wramee 2025128118

A Dby T AT v\

ENEHRE BN %L

BEFESH (7 VROERADEREZTENETY,)
K7 ey bR IAY MER B4
SHERNEI%E REUBREE (&M %3523

KHI7 Y bIRIAU L

WEERH (T7 Y POHEDNRE. BBEZ(THENET.)
H I IFEFERITHASHE

B D7 VRICETRRERGHAE FERERRSE) ZSTHHBBEREFIZASHOR—LR-IT
HE. Y0 /O0-RIBTENTEXT . TR ASICEHROEBRABTHIZENTLI I,

HROEX(FFEREHREICHEHINTNVET,

BEERHOER
==
L:I_, https:/www.daiwa-am.co.jp/ [IIE_I [=]
[=] 7a:

I J—-)bEry— Z{J8§R 9:00 ~ 17:00 (EEHDH)
0120-106212

l” D BYI<HEHELNRICL
AZN=BITFHFALVTAE

FONT =iEmLcuEy.

BANE S EREGES X (B 23EEEFE255) F13RO[ECEIKBERRETT,



% oo 70 38 BEX D

B{yRy. KREXR |KRENREE| | jn. ; hes REWR nasm
Em]g! ﬂi’,iﬁ (WE@?}E%) ;Iﬁiqgﬁg /%E%EE ﬂﬂﬁ ;Xﬁﬂ/zﬁj\'
ZDHEE J5=—
ENNEY " %" N (IRESFEELEF F20 H X 7’;”\“
(BN —#iR)) g
KEmIME - BERDDERICONT
<HULIF — B EEAREESE B DR—LX—I [http://www.toushin.or.jp/ ) Z BB T,

(BRAHOER)

BHSHE KAy b 22T XU MR AR

BuEAR 19592128128

are A14f824E 5

EQ%E*&%%EEWE” 36523&79EHM
(202559 AKEAE)

OERXECKITIES[TAD My T AT IvINV |DEEICDODV T FEERH G SR mENS [EEESFDMEICKY,
BififisEHEEZ2025F12810HICERMBRERICIRHBLTSY). 2025F12811HICZORBHOM AN
EFUTVEY,

0L T 7 VRF EEABICEULTCERBEEZTRIBEICREBFENTREEANCET HERCEIE . FHIC
ZmBEDRMOZ#R T 5FHRETZETRENET,

0L T 7V RDEFEMEF. ZRESHICKVRESNE TN B EICL O TRARHDEEREZF L DD RIBEEN
EHMITFSNTNET,

OFEKERREE R REBDFEKRICKVIRTRHNSRMEINE T FERZEITHROk

UTHLKIICLTTFEL),

Zalcld. ZDEZTEHE TRR

OTKMO05756202512110



Ty F@EE’\J ° ﬁe 9‘4U-h\y7-7rj‘-9“v;>%%}_

J722FDHEB

DHBEOHNICIREBL ELENYVRDEREERTSCEICKY,
EBREMEDRRZNHILET,

7ORDERE

HHEOHXOHRDN S,
| R EEIBICIHEU CHRIAEEELET,

ERDEREEIT |
| HHEE DN '

loooooooooooo RN BFEN. FREBEOREE@E.

R, REMESFOEEMZEE R

. EEIE(CIS U T2 .
1 SRR AT BRERBICIKUEAER
—) DRSO BEE L

N—YhRE
BRERIBEOHIMTZRERFITRL)., l. 2000000000 - R[ENE

R—bIJxUAZEREL AU s s bV W
AR
- A EEIM

R—kI7AUA ' ERYRYD &
QBMAEICISUTERZ Y1 TDRMAICIRE
T7FDEHEH

QLI IRIX.IPEV—T7IFRARTEREZITRWVET,
TJ7I)—=DJ7 RAREF BEEDHFRIENSETEN UEEEZFEHTRE—=T7UR (HT7UR) &L,
FOEREZTELV IV —T7 URDZHIHICIREL T RENEREVY Y —J7 R TITROEHEA T,

[RE=T7UK] [T —=T7UK]

El:Aﬁ Ba
; Y47 - Zwik - S
HI7IUR I91741- HDHE DN
RYF—-IT7UF <
ﬁﬁﬁaﬁ\ 18 %

%Lﬁ RE

OV =T7 RDOERMIIFOEALRE EEDRETHAICHTIDEEZERELET,
OVF=T7IRICEVWT  HRADBEALLRI BEDRETEXMEDHEEMRTRDS0 %R L EICHER
TREERERELET,

OREDEMREXZIEBINEEL ZEE  HROBALRRENTFEINDEET EEDERCAOLEEFH
BREVICEFHMEDRRICL O TIE, 7?/#@%@1.@Eﬁb“ﬁ@bﬂ@m:tb“%‘)i?o



J7FDED - FE

S0 #E3A17HSLUIAT17H (KMLEANDIEATEER) (C
REETHRV NESEREHCERIVTNEDSERETRVET,

(938758t ]

OHEMBEL. BEERROELFNGSEFTELE GHMERESHET.) FELET,

OFRAIEL T, BEMBOKESEHRL CHRSBEERELE T L. HPERARE
ROBDBAICIE HRETBDRNIERBYET,

MEROPBEOEZILVE LU EZNEBCOVWTRIETZEDTEBY XA

T OV H—T 7 URDSHTIEADREEAICIE. HIRERITEE Ao
12 25 HI R OHANDEBERFLSICIE. HIRERITEE Ao
= ONEEEEADKREIF. ITRVEHE A




g
e |

*Qﬁu & F4T by T AT - qu‘}

QLT 7 VR MEBTDHFBMIHFFICIRBLEITOT, BEMBAIZEHUET
bT h‘DT\ EEEMEJE*“T M%’Ead)'t Id:&(\ hn’é*.;!lg_‘lt?._é:b\é VET,

4
(ELEHER)

R, BUA - BB RITEEDERE. mBOEREERMUTEEULE T, RITHE
MREALZ. BAEFZFICHOIZERICIX. REEENEN TSR RZIEEHVET,
SO TEORE S O A A SRDMEN TR LB SIS IE. BEMBEN TE T IERE Y BETAEEAD
(E#GQQJUZO') ERBYET,

EAYRY LI7URIGHFINBIBKRICIRETDZENRHYET, FINBIOBHRICDVWTIE kRS
2EROET ELEBEU THREANAS<ZEFHITDIIRINHY . BT 7 U ROEAEMEEICRE
IRAEEMENRBYET,

BERZFH TI SHBEALSFZTNT SR HIFRECHISERICL > TIEMHE
= ob il RBEETS GG INSME TR TERVCEEHY T CDIFE EEME
KN TETHIERERVET,

XEEMBAOEEFER L, LEICRESNDSEDTIEHYEEA,

ZOMDEES I

€577 VROEMEICEALTIE, ERFEMIEIESE 3 TROD6DME (WHDBI—=)2VT - %)
DEARBY XA

QLI 7P VR KRENEWHREVENBM TRNEEZFUTIDIVENRELRBESPELS
MEIHBICHSVWTHBRENIAZLVESSFIC, —HHCHASEDRIMENMET L., HisES
MSEIfFTESMETMEITERVWIRI IEIEHNRSNTUESIVRINRBYET,
CNICKY  BEBRBAICIY I T ADHEZERIFITAEEPL REDRRASDZATHPIEERS
ATREME  REREDSZHVWHIEET SRHEENRHYE T,

RO DERFH

CZABHUTE MHREHNREVEERYRIEEICHTIEARAHICEDE ERAFTERHLS
MIVEBES LUVBBDPERENIZERENICERARBADE=IIV S - BERZEEL.
ERURIDEBRZETRVWET,

CERASHUTR.RHEIVRIEEICHIIREZREH . IJ7VRDHEATEDTREHEIZROD

ZHVVIREERETRIELEIC, RBFWISHKDERE - RIABREZTEVXT,

OMBREFR. REEIRIOEEDENCREDERCREEI R OEEERICOVT.EE

LEXT,




ZRBJURD

&Rk

O TEDI ST T7VRERRNBEEI SAZEENICHERTEDXSICEHLIEBHD T,
BOI ST BESFRICHITZFEEER (FAKRICH I IER 1 FRHDEZRR) DT - &K -
wmIVE, T7VRBLUDRRVGEEI SAICOVWTRRUTVWE T FEDIT ST T7UR
DBESFHICH T D FEEEROHBZERRLTNET,

T7VROEBEERESEEEHIREEEMEADHR

fthDRKRNBEET S AL DEERDLEE

(M) (20204E10 4 ~20254E98) (%) (20204E10 8 ~20254E9 )
40,000 100
30,000 75 598 62.7
M 52.0 o 5
20,000 50 - 421 |
W o) )15
10,000 25 —1 0531 15.3 O'
l AL o oW NOSET
ol 1L, 111111 olll o [ Sas 077
w I-I rl T T T X T T
|| I A A A 2204 fAS
-7.1 -5.8 _ -5.5 -6.1 -7.0
25 - 459 9.7 —
-50
e D7 R O RS 3R (4 8) ORKIE
— s -75 O FHfE |-
—e— RSB REE EMEE (L) ABME
-100
2020.10 2021.10 2022.10 2023.10 2024.10 2025.9 Z77vh BAH% SEEK FEEN BAEE LHEERE FHEREE

XEBEEISRIF. T7VROBERRZERLTVDEDTIRHIFE Ao

XIT7VROERBBEERE. HEE @S E) EHEBICT7YRANBREUCDDEHZUTHELIEDDTHY. HED
BEEMZBEICE DV CEHE U EREEREFERDI BN HBUED,

X IT7YROEREZRICBVNT, BESERDOT—IDWEHTERVBEEUTDIL—ILTRRLTWVETD,
DOEREERICHZUT DT —INRBRVESICERTINEE Ao
QELEEERNEHTERVERN HZ5E(CF. EHITRELHEAIC OVTOHFRRLTVETD,
A VFTYIRTFY/RICBVWT.ODICEZHTRESICIE. BHHBRICOVWTRYFI—JDERBEEERTRELT

KRUFET,

KEEITTACDNT

B & #: EX4AHTOPIX
SR MSCIDT YA A VFVIR (BRS4AH. FIR—2)
FEEH:MSCITY—IVT - T—Fwbk - A VFVIR @SAH. [AR—2)
HAEE : NOMURA-BPIEE

SEAEENE | FTSEHREEA > FvIR (<A BR—2)

FEEE  JPEILAY ANXIS - RUR - A VTFVIR— IX—I VT - —owy JO0-Nb SAN=2T7AR (AXR—=X)
XIEHICOWT

OI2AH TOPIXDIEHIED FUEIEHICH I DIREFICIFERE, ettt J P XESTFFIcEMNAI J P X OEERT
AT TIPX] EVWWET,) OHNEAETHY, EROEDL. BHEODARK. FAREEEHMICETSTRTOEN - /OND
BRUOBHEHICH D BIEEFCITEZECET DI RTDERNF J P XHBELET, J P XIF EEMOBHEDELFCIFARD
BB, BENEDHICHL. EFEAVFEA. OMSCIOTY A - AV TVIABRIUOMSCIIR—I VT - I—Tvb - A VT
D A& MSCI Inc. (IMSCI]) DBFEUIIEH T, AT7VRE. MSCICKR>THREE. #E, FFELEINDDDTIEFRL,
MSCIFAT 7V REZFERTZ7VRNEDVTVSA VTV IRICEBLTLHBEIEADEVFBA, REZESXICDOVTIE
IHES5ZTELIEEW. [https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-BPI
BEE NI T1—vU—  UT—FEIOVTILT 4 VI HARHDIRER T DEATHRITINCREFNEBEOTIBEHED
HaERTIRENGHEN T, —EOHIFANBECEDVWTHERSNICBER—NI7UF DN T7—YVRAZDEICEHEINET,
NOMURA-BPIEED AN EEES Z Db—U)DIENFELIFBLTVE T, Ffo. EHIFSZIBHO LR, T2 BRMZ
REAETDHD TR, TPVROBARRFICELC—UEEZEVE A, @FTSEERERE VT vIRIE. FTSE Fixed
Income LLCICKWBESNTWVRESA VT VIXTY, BHEMIFFTSE Fixed Income LLCOANEAETH Y, IEHICEET S
IRTDHEFFFTSE Fixed Income LLCABLTWVWET . @IPEILAY ANAUS - RURAVTFVIRX— IN—I VT - Y —
vy JO0-Nb SAN=2T7ARE, EEMENESVEHF BT ERICEDISERLTVLEI A J.P. Morganld ZD5EE M -
EEMZRIATDEODTIEBIEE Ao FBRIIFFEZRITTERLTVWET, J.P. MorganhSDEAICKDERIARRUIC
AIEHZEE - R - M I D EFRDONTVEE A, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




ERRE

OTAT-byTFFT TN

202549308 R 7E KBEDEFEERLZLOTHD ., FEORRERE-RIATILDOTEHNFE A,
EAE(EE - MEEOHD
40,000 20154108 1H ~202549H30H 400
HE (e 14,383M
& EAAEE 61{8M 30,000 _b\. 300
® o
EAE(HEEORE R e %
H#ARS IPUE ;jg 20,000 W """""""""""" 1 200 #
17 AR 18% H ‘ &
3HAM 5.5% M
67])5] FHE] 5030, 10,000 100
14ER5 19.4%
SR 82.3%
54 R 98.6% 0 : : 0
—-—--:EQE;E 177 7% 2015/10/01 2019/01/29 2022/06/06 2025/09/30
OO AR (AEh) DEEHINEEEMEE (L#h) — EHE(WEE (AEh)
X LT EAEMEBOBEER LIE. XINESBREREMEET. 2EE (FR5I8D EHERCT7Y RABRELEZEDEFGLTEHELTVET,
[DEREFREEEMBIOBERTYT, XEEMBOHECHVGERSIEE R (SEHA) (FEBRLTVET,
SEOHEF (10,0000 L4770, FEIFT)
EE1EMSRESSE4E: 13700 BEXRHERLESEEE: 8,650
% 13 88| 14 29| 15 2| 1o Al 17 48| 18 #A|E 19 Al 20 8| 21 w4 22 Al 23 Al 24 B
2038|2098 (2138 | 214F98 | 224322498 | 23438 | 23F 98 | 2438 | 24598 | 25F3H | 2549 A

oM | 500 |1,300H|1,200H| 0H | 30M | 50M |1,100H|1,400H| 300H | 70H |1.300F':J|
KOEEE ., WBEHEAFHCEITVTERRHNRELET ., HONUH—EDEOREESHRT LD TREHENE B, FEENZIONBNEELHIET,

FEREEOKR XILE, MEERBECHTIE0TT,
B ERER s tbEE MREEIS3EFERIEAR  HhE #HA EfI10884R E R oS
ERA#%K 65| 96.9%| ES LSS 27.0%|V == —F B 7.9%
EREREY - - | B 101%|{FRET EHERE 4.9%
THEREERSE - - |1EHR-BIEZE 10.0%|UDIL— bR—ILTAVH A H—EA%E 4.6%
I-\-0-Y, ZDith 31%| 2D & & 8A%=ZEET % B 4.5%
&5t 65]100.0%|H—t' A% 5.6%|*—IVA B 4.2%
%X hiG- LEAIERE IR e 5.6%| 79D A 0Lk 3.9%
BS54 LT 96.6% | ¥E 125 5.4%| 7 RINUT A B 3.7%
BEIAAVA— kTG 0.3%| /N5 % 5.0%[1F X = FOfhE S 3.7%
BHiIJO—-Amhis - |EfkERE 49%| = HAEE TENEE 3.6%
55 - 204 - |[Zoit 14.9%|= @ R 3.3%
&5t 96.9%| &5t 96.9%| &5t 44.5%
EHINEEDHEE
LI7Y RICEIRIFI=DIEHEDFEE
100%
50% | 303 274 197 134 26.6 254 133
0% } - | - | - } - } | } — | - | - } I |
-50% 90 e -159
-100%

20164F 20174 20184 20194 20204 20214 20224 20234 20244 20254

TPV FOTERIREE E, [N EEBRELEMEIOREERTT,
20254 (39 A 30B EFTOMERERLTVFET,

FRARHOR—LR-JETERRADVFATINTVSIESHHIET




Fi5 - FHHF

HHIAHKXE

RIREAZ 1 RBAXREZIIT OB UTRTERENESD S HEAL

B A @ %=

BARAZMEOEEMER (150HEY)

IRFEEZHNED DB ETICHEZILLNTIL,

m & B I

RIEEAZ T ORI EUTIRGTSHADESD S HBEAL

BEFARMHOEREMER (1 AOHRY)

' £ R &£

RAIEUTHRERARMANSERUVTAEEZHBD SHZXHLLET,

RAIELT FER3B30DEXT (ARFEERHATEDEBFRENTTLEED)
BE RFERAICLOTRHEBDIHEENHYXTD T, KHULIFERFTRHICEHENDET I,

B O E5A HA RS

2025F12R11HN52026F6H10H&ET
(RTRICEMAEFBEEZRETICEICKIVERINET )

ERMENEEEERZMBICTHILHICKONEERAICIEHBNSYET,

BA - BRERAZG
DHIEH LUEEL

EREMIEIFFICSTEIMEIDEFELEZDOMCTESRVEBNEDEEE. BABRED
BAADZMITERIETSICENBUET,

2013F9R18AN52028F9RA15HKT

)
i

e

ROWTNHDHBEICIE ZFESHIE BRICRBEZEDRBEZHERL.
EAZNZHEAL EXZERTIESE (RLERE) B TEXT,
-RWEODOAMNIEOZ TR I EEROEHE
EARNEBNITDICENRBEDNTZHEFTHILRDDEE

U EBLBRVEBARELZEE

REASHEARDI A,

BF3R17AHLUVIRT17H (REXHDZERERH)

R # 9 B

F20, RFEPEAHICEDVWTREDDEETHEVNET,

CE) HT7URICIEK TPEREEHEREI—R | & D& WI—X I RBYFET, 8d. HEURL)
AR I—AB LI —REZICDVWTIFERDIBENSVUET DT, e ttIChEENLE
—F_g\_k/\o

5,00018M

BFREDHAEICKVITRV iR—LR—T [https://www.daiwa-am.co.jp/ ) [CIBHHLFET,

B BRSO JOEERC/ERL RIGERREEZ HS5N UHBHEWEWTERICHET
LET, Fo. EF R EERINIIBEICIE FREDTTEICKYRMLET

® OB R R

A LIIHAREFEFEE U TRIRONE T ESZEROERNHY X T mE AT EAFIEDER
[FHYEE A,

AEHRAREEFEHEL —EDEHZE®ZUIZIHEICNISA (DEIREIERTHIE) DB
WMREBZYEXT,

77 VR NISADFRTIEHY XA

X2025F9RRBFHEDENTHY, UENWMESNGZEFICIEBINSHZENHUET,




4T bw T AT - T INY SE

B

I7FDER - HiE

IJ7FRDER

| BEEAAABICEDBE | WARORERNPE: I REROEE. BEERORE. MEHEE0
AR FBE ey 300 (9163.0%) | HETT. i e

SSERIEERREE HYUEXEA.

w1 o5y, | BREEEROKER. B2 OERMEONAERRICNUTEROEE
] RU CBLE ST AREERRE . BHA Lo NER ORESRL

J7 VR DERCHAE. RAZHAADERER. LEMBOHE. BRES -
ERBREEDFEREFDONMCTY .

RIS DLV T, ERRSESZEZHEOEMN. OERTOI 7 VROEE, BARDIER
TasR RHFOXNME T,

ERRENER, ZASHNSDERORTOXMMETI .
CEREEERDES) (Hik) (GE1)
(EFEMEDMBERER Zitatt AREES 1t
300 FOE S F#0.70% F#0.70%
300fEMi#8 — ° = o 2
500&MLLTFOLRS F#£0.65% F#£0.75% F2£0.05%

500D ED F%0.60% F#£0.80%

GE2) EEHH, Bz o BRSO R R FHAL TG - 4 T3 VEEIFICRT S
’ Bf BEZNETRE I DIHENERFEEAMECCREBUVELEETET,

CE1) NEREEERADED | ICIE. IS EEREZRULENMDIDIUET,

CE2) TZDMDER - FHEE ICDOVWTIXGERRREICLVUES) T D20, FaIICHER, LREBEEZRIENTEEEA
KEARFHRHIDOVWT, KOULKEIRGESHICEREENE TSI,

XOEREEEAOEIMEN DTG, BEtEHRFIFETR TRICITRADNET,

XFEHRFEDEFEICOVWTIE REPREHFIZISUTCERYETDT. R/RTDIENTEEE A,



.
T FHHE LRI

G

- MEIRICEEHDFRICERAINET,
UTORE FAANREEDRREURFOHETHY  RMAEFICLIVERRDGENHYETT,

S B LUNER | Ealee SR

B R SR8 £ LR 0D
sl (M) HELURER | AERSLUBIR | ag gau) s oL OIEEROERS (EE) ICHLT20.315%

CF) FriSHe., BB RIFTSIRS JUAIRAREINE T,

KONERERIERR DB C R D T2H B DB DR EN L RGDHBANHIET,

X EERIE 2025F9RRIREDEDTI DT BUANWESNIZHBEFICIL MEENEBINDHENHUET,
KEANDZBIFLEREFERVUET, XREOEIRVOFEICDOVWTIE BBEMIREFICCHRAINS_EZ2HEHLET,

I L R i

WEEE (0+Q) | EREEEROLE O ZOMERDEE @
FAD - b FT TV 1.60% 1.59% 0.01%

| ONRAIAIF2025638188~202549817HTY,
D OCUREAR T OER - BIECH N SICBAOHKEE (RRIE LT, BEFHR. TESSEFERSIUAMISEE HzSd
L TG & RO TEREEORICHAROTIREAEMEE (105Y) ZRUCHTRULE (%) T9Y, §
OKEHBICDOEFLTCE, ARHEDERRSE (%R EIB TS,







KM 7 EYBIRIA U

Daiwa Asset Management



