Asset
Management

One

IXE{SEtEhtAE
(XfTE#HRE)

[EFREIAE
202555824

ZI7VRIE S EENERZITVER T,

USARSTIYVI A AL T7IR
AJ-Z(BBA\YY®Y) /BI-A(BBANYIRL)
=2 &L

ENEURIE AN 1EZS

BICZDMANECTSIET,

COBERREICKVITINUSANS T IVT A VAL T7YR]IDFEEICDON TS BEE+F . SRIFEEES % (187023
FREE255) EEROMEICKL . BifiEIFBELHE 2202558 23HICEARMBRBRICIRHU TS, 20255824

B AEL. EREEINE IEE13ROREICEIKERREETI.

B T7VRICEY EREmING A5 1 55%F3RICRE T 58
BEWUT. [FERERREEIEVLVET,) F . ZERHDHR—L
R—ITHETEFTT,
AEICFHRDEBRBHZETNTBIFID KIFDEX(F
FRERRBIBE N VT T . FKERREF Rt
[CTHERVERONEEZRTEZH ZB O TRV LET,
BB RFERMICEKRERREZIFERSINBEIF. TDE
ZCHBTRRUTHIKIICLTLIZE L,

B U7 VROARBICEUCERBEEZTOIHEICF REGTENR
UREZENCET2EE (BH26FEEE1985) [CEDETE
HlCRmEDORO R LET,

B U7 VRDOMER BFREACEDTSZRARMICSVTHRIBE
INTVETD,

B U7 VROERGERA BEMEBFCOVTHEEZFER L DRI
FTaBLEhELIES L,

| (@A (77 ROBRAOEEETSE]

7YX IATFOne i St

TRPRINS XEERES HRUBER (2853245

FIIFABN985%781H

BAE 208 (2025F2AKIR)

BRI 2REGTEMEDGSHIERERRER 19J85,285( M
(202552 FKIRE)

RESHNDORE

([O—LEvy—]

0120-104-694

(BRI E B DT RIS ~F#565)

[R—L_R—I7RUZ]

https://www.am-one.co.jp/

| @RS [T7YROMEORES SVBRETSE]

H»Y IFHEFERITHRINSH

CBAICBRUTIR  AEDABZ+RCHFTH<IEE ),




<T7URDZFRICDOVT>

BI7VROBIELTENZENLUTDESY

SHITIBENHIET,

IETRFT B

USANSTIVI A VAL T7VR AD—R(BEBEANYIHL)

AJ—R(BEANYIH))

USANSTIWVI A VAL T7VR BO—R(BBEAYIRL)

BO—X (BB \YIRL)

Q@ LEEE 77V REHBIMMUTIUSANS TI W A VAL T7VRIE G T7 VR EVWSIES. D WVIHERIIC
[BI7VRIEVSEEHHIET,

..................................................................................................................................

<ERTHEBIUBEXD>

[ELErEL]

AD—X (BB~N\vYIHY))
BO—X(BEAVIIRL)

B AN BN EY REXR M REMREE (RBDIRR)
Py Ed A & =

REANSAE | REEE | BANSGE | RERE | BEAuYY
B ZoMEr | H128 | JO0—N | IrURAT 5 1)
ATABENTO) | waEmase) | @A) | (O4EsD) ST SR C) N
B o Z Dt 120 J0-MNL | TrYRAT X
BI—ABRBENIBL) | ememms) | @R) | (BAESD) TR E

¥ REGHIIESOREZTEBEU CRENGRENRETDEER. [E55 —RITYT,
%2 BURXDICEELCWLB[REANYI]F HWHTORBURI(CNT DAY DFREZLH L CHIET,
@_LELEDBERNESIUBEX D DEEIC OV TE. —RHEFEAREFTHARDT—LAR— (https://www.toushin.or.jp/) CTEWVZEIFET



USRRSTIYT A VAL T7VE AD—R(BBANYIHY) /BI—R (BEAYIIRL)

J7ROBN -6

7oROBH

ESEMEDBERIBRRERE UINRDERZHS U TERZITVET,

7 RDSE
FEUTHRRNIVETHREBES CREL. SEAEEOREH R LENICTET
BT LT B EDEELRECREL NS OREEH L CEREF VST,
OHETCONEREBETEIDIAMT AY - TJ7>R—Janus USOFP IS A RVR-T7VRINDZREEBLU T, EBHCHK
RILVZBCKREGESITRELVF T NEREEENDFREL R, RAIEUTEMNEFR BT IH  NEREBETDOREED
KOT7VROEBZHOEEMRED HRELET,
ONEIREBEEDEENRBRIEZ. Vv F AAYT = f IRRI—Z-US - TILTILY—HTVET .
ONEWREETDERTIE. BESEENDIRELEZHENICEELET,

*ETREWNREBDHKNIVE TREBESOEREREF KEOEE. BIFEEE. E—V— VB REESLE. N1 —LMEETT BB KRIVEZTIEK
EHESICRETIHENHIET,

BBAYIZTS[AI—R(BBAYIHY) | E ABBANYIZETDOIRVWBI—X (5

BAvIRL) 2. BETFDI/RE_—XICE bt*t‘“}Rt“*ia“o

OAT—Z (BEAYIHY) ICDONTIF RENRE T BNEREEECAVT. BEE LT AE THIRE I EERALTES
ANYVETVET . COBBAYIICED TPV ROEBEEUR I HERI N, KRN EEE A EESNET.

OBI— 2 (BEBAYIRL)ICOWNTIE BERSRE T IAEREETLICHNT. BEIELTEBAYIETVNEL Ao 20D
Teh HRIL () DEh= | C A= FE T,

OZI1— AR TCRAVF VI HORET T,

MERFEARHICR O TF AAvF VT DEIRWETORWVEEHSHIE T,
2AWF T BEICIF SEMEBREN DD D ED Bt BARFHRD D BEENHUFET,
<O RFERMCBBULEDELEET 0,

BASEZITOIZEZHIULET,
05 A238 (KEADEEEFRERD,) DRBEE(C, BEMEKE, TRBHSEHREL CHRSBERELET.

RT3 BECD
e ANIACIACACRCRCONIRCRCRCRTAC

s FERFA X—IBITH Y FERODEEDZILVWB LU ZDEEEICOVTRERIETDHDTIIHIFE Ao

DEEEF DEFHICEIVWTEERHNRELE T H5D UH—TEDEDDEZHHIR T DD TIFHIEE Ao
DECEN LD NBRVEEBHIE T,

C BRI, DRSS OTIE. LROBANTERVBENBIET, )




5 -Fe

27RMD

N D EcEICR T SEBEEIR

SRBEEIDHESE. EESONSERERY, BEET  mammnsnmen
DIEEN SO NET DTHRSNZIONBE T ZIDNBA X~
DEIELS BEMES THVET . B8, HESDE
EOREFRELHDTEBIEL Ao

P )i

waEgonEE \\ 7

O DEE(F, FHERRCRE UG (BEIERE DR SFNGES LUTHIR ZS TR Em) ZB8A CIWVDN2IEEH S
NEY, ZDIHE. SHREHOREMREFRHTREHE N T NE T2 EICRUE T,
Fle . PEEEDKEF . HTUEEEIEICHIFZT7V RONGEERZRIT D TIEHIEE Ao

DEEEFHEEEMEADRER (A X—2)

DR DEFEHICEIE UTOHENRENSITIVDNET

____________________________________________________________________________________________________________________

____________________________________________________________________________________________________________________

STEIARIChICRAE LRGSO STIONSES | | SHEMIRIhIC R L R R B R TRV NBIBE

T=AA  10600m o—2AB r—2C
= <HIEFREENSEEME LR ES> <BIHEAEENSEAEMEN BELES>
/ |PASIRE | 438521 00/ 10,550/
/| e+@) AR
/| 100m
10,500, 10,500F9 10,500/, |(+)508 %ﬂﬂ% 00 10,500M
*SOFq \\“A'I 0,400Fq
%5003 +50013 +500M 1045083 +500m  [EZHHE| |, 00
@+@) (@+@) @+@) *450 (@+@) (@®)20M
i (@+@) *80M 10,300/
1@ %420/
& @+@)
FiEEREE  MEAEE  MERED FIEEAEE  MEPREE  MERED FEBAEE  MEBRED  MEREE
ST St SR St AT 9B
* BN * BN REE *HENEE  *S0ME  #HENRE  *HEURE  *800E  *HENRE
5009 5009 500M AL 450/ 500 AL 420/

EROZENZNDT —ACBWV T RIEREEN S LEREBX TRE UGG DIBRZER L RDBIERIET,

____________________________________________________________________________________________________________________

| —2A HESDIMER 00MH R EE S AE B ORI E0M=100M |
| U —2B :HERFEER 00M+HEREE S AIHIREE S OB MERDZE A 50M=50F !
| o—2C RS 00 SR BB AR E B ORGSO A 200/M9=A100M |

____________________________________________________________________________________________________________________

*AB.COT —RICHBVTIE DECEZEERS TN CEEE ¢ A BEAEMERDIERC KW RWEHEFEDBEHRRE TN ENEIGOIEREBG O TVE T C
DRIITHREEFEDNRIC DOV T DEEIEFTEE T 2D TIFRL, [DECEDZER] & [ E ST OEEMEADIBHER] DEFTEE CTHI<IZS L,
¥ _EFFAX—ITHY REDOD IR P EEMBZRET 5ED TIFRVDTTEBELZS L,

1IREE (ZRE) D T77VFOBAMERICL O TIF DEED—EREVLEERH, REHNIC(FTAD—ERARUICHEHT S
BENHUE T, T7 Y FBARDERINRICKY. DECEERKLVEEMERDE LA DNEH o IEEBER T,

| SEED—BHTAO—BHLIRUIELT 388 || SmRR0ESTAO—BILELUICHESTIHS |

HESES
= — XITALRSE (R BCs:)

: | EAhRE (F R EICTEAD — 3B : TAILRE
e “al (RRINEES) IRLEHBEN.Z0 s | ERISED)
WA SRS S ERTED A WA %R SRS
(LERIA) B T (4ERITEA) (s

(f8R7T4) ; - : (f8RI7TA)

BENikE

IERBIRNEIRIE T

MBRITTA (REE (RaE) D77V ROBADER) Z LB BN N SDHEETI .

TALRE (FRIDEE) ERITA%Z TOBEN DS DHEE T . NEEDIRES (ZE) DERITAE. TAILRSE RRINEE) OFELFHALE T,
() EBHEEICH T BFBICDONTIE BIBIFH- FERIE] DI 77V RO&ER i 2 TSRIZE W,



USRRSTIYT A VAL T7VE AD—R(BBANYIHY) /BI—R (BEAYIIRL)

77RO BN -

OZ T VNE K LELER T 7 VR T L AER T 7V REF RENRIC— R EEANREEFEHERANCEDBHFSE*H10%
EBR DRI BREINNFIEL. R FFET 2 EEBBTREEN TSV TP VR ZLNET,

OEZ U7 VIO RBNBRFERENRET AN VETREGESICF. FEED10%EBR HFC(FBR BTREMHDE VLRI R 1R
DEET B IRELICDVTHREDIBRNDIRENER T B EN G, LR BN/ CRER R ORE - HEKR DR
EPEUIBBICF KERMBENRET DI ENBUET,

XEFSE L IRENRIEHHBM O MRERC SHD—FTHRAW DIMHEERDE G . K (FEREEFICAVERICHITH—
FHITHRIIDBAEIGZV VT,

B 77 RDLHEH
T7VRET7IRAT - T7XAX]ITERLET,

<FELEWRR>
() )
DIAMS A~ >+ J7>R—Janus
USARSFJwT- 12 () USI7FSZ-RYR- TR 1 CKRL)
fﬁ&f i () A AL TFIR (TARVENEREESED) 72\)[5#?
2Oz Oyt = 7 IE =]
& R 825 () | HRTREAYIYS J722 | —
;1; (BBAYIH) | ERTRBAYIYBLISR | | BRECRRL)
£ | Eas — o () BEM) o
S | RESE (BEAYIREL) DIAMY R—vH'— T 7R Eﬁq\%ﬁi@t
(EREBIRERE) @ﬁ%ﬂ;ﬁ%
) 1B (M) flF-seE (EERAEEE )
BRE )

¥ T7VRIE [DIAMRY R—Y T —DT7 U R|[CORELE T B8 EHRERE RS CBRIRE T 355D HUE T,

C BRI, DRSS OTIE. LROBANTERVBENBIET, )3




4

27RMD

5 -Fe

—_— =2 M ARSTIvT A VA LB Tl THIZBIEDZE(bE Z. ZNICIHUTESHTDER S
ARSTIYT AV H LR aas ot s e St ri o b AL R
SEFEENDIRELIRTEDHI

SR AREEEHNLERE)
ERHANRAEND EF(CIF. IBEBEISIHLE,

SESEREE EANETRHE)
BEREELI) RIAFTFNDEEICIE. EE. BIATHE

SSOERE EANLERE)
ESEENRIAFNDEF(CIF. IBEBEISHLE.

NAA—IVRBEREDRBLRDS|E LIFEZE || BB E—5—IBREDRELRDOSIE LT || N1 —ILREREDRBLRDS|E LIFEZE
TVET, FETVET, TVEI,

EfR. BFFHERS(E.

; 1. EFTASBIIE.
E—5— VS

E-5—IES

. BRI, |, -
ey Umm | REEELE.

NAA—IURES

IEEIEE.
N A—IVRES

IHEEEE,
N A—IURES

o EEEDR L-HBNSONE
o HERIDS = EIF GHE)

oA ILED L5 .
o ERHED 55 138

o REFEDR(L-HBRSDERL
0 1B D5|E T (GLR)

o REREDA LN 0NE
o HEHIDB = F1F (i)

oA UBDET . oA ILED L8R .
° EEHHED_LE 138 ° EEHHED 5 13

¥ EFRIFAA—ITH RRERBIBENBIE T, &fc. BEHE. TDRBOEICK O TE LFRDKSFERN TERVEEHHIET,
X FERFREBOBLUEERL D RABE CTOERD—HIZRLICDDTHY, INTERBELICEDTIEHIEE . o SEORIPHIBOREZ K-
RALTDDDTIFHIFE Ao

RILA (BE) BE TEAI RXURNER S E T

REEEHE
& @IBDIET (BBB
BEBLUL)ZHEIT D

NAAL—ILRE

EANH HERHEL
(BB#&HEZEUT) #

Ef&

B D579 2 E5.
BUWERNEREZE

ERFFHERSIR

B RN FITT D
&S, HERICETEIE

-l
HBO0—VEEEBR
EU. B < BB HLE

#HE ERURIN G
B .BELNEN
FEWZzET 3.

8, BULRIED H S 595, WERNERBIEES
TEBRE. MHEEE EE)
HAZEL,

NORIATICEHEITE
HIEN
HRRATEREU X I W' &
PrEHEBIIVEVF
QWZzET 3.

¥ _LEIFKEDEBEHOMEICEIT 5—RIVRFHIBO—ETHY . g\ TZERLICED TIEHIEE A,
HABIESEPDERECTTETRRLCVET,

-5 —IEEBF~BOEMUTEVHIRfeAN~

TS —IVBROKRED IFBFFRERED SRIT-REIESN TV B EAANRIEEICEVDDEBO>TVE T e, —RNICEF ERB
ETIFEFROEBICEENTEEN NSV BT,

FEO—VOEVF

SEbES SESF( LR AR
. EEO— Ve % E—J—-IRO5RT
fEEO—as ol REREN  ReELORE

¥ LR E—F— I BEO—RNWBHEHERUAX—ITHY . TXTOLEHZHALIEBDTREHIFE A,

(BPTSEERZDECERFERER)
LEEFBEDERTH Y. FRDERAMRFZETR-RIT 0D TEHIFEA,
% SIS BRERHNER CE B LHBLEF — I ICEVER L THBVE T ZOABDFTLME. ERECOVT. AHMFET 50D TEHIEE A,
¥ FRICBIFBABREREROBDTHY  SEFERLEESNZEENHIET,

C ELE0. BRSSO TIS. LROERN TERVEENBIET, )




USARSTIWI A VAL T7YR Ad—R(BEANYIHY) /BI—R(BEANYIRRL)
~ O
@ J7ROBHN-HE

l =73 IERIFR

BEZ77 R

OREEFEASFNDOERELGI(C(E FIFRZRITEE Ao

QOHNERBENDEEREIITVLEE A

OFUNT 4 TEEIOBEEMAIFTOEE A

OHNEREENDRBREEGICIE HIRZRITEE Ao

ONFEITHED DS T 7 NOMEEFRERICN T ORELRF RAELT. 35%UANELE T,

ENIHECHEIR

BET7VRHMRERRET DIRESFTASOHE

597 YR % DIAMT A <>+ T7>R=Janus USOP FSRX-RU/R-TPYR HRETEEANYIHITISZ
/ DIAMZ (<> J7YR—Janus USIP PSR- RYR-T7YR AR TEEAYIRLISR
i RE TARVERECHERESS
KRB TKEEEN A TEIRENRELET,
FEREWR (k) TEREWREBDKRIVE TREEED T MESELE L KEOBEGE. BFFHEE. E—4 — VB, IREEHE T
BN\AA—IUREETI . BH KRNIVIETCIEREFLBHFITIRE T DB DIF T,
OFEEUTARIVETREBEDREZEBU TSP EDBRGHRELEUINEDEFRZDHS UCERZT
DESES
[ DI —LN—=T KEREA VT VIR D RN FI—IELNRYFY—I% FABDHBEHSUET,
BETFIIAVIIRAICEDILIUI YUY —FCKRY., $REIRZITVE I,
BREEFTII —DRELFRERENICEELEF T,
QMR—TA#UF DT 2L—3aV(F RUFI—TWET125%h560%DEHEZEHZELF T,
ORE T DDA WL BBB—HEEHU EEULFE T,
(k) TR [FBF I ETF D CTHELE T
@INA A —JUREEDADIFE(E, BUSIFCH W TIESEE DB ERZED 35%LINELE T,
() N\A A —)URESEE BT 3HDDIB 13 EICR T BBHEHEHL NI IN TV ESZSLETD,
OR—FHITHEDFITI 2EENDKREF. ERICBWVWTETHEDMEEREEDSBUNELET 2L KE
EE. KEBAFEEEE. BLOE—S —VBEREE I, 8D, A— DB BN RITF I FRAISE =T OES
(BE—T—IBEESHET,) DRE(F. ST EDMEERTEDISBLINELET,
ooE o E ORAIEVTIREDB LIRS FMY N\ DIRE(FSFTHAEDMEEFSZED 10%BUANELFE T,
=E L QEANEREECOVTR AR TABAYIYHIISA TR RAELTKRRILEYABWVIC LD HATDEE
NI ETVE T AR TEBNYIRBRULISATIE REIEVTHHTOAEBANY I ZTWVEE Av.
@FUNTA«TORAF ANYIYBENITRELFE R o KBBESYZE 7V REEO T2 —3>- 00— )UITE
9388 NhUFE,
QIvFRANANIT =V A IRRI—=Z-US- TIVITILY—IHERDIBRICH D DHERZZRSTUE I,
(F) [Bloomberg®| 8LV T IV—LN—T - KEHREG A T wI A (F, Bloomberg Finance LP.BKU.EA >
TwI ANEEE ThdBloomberg Index Services Limited (U NBISL]) Z & Ush& o DEGERLE (LIF.
HWIULTI IV —LN=T]) DY —EZAXY =T TH ., PybI I A SONeFH A IC L DIEFEDEN T
DIERADIZDITERFEINTVET , TI—LN—TF 7Yy RIXA Y NOnek RSt S (FIRELTH
59 Fe.DIAMT A Y- T7R=Janus USO7 SRR TrUR HETEEANYIHIISZ.DI
AMT A~ TrYR=Janus USO7 PSR RUR-TPUR HEBETEBBANYIRUI S AEESE. ZH/H. U
21— #EBIT2DDTEHIET . TIV—LN—T1E.DIAMT A Y- TJ7>R—Janus USO7 SRR
VR TDPUR HEBETAEBAYIHUITA DIAMT A Y- J7R=Janus USO7 FSA-RUR-T7 /R
AR TAEBANYIBRULISRAICEET ZV\H 82T —I B UL IFIBRDBEIFIE. [EHEME. FelFFEE T DL
THRILELEE Ao
MEREDZE(LZEESA . SESEENDREL R ZEIFNICEEL. EEDRINBEZERRZHILET,
<0 TERAETPESTISLREOZANRIERN S HEDOIIORBEREVERTE )
- C@ {ERIEEDRE-FRICEDE (HEDRELRZREL. $8IREER )
7> 0Ot R
<9 HEUNDOSZEBHFOREBHEZHIMU. RELRZRE )

_ H2025E2 BRI
< R—rT2U7 DREE ) (CHPF: o A DA .| BRI

EEEE. HREHZ(CL T, LRDERN CERVNVEENBUET, ) s




5

7RD

5 -Fe

ORAIEUVT HANDERE R TOE B A (fef2U, I—RU—h 70 2aV&(CRUER LI
([CTEHIT BT EELET )

QEFHHENDREFTELE TN RAIEUTHRANDEIRERTELE T,
OAMEEFDZETIIF TLEE A,

0. O RETRER IR P

FIRIREHIR @RENEIC RIS DEENDIREF ESEMEDMEERZED 1 5% Z B VB DELFET,
OIS EDMEERRTED 1 0%ZBADEAFITVEE A,
OBREETIES (HERBETIISZESHET ) NDIREIFITLFE A,
DERIEREG iE_ EDBMEIEED LOBMEEEESET /N T« THE INDRE RS ESEH EFHARZEDS0% L &
LEd,
% & BB & 17y RIARNOnetkii =1t
BIREBEBRH Iv I AAYT =V A IURRI—RUS- TV —
FEFEFRIEA 2 5 £ #CBCAHUETYNVI-FPURKNSANAVISZ—(TAIV)USTYR
EEEHNITRM LI DI T H T FEERIT
R & R T AKEHFITERT
BHAF HE HUFEE Ao
B ELTEICH U TER0.49NIEE
EEHRMNF CE) =L, SN EREEFTDETRINC(F. FRRERMENTHOSNTWVDIEE N G B ERTEEICLD
TIFERBET L DESEHRIRZ LO255HD HUED,
{EsEAE(ICRE T 1M M EABEDTEEROTTEF . EEEZEDIIEICETIEM. BEHMEDERICET &
ZDMmDER B AEBEROBR. EEDFREREICEITDIER. EATDNEBLVUIBESDFBEREZEIBTIIBEENHIE

FoFfc. TPV RORBILICHNBERIE T 7RO EBLE T,

BIvFRAIS =Y A IRRI—=RUSTILIILY—ICDWNT

D F RNV IRZT—ZUS- TV —(F Vv F AT =TI —TD—E T,

B —1F. Z2—3—T5E5EE FrIC HELTWBAHREHD 777« BRI TY,

B —FIFFR 258 DA T4 ZTHI2,000 2 DREENTTELTHI. T IL— O EREBERSIEH3,787EBXRIVIC EUET
(202441 285KEE2)

BIELIR, —B U CEEBAICER. IR VREE S S B RSP, 70—/ VUICED DRy D — I = B8, 4 R &S
IS DIRAL IS H . BN B RIERENTVET,

(AT ADIERZ B EICEFTRHIER)

J7VRE

DIAMR %—<H—T 7R

FEREWR

EARFITAEDRHE, it &, 1—0ME BEBRIZSRSUICCD,. CP. J—/)LO—VEDENEHAEREE

’REEE

OERNDEE. BFRILE. BASHEIE. 75 EE0EN . BUSEICH WV CEEBAHEY ORBAFRITEBSMN (88
DRI S L TNV BIBEIFE T DS BPAA—SEHL EDOHHE. It &, 1—OME. EEBREES.
52 BRI B DRI Da- 14818ZLL EDCD. CPEZEBRENRELE T,

(%) FERAEBI (. R&I.JCR.Moody’s. S&PELE T,

QOEEBEBKIUBIHRLEZRE. RAIEL T, 77V ROTAMERICH I B 1 FTHES ) DR MEEZSDORREFEEEDE]
BlFERURNELF T,

OM—hTI#UF2EDEET 1L —aV R FRHEEARELCGERLE T,

2 B = e . .
(Z2 i) Ty RI A NOnetk et
& 5t & ™M HIFEE Ao

ON P —=T7VROEBIHFEFPRICDOVTIF. ERKBEHBEEICSEHUTHBIFT,

BEEE. DRBEZCL T LROERN TERVEENBUET . )




USARSTIWI A VAL T7YR Ad—R(BEANYIHY) /BI—R(BEANYIRRL)
AFTIEY

BI7 VNI REERISNOREZELU CTERTEDHHHMIESSS (RENICIRE T INEEEE
[CIFBREBEEIRTBHIET,) [TRELFITDT. J7VFOEEMEAFEE LI T CNSDEAIC
KBIERME TN THIEEEDH B EKICIRBELE T U H' O T IFEFDH B E X DR ETTAIFREL
ENTVBZHDTIFRL EEMEED HEIC K ABRZERY AZETAZE AT LN BUE T,
Flo REEEFREr R EERET,

| SO LS (EEOMEDTE) 3 BEFED FEEEEBIET
i Al _BHICERIN LT A EEDMRE TELET, T NG, 2B EEICREEL

DRT
FIDT. SHEECKIEEMEBAN L FLE T TP VRO ERENITIRET D/ \ A1 —IUR
&l IO EB DR EZ R REZ(FTZUREMN HUET .

AJ—Z (BEBAYIBY)

U227 RBANYIZTO>CH . MBICLDHEZTRICEBBRTEFX B A,

T7VRIEREHANEGREECOVWTCIERAIELTHATREAYIZITVWRBURY
DIERZHSUETH BBURIZTR2ICHRTED DD TR R < RBEREDREEZZ(T
PHBEHBIE T Fe RBEAYIICBAZHANY INFBEDEM L BREVEE. T
DEFERLSDIZED IR DIMN BT EICTHELZE W,

BI—X (BEBAYITL)

AEEBOASEE. BEMEBED NEERERIET,

T7VRIE REBEANEREEICOVWTCRAEVTHHETEBNAY I ZThRRW\cHBRE
ZEOFERZITETT . COLHABBIEENAZEEHRAEEDBEICHUTHBICE
1S5 EICIFEEMEN A DEREFRIET,

. B8 T 2 EMIESORTEDMKE - BERE FESORE T BEMED FEER S
L UED,
7 RPN EENICRE T BEEDRTEN RERE-BIEIC-To8e . £ SURR
ICHEBEFEINBIEASECE. EEDMEN FELEYZDMENE< BT ED DY,
EEMEN T 2EREBUET . 7 VR EENICIRE T 3/\1 1 — L REE D
EMEEICHEA TS LRI D BN D DB BEEESNET,

— REEEOTBREN VI EBETRET s THE T RNSS . BEMED
ML | TEERLBUET.

D7 URICB TS REN CFF R IE T BRI, TSR, B 2. ]|
SEHIZEIC KT TRENED R COME AT R BVES(CIE. BRSNS HETE 51
BEBICEREICE RV CE D BREAAT BT NG BB EEB LT
TR B ET . T7 Y RAEENITIET 5\ A — L B 5 OB MBI
TSI IE BN B TREIAEIC K> CIEE A S M CRE T BHE . B
URTBAELBBEENBIET .




REURD

) GEO0-VOSREEEOEEE. T — VEOSHRSEEE LT ¢ REFROE
FSEIESS | pEmensgans sy,

TV —VBEOREETHIEEO—VEFF —ROICEAMETIBDELEVRRICELD
BEDBA RN LR T DEEBUIRAICKIDBENRAN T 2EAN S E——JED
MtSE ETFLE T TPV RGF RBNICE—S —VEICKRELFT IO T FEO—VEFDH
BREMREDIBRICE DR DFFRINEDZELIC K EZEMERN LRI BEMEENAE
<PHB5BEHNHIERT,

- S — UEOHENEESCKBRET 2551 SFE TBICFHEVAETU. &
BEE | s@rnTETSENBUET.

REUCE—T —VBEDHRIERRECKIELCEHEF. ZTORDOEBEHICTHIR
BURITNERSRV ) &AME FBEClEF BRER O TN, ZFEELIEAIOD K
ELIZBTEN DY SXESFDMBIF TETDHEGH BRI LIch> T E—T—Y
BEOHRAIDEREDBRIC K BEEMEAN ENUE T,

HEEMBOZEHERE. LERICRESNDDHDTIEHIFE A,

ZOMDBIR

0 ZTFYROBES|CRELTIF. EREMENS IEFEI7RD6DIRTE (Whk 2T —U>VT -7 T)D
ERIFEHYUEE Ao

e ZT7VRIF. REDFENINHE VB CHNESZF L CID2NENEUCBEPECDE
5 MBICHVTHEEENRZEUICIEE %I —HNICHEABEDRE M AME T U, THiBRED
SHF CEBME TG I CERVWIRT BB IEN RSN TUESIURI N GBIFE T UK.
EAEMEECYA T ADFEZSKIIT TP BSOS AH DR ITH R IEEEDTTEEME. T
TICRTF S BEDOBERAHDZTHEN B U E IR D TEENE. SR EDBZILNIELET D T]
BEMEN SDIFE T,

® SiEEESDEMNEHICOWVTIE BE HBFLEDEEHFICKDIBENEBITURITZHWVNE T,

o [ADd—X(BEANvIHY) | [BO—X(BEAYIRL) |D2DDT7VRETAAVF VT ZITD
CENTEFTEEUBRFERAIC K> TIF A vF VT DEIRWVWETHIRWVWEE D B IE T,
<OILIFIRFEEHICOENEDELEE L,

YR DERAKH

LR Tl ERBHEENSRIILC IV T SA P VR URIEEBLREN ERUR I Z
R BIEL. TORBRICE DEERBIEBAMILDEREZ{TOIEICK BYREEZITL
T T ERIBEEREN SMIIUCURIEIFBUEEN, 7V ROER/N T4 —< VXD
TEHNICOHZTV BROFHDZTVE T BAFHIZE RIS INODERY AT DEEIR.
BR/NT =XV AFHIEORSZZ2 (T e Ritth SERK R EROEE-FHHZITLE T,
BE RS TEFRBEIRTVEE(ICRIT DRIZZED. 77V ROHEABEDREN LI AT D
EZIVUVTEEERIT DEEDIC BRRIFWINRORTE RAFZTVRT . ERFTMEERS
[FoREEURTEEDBEYFSEEDER P RBEIATEEREZCONT. BEBLE T,
MURTEBRGHIE. SBREE(CIBRDIENBIET,




USARSTIWI A VAL T7YR Ad—R(BEANYIHY) /BI—R(BEANYIRRL)
AFTIEY

<&EEH>
TP UROEMBEES SUNREFRABETAOKE | T7YRLMORRNGAET SR EDEMEEEDLE

AJ—R(BE\vIH))

(M) (%) (%)
25,000 100 100
— DECEEIREEAE(MER (o) SN
20,000 TP YROERHEE () 80 80 B > FisiE
59.8 &2z
15,000 60 60 : BB
42.1
10,000 M% 40 40
5,000 20 20 1ag— #°22 153 212
8.5 * ¢'22 06 B 57
! & |
0 0 0
5 £
0 0 95 154 55 6.1 8.8
i ) =173 ' -19.4
-40 -40
2020/3 2021/3 2022/3 2023/3 2024/3 2025/2 T7UR BHA% SEEY FEEY% O4AEE fEREE HEEE
2020438 ~2025428
BOI—X (BBAvIIIL)
(M) (%) (%)
25,000 100 100
— DEcEEIREEAE(MER (o) O]
20,000 T3 ROERSEE () 80 80 i
59.8 62.7
15,000 60 60 : EN
42.1
10,000 40 40
5,000 20 20 | 158 o148 22 153 22
70 2 53 6.7
0 0 0 ad %0 Ld hd
02 559 61 8.8
_ R 9.5 212.4 =h - -3.
20 20 T
-40 -40
2020/3 2021/3 2022/3 2023/3 2024/3 202572 TPUR BA% SCEEM FEEY% BO4AEE oEREE FHEDE

2020438~2025%28

* TPV RO EEBIREREME L BE HONESZBRELCODEHBELT  * LEHBOSBRICHFIET 1 FROEERDOTYE -BAE &/IVEE. 77/
SHEUICEEMBNSCHINTVRY DT REDOEE(MREFRRDBEN DY RBRURRNFEET S RICOVNTERRL TP YRERRNWGEEI SAZES
ER HICHBRTEDLIIMERLIZED T,
*J7/ROEFITEERF RS FIONESEFIRELCODEHRUCSHELICLE  «TNTOEEI SN T7 Y RORETREFSRIEE Ao
BRSEENRHSNTCVRI DT REOEAMEBRICE IV THEUFHEE
REFRBIBENHIET,

BEEISADIEH

[SREEAEIER (TOPIX) | 3, BADK % Ll 8L, BANREL TOREMEE T 57—
TSR TOPIX) Ty RUF V-5 FIRHOEREBLURERI N S BB IS ERE A AT PXAT
B & # | Gays STCAHRRALIPXBTOBERA (DN JPXIELS.) DAINME Coo), JBMOBE JEHBDLA

= R AAREEIEHICET DI NTOEF/ DNDBRUOBEERICH D BIREXC(FEHIRICEETD T

NTOERFIPXHBELTVET.
. [MSCIOTH A A VT ] [E. MSCI InC.HBIFELIEARIIIIER ©. BAE IR R OEZSEED
o B M MSCIZTYA A VT VT IR  SEORREMMEZ R —UTERUICDDTY . EHERICEI T 2 E1FIE, AN EEZ
= (FE2iAdr FANR—X) DA—)DHEREMSCI Inc.[TIRBLET . o MSCl InClZEIEHDABEZZEE S HHEFNBIOR

ReEIET2EFNZBLTCVET,
S5 i [MSCIZR =972~y A Y F VI AU IE, MSC Inc hBESEUIHRIIEH T, 5EEDH S
3 GRS =N o Yz, SEDOHAMHEEE N —2CEMUICDD TY  FEXI(CBI S SE(FE, N ERET Dfti—
(FEX4AdH FIR—2) FIDRER)IFMSCI Inc.CRBLET . 1 MSCl InC.[EEIEMOABTELEE T HHEF B LU REREE

LI LIE92IER)ZBLTVET,

[NOMURA-BPIEIE] &, T4 7« T 21— pU—-UY —FRIAVH)ILT 1 VI A D EN THIT
SNEABANERDHSEEAE DB ZERT DICRFEUIRENRIEN C I, FEIEHNDOANME
(= e NOMURA-BPIEfE HEZD—YIDEFEEN T T 21— U —-US—FRIAVTIL T VI HASHICRBELE T 1&
B INTAT 21— vU—-UT—=FRAVYILT« VT I BHE. BB DOIEEM, et SR
BRYZRIIT DD TIFRL T7VPOBERRREFCELC—EEZaLFE A,

[FTSEHFREE A T vI X BR<BEA) J1&. FTSE Fixed Income LLCICKWBETN. BAZRL

4 @ | FISEEREEIYTVIR AEIEEDOERORENEEESHHOBEHRE CNEFHUIESA VT vI AT, FEHIF

= B | BR<EER.FER—2) FTSE Fixed Income LLCOAIEIEIEETEH Y, IEHICEIT 5T NTORERIIFFTSE Fixed Income
LLCAELTWVET.

[JPEJLAVGBIEMI O/ T4 N—T7 A RIE JPEAY - 2F2UF4—X-TIVI)LY—

P E @& | PELAZGBEMZO—/NL- PARL T HHEE DR BEE C DEE CEN SN T L 2 IMHENE T T . FIEHIC

R | AN TPARAEAN-R) B9 BEFEZDANME T DII—VIDIERE).P.E)LAY - £F 20T —X-TIL TV —ICRE

L&Y &Ko Bt FEHE DN ZEE I DIEF B LU RRERIET DIEFIZBLTVET,
(E) BADBHIREANYIRUICKBREZ/EL T HBEEL TSR,




10

NS

JE

Sy

F—9DEAH:202552828H

BAEMEE-FEEEDHR o0is552m270~2025428280) NECDHER (Fi5al)
AJ—R (BBAYIHY) AJ—R (BBAYIBHY)
(M) (M)
20000 o 20244108 10/
— DES IS EEE (f5) 2024118 10H
17500 | EEGECER) 50 20244128 10
(PSR () 20254 18 10M™
15,000 200 2025% 2H 10M
B 1FBERE 1204
12,500 150 SRTERRET 2,5401
10,000 100
7,500 50
5,000 L L 0
2015428 2018564 2021108 2025428
BO—X (BBAvITZL) BO—RX (BEBAYITZL)
() (f&)
20000 oy 20244108 250
— DRSS (5 2024114 25M
17500 | EEHECEH) 50 20244128 250
AR (5 8h) 20254 18 25M
15.000 600 20254 28 250
B 1 FERET 300M
12,500 450 SRTERSRET 6,950
10,000 300
7,500 150
5,000 L L 0
201528 2018%68 20214108 202528
s EEMER( T OM ) SRR DM T, *HERFTHOSITT,
KD RS HREEEMER. 7S DRI I EEMECE B TIREIELTVET,
M SIS EREEBEME L. B3 MDD EBRELIEDDEHRUTHEU- b D TH! . REOEEMES FRRUET,
(FEEE:201343880)
FELEEDINR
BUSANSTIVI A VAL T7VR AD—=X(BBAYIHY) /BI—R (BEBNYITRL)
SR (%) 16,8 77 Y ROGEFEREICH T 34 HEEDE ML R T,
AJ—XR (BEBAYIHY)
WAEA SRR
JE{iL bz B =R (%)
1 | DAMTA~<>-TO7YR—Janus USOFFSA-RUR-T7UR ERTAEBAVIHIISA 96.96
2 | DIAMY %= —<H—T7UR 0.09
BI—XR (BE&~AvIRL)
WAEAERA
JIBfz e E HER (%)
1 DIAMT A <> T7YR=Janus USOFP PSR -KRUR-TrUR HETRBEAVIRLISTR 97.99
2 | DAMTR—TH—T7UR 0.03

OB#T—9E[EHLETHBEDEBECHY SFEROEBAMURZRE RILEIT DD TIFHUEE A,

OFFARHDT—LR—IEFETERARRNIFERINTVIBEENHIET.




Sy

USRRSTIYT A VAL T7VE AD—R(BBANYIHY) /BI—R (BEAYIIRL)

BDIAMT 4> J7>R=Janus USO7 SRRV R-T7UR

IV RNAYS =V A NI =R US- TV IV —DIRART — 9 ERICERLTCVET,
EREFDIAMT A Y- TJ7R—Janus UST7 PSR- RUR T7V ROMEEHREEICN T 2EETY,

F—9DEAH:202552828H

A LEAI1088MR

JIEfiz iR CER]| T—mR> (%) &=E HE=E (%)
1 | United States Treasury Note/Bond EE 4.500 2054/11/15 3.2
2 | United States Treasury Note/Bond EHE 4.750 2045/2/15 2.8
3 | Freddie Mac Pool E——I& 2.500 2050/10/1 2.1
4 | United States Treasury Note/Bond EfE 4.625 2035/2/15 1.7
5 | Freddie Mac Pool E——IE 3.500 2047/12/1 1.5
6 | Citigroup Inc KREBESHTE 5.592 2034/11/19 0.8
7 | Bank of America Corp KEEEE 5.744 2036/2/12 0.8
8 | Flagstar Mortgage Trust 2021-13INV T OMEEMEEE 3.000 2051/12/30 0.8
9 | Fannie Mae Pool E——IE 5.000 2048/5/1 0.7
10 | CIFC Funding 2021-VII Ltd KRIVETCIERERES 5.682 2035/1/23 0.7

BEDIAMRY =Y —=T7UR

XEEEE (%) 3 BT — T 7V ROFMEEREEI N I 2 LR EE DL E T,

HEAEERAR

JIEfZ #RZ [EEE] E /g FI= (%) EEH EE=R (%)
1 12890 EERAAEEES EEGEs B - 2025/5/26 17.37
2 | 1283 EEREEREES EEEEs B= - 2025/4/28 13.90
3 | 12670 EHEREHAGESS EfEEZS B= - 2025/5/12 13.90
4 12800 EEEEREEES EEEEs B - 2025/74/14 10.43
5 127900 EEREHARESS ESEHIEES B - 2025/7/10 10.42
6 | 457@ FINEERESS(2F) EfEEEES B= 0.1 2026/2/1 6.92
7 | 126018 EEREHEEES EfEEEs BA - 2025/4/10 3.48
8 12440 EEEHAEES EEGEEs B - 2025/7/22 3.47
9 | 1238[ EERHAGESS EfEEES B= — | 2025/6/20 1.74

OB#HT—IHEFHLFTHBEDEETH Y SEROEAMRZRE. RIFTDEDTIEHUEE A

OFFARHDT—LR—IEFETERARRNIFERINTVIBEENHIET.

11



Sy

FRNKEDOHER (BENX—-2R)

AJ—Z (BEBAYIH)

F—9DEAH:202552828H

30%
[ 7NN R
20%
10% 6.2% 7.2%
(o O,
0% 1.3% 1.8%
-0.3% I 3% -1.3% L]
10% -4.7% : 5.2%
-20% -15.7%
-30%
20165 20175 20185 20195 20205 20215 20224 20235 202445 20255
BO—X (BEBANYIZL)
30%
1 77 RINEER
20%
12.5%
10% 8.4% 9.0% 10.8% °
3.1% o
6%
0% — — e 0.6%
U e -3.9% -2.2%
-20%
-30%
20165 201745 20185 20194 20205 20214 20224 20234 20244 2025%

MEBINGEERS D EEHREEEMBAZOEICGTELICBDTT,
K2025F OV TCIIFIIN SBEHFT TONMmEZRTLUCNE T,
MEITPURICERYFI—TEHIEE Ao

OB#T—9E[EHLETHBEDEBECHY SFEROEBAMURZRE RILEIT DD TIFHUEE A,
OFFRHDN—LR—IFETERRIDIHERSINTCVDEENHIET .

12



USRRSTIVI-AVAL-T7YR AD—R(REANYIHY) /BI—R (BEANYIRRL)

B A B (U BRFERH D ED DR (HITAT1O=1M)

B A @ & BARARMNBHOREEHOEAE(MER (B4EMERE 1 A0S TRRUCWVET,)
B A K = BRFERHNEDDHABE TICHIHLNLIEE LY,

w®moE B (U ARFERH D E DD EAL

" o2 @ & BEPARNBHOREEHDEEMEAN SIEFEH ER REZIERUICTER

®m o K = RAIELTIREEBARMHD OEEL CT7EEXBEN SHIWNLET,

BoA MY A

RAIEL TEEBOFEIFI0NE CICRFTRHNZM T DZLHY DB BAHFELE T,
BERFERHMICIOCEFERBRIBENHIETIT DT F UL FRFEEHCEBLELELEE
L/\O

BAOHARE

2025%5H248n052025F11H25HF T
XEBAHAR(F_EECHARIE T RIICBMEAESBEEZIRH T 2 EICRUBHMENE T,

B A - B FOVITNHCZE T DBICE B RS XA vTF VT DBEAHDEMNZTNEE Ao
B A F @ H «Z2—3I—TVEESEEIFOKREE - Z21—3—JDIRITOAREH
®oE @l R EEMEDCESERZMBICIT Ot KODWEEFEKICHIRZRIT 2B E N BUET,
B A - B = TGS PIEFICHTHEE I DELE NEREEE I DEFELE ZDMPEZEF[ENEEN DS
B AR 0 EZFBABE-AA(VF VT DEBAHFDRNZEPILETDESKU T TICRMAFZEEA -
PIESKUEGEL e AAvF VT DEEAHDRNZRIHEITHBENHIET .
& 3 HBOE 2028F2H24HF T(2013F358HRE)
BI7 VR EERENRET INEREEFNFRUBNC EEBROIZHBEICE EFFRNZ
BRI SRS T (B LER) €37,
ROVTNHICEKE T BHBE(CIF RS EGRD L EFEENZMAL, DXIEFTZELT
w oL B = (R EBR) IT2TENHIET,
RMBDIHICHNTHDEBDD5E.
BI7PVRICEVTERHEONN 1 0ROZ FO2 T LEBoIBE,
POZEBEVBBENRELHS.
R g = BA23HREBDHEEREER)
F12008REB(CINBAETHCEINTNGDEZITNE T,
B x4 B HREPAI—RICF [DEERWI—R | E[DREEF TV E<KRET-R DGR fIE
U BRFERHIC RS TIF EE5N—H DHDEIR WV ERDIEE N HIE T FMlllFIRTTR T
FTHBBLWEHELLZE L,
EEEDREERE BI7VRICHNT5,00018M
A “w RAIELT. BFREDITACKIITV. ZESHDR— L= (https://www.am-one.
= Co.jp/) ICIBELET,
N 7> RORERFS KOMEIREF T3S = SRFEEEHEBU TR
E R g e = ;}2—8)%037) VRORER S ROEERICTERRSSZEML. Ittt 28U TR AU
st E[EHRTUREBFEE L TRV NE T,
REMAREEFEFE L —EDEHZBC LIS E(CDEIREIFRFHIE (NISA) D@
#® OB OB R WREBIET

BI7VRIENISADFRTIFHIEE Ao
SRS LSO mENEARIEDERIFSUEE A,

24y F VD

[USANSFTIWI A VAL TPYR]ZEEBR T 2ET7 YV RETRAvF IO TEET,

AAWF T EF T TITFBELTVS 7V RERE T 2EEIFICMD T 7 ROE A DEAH

EIIDTEZV, TPV RDBERENBARECTHEINET,

AAvF VT DRRICIF CHREROER (ST EBRER) H'H\h 313N HEB LUOEIRFTERTE

HEDDEBARFEERN D DEE N HIET,

KERFERALICRDTlE RAAWF VT DEIR W EITDIEWREE NGB IE T, <h UL [FERFE R
[CRREVEDELEE L,

13



Fi-FHAF

77FDER-BiE

Wo7VRDER
KEENEENICEIET 2EH

BE A (fZE(C. 3.3% (#i#k3.0%) Z LFREU T BRFER N BIICESD 2F R X Z R TEIEEE

BAET R e e s
BARFHAE. BRCREREDHRAS I OIBERIEHE. BOUICHEBAICRETIZEF RS

ZF(ITHDBDERDIMEEL T BRFERATE ST NE T,

EXBMESZCIRE BERAZTEDOREEHDEREMEC0.1%DXRZRELTEEEE . BERICTaBun e

=ak = EFI,

REENSTEMECEENICEIET &M

77 ROB L DIAEREIHU TE0.814% (BE50.74%)

[EIEAE U =B AR B T E X (ST HRBN e

HCBRSEAM (ST (3, BO5 £ (07 ROBEMRICRE) &N,
Bt EIAREC(HMEFHE T DEET P/ RDSHMONE T,

XIS | RREHR) BB

&T7UR sman | ww025% | SLUEOET BERESERERO,
BAROERER SNERREESSEE

EmEEE ML | FH0.45% | e mieft. OBATDT 7Y ROBRZOH
(15 5 % 8 ) EANEDRE B2, RAHN OB

ZEArt | £X0.04% B DSRITEDR M

NERREEEDMEERERICHUTER0.49%I2E

BREWRETSD | (B 12U, SN EREEEDETHRMICIE. FRERERMENTEDHSN
HNEIREISET TW2RBEN G MEEREEICKOTIFFRIRE T FELDEFR
EZ L0235 51HUET,

BI7VROBL DREEFEFSEA U TEER.304% (Bitk1.23%) (B1H)

RENGEE | ¥ LREETrYRIRANRE T SN ERAEF BB URIE

ERELTLET,

ZOBORR FANELT BEBOREBEP. LT ORFEEETRED 5T AL
BN EES S (OFE DR R4 T STTEEET AN
EEBBONECET 2

= o W @ BEEABICKIS T VRORBECINIEA % B

BEm-E N EEEMIEEEE L (07 ROREMBEICRY) SN, B5HEEAFFETET DL, 20

fOBRSEZOME 7> HSTIDNE T,

HBENRET S ERBEFICHL TE._ERLNTEZDMOEA- FHRSNBLEN D
BHBEGNHIET,

XINSDEREF EHNICRESNSHDPTRERHEICLIERDODN GBI, Bl
TR HRES T Y CEN CEE A

X EEFHHEFDEETER. ZOLRBICOV TR BASEPREPBES U TERIFTI DT HONUHERRI DTN TERE A,

WHE
iz FRICECEDFHRICERTSNE I,
BT OXRE BEAEREEDRRBUNEFOHETH Y R FEEICKIERRDBENHIE T,

B EE B
N BT EE L C R
me (RE) B e v FETECL R
BEUEE B PRSBE SO HTITR 1S (FRK0) B KO BRSO (BIEH) ¥ L T 20.315%

SN ETERIERDBEA L3I BBICIE DR DR EN _LEEERBDBEN D IET,

YOEANDGGIE LR EFRRIE T,

¥ _EECIF2025F 2B FRIBED B D TY AN ES NITBEFCE LELDRNBNEEICRDIBEN HBIF T HEDOERVOFEBIC DV T BB SPIREIC RS
N2TEZHEHLET,



USRRSTIYT A VAL T7VE AD—R(BBANYIHY) /BI—R (BEAYIIRL)

() s5-Funs

(BB 7 S DFRBERTR - oo

TS RERE (OO | smemsmons0 | 2OMBAOLEE
AJ—R(BENvI&H)) 1.28% 0.81% 0.47%
BO—X(RBAYIRL) 1.28% 0.81% 0.47%

(EHTEAREZIUERA)

MONRHAR] 2024488 248~2025%2H25H
MR AR DER - BE(CHD oI BR O#EE (RAIE L TBARFHE, TEBREF RS IUEMIESE RESHEE A BEBREZEDH DD DD

(FHBHEZSHET ) ZNRABDOTHIREMED I CTHEAE(MER (1 DZ/20)) ZRUICH TRUICIIRE R (F3) TY,
MIFEWRETDNEREET LT BELT7VREVVET L) ICHHBERF. ZDMER (@) ICEBHTVETD,
MR EE(CF, TPV RICRUBARFYR, TEREFHR S SOEMESIE BN D BICEFNRVERDNFEIT BN HIET,
KB BIT7VRCONTFRET T 7V ROHEDAFURDERICHEVCEIEICSFENTVRVERIFREL THBIEE Ao
HXBEROFHICOERL T NRHABDERRSS (2HR) ZTELEE 0,

15



16



USARSTIWI A VAL T7YR Ad—R(BEANYIHY) /BI—R(BEANYIRRL)

17



Asset
Management

One



