IxE{SEEEHIAE BXIEmREE)

H77 R EEERZETVLET,

{EABEH
2024%10A17H

T7YTREIT U —FA—T7 > (F2EREE)

EMERRIE BH REERIE

ASIA REIT RESEARCH

OAE (L. EREEINE VA (B 23FEEE$E255) B 13ROREICEDKBEHRRETI,
OARE(CRBT7 Y ROWRDELGABN SENTHVFI N HIRDENIREEFTHAE GERERRES) (CIBESNTHEIET,
077 RICEHY BIREISTEHAE FERERRESE) (3. FEERHDR—ANR—UTHE. FV > O0—-RTEXT,

B RSt 7 ROBEROERET>E)

EHERMSZAMNTEYMRXIA MRS
SRRRNE %S : HRUERE (%) 83472

#irERE 198611818

#AS 1 20080

BT B REEEMEOSSHISERE  15%8.7111EM

(BEf® O ERMEERERE2024F8F33081R %)

B SISt (77 ROMEMRERVSERT>E)

SHIEREFERITHASH

W BRI

t3 SHERMSA-PERYNVRIAT-
L s sx—s: https://www.smtam. jp/
e 7-917v1:0120-668001

(SATBFR © BB OFHIBF~F#58F)

SMTAMIZERSEFIRY —ER

-= PEFHEESNLT7VRICET 21ER (B
e EfER. LR — ) PRECET RIS LEE
2 i LINETBHSELET,

MLINECFIFIRTE R, SEHRDHM CHRLLET,
Y —EZOTHAICH 2T HE5N UHISMTAMIRSEE
BT —ERFRRK] 2 CHER< S L,

CBAILKRUTR . AEOABTZTRICHTALLEESL




[ELEb g

B e RS L

E IS4 B TENERIS

RRHSHAR ARG BAHSIE
zofE o7 _y
(2) w2 72 7S Bu

(F) IRE TS (NEIERIE)

Xﬁuuﬁj\*ﬁﬁmﬁl‘é[ﬁw FICDOWVWTF —RAMEAREBFEHEDR—LR—2 (https://www.toushin.
or.jp/)E ZEBLIEEL

><)='I&*Eﬁj\lzaﬂﬁbfb\éD%E/\‘y:/‘](1\iﬂ‘II_I'C“O)E%g'J7\’7(:iﬂ‘@*éﬁv&“@*ﬁ‘ﬁ%@%ﬂ%‘ib??ﬂ)i@*o

ESGIRIETRHWELA

COEMRBECEINTOTITREIT- U —FF—7> (F2ERER) DEEC DOV TR M S SRIE D
5 ESESFROMEICL)BMEEzsEEEZ2024F 108 168ICARMBBRICIRELTHN. 20245F10H
178BICZDOBEOMANELTENFET

77> ROERABICELTEARBEFZITOBAICE REBTENOREEANICET 5EE (BH26F5E
21985 (CEDEEMICRREDRAERRVZLET,

77 ROIEFEMERBFHACEDSRFARHCHVTORIBEINTVET,

REEFERAE GEKRERRES) ICDOVWTEF RFERHICTHERVWCZ TNEEEZIRTR T Z@BU TRV L
FI. TOBRIREEFBESFRUICEZTTRL THNTIES LY,




& 77 ROEN-EE

77~ROBR
ZENBINGRDEREIREBFTMEOPRANGHERZEELU CERZITVLET .
772 RDIHE
@ > orRETEEERENRELET.

OEKEFR< 7> 7 EE - MR DO ERMBEGES [FTE (CHICETBENEZAFET ) (CEHFBENTWVWBRETZEER

BWRELET,
OREITADIREBEZEARELVETH . TiIZEIE - RENEZFDERH S BAZRS 7 7EE I OMANDREE
I AN HIET,
OFHIELT . BEBAYIITULEE A
T7ROULLA
(RE=T772R) (YHF—=T77R)
HI7R
A
FITRET SREIT,
g =7 el 77 OREIT —
(ZmE) T=7> TH—T7R (R ENEREESTE)
(F2MRERY) ’

XY T7URETFI—T7RANTERLED,

T7I)=-T77RARER

BREEZEOEZFDSBTEMNIUIERZFEH TNE—T7REUL.ZOESEIT —T7 2 RIIKRELT.ZD
KENGEREYH —T77 RTITOHHEATT .

(RHP—77> ROBE)

FIRENR S EROEXRGE
BAZRS 7Y 7 E- g0
7 TREIT-Utf—F mﬁﬁuuﬂyg“’ﬁ%(gﬂ(;—‘%f% ZENGINRDIEREIREISFTEHEDO PR
YF=T7UR HEDNZESHET ) [CLBENT piRZBEEUCERZITLET .
WS R EEREISEELSS

K77 R EEERZEITVET,
Y77 RORERENR THIARERT D7 HE  HWEOEHMEGES IFEFIC_EHEUTVLAREITICE —
Rt EEANREEFEHRERAUTEDDTSEN10%ZBA BN IBZ D OTREMNRVECHN R ERNTFET
BIcH FFEDFNNDIRENEPT B ENHVET
HZIMD LTI ZAR— T v — DN IRESTEHEDHEERERADIS%ZBA B VRIICERZTVET A 3
REITRUREITDERSICAIEE  BERNREN ECLBENF TN FERINZGE(ICE KESRIBRAFH
EIBENHIET,




& 77 ROEN-EE

|

77 RDYSE

FEE(CHEOT(F ZENGESINADERZERL DD H1K
BOWNGmE B RZE - REEFZRIRUET .

I =77 ROBETOER BEI1=-/\—X

IREEEEER' A~

NG

e

=

R—K7

A~ _—1

R—NT7AUADIBEE

| REERLT BRSO
.
h =
| A—bTAUAORE

REFERRST D7 EE HHOMDANDREZITOIHGELHIET .
¥ ELTOCRS SBREBLLGBZBENHIET,

€ sl F2EREETVET.

SEC5E

O 20 BRERICEFRU N EEMELKE. TRBAGEZ/ZEL CHEEERERELFT
122U DB TR W EN HET,
O D ECHRERS REFREDHEE D Z SO SFNGE RO TER GHlnESAET ) FDEEELET,

INEDBEEDARA—S

2 30 4n S Gn a8 S 08T
¥ ¥

¥ FELFAA—ITHY FERODEEZEDZILW RO ZDEEEIC DV TRIES B WVIMRIETHELDTIIHIEL Ao




FRIRERIR

O HF—T 7 RADREZSICFHIREZEER I TEL A

@B SIS (LBIREEEZRTET ) \DEERELSF REETEMEDMEEREDSB LU TELFET,
O EFENNEEBREIESF. REETEMEDHEERED3I0%BUATELET,
ONEREENDEEBRELGICFIFIRZRTEE A

EEE@. fREn. FSEEMEDFIREC LTI FIEDERN TERVEENHIET .

(CBEFR

REIT (AENEIRS(SEEESF) &3

REBNOEDICET CAFENDEREZTV. ZCHSBONSEGRINA AT EDTERZ
REELUTREB(ICEEETSEMmTI .

7E- e |
(RENEIRE(ETEIS) _
SEEURA -

FTERR




& wE )27

REMAOEEEER

4 )

® 77 RE(EEIEDHHEMASFEFCIRELFT O T EEMERATZELEFT
T HEBEDSEHROBRETABRIAESNTLI LD TR BEMERD
FREICKD EBREHR BRETEZE AL ENHUET

@ [SEEMEICECLARNUIBEXRE. £ TREEOERICIEELET

@ RE(SFEEFErSEEBWET

\\§ J

) —hOfiifE . ABEMR (FBERER. EER. A HEMEFH) . SHZE
2. HRBZORIL. BRED SERISFORE . XEFNERICKIEE
LET Fe )M UU—bDERSHOFER. MBI DE(LEFC K
BHIZEBL . BEMRDESEREGIET

AERE . SEORBNR. G ERESFORCBERICIVEEUET &
BRDBEEICH U THRERIZHE(ICE BEMED BEERERYET

BfEESFOFEITAD AT EE  FERIR. ZDMOEBICKY  FHLALEEE.
ERYZT BEAEFZHOSNUDRODONIEFH TN EN TERLLGOIEIHE . X
= (FENHAFRENZGESICIE. BIEESOMEE TEL. BEMERD FEER

ERBUREEN HIET

REXMRE-#RICHW T BIG-BEBZ ORI NELERF . EARRH.
BHEDEBEEFEDBENECIIHE . NEENAFERSNDIBEICF T5EHIC
A ERNRE TR BEMRED MSEER BB RN HIET . £,
EEADREITERICHEN LEEDUR TN EZZOREMN HUET

FHERSERD NS VG IBA DG WEREMEAME VTS 8B UV SERS 7R

= 1) % ENEMRNSHREENETL TV RS CEMEIS S5 E T8, 15
@ DR EAELTERUIKETEE | XNBDIEHN BV . ZORER . EHEHZED
TEERELZOEEMEN HIET,

PRAE (3 HATE DRERRE - MBINROEL RV ZNSICET D ERHED
itk S/ A (P EAADRERBREFICKVEEUET . HKED TEUIGE S E%EMH

RBEEBIRT

HUM)=VRT

BEDOTEERERIET
M EEMBDZEERG LECICRESND LD TIEHEE Ao




ZDOBER

O L ECE (L FRRT R DOF B EFRRY) IREBEFOMEBEEN SILMVONET DT HEEH I DhND L,
ZOEEEELED  BEMEBARFTHIVET . DEE S STEREDICRE UG (BREIEREDESE
RV FHERmZE SOTER) ZBA TIWVONBIBEN HUET . T0HE . SEHREHOE4(MEE
(FRIEPREHEUNTRET B EICBVET F e DEEDKERS. LT LHEEHREICHTZT7
YROWNBEETITEDTEDIERAIKEBFD 77 ROBAMEAICKOTE . DEED—EBN(
28D RENICEITAD—EILRUICHIE T HEDN HUET 77 RIBARDERIKRICK.
DB EERRWUEEMREDE LS ANNESHOIIZEEERTT .

@77 ROBEEICEAL T EREGINE IEE37RD6DRE (WHOWwBT—U> 73 7) DEAF
HIFEE A

@7 RIAKEDREHANREVEHE TREREEFITIIRENELLBEGCHEABED
FeBHE HBICHEVWTTBREN B UCIBEEH . —BNICHEABEDREMEME TU. TSR
BHSHARF CE BB TG I TERVIRT BB IBA RSN TLESURTAHUET
ISR BEMERICY M T AN EZR(F IR CIREDHAK DRI PIE BRWELER
2O REM IRENEDOHTIANELET ST REMN HUET

)27 DEEFHF
REESHCHT B AT ERFHF

@ERERFINSHII LI EREIESA  ERICET U RATVERE (REM RV EEEFEZO) LIELH
ESTIRRDEZIV 7B L. BARESNSER A TREREFICHRELET,




& wE )27

(BEREH)
477> NOFEIEE RS EEBREREHEONS

(M) (%)
30,000 150
- 100
‘IO’OOO P - 50
o i, |”|||||II..III||||.| Ly 1 0
I||||'l'|"l T T T T Trar
e - -50
W 2477 ROFRBIEER (HER)
—— DEEHIREEEMER (FER)
-100

2019/9

*H 77 ROEBEERE B ROk eBIREL
126DEARUTEHELICFRBESEENSLE TN TULE
TOT . EROEEMEBICEDVWTCSHEUCFREES
RERFRLGBHEDHIET .

*= 77> RN ECEBIREEEMEAT. 85 [FIDD B
EBRIREUCHDEAG U TEELCEEMBAN CCE S
NTWET DT EBEOEEMEAE(FRGBZHEHN DN
EERS

2020/9  2021/9 2022/9 2023/9

77V REDRRNBEET AL DEEROLE

(%)
150
I 5XfE
W s/vE
* FiE
100 A e
508%  62.7%
50 g 421% ....................................................................
= 21.5%
) 15.3% :
N13.7% 110.7% 4.4% ~
0 - 4.7% : : : 14./ 0 5.1:% 6.7%
R 1A% 6.1%
17.0% 104%  -12.4% 19.4% 55% 8.8%
SE0 e
-100

HT77VR BAM GEER FEER BAEE TEEE HEEE

*2019F98~2024F8B D FEDOEAKRICHIT5E
T FREOEEROFY-FX-&/IVE. K77 RRD
MORENLBEETI SR DVWTERRU.ET7RE
HOREKRNLBEEI S AETEENICHER TEDLDIC
ERULIZED T MODRERNBEETTRAETH Y
77 ROBERNREFREDEL Ao

* Y77 ROE-EZRE K5 FIODEEZBIREL
EEDEARUTETEUCEREERASEHINTUVE

FTOT . EEOEEMEBICEDVWTHRELCFBES
RERRGDGEDNHIES

BEETSADEHCONT

Bk TOPIX (GREAFKTHEE) &3 MR ARATIPXETAN B AR T BIEH T BROMA TS LHITRET DL LB BETREL
TOPIX (BESFAKTIHERD) (B2 TOBEMEB T EV—T YNNI FI—T T OFEHRN—RADEHEHREENE AR KW EHINET  [BL A K| 58 BECZUN
#HEZE L TCEEULKRMIER T BB OERENR OREIEHICHRDIRE IR AR IPXRT N FHA R IPXE
HOBERT UTRIPXIEWD,) DHNFETH L) JEHO B JEMBEDNR. RIS EHIEICEIT 2T N TOIER]- /1D
RO BRI HRDEEN EEIZICRET B9 NTDEFFIPXABLET . JIPXIF. EIEHDIBHIENDE LN (FNERDIRE GELEX
([FEICHL . EETEVET A. AERIE JPXICEVIRE RN FERTTSNDED TIEL ABRDRE . BRFEN U RTEEE
JEENICERT VAR DIBEICH U TEIPXFEFZEVELA.

MSCIAZHA A > TV I Z2&EFMSCI InC.A'BEFELIc HAZRR RO EBEEDHA IS DENE Z 5 I MM T RIS

BEN-AICEHEINE T F/2 (B2 AR 153 EeSING 2 Z [BL CHRE UICHKIIER T . BIEHICEI T 22 (FES DN

ié%%ng%O)m@—UJ@*&?‘HJ(;MSCI INC.IZBELET . FoMSCI INC.EEHERNDANBEZZE Y HEFIRUAKRZFLETS
e BLTVWET,

MSCITY =22 77—y hA > 77 REEMSCI INC A FIF LI FROFFEERA IO % K I #life 8 C. #aUir il
EREN—R(ICEHEINE T F[Be2A K| IEH(S LN Z R L TEE UKREIEN T . BEHICRI 2SEES DA
E’ﬂ%ﬁ’f&éﬁ@%@@@—tﬂ@%ﬂ[?.fl\/\SCI INC.IZRBLEYS . F/o.MSCI InCEEIEHDNEERE I 2IEFIRURTRERELET
BHEFEBLTVET,

NOMURA-BPIEfEE (3 BT 74 T 21— v —- U —F ROV T4 U THRARMNREKRT 2. BN THRITSINELBEEF]
NEEOHB2A0EMERTRENRIEN T —EDEANBECEDVWTRRSNEEBEAR—NT+UAD/ST4—7 > 2%
BCSHESNF T BB DAV EEEHN 71 71— v — Y —FE& I TV TR [CRBLET . 48 BN
TAT A= )= U —FRAV )T VTR A FHEHDERE. T2t BRIt EANERI I 50D T [FiE
eV TITHhN 3t DBEFE- H—ERCEAL—IREEZEVERA.

FoEER
MSCIDTHA A>T VTR
(FeZAH . FAN—2)

FEER
MSCIZTY =27 =Tk
127V A (BEZAH FINR—2R)

BHXEE
NOMURA-BPIEf&

SoEEE FTSEHHSREET> 7Y 7 R FTSE Fixed Income LLCIZRWEESNTWVBES 1> T VI XTI FTSE Fixed Income LLC
FTSEHFREE 1> TV IR 3 AT 7Y ROZARAF—TREBL AT 7 ROHEE, BRFEH 2 W ERFTBEE TOTHBVERA.CDT TV IZADT =Y (15

HIRHDOAEBIELTHY . FTSE Fixed Income LLC(E. H5%T —9 DIERE RO TR Z R TS £T—IDRE. R
NGB DSASHEAEEVELR A DT> T YT ATH T 2BEES DA EZ D—EIOHER)FFTSE Fixed Income
LLCIZ)RBLEY .

RNEHF BEENBVEABTIBERICEDSHERLTVEITA P, MorganFZNDEeM - FEMERIIT 55N TIEHEE
PENHBNANRIRAVTFVIR-TIN=I 07 | Ao NIBRUIFFHEZZ (T TERLTWVET . J.P. MorganhSDEBHEIC LD BRIERL UICKIEHEER - FH- 18I 2358
=7y 70-N- TN~ 771 R(EN=2) SNTLEEA.Copyright 2014, J.P. Morgan Chase & Co. All rights reserved.

() BADEHI BEANY VLB UICIBREEREL C.AR—IEHEFRALTHUFET,

(BR<BEFAN—X)

FEER




LEREH 2013488268 - a0
fEREER « 2024988308 | (il W, Ll

(e AR DS
e =2 T E1 237799
— EHE{{EE (EBE)
HEEELEE (AER)
arREes VY
25,000

20,000 DIRE 1IN E1E)
2022 7 B 0F
15,000 2023€ 1 B OH
2023F 7 H oM
10,000 20242 1 B oM
20244 7 B 0H
BRE
5,000 ! : ! ! ' 0 ﬁﬁﬁ%ﬁ%ﬁﬁ OFf
2016518 2018418 2020418 2022418 2024%18 BRI foT L. SESENE
% PRV D7 MEREEBLEIOER 1 0B ZRRLTHIET, HBEE. H3VWENEEHN LD
NBEVEELBUET,
$nim B, i ] REREE
LINK REIT &5E &S 26.1%
CAPITALAND INTEGRATED COMMERCIAL TRUST S HR—IL E S 11.2%
FRASERS LOGISTICS & COMMERCI S HR=IL &S 9.4%
KEPPEL DC REIT S HR—IL E S 8.1%
MAPLETREE LOGISTICS TRUST S HR=IL &S 8.1%
MAPLETREE PAN ASIA COMMERCIA S HR—IL E S 8.1%
PARKWAY LIFE REAL ESTATE S HR=IL &S 6.4%
CAPITALAND ASCENDAS REIT S HR—IL E S 5.5%
MAPLETREE INDUSTRIAL TRUST S HR=IL &S 4.7%
CDL HOSPITALITY TRUSTS S HR—IL E S 3.5%

HEREREHRGMEERRICH T HHEERTT,

FRUNIRDOHER (BEN—2R)

(%)
50

QO [ T AT
SO | I

20 b I T e
10.77% 8.47%

(1) PSR 5506 TEG
0

20154 20165 20174 2018 20194 20205 20214 2022%F 2023%F 2024%F

%2024 (FERIN SEMEEDF COIGSE T,
K T7URICB A FT—TEHEL Ao

SEHINIERAKEIBEEDENDTHY FROERMRZHIRT2EDTEHIEL A

ERDHNEE . REICEHSINTUVDERFERH DR —LAR—IE TR IZTET,




- 4
@ F FHNE

HEAHZXAE
FRABNL RFEERHAEDBERMELET F UL FIRFTTRHICHBNEHE S L,

B8 A (58 BAPLAZMHOBERHOEEMEAELET
- (BEHEMERF1T OS5 TRRLUTWVET,)

BARE TN EHBEARF TICHZIANIES LY,

B REERHAEDBERMELET F UL FIRFTTRHICHBNEDHE S L,

R (HEE BEBPARMNTHOREZHDEEMEAN SEEMEBREEEZLS |V /MR LE T,
mERE [RANIEL T IREZFARMNEISEREL T/EXBENSHZIANLET .

[RANEL T ARFERHDEEHDFRIFETELET .

%2024 11 BSHZAD D S(E JRAIEL T TR DERHDFE3MFEE TICHE
ERARTYIERD ABRDMTONRFERHPIEDEBFHRSNTT I LI DZEHHDSFAZGoELE
T BB RERTICLOTEINIONRLBHENHNET DT FLERTRHCH
BuahE<IES0,

' 20244108 178/52025F48 140 CELET .
A DA % LSRR T A M R B AR T B (o kB NET
EATSEARDVTNH DB BAEEOPEAHEZFHFENEDELET,
BABIEEG IFTDOREER
S HR—)VEEEEGE IFFDREEH
HFAEDIRITAZEH
> HR=ILDRITIREH

T7ROBEROEREBGEICE DT EA FOXEZE/cIRVRDICT B8,
REHIPR AODBRE(ICFRAFENOEEDRRETOIHBEN HWUET . F U (FRFTRIICH
BLWahHEIZS L,

SRR [E(C 515 205 DL NE BB OFLL BENREICHT 3EHSE
(P8 ELPCLOM FEIC S BTEEST O PO EE LV BN B 5 E (3 FRAHEBA - REOSHAH
thiE RO DFEPIET B ROT TR A - BEORHAH DR ERSHT L
NaHET

(EFERERS IR (201 3852607 T)
ROVTNHADIFA(lS FFRAS, BAIICEBEOROERBL . FARIEAED
52 JEFRINERKIL (ETHEET (1R LS S8 H_En T,

LR O HEN M A | 0B % B EEHIIEE

O 7> REMET B ENFREDHITEN THZERDZEE

O CTEELVBENRELIBE

AEE BE1H.7A0E148 (REBDBEEREEE) TT.

E2E\’EE;‘?%%E%(:é%f%*ib“%ﬁﬁﬂ%ﬁ*ﬁ\ﬁiﬂéﬂﬁ@&‘%ﬁb%b?ﬁ@ﬁ%gﬁ%ﬁﬁ
LET,

W5 NS ERE DB AEICEL . [HEREZHY I—2 & [HERESBREI—2] D20
AN B ET . U< AR BN A E<ES ),

(S DPRELE 1,000
BAREREICBELE T,

speE BREFMOEERICMERRSENERRSE (R Z1ER L. X hHERRS
== ExTtatt B TN TV SRS T LU TRfFUET,

st LIIMRIUREFFEE LTI IRONET .

REMIVREFFERFOE L —ENBEHZmIUIZZGICNISA (DR EIFERFHIE) O

BANREGET 77 RIENISAD[RERIRER FEIEREREERT) IDHRTT

D ERFERALICRVEURWA ERBBIFEN HET . s LLF IRFERHICHB L EHEL

EE0,

% FEEIF. 202488 B30BIREDEDTY AN WESNIBEHFIC(F . BEEFINDE
GhhET,

BH.EHERSDIVIEImEAEAFEDBERESHEE A

BA-RE
A TH




77ROER -BiE

(772 ROER)

BEENEENICRIET3ER

BABRASMHOREZEHOEEMEEC3.3% (F5173.0%) & _LRE U TERFE=*T
ARG ESE HEHDRZTL TEETEEELET  FFUIEIRFEEICHRERNEDLELIEE0,

BARFHR T BRFPSCREIBASONMEL T RFERHICHIILANWZIEEDTT 550
KEFERFEEEHICHEBLEHELES L,

BERAZMEDOREEHOEAEMEAC0.3%DEZRL TRIEZ BERICIE
BOEEEET,

REENSEMETHENICREYT3ER

BRI EEE (BT OFNEAE. IO T,
(EEAIREEL CEES Lan. 77 ROBEMEICRRSNET Bt BHIA N FETE T DexE,
(ESEMENSINDONET .

B ERERICH U THEZER1.628% (Frith 1.48%) #R U TS8R

{SEEH4EEER(RER

(ST ER B P O E (MR} SEERMI=
SKANFEB DB FLL D& T,

EREIEER (S5THM)

FHE0.715% | SFELcESOER. BEMBED S . BIRERER
(#41R0.65%) | FOXD

FR0.825% | BRREBEESBEREDRM . BN TO 77RO
(BHR0.75%) | BEEALOBRZLSEONE

F30.088%
(%#1R0.08%)

ERMEOERE. RN SDERDRITONIM

BMEIssDTE - RE. EEBHICRIZEER. Y —T7 > ROBENICH ST E
BRESEZOEE. . GABRSEHL. 77 RPaBlEzd . NS0 EAF ER
WREICKVEET BB EDEBICKN BAICRIER, LREASEERTCENTIEE
Fuo

-gg%ﬁ#@ﬁ%-{%f‘é(dfﬁé%ﬁﬁ2%1@%&%@%%-{%%12357‘:0)\ FEMNTA-REHBREICSELDF
SEEEHICRSHEBRIREIEHMECE I 218K SABBOUEICETZEERNURER LD
UBRINEEDHRE

BEEREAEEANSSHL D VT ROEEICHREER

ZOfthOER-FEHH

¥ FEEDOFHHRIEDGFEAC OV TF REHBEEICHU TRBVET DT, LREAFESFIITRI CEN TISEE Ao
Fro. LSIREEFASEIMGEOBBICRIMBTERSNS /2. LSIREEFIASDEREERRLTHIEE A




- 4
@ F FHNE

77ROER- BT
(H®)
@i (IR ICELEDIFHRISERASINE I,
OLITDOERF FAANREEBEDRRBINIEDIETHY) B A EEICKNERZEEHNHIET,

) EEéFﬁ Se LT
SHEES PRERMOMIR | wmime o3 20.315%

e AL TR
RE RO EROTES | TERROEIR | e ) B oBERORE (B2) (90U T20.315%

XABIREIERBEIZ [EINISA (CT—) |2 CHIADBE
DEIREIFFRBAIRZ INISA (Z—1) |3 DR EIBHMAEF(CRE T DIFRBFIE TH Y —EDERZ LIREL T BF. —ERDEH
THIZICBA L RABRRIRE BTG ENSEUBE LS R U EMS A EEIR CIERR AV ET,
CHIRICBNZ D3 BRFERM TIRERM OB ERR L. FOE LDBEHE R LICEREBAT 58E . —EDRHFICZET B HN
KEBNET F UL RFTERHICHBOEHELEZSL

SN EBERIEROBA B OIZHBEIC3 DEROBREN LEERBDBENHIET

MOEANDGEF EFEFERIET,

MEUED ESNIIBEEICF HEENTESINDEEN HUET B OEIRVOFFHBIC DL T B EPIRFICHIRIND
CLEHENDLET .

¥ _FECIF2024F8H30BRENDEND T,

(BERR) 77 ROBRER
BErDBRBRESFRNRIAEICHTE 77> RO ERIILI T O&E) T .

REER(0+2) EREEERAOLERD ZOMERADLEE

1.71% | 1.62% | 0.09%

MUWRHARG2024F1H168~2024F7H16HTY,

SREBPOER-BE(CH D OI-BR OSSR (RAIEL TUBABFER. TERLF R RO BMEESESE 1B2kR<.) ZHh D
TR mE ORICHPOFHELEMER (1 028720) 2R UL TRUIIE (FR) T,

KCNSDEEHETEEETHY RRICHEUVCBRDEREIEGIET,
MEMICOTEL T NRBREDERRSE (AR ZBIZS 0,

D AZN=YILTFHA> (UD) D
ZRAICEDVERYPIVTT AV

FONT ox=#=gMLTuEd.




