JS5voay I N)VAYAL I I A T7I/R
(BEANYIHD)  (BEANYITEL)

BIEEIE 5 BlackRock.

REETHAE (XTERREE) 20245117168
OAE(S, SREREE EE  SRORECE < ERRETT.

BOSyoOvINVAYA IR T7IR(BEBEAYIHD) / (BEAYIIEL) AT I7URIF [ T7UR]
EVVET Fe BLEIET7VRI[BEBANYISGD ] . [BEANYIIELIEWVWSBEDHDET ) DEEIC
DVWTIF. . RFERME. EREMENG A (BBF23FAEE255 ) HEORDREICKIDBMIFBHEZ 20245
1MB158ICERMBR/ERICIEHLTHED. 2024F11B16BICZDBEOHADECTBDET,

W77 VRICE T HREREFEHAZE GEREHRRE) (DWW TIE R DR—AN—I[CTRBUVEITE T,
Flo REEFEHPE GBRERRES) &, SHEKICIHU CARFTRH B U TRV LE T 186, SEERLEELE
BEICIF. ZOEZECBE TRHZEL BT EE .

W=D 7 ROIREEFHIROEX (FHREEFEFHAE GERERRES) [CRMIENTEDET,

BERABICHLCEABERZITIBGICF IRBEARUKREERANCET AR (BBM26FERFE1985)(C
B OTHNICRREORAZHEEVNCLET,

Wi E SR OREFRERHC S TRACE DS HHIERENTHOFET,
a5} 18 RS
S | | PSR | mmmgim | e | RENsine | REVE | BEAUY

\ . ~1 ) | <BEAYYBO>BD
: | \ Z O SJO—)U | TrSU—
BAEMRE | EH et il £ b 7=0T L Ol
EIER . (BHEEE) EFEED) | D7k | DT snl

MEBURDICEEHUCVS REAYIF WA TORBURIICH T NV IDERZCEHLTBOET.
XERDEDFOBEE D DERICONTIE —RHEEAREGTHEDT—LR— (Wwww.toushin.orjp/) [CCTEWVEEITE T,

RS (OrVROERDERZETIE)

I7S5wvoOvo-IvI\UBRatt LSRRG LE HEUEEE (Gm) %3752
AR 1988E3H11H  EAS | 31E20005M BT AIRESIMEDA AR | 139k3,135/8M (2024F8BIRE)

<HT7UROFRIBRDIRAT>
L7 VROFHBIERIC OV TE U FICBBWLEDELIEE L,
BBFEES | 03-6703-4300 (B2{IM5R  EZEHD?:00~17:00)  R—LR—IFPRUR  www.blackrock.com/jp/

RS (U7 ROMEDRESIUEEZTOE )
=EUFJEFERITHRISH

TEACELTE . AZOABTETRICBRHFL SN



2S5voOvI NVAYAL I IR T7UR

J7ROBEN-Y5E8

J7VROEN
COREEIF Bt EDORRZBEZIGERZITLE T,
T7VRDEE

HRDONIVAY A T ABEEEORN e EBRIRENREUVTIES
HMEOHRZBEICGERZITVET .

W ANVAYA LV AR =T 7 RZMEAISFNDREZBUC, TELTHFD
NIVATA TV ABEERE (EER.\(F4 77 /09— EEEE Am. NV
T7Y—ERE) ORI RE T DIREEFTEA e RENE T Z2RENR T 7 /N
ELE T BIRNIFIRERNREU T, BHESFICIRE I ORE SRS CD
BREZITVE T BE . RENEETERERNR T 7V IDKREE G2 S LIC

RBEEXT,
HZIRBEELTHEADREEE. BAUELTHRBEABLUZ BB ELT LD NREEFHREUCELAHIRE
LET,
AAWFIIAREIK [ BBANYIHBD | E[ABAYVIELID2T77/RH
dhFEI,
B8~vIdb ABB~NvVIFL
EENESREEICOVTE.BE EENSREECOVTIE, FEIE
AYIETV, BEZEU Y DIEH LTBBAYIEFTVEEADT.
EEDET, .| mEZROREESREMER
(N URSESOSFDASTILD | AMTYFYT | mELEY.
BOEE . AYIOZNHDDET ) €379

KX IRBENVIBDIE[REBEANYILBUIBTEFER CTRAvT VI (FIRR) D OIRECT . 22U RER (CRDBEED
=USIhNET,

HRSEXKEOERSH THDToVvIOVIDN)VAYALAI VR
F—LDERZITOET,
W Y7 VROEENLEFERERNR 7 V/RE. Tovoyvo-J)b—TDNIUA
ATV RAF—LICKODTCERINTVET . B3F—AlF. FEFHEZEH LT
AEERAZITVED,

XEENLSETERENR TP VRBIUZOERT—LAREBELDEENHDET,

RENSEZRENRT 7 VFOBIE

T7RE Jovwon0vo-J0—)VUb- 07X TD—=)URN)VAS ATV T7UR
i WOV TIVIE(F—T> TR 2 BN EIRE 2 CKRN)LUET)
BEENBLY | MY U=V DRAKIEBIOESCOR R EEZEBUIERZEIRULET . 77 /NIE.
REEE PIFLEDHZDMEED 70N ZHREBEDN)VAT 7 EER. BBz EEAR

BRUOINAFT0/ OV R EETBERETOEEDKIIRELE I BEET IR
M—Iv—[CDWVWTIFEEIGERLUE T,

=EH 20015 4H6H
EER J2vo0vo(botrIILI) TA-T—
REBERT T2vo0v T A UNARAYNIRIAYN T T —

NM1124U-4022688-2/12



BAT7OER (EsEwsrmgangizoR)
B ERTF— L. ECADODERYT )L — T EkENI
DEER @QI\(A470./09— QOEBEEAR ONLATFH—ER
W =25E5)L—J(CD T 5O DEE T
DEFBEBLOLEREE OEAFHBE OXFENESHIER OUEREROEM
O N2 T—3
W RSO G T DB I E O
HEBD TP IAE T —I DT D2 (R SR, R TH R —hEDA VI 1—
W ESCOEAEER A —= ) %EH
IE ) GEITE (LR ER ALTREL 1230 $198(CRhE T DX AR
1e120 S HD R EES 23 TSR T 2 ISV A VN ZEED BN SN ZDOR.
Y2AFFEUT A BEZEBUDEERBANBITH, £old—EDREE R UBTEER DN
NFTSwIOvIDEES B2—EDHI\F Y RAEZEDDE IREETNED .
[ X—TH])

BEI1-I\—X

15710 SEATRID .
Srvaxvsas Bl o795 s Es W—ho7 VAR

REHEE. $AREIR

~ BEDTOESE FRAQTEE. (BEEARR. [CDWT—E&UreY
gg%é%%ﬁ% DRSNS %185, RS (1_%%935%
PRENR DN BRI AL 4 [CE5E, U208

#190-140824RI 5K

HEFTEE, TRBAEICLOTIE LEERDIIFERD CTEFVGENHOET,
XERENSTERENR I 7 VPOBERTOCREEBELDSEDHDET,

T7 >V RDLHEH
LOFURGETovoOvI NVAGA LT VAR T —=DJO7 VRZEIYT—T7 /RETHIT7=U—T7 VR
A CERLFT . Fc. NI —DJ7 VRE REEFISZERENRET D I7 /N AT TP XTI,

<RE—T7VR> <IHF—T7FUR> <KEBNFIRENR T 7/R>
FSwHOw - EENLEEEREWRT7 VR

’\}I/Zj‘b“'f EDZ' 7> éﬁlﬂ;\?yﬁ E‘[X\} Iz
AN < 7
(BBEANYIHBD) ALVZHA TR 187 ’\JIJZ"J“'(IJZ T7UR ?Eﬁﬁ

JSvo0vy- | = 4
NVAGAIVA: a »ryﬁf%fl:;f/aa;)bq:;l\ézn
T7IR 2U—Aplc TZvo0v2-|CS:
(BEAYIBL) 4% UShLop—T 7R 4@

I—I1VI—USRES

E B HIPR

B BSOSO AR CEPEAOE M E2HET ) LA DBREEITLED A
W SRS\ OREREE A CFHIRERITEE A

W S EEEEANDORERERNACISHIRER I F S A

i) [Wati

F200ERER (RAICUC2A20HERU8A20H. AERHDZGIEREFER) (CRAIELTLUTO

FECEDE DEZETVE S,

N BEERE DR 7Z SO FEc=F N S RO Tt ER I (RIS MHIERE. SHfE T = HF 9 .)
FOE2EZNECIREADHEHCL CHEZITNE T,

W HECERR S RO EEMERKAE, TOREaEF =L CRELE I,
BRmDEBRICOWVCIIFICHIRZRI I ZESHOHMICEDE, TAsbn EA—DER%Z
TWET,

EAEMERKAE, TDREBAEFICLOTCFDERZITDEVNCEN DD E T RO D EEEDIAVNB LUZTDEEEIC
DWCREET 2 DBDTIEHDOFRE Avo

NM1124U-4022688-3/12



I7S5voOvINIVABAL I IR T7UR

REURAD

BEMBAOEEER

7V RDOEEMEE HANSNTVDEMELSDESED M. REXEICLOTE
RIFTET CNODEFAHEDERICLDEUCERFITNCREZFDERICBELEI .
UIeh o C . E2T77 VRETTE B LU TEN O DINIEDEERIMREE SN TLDBHD TIFIEL,
EEMEAD NEICRDREE(FBRZED . TEZENDIADTENHDF T Ko WEEFTE

FARTECEIEDE I,
AT7URNCHODDEIFURATFLLFDEO T,
W KHEEIRD

SH7VRORENEEBRRENR T 7 V& MFRORIUIRELE T, UTeho T R OREA
BSROMAMBHEAICERADETZHORE - MBI RZF DU THHEAKRINORME LU
& EFHL. 2 T7VROBRMRICHEZSZE I,

B HEFRENDREDURY
HI7VRORENGEEIBRENR I 7 /NI EER. ) \(F 70 /09— EFEEes FHm. NJUX
TP —EREOEEOMAZFERENRELI T RHEFBNDERREZITICH. KD
LWERICHRMUTIRET 55 B U CREFRBODHODT B KELZ(T BREVTEE
MEADESNENKELIFDIENHDET,

B 5BEEVURY
HI7VRBRONT —=T7 N INEREREICIREZITVE T,
[RENYYDDF BEBEEHUAIDEHZNSEZBEL REIEVTHEREEICKHULT
RENVIZTVEITD BEEEICLDTEDE CZOM T HCLFTETEE e TNV IR
BEOEFHAHESMEIOEVEG AYI- JXAMDHDET,
[BEANVIRUIF RAIEUTCHEREEICOWVWTE. BBV I ZITTVE B A. UIch' o T,
RELU—NDEFHE T 7V ROERMRICEEZSAF I,

W P/ ERITUREDURD
U7 VROREBNEFERENR T 72/ NE KI5 I AR D/ NS TEEZE D
KRICHDERETDHCEDTEX T CNODEEDHRANDERE(F HINTHDEEDF(C
ENTHRREVTEIDKREFELDNDBULFEFADELDHTREMUEDHDET . CNIFELEY
RRDINENEZEFKBRDEZE(CHEANINRDREHAETLEDHEBNH D EICIIA AR
MBICHITOFMBERODEFDEEZRITPITVNCH T,

WAL —URD
S0P /RORENEEERENR 7 /NI MRSEDOMABRIO LY —IV THEEDFETHN
FITIOMICH—HIRELF I REFLOEDE A RERIE. BE BARGIFDERICKD.
AN EEN T HZENDD. ZNCHWET 7V RDERRRICHEZESAE T,

B EFREDURD
S 77V RORENIFIRENR 77/ NEBFNDIREZTVE I EZFOMAE(E. BUa. A L=
BREOTEICLDEZANN LR TNETEL DB T INELRLE T ULIeHo T /D
DI T VROBRMRICEEZSAET T Fc REUEZFDRETEDIFINRICLD,
SHNEITHEUDCEDSDE T BB NE THEUGEICF ESHMIAEN NEITHF ZT7/ND
ERNRICFEZSAF I,

B UNFTATB5|IDURT
HI7VNORENEEERERNR I 7 VNE T4 TV 3VEEIEEDTUNT A TEE 7ZHLS
CEDTEX T CORDIIFREFAFEMEENDERE(CD O CERADMNRZSHDHICh. KTk
SIS ST BRESDEHCRLOTED OH T 7/ NDRENR 7/ NeFHIChICALSN
T TUNT A THS 7ZFALVERER, JRAMEUR IOV BT 7V ROBERAMRICEEZ ST T,
K. TUNTATEEIEBTRAVSNSDIFTHE AVSNIcEUTHEARRDENZER CED
RELIFHDOEE Ao

NM1124U-4022688-4/12



ZDDERR

OZT7UROBIMSIICEUTCIE. B MmN IESB37RDDRE (WD —U2T7 7)) DERIE
HOHFEE Ao

O RENEURICEET HEIA
HT7VRPMREIHIEEDHMBRESDINRICLD RERMIESOREMENE L REEDSD
BEHBKICHWDDDDFDOURT CRENEUR D) B HDET . ZT 7BV TREMEUAIH
BT HEEZONDRRIELITIDEO T,

AR ECFEREEDOEBEDORECID HRMEBDKRELILDXICFEGIENEULIDEL
B2F KA MBEAD AR EICEOICHZE

RENRETOIREDEBDEBEFOTZECKID KMEEFDKRELLDECIFIEIENEFLL
DELIEDEFE MBI LTEICHEDIEHE

- EEREWRET DT 7 VRDBAREICHIRD DD OIEE

KRR m S [P (C BT DES | DIF LK GRBABEDE LR EIC[EFRODTRETFKICDOWNTIE.
BEFRKICHRODDDHZENDDET

O NN EZICRITHERR

- DEEE FAITEONREEERED T 7V ROMEENSILONE T DT DEEDILDNDLE.
ZDOEEEZ D BEMERE TIHOET,

- DEEE FTEBRICEE UCER NG (REBEREDESF NGO IUHInZS OtEMm) &
BACHLONDHENHDE T sIERBRICERNGDG O IEEEICHEVNTH. SE0ER NG Z
BA CHkZTolcGe . SHREHDOEEMERFHIIREHDOEEMEBAELELNTNETDILIC
EOE T UIeh o C. DB DKERFIMNFUDEFT EHBEICHIIDT 7 FDONGRZRI BDTIE
HOEB Ao

- REBDERITADRRICKIOTF DEEED—EHICFEED REMCTTAD—HILRUIC
HEITDBEEDDDE T fERITARLEIE EMAREFTZRE T OREEFDRFTADILET.
KREEBICEEDFTI,

UR T DOEEAFH

ZARMCTRURIEEZERUCHED IRBRAEDY AT LZHWVWCURIEE Z{TDOT
OEOF T BARRICFGERBIHPINSIRT UTcURIEEBLEEFICENT T 7 /RD
RBURTBROREMEI R T DEHAI DT R E - REMHIRODE=SYU I BEEZTOICE
([CEKD. T7/ROBREVURY (RENMEUR T ZZ0) BB #HCEHL WD EZRERRL.
T DFRERZZEEREZHEPICT 4 —B) W I BDIEDHADERE CHBLTHDE T Fe.
ZEESHDERICETDURIICOVNTHARIEZES CEEZTOTCHDET,

NM1124U-4022688-5/12



I7S5voOvINIVABAL I IR T7UR

(BZER)
77 VREMDNRNISEED AL DEEERD
HEER

HT7VROFEEERDLUNEEHIRERSE
HERDH#ERS

. (2019898 ~2024488) (2019598 ~20244E88)
(BEAvYIHD)
(%) BRAEEE A 5/)\EEE & IREER (F) FREER AN —okemraemaces (%)
80.0 50,000 80.0
598 627
60.0 40,000 60.0
421
T i, 30,000 40.0
200 i oo - - k- 12.3 20,000 20.0
b6 ¢ 'V 4 o1 67
0.0 10,000 0.0
) SN R
P A R S I LI Y: ) 0o
. -12.4 “19.4 ’
400 400
YIPUR A% SofE FEE OF SgE FEE 2019/9  2020/9  2021/9  2022/9  2023/9
73 73 Ef& Ef& Ef&E
(BBAvIFL)
(%) BRAREER A SRR & TOREER (A FREEER (AN —oReEREeEmEcesn (%)
80.0 50,000 80.0
s0g 627
0.0 40,000 A 60.0
421 ,_,—/\//\/
40.0 -3l B 30,000 / 400
215
20.4 15.3
200 frt Lot e #2035 20,000 20.0
€16.2; 137 o107 44 % K
00 — 5 10,000 0.0
I I i 55 61 gg . 00
o 1247 194 o
400 400
WMOPUR OAM SofE FEE OF StE FEE 2019/9  2020/9  2021/9  2022/9  2023/9

(73 73

% FEEI ST BESFHICBIFDERBEER (FAXRICHBIFHER
1 FEDEER) DI FRAH/IVE, HT7 2/ RBKRUMDRFRNL
BEIIAICDVWTERRUEDBDTT . HT7/RICDWNTIE &S|
HIDDEEEZEBREUCDDEHEUTETELTED, RBDE%E
EEICE DV CEIEUCFEEEREFERDHADDDET .

KECOEBEISADE T7VRORENREIFROEE Avo

REEETTADIFY
B SREIAAHEEL (TOPIX) (BC=hAd)
SRR MSCIOT Y A 188 (FL A dH FAN—2X)
MEE--MSCIIN—I2 0 X — v VIR (BL2hAdy . FAN—X)
BAEE-NOMURA-BPIEIE
SEEERE--FTSEFEEA VT vI X BR<BEZARFAN—X)

EE BEE BEE

% LECO S DI BESFRIDEBRICHIIDD AL IR AR EMNEAD
TFEDSEEDS IV D ECEBIREREEMEBADMR ZRRUICBD
—Cg—e

X EEHREREMERE. HIIBDODEEZHRELLDHDE
HIFUCEIRELUTHD. KEROEEMEALFREDEENDDET,

EEERE ) PEIAY ) XN A VTV IR-TIR—I 7<= w)-J0—)Vb- T )= T7A R (EX—X)
CE)BADEHIE BEANYVIFUCEIDREZREL C.ANX—AELTHHFE T,

P <EIEEICOVT>

| AR (TOPIX) (FEAd) (3 BADHK IS ZLEICHEE I L BIC RENREL CORREEZT I DRDEZRERI DIEH |
| TY . SRAMKIIEE (TOPIX) (Bc2Ad) DISEED FUERELHMIEE (TOPIX) (B2 dH) [CFROIRE NSRRI ARV IPXHERT SIS |
| MR UPXHIF DR ER M (LU TIPX]EWS, ) DFNEIETH O IO EH  IEBUED AR, R CRIKMIEB (TOPIX) |
i (BE25Ad) (RIS DI NTOHER/ D\ DB RO AL (TOPIX) (BZhAH) (CIRHBEXFFIRICEI S DI N TDHERIFIPXD' |
P BUER T JPXIE SREFKEEE (TOPIX) (BL25Ady) DIEBIED B FARDFRE. EEX FHHRTICH L. BEEZEWNEE A,
i MSCIOZ Y A 188 (FE2iAdr . AN—R) BRUMSCITY —I I v —ow VM (BE2HiAdr FIX—R)[F MSCI Inc HFaFE. StELIC
| BRMAIER T MSCIOO Y A 188 (BCHiAdH FAN—R) FEAZERR RO EBRERDKINE, K. MSCITN—I I X —rw Vi |
{ (BCHATH FAN—2) [FFEEDHNZNRE L TERUTIEH T . BRI T D FHE. AT DD—YIDHER)F MSCI Inc.(C ¢
| IRBUE T £/ MSCI Inc [FEIEBDNEZEE I DR URERZE LT HENZBLTVET.
i NOMURA-BPIEEF BN T« T 1—2pU—UT—F &IV Y ILT VIR EHDRERL TCVDIEH T, BABRBDOMS2 A0S |
| R BB TI, FERICE I AN EEEEN I« T 21— U— U —F 8OV T IV TV IBRRARHIRBLET LB, |
BN DT~y rU— U —FE&OVYILT VIR F NOMURA-BPIEBDERN. T2 M. BN AAUZRIET DD |
! Tl33<.NOMURA-BPIEBEZ RV TITNNS I SwvoOyy-Iv) UBK R OBEEFR UL ACEL—IETZEVFE, |
| FTSEHRERSA > TR BRSBEZAR AN—2)(F. FTSE Fixed Income LLCICEDEE SN, BAZIR R EZEDEBOHREINGHEZ |
| STHBORHEHEE CNE U1 > T AT EHEHIEFTSE Fixed Income LLCOAIMIFAEE TID. I88ICRIT 2T NTOHER(S |
i FTSE Fixed Income LLCHYEULTULET, :
) PEWAY AN AN RYR A VT YIRA-TIR—I VT I—wY-I0—)Ub- T4 N\ = T7A R(AX=R) &, J.P.EILAY |
P EFAVT XTIV TV —HERLTBD HBEEDRBSEZ CORBEENRELVTERUIEHTY . FHEHICE T 2E(EH#(S |
CPELAYEFIUT =X TIVIILY—IRELTVED, :

NM1124U-4022688-6/12



1 FHEE 2024FSBHIBIE
BAMZE-HEEDHER

(BEAvIHD) (BEAYIKEL)

(M) G (&)
50,000 100 50,000 1,000
40,000 DA 80 40000 M e e 8u0
30,000 60 30,000 600
20,000 W 40 20,000 400
10,000 20 10,000 200

0 - - . . — 0 , - . . .
139 15/9 179 19/9 219 23/9 139 18/9  17/9 19/ 219 23)9

NEEMRD SO D I BIREEEMRISEEMMIEREDEC I EFEHRMECOVTIE BkD [ 77V ROBA 1 ZTEBLIEE 0,
KB BIREEEMERIL. B NN ZEIRELICBDELCERULTVET,

D HCDHEFS
=188 | 1988 | 2088 | 21 | =208 e
2022468 | 2023428 | 2023488 | 2024428 | 2024468 5 Izt
BEAYIHD 0H 0H 0H 0H OH | 7,100
BEAYIHL 1,500 0 0 0F OH | 10,000
¥ iR (E 5 R 1 A0OHED
EELEEDINT

XTE)/%JZ:%:” 0F84W . FRERIBALL RIS BT 7V RORBHEEBRENKTHD[BCF T—ILRNVAT ATV T7 VR DER
BEBRLEER HEA EAI108848™* (%) FRERIEALLEE* (%)

ICS IS0y -ICS: iR He= s 338
WS 7 12T ATYRNLRT)—T 7.1 | :
RE B&Z 0t 2 [ A—2AU—PURAVINCZ—| 6.2 LR PSS R,
T.0% 2% IR TARD _ b | "TTRERR 178
b AL ALY T A )19 4.3 | NP TSNP IR 175
S| PvIA 4.1 I
6 [7ANSERT 40| juAFo/ov— 17.1
1T\ LITY 3.7 I
BGF D—/JLR- 8 |O¥ah—)LT4VTR 3.3 | 54U Y- 8.8
N ESLEES 9 [H /04 3.1 .
E) 10[A>F 3174 T —IAL 3.0 mes(ll 3.1

0 10 20 30 40 50
R STHTEEE SRR, X — T 7 MR —R,  *HEF(E[BCF T—)UNNVAY A TV - T7 /R DTSRRI TN 3 DEIS . BRLLED (%) DEF(FUEAAD
%ﬁ?%gﬁ??ﬁ%bﬂOU%ICHBHM BIRCTHEEINM00ITIFSIFWVEENHBDE T,

g o

FRINDROHR

¥ JrVROFBNGREGRER DD IR IR CBREUCBDELTCEHRLTVE T,
¥ HITPUNINYFN—I(FHDEE A,

(BEBAvYIHD) (BEBAvYIIEL)
(%) (%)
60 60
41.2
40 40 +
22.9 25.4 27.8 26.0
20| 18.6 124 128 20 | 17.4
4.9 . . 55 73 10.4 9
’ Y ’ 04 '
9.4 ' 6.0 42 115 ’

0 -20
0145 2015%F 20165 20174 2018F 20195 2020 20214 2020 2023% 14%F 2015F 2016F 2017F 2018F 2019F 2020F 20215 2022F 2023F

¥ BRERE T —YFRMERBRES FOBEDBHDTHD. SEDERMRZRLEIT DDDTIEHDEE A
% T7VROBRINRIFRNE ZESHDIR—LNRN—IICTHRRULTHEDE T,

NM1124U-4022688-7/12



75vo0vI NVABAL IR T7UR

Five- FERZH

HEHAHXE

= YNE=Ly) DNEEDZETEICLD., < I—A>E<RBIREIT—ZA>D2DDI—AH
DOFRTBABMBROEIRWVNI—R(F RFERHICIOTREDT T,
SRR CHBLEhELIEE,

YN L] BAZMEHOREZEHDOEAMER

BARE RFERT D EDDERFE TICHILNKTEE L,

BB BEEBNAE RFERTICR O TRIEDE T,

SRR CHBLEhELIEE,

el B MEHOREFEHOEAEMER

mERE BEREZFRAEVT BREZMANSOEREUCTEEXHENORFERHICBNT
BZUET.

ERIARH U AR RAIEL T FEIF30D T TICRMITcBDZAHDBFAHFELF T T,
SRR ERFTRAIC KD RF D ENDOFET ST IR FEREICBEWLEDLTE
<rEEL,

A DA 2024F 11 H16BH'S2025F5816HF T
XEAREDE T AlCA M BHEZRE T O LICL D TEMEINE T,

AAvFIT [REANYIBD ] [REANVIEUE CTEFEE CRA T VI TEX T,
RFTERITICEKDAAvF VI ZBDIRDIEWVEEN DD F T sHMllFARFTEREIC
BELEDBELEEL,

B HIRR RODIEEZDEHAICFHIBRN D DET . sl FERFER L CHR—LED ELIEE ),

BAREE 20TV 0 | LoV TILI DIRITOWRER. 12824H. ZTDMERENEFERENR I7 VD

EAZARATH ZRARTHOWVITNDICEZE T D5 EF BRFETRHDEFXEHTHOCEEA HE:
AAWF I 32 FTEE Ao

BANBEG 20T V0 | ERBEEEITEICSITDMSIDE L NAERBEIS I DELE REKEDEL.

EASRORES LY | FERENR T 7RO ELE ZOMPTZESEVRBDHDEEL BA BT

BUEL AAVF VT DZRMNZFIEBUBELT HBENDDET .

{SEEEAR FRAARR (FREH:20135F9827H)

e TP VN AEERICRDE T 7 ROZMED MM 20EO7Z FEdHT LIS,
FFTF7UNEEREBHENMEEEDICHEFIERDONDIE G TDMODZ
SIEVEIBNREUCEEFICS EEHAEDEF CHEFZE T (B LER) TS
BanHnERT,

REH 2A20HHKU8A20H (TcRUARER DB AEIFREZER)

INEE S B FARER NG DB AEHCE DENELE T IcfEL. ZEERH DOYIMIIC KD DBz
TOEVEEBHDET,
<KBIHRE DA >EERSN B DI DECEF. 5 ISR BEEMICHFHRT
BREINET,

[EeEZDIRESE | EEEDRER. [BEA\YIHD | E[BBANYIREUIDEET1,000E8MELET,
*Y TP VROERYUBICEUOERARKE ERMERZHEL. MBREPEZRADEGICIHCT

EEEDIRELZ NOHERECEARIADRMNZEILTHEENDDFT,

n&E KREBICRHUTITDREIF BFREICKDRD 7RV AICHELE T,
www.blackrock.com/jp/

ERHREE BRERDIOERRIC, RN BT OERRBOIINVEEHMEDAE.
BifEEsmER Rz E U [ SERHREE | ZER L. CBALCIEWLC
BRFERTEDSHB SO UHBERUE VW HEICTHINT WS ZwmEICHREIT
WeLET,

SRR st LR IUREESEE U TRk NE T, o
RNEMRAREEFEBIE L —EDBRHZ I UTCHBEICNISA (D EIRE IR
HE) DERANRELDT T BT 7VRIFE NISADHERIEER FEIFRHEIE
RIE) IOXRTI D RFTRHICRIDEIRVWDREDIGZENHDFE T 55 ULIE.
BRFERttICBEULEDTELIEE,

SR EFCFREAEAGEDEAIEDHOFE Ao

NM1124U-4022688-8/12




TJ7ROER-BiE
W J7VRDOER
KrEEHLEENICEIETSEH

(BEADFT)

BARFEH

BARTHDIEERHDEEMERIC3.30% (#173.00%)

7z LIREU T IRFERITHYRBICESD TR CTISIER,

sHill FARTERALICHBRVEDE {FZE L),

KA WF VIILLDFABLVNE N BEZBRET HBAIE
BFHRELET,

BAROEmRHA. IRFtlcBI S
EHEFHEFOXM

(SR ERAREA

HOFE Ao

REENSEME CRENICRIETER

EREEEH
({SETEREN)

ES=LAVAN=EE)

J7VRORENSEREEER (A+B) X T7VRD
B ERERICHUTET.674% (Fiik1.59%) EEEED
e

(BERADFT)

(A) 77 ROMEERERICHUTHFD. 924% (Fik
0.84%) DHE =R CTIRIER
xEFIEIREE A (ERLMMN) (3. B<st Lo, St ERErIFEs
KT DEETPURDSTIONET .

EHEEE M (E5EHRM) =—EH
AR O EEMERX(SFTHRMIER

(FZFEmt) | F0.011% (Bi4R0.01%)

J7VROER, BAEMEADE &,
BRREESFSEERDIENE
DS

EREEEH

DECHD (BR7c=+t) | £0.880% (%i4k0.80%)

ERREESSESEDEM.
ORRNTOI7VROEE, BA
BOBERIEHEDIIM

(Z5E=) | %0.033% (Fi4k0.03%)

ERMEDEE. 2D DD
RO TEDXM

(B)RENLEETERE[NRI7 V/NOERAEEEH
(BEWRT7VRDSIONET,) F0.75%

ZDfDER:
FEH

Hin REDIENER. BRRESDIFRER. 77 /FD
MBRERERCRIOBERFDEERICDOWLT, J7/RD
TEEEMBADFO.11% (Fik0.10%) Z ERELT,
HAS ESN B ERFCIFEFTE TDEET 7N
WS DTENTEET,
J7V/RDHERENEREEDREZHFICOVT,
TDHE. T7 VS5s3I NE T,
Fo RENGFTEZRENR T 7 VN ARDREFHRINDS KO
SHNECE I HHEBERFLOICRIRIRENR T 78
DEHRMEDRIERENR T 7>/ N O IMONE T
KZDMDER-FHR DOV CIE BRINRF I CIDEHITHEHDT
HOD.FEHICHIER, EREAFER T CENTET Ao

7 VRODFERE | SFERMEIC
B9 DML, EEEHDIE(C
BIHHEEH . REERILDIL
BRIBEDONEE

NEREEDREER | BN
BIFDERERITHFICSHLSEM
AFDREDRIUETDXE
BEOBESICEIOEM

MARFHRBRIOBRAEFDOGERICOVNTE. TV FORBEHBEICINUCEEDTITDTERRIDENTEXE Ao
REBARFHEL EREEER (GEHRM) SXOZTOMOER FERF I HEHDIOM T HERICHE T OREZZHE T,

NM1124U-4022688-9/12




2S5voOvI NVAYAL I IR T7UR

W B

BB SKRICECHDFHIOERASNE I,
LUFDRIEAEANREEDRRENFORETHD. BT EFICRDELDEENHDET,

B5 A I8H BisE
o3 EpS PRISIMBRU | EEEASEL CRBENE T,
) "5 EEDECECHLT20.315%
1R (FRKY) B FTSHBLU | BEASEL CGRIRENE T,
HBRUIEER "5 1B () B B SOEEROER GEER) (WL T20.315%

AR EIFRBHE [ ZHNISA(Z—Y) | ZCHBADBE
DEEREIFRENHIZ INISA(Z—Y) | (F D88 LIS AFICR I DIFRMHIE T,
NISAZCHADGE G, —EDERZ LREL T BF . —EROHBHECHIICBAUCREMRAREBTEFIEDSEUDHES

CHRICIENDDIZ. BRFTRH CIHFRM OB ZRR T DIEE —EDRHAICZET DI HRRELD BOE EDBRH Ziblc Uiz
EmZBAUCBEICRD. IERMDERZRITOCENTEX T FUL[F BERHECHBENGDHELZE L,

KA BREENDREICRIDANEREIEROBEAEIS OIS EC(F DEERORENEEDSEDHOET

SOENDBE(E EELEFEEDF T,

¥ _FECIF2024F8ARBEDBDTI DT BLANUESNEHEEFHFICF MREDNRESNDHENHDE T Bz DEIRLID
FHBICOWVTIE B EPIREICCTHERIND L ZEHBEDLE T,

(BE/W) 77V ROFERER
- BIRDEAREEONRAY (2024528218D0'52024F8F208) (CBIFBHT7 U ROBRER
(FRRE) FLLITDED T,

WIEEE  OZT7VR0 QKREXRTI7ZVROER ORELRT7VRDER

(@+@+®) ERODHER EEEADHR BEERMSNDEE
TSvo0vI- NVAYATUR: 0 0 0 o
S R CEEAYTESD) 1.83% 1.05% 0.73% 0.05%
TSvoO0vINJVAYALIUR-
SR CEEAYIHEL) 1.72% 0.94% 0.73% 0.05%

¥ _EECIF U RBEIDERREE(CEHSNCTVDHERER (RRIEL T SEFHH. TEREF R B ROEMALZFES 1F(E
SFRNFCBAHBEERFDDDDODIIEERFZEZHEIT.) T,

¥ ODERF RESL TP VRO BRZSHEE Avo

¥ ODERCQODERIS. 5t LSNCHENELEDHBENHDET,

¥ ETETASFOFMIE WRMBDOERRESE (2FM) ZCELIEE WV B HICENRBBICH D OERRSEOMER SN
LEEOHERERENEHFSNCVDHEEDDDET,

=il

NM1124U-4022688-10/12



Memo

10 NM1124U-4022688-11/12



BlackRock.

NM1124U-4022688-12/12



