEEROBEAEBORBEICIF DEROREN LEDORICBIDHELRBDHBEEN HIETT,
TEANDBGE LR EEERUE T,

- LRIFEMEASFBEEREBRAEDBEICEICHDOTHY FENWESNCBEHFICF RESEHNEESNDHEEGNHIET,
HREOBRNDFBIC OERLCE B EFIRFICTHEEBSNDLZBEDLET,

15



4. F i FHHF

(BERR) 77V ROEREER

RRER(0+Q)

© ERAEEERADLXR

@ ZDtERADLER

1.72%

1.15%

0.57%

W REAR2024F58298~20244118288

NREBDOER-EBCH N ILERADHE(RALLT. BARFYE. TEZEFHHRBIUCEMASBEIHESHEEA)
ZRRBOT R R EORICTHEEME (1028) ZRUCHTRULHBRER (FX)TT,

HRRBERCE BARFEH. TEERRFHEBSLOBMASBE IRUNCODHECSENBRVWERNFEIT HENHIET,

IFPVROBRERENR T VROERIF. G LSNCHEANERDBENRHIET,

CBRADOHEMICOTHILCR  NRAMDOERARSESE (2FM) 2BV BE BN RBABICH N2 BRARSES D IER

SN LROHRBEEDSEHFIN VB EEDHIET,
-OEAEBERAOLER QZTDMBRDOEERSIURBERF. KRR BENEAALTVBIH. OLQDEEDHIEE
ROHFE—HUBRVNCENBUER T BB FIR[I7VFOERICEHDOEEERF. [QZDMBRADLE|(CFENET,

16



NISSAY

ASSET MANAGEMENT

SRELE 1< 3 S BB ORAESEHAS (XNERRES) MD AZN=HILFHA 2 (UD) DEZIC
& DA HAR BEOVWERPTVLTPA YDOXFE
%% https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT #mmLcuzEd,




