JS5voay I N)VAYAL I I A T7I/R
(BEANYIHD)  (BEANYITEL)

BIEEIE 5 BlackRock.

REETHAE (XFBRREE) 20255114158
OAE(S, SREREE EE  SRORECE < ERRETT.

BOSyoOvINVAYA I IR T7IR(BEBEAYIHD) / (BEAYIEL) AT HI7URIF [ T7UR]
EVVETFe BLEIET7VRI[BEBANYISGD ] . [BEBEANYIIELIEWVWSBEDSHDET ) DEEIC
DVWTIF. RFERMF. SREMENG A (BBF23FAEHE255 ) HEORDREICIDBEMIZFBHEZ 202545
MB14BICEREFBRERICIEHELTHED. 2025F11A158ICZDRBEOHADECTBDOET,

W77 VRICE T HREREFEHAZE GEREHRRE) (DWW TIE R DR—AN—I[CTRBUVEITE T,
Flo REEFEHPE GBRERRES) &, SHEKICIHU CARFTRH B U TRV LE T 186, SEERLEELE
BEICIF. ZOEZECBE TRHZEL BT EE .

W=D 7 ROIREEFHIROEX (FEKEEFEFHAE GERERRES) [CRMIENTEDET,

BERABICHLCEABERZITIBGICF IRBEERUKREEANCET AR (BHM26FERFE1985)(C
B OTHNICRREORAZHEEVNCLET,

Wi E SR OREFRERHC S TRACE DS HHIERENTHOFET,
a5} 18 RS
S | | POV | mmmgim | e | REnsine | REVE | BEAUY

\ . ~1 ) | <BEAYYBO>BD
: | \ Z O SJO—)U | TrSU—
BAEMRE | EH et il £ b 7=0T L Ol
EIER . (BHEEE) EFEED) | D7k | DT snl

MEBURDICEEHUCVS REAYIF WA TORBURIICH T NV IDERZCEHLTBOET.
XERDEDFOBEE D DERICONTIE —RHEEARERGTHEDT—LR— (Wwww.toushin.orjp/) [CCTEWVEEITE T,

RS (OrVROERDERZETIE)

I7S5wvoOvo-IvI\UBRatt LSRRG LE HEUEEE (Gm) %3752
AR 1988E3B11H  EAS  31E20005M BT AIREEEMEDASHUAMEAE | 1463 5828 (2025E8B5IR1E)

<HT7UROFRIBRDIRAT>
L7 VROFHBIERIC OV TE A FICBBWLEDELIZE L,
BBFEES | 03-6703-4300 (IR EZEHD?:00~17:00)  R—LR—IFPRUR  www.blackrock.com/jp/

RS (U7 ROMEDRESIUEEZTOE )
=EUFJEFERITHRIISH

CHAICBL TR, ABONSE TS CBTH < Raliy™



2S5voOvI NVAYAL I IR T7UR

J7ROBEN-Y5E8

J7VROEN
COREEIF Bt EDORRZBEZIGERZ{TLE T,
T7VRDEE

HRDONIVAY A T ABEEEORN e EBRIRENREUVTIES
HMEOHRZBEICGERZITVET .

W ANVAYA LV AR =T 7 RZMEAISFNDREZBUC, TELTHFD
NIVATA TV AEERE (EER. (477 /09— EEEE Am. NV
TT7Y—ERE) ORI RE T DIREEFTEA e RENE I Z2RENR T 7 /N
ELE T BIRNIFIRERNREU T, BHESFICIRE I ORE SRS CD
BREZITVE T BE . RENFETERERNR T 7 VDR EE G2 S LIC

RBEEXT,
HZIRBEELTHEADREEE. BAUELTHRBEABLUZ BB ELT LD NREEFHREUCELAHIRE
LET,
AAWFIIAREIK [ BBANYIBD | E[ABAVIIELUID2T77/RH
210F:- - IS
B8~vIdb ABB~NvVIFL
EENESREEICOVTE.BE EENSREECOVTIE, FEIE
AYIETV, BEZEU Y DIEH LTBBAYIEFTVEEADT.
EEDET, .| mEZROREESREMER
(N URSESOSFDASTILD | AMTYFYT | mELEY.
BOEE . AYIOZNHDDET ) €379

KX IRBENVIBDIE[REBEANYILBUIBTEFER CTRAvT VI (FIRR) D OIRECT . 22U RER (CRDBEED
=USIhNET,

HRSEXKEOERSH THDToVvIOVIDN)VAYALAI VR
F—LDERZITOET,
W Y7 VROEENLEFERERNR 7 V/RE. Tovoyvo-J)b—TDNIUA
ATV RAF—LICKODTCERINTVET . B3F—AlF. FEFHEZEH LT
AEERAZITVED,

XEENLSETERENR TP VRBIUZOERT—LAREBELDEENHDET,

RENSEZRENRT 7 VFOBIE

T7RE Jovwo0vo-J0—)VUb- 07X TD—=)URN)VASA T VA T7UR
i WOV TIVIE(F—T> TR 2 BN EIRE 2 CKRN)LUET)
BEENBLY | MY U=V DRAKIEBIOESCOR R EEZEBUIERZEIRULET . 77 /NIE.
REEE PIFLEDHZDMEED 70N ZHREEDAN)VAT 7 EER. EEkz: . EEAR

BRUOINAFT0/ OV R EETBERETOEEDKIIRELE I BEET IR
M—Iv—[CDWVWTIFEEIGERLUE T,

=EH 20015 4H6H
EER J2vo0vo(botrIILI) TA-T—
REBERT T2vo0v T A UNARAYNIRIAYN T T —

NM1125U-4987943-2/12



BAT7OER (EsEwsrmgangizoR)
B ERTF— L. ECADODERYT )L — T EkENI
DEER @QI\(A470./09— OEBEEAR ONLATFH—ER
W =25E5)L—J(CD T 5O DEE T
DEFBEBLOLEREE OEAFHBE OXFENESHIER OUEREROEM
O N2 T—3
W RSO G T DIEHR I E O
HEBD TP IAE T —I DT D2 (R SR, R TH R —hEDA VI 1—
W ESCOEAEER A —= ) %EH
IE ) GEITE (LR ER ALTREL 1230 $198(CRhE T DX AR
1e120. S HD R EES 23 CHITE(TH T 2 ISR AVNEZEED BN SN ZDOR.
Y2AFFEUT A BEZEBUDEERBANBITH, £old—EDREE R UBTEER DN
NFTSwIOvIDEES B2—EDHI\F Y RAEZEDDE IREETNED .
[ X—TH])

BEI1-I\—X

15710 SEATRID .
Srvaxvsas Bl o795 s Es W—ho7 VAR

REHEE. $AREIR

~ BEDTOESE FRAQTEE. (BEEARR. [CDWT—E&UreY
gg%é%%ﬁ% HEEBEDS %185, RS (1_%%935%
PRENR DN BRI AL 4 [CE5E U208

#190-140824RI 5K

XEFTEE, TRBAEICLOTIE DI IFERD CTEFVGENHOET,
XERENSTERENR I 7 VPOBERTOCREEBELDSEDHDET,

T7 >V RDLHEH
LOFURGETovoOvI NVAGA LT VAR T —=DJO7 VRZEIYT—T7 /RETHIT7=U—T7 VR
A CERLFT . Fc. NI —DJ7 VRE REEFISZERENRET D I7 /N AT TP XTI,

<RE—T7VR> <IHF—T7FUR> <KEBNFIRENR T 7/R>
FSwHOw - EENLEEEREWRT7 VR

’\}I/Zj‘b“'f EDZ' 7> éﬁlﬂ;\?yﬁ E‘[X\} Iz
AN < 7
(BBEANYIHBD) ALVZHA TR 187 ’\JIJZ"J“'(IJZ T7UR ?Eﬁﬁ

JSvo0vy- | = 4
NVAGAIVA: a »ryﬁf%fl:;f/aa;)bq:;l\ézn
T7IR 2U—Aplc IS0y |CS:
(BERYIBL) 4% UShLop—T 7R 4@

I—I1VI—OSRES

E B HIPR

B BSOSO AR CEPEAOE M E2HET ) LA DBREEITLED A
W SRS\ OREREE A CFHIRERITEE A

W S EEEEANDORERERNACISHIRER I F S A

i) [Wati

F200ERER (RAICUC2A20HERU8A20H. AERHDZGIEREFER) (C RAIELTLUTO

FECEDE DEZETVE S,

N BEERE DR 7Z SO FEc=F N S RO Tt ER I (RIS MHIERE. SHfE T = HF 9 .)
FOE2EZNECIREADHEHCL CHEZITNE T,

W HECERR S RO EEMERKAE, TOREaEF =L CRELE I,
BRmDEBRICOWVCIIFICHIRZRI I ZESHOHMICEDE, TAsbn EA—DER%Z
TWET,

EAEMERKAE, TDREBAEFICLOTCFDERZITDEVNCEN DD E T RO D EEEDIAVNB LUZTDEEEIC
DWCREET 2 DBDTIEHDOFRE Avo

NM1125U-4987943-3/12



I7S5voOvINIVABAL I IR T7UR

REURAD

BEMBAOEEER

7V DOEEMEEHANSN TV EMELSDESED M. REXEICLOTE
RIFTET CNODEFAHEDERICLDEUCERFITNCREZFDERICBELEI .
UIeh o C . E2T77 VRETTE B LU TEN O DINIEDEERIMREE SN TLDBHD TIFIEL,
EEMEAD NEICRDREE(FBRZED . TEZENDIADTENHDF T Ko WEEFTE

FARTECEIEDE I,
AT7URNCHODDEIFURATFLLFDEO T,
W KHEEIRD

7 VRORENEEERRENR T 7 V& MFRORIUIRELE T, UTeho T TR DA
BSROMAMBHEAICERADETZHORE - MBRZF DU THHEAKRINORME LU
EIEhEFHL. 2 T7VROBRMRICFEZSZE I,

B HEFRENDREDURY
HI7VRORENGEEIBRENR I 7 /NI EER. ) \(F 70 /09— EFEEes FHm. NJUX
TP —EREOEEOMAZFERENRELI T RHEFBNDERREZITICH. KD
LWERICHRMUTIRET 55 B U CREFRBODHODT B KELZ(T BREVTEE
MEADESNENKELIFDIENHDET,

B 5BEEVURY
HI7VRBRONT —=T7 N INEREREICIREZITVE T,
[RENYYDDF BEBEEHUAIDEHZNSEZBEL REIEVTHEREEICKHULT
RENVIZTVEITH BEEEICLDTEDE CZOR T HCLF TETEE e TNV IR
BEOEZMAHESMEIOEVEG AYI-JXAMDHDET,
[BEANVIRUIF RAIEUTHEREEICOWVWTF. BBV IZITTVE B A, ULIch' o T,
RELU—NDEFHE T 7V ROERMRICEEZSAF I,

W P/ ERITUREDURD
U7 VROREBNEFERENR T 72/ NE KI5 I AR D/ NS TEEZE D
KRICHDERETDHCEDTEX T CNODEEDHRANDERE(F HINTHDEEDF(C
ENTHRREVTEIDKREFELDNDBULFEFADELDHTREMUEDHDET . CNIFELEY
RRDINENEZEFKBRDEZE(CHEANINRDREHAETLEDHEBNH D EICIIA AR
MBICHITOFMBERODEFDEEZRITPITVNCH T,

WAL —URD
S0P /RORENLEETERENR 7 /NI MRSEDOMABRIO LY —IV THEEDFETHN
FITIOMICH—HIRELF I REFLOEDE - RERIE. BE BARGIFDERICKD.
AN EEN T HZENGDD. ZNCHWET 7 RDERRRICHEZESAE T,

B EFREDURD
S 77V RORENIFIRENR 77/ NEBFNDIREZTVE I EZFOMAE(E. BUa. A L=
BREOTEICLDEZANN LR TNETEL DB T INELRLE T ULIeHo T /D
DI T VROBRMRICEEZSAET T Fc REUEZFDRETEDIFINRICLD,
SHNEITHEUDCEDSDE T BB NE THEUGEICF ESHMIAEN NEITHF ZT7/ND
ERNRICFEZSAF I,

B UNFTATB5|IDURT
HI7VNORENEEERERNR I 7 VNE T4 TV 3VEEIEEDTUNT A TEE 7ZHLS
CEDTEX T CORDIIFREFAFEMEENDERE(CD O CERADMNRZSHDHICh. KTk
SIS ST BRESDEHCRLOTED OH T 7/ NDRENR 7/ NeFHIChICALSN
T TUNT A THS 7ZFALVERER, JRAMEUR IOV BT 7V ROBERAMRICEEZ ST T,
K. TUNTATEEIEBTRAVSNSDIFTHE AVSNIcEUTHEARRDENZER CED
RELIFHDOEE Ao

NM1125U-4987943-4/12



ZDDERR

OZT7UROBIMSIICEUTCIE. B MmN IESB37RDDRE (WD —U2T7 7)) DERIE
HOHFEE Ao

O RENEURICEET HEIA
HT7VRPMREIHIEEDHMBRESDINRICLD RERMIESOREMENE L REEDSD
BEHBKICHWDDDDFDOURT CRENEUR D) B HDET . ZT 7BV TREMEUAIH
BT HEEZONDRRIELITIDEO T,

AR ECFEREEDOEBEDORECID HRMEBDKRELILDXICFEGIENEULIDEL
B2F KA MBEAD AR EICEOICHZE

RENRETOIREDEBDEBEFOTZECKID KMEEFDKRELLDECIFIEIENEFLL
DELIEDEFE MBI LTEICHEDIEHE

- EEREWRET DT 7 VRDBAREICHIRD DD OIEE

KRR m S P (CHITDEG I DIF LK RBABEDE LR EIC[EFRODREFKICDOWNTIE.
BEFRKICHRODDDHZENDDET

O NN EZICRITHERR

- DEEE FAITEONREEERED T 7V ROMEENSILONE T DT DEEDILDNDE.
ZDEEEZ D BEMERE TIHOET,

- DEEE FTEBRICEE UCER NG (BREBEREDEAF NGO IUHInZS OtEMm) &
BACHAONDHENHDE T SIERERICERNGDG O IEEEICHEVNTH. SE0ER NG Z
BA CHkZTolcGe . SHREHDOEEMERFHIIREHDOEEMEBAELELNTNETDILIC
EOE T UIeh o C. DB DKERFIMNFUDEFT EHBEICHIIDT 7 FDONGRZRI BDTIE
HOEB Ao

- REBDERITADRRICKIOTF DEEED—EEHICFEED REHCTARD—EILRUIC
HEITDBEEDDDE T fERITARLEIE EMAREFTZRE T OREEFDRFTADILET.
KREEBICEEDFTI,

UR T DOEEAFH

ZARMCTRURIEEZERUCHED IRBRAEDY AT LZHWVWCURIEE Z{TDOT
OEOF T BARRICFGERBIHPINSIRT UTcURIEEBLEEFICENT T 7 /RD
RBURTBROREMEI R T DEHAI DT R E - REMHIRODE=SYU I BEEZTOICE
([CEKD. T7/ROBREVURY (RENMEUR T ZZ0) BB #HCEHL WD I EZRERRL.
T DFRERZZEEREZHEPICT 4 —N) W I DIEDHEADERE CHBELTHDET  Fe.
ZEESHDERICETDURIICONTHARIEZES CEEZ{TOTCHDET,

NM1125U-4987943-5/12



I7S5voOvINIVABAL I IR T7UR

(BZER)
77 VREMDNRNISEED AL DEEERD
HEER

HT7VROFEEERDLUNEEHIRERSE
HERDH#ERS

. (202098 ~2025%88) (2020F98~2025%8H)
(BB~AvIHD)
(%) BRAEEE A B/)\EEE & IREER (F) FREEE(EH) —OESEREEEmEcea) (%)
80.0 50,000 80.0
598 627
60.0 40,000 60.0
421
40.0 gl 30,000 40.0
22.9 153 21.5
PRI —— N i " 20,000 20.0
B4 0.6 WER
0.0 ) S 10,000 0.0
7 58 & 55 61 .10
A -7.1 -9. 97 -9. -0. -7.
-20.0 i 0 2200
-40.0 -40.0
LTFUR OAK GEE FEE OF SGEE FED 2020/9  2021/9  2022/9  2023/9  2024/9
73 73 Ef& Ef& Ef&E
(BB~AvIIEL)
(%) BRAREER A SRR & TOREER (A FREEER (AN —oReEREeEmEcesn (%)
80.0 50,000 80.0
s0g 627
60.0 40,000 /\/V\\/- 60.0
a7 421 r"/\‘/\/
40.0 plldc B 30,000 o 40.0
$22.9 153 215 /
200 = Q/l é"q' = ’»I '5":'3' """""" ‘135 7'[: 20,000 T It T Iyt oy TITITI " 7 200
0.6 .4.8 *
0.0 97 10,000 0.0
o 5g A 55 b1 70
A L 972> o -7
-20.0 i 0 2200
-40.0 400
LIPUR OAK SEEE HEE OF  SSEE FEE 2020/9  2021/9  2022/9  2023/9  2024/9

(73 73

% FEEI ST BESFHICBIFDERBEER (FAXRICHBIFHER
1 FEDEER) DI RAH/I\VE, HT7/RBRUMDRFTRNL
BEIIAICDVWTERRUEDBDTT . HT7/RICDWNTIE &S|
HIDDEEEZEBREUCDDEHEUTETELTED, RBDE%E
EEICE DV CEIEUCFEEEREFERDHADDDET .

KECDEBEISADE T7VRORENREIFRDEE Avo

REEETTADIFY
B SREIAAHEEL (TOPIX) (BC=hAd)
SRR MSCIOT Y A 188 (FL A dH FAN—2X)
MEE--MSCIIN—I2 0 X —0 vV (BL2hAdy FAN—X)
BAEE-NOMURA-BPIEIE
SEEERE--FTSEFEEA VT vI X BR<BEZARFAN—X)

EE BEE BEE

% LECO S DI BESFRIDEBRICHIIDD AL IR AR EMNEAD
TFEDSEEDS IV D ECEBIREREEMEBADMR ZRRUICBD
—Cg—e

X EEHREREMERE. HIIBDODEEZHRELLDHDE
HIFUCEIRELUTHD. KEROEEMEALFREDEENDDET,

EEEE ) PEIAY ) KNI A VTV IR-TIR =D <= w)-J0— )b T« )= T7A R (EX—X)
CE)BADEHIE BEANYVIFUCEIDREZREL C.ANX—AELTHEHFE T,

P <EIEEICOVT>

| AR (TOPIX) (FEAd) (3 BADHK IS ZLEICHEE I L BIC RENREL CORREEZT I DRDEZRERI DIEH |
| TY . SRAMKIIEE (TOPIX) (Bc2Ad) DISEED FUERELHMIEE (TOPIX) (B2 dH) [CFROIRE NSRRI ARV IPXHERT SIS |
| MR UP XMW DRER M (LR TIPX]EWS, ) DFNEIETH O IEHOEH  IEBUEDAR. R CRIKMIEB (TOPIX) !
§ (BE25Ad) (RIS DI NTOHER/ D)\ DB RO AR (TOPIX) (BEZhAH) (CIRHBEXFEIRICEI T DI N TDHERIFIPXD' |
P BUER T JPXIE SREFKEEE (TOPIX) (BL25Ady) DIEBIED B MIFARDFRE. EEX FHHRTICH L. BEEZEWNEE A,
i MSCIOZ YA 188 (FE2iAdr . AN—R) BRUMSCITY —I 27— VM (BEHiAdr FAX—R)[F MSCI Inc. HFaFE. StELIC
| BRMAIER T . MSCIOO Y A 188 (BCHiAdH FAIN—R) FEAZRR RO EBRERDKINE. K. MSCITN—I I X —Tw Vi |
{ (BCHATH FAN—2) [FFEEDHNZNRE L TERUTIEH T . BRI T D FHE. AT DD—YIDHER)F MSCI Inc.(C ¢
| IRBULE T £/ MSCI Inc [FEIEHDNEZEE I DR URERZE LT HENZBLTVET.
i NOMURA-BPIEEF BN T« T 1—2pU—UT—F &IV Y ILT VIR EHDRERL TCVDIEH T, BABRBDOMS2 A0S |
| R BB TI . FERICE I AN EEEEN I« T 21— U— U —F 8OV T ILT AV IRRARHIRBLE T LB, |
BN DT~y rU— U —FE&OVYILT VI AR F NOMURA-BPIEBDERN. T2 M. FEE. AAUZRIET DD |
! Tl33<.NOMURA-BPIEBEZ RV TITNNS I SwvoOyy-Iv) UBK R OBEEFR UL ACEL—IETZEVFE, |
{ FTSEHRERSA > T o R BR<BEZARAN—2)(F. FTSE Fixed Income LLCICKDEE SN, BAZR R FZEDEBOHREINGHEZ |
| STHRORHEHEE CNE U5 > TV AT EHEHIEFTSE Fixed Income LLCOAIMIFAEE TID. I88ICRIT 2T NTOHEF(S |
i FTSE Fixed Income LLCHYEULTULET, :
L PEWAY A AN RYR A VT YIRA-TIR—I VT I—w-I0—)Ub- T4 N\ = T7A R(AX=) (&, J.P.EILAY |
P EFAVT XTIV —HRERLTBD HBEEDRBEZ CORBEENRELVTERUIEHTY . FHEHICET 2E(EH#(S |
I PEIVAVEFIUTA—XIIVIINY—IIREBLTVE T, :

NM1125U-4987943-6/12



1 FHEE 20258 BKIBIE
BAMZE-HEEDHER

(BEAvIHD) (BEAYIKEL)

G (BM) G (M)
50,000 100 50,000 1,000
A0.000 1T e o 80 40000 M o (e 800
30,000 60 30,000 600
20,000 w 40 20,000 400
10,000 20 10,000 200

0 : : : : : 0 0 : : : : :
13/9  15/9  17/9  19/9  21/9  23/9 13/9  15/9  17/9  19/9  21/9  23/9

NEEMRD SO D I BIREEEMRISEEMMIEREDEC I EFEHRMECOVTIE BkD [ 77V ROBA 1 ZTEBLIEE 0,
KB BIREEEMERIL. B NN ZEIRELICBDELCERULTVET,

PDECDHERE
$0080 | 21H8 | 228 | 23R | 24 [EE
2023488 | 2024428 | 2024488 | 20254628 | 2025688 [l
BEAYIHD 0H 0H 0H 0H OH | 7,100
BEAYIKL 0H 0H 0H 0H 0F9| 10,000
¥ iR (E 5 R 1 A0OHED
FELFEEDIRA

XT?H:)F\&JZ:%L” 0F84W . FRERIBALL RIS BT 7V RORBHEEBRENKTHD[BCF T—ILRNVAT ATV T7 VR DER

BEBMLEE HEA _EAT108848* (%) EiERIER LR (%)
Py 7z 1 [ Y3V ToRYa VY 7.4 . '
RETS — R&Z DM 2 | 7Ry~ SIRSR)—X 6.0 | ~LRIFHSEER 25.7
1.1% -0.0% 3 Pvdy 55 o 0
L A—SADI—FIRPYIC—| 54| 'WA72/597| fo4
S|[PANDERA 5.0 | nizspamus-izs7 -3 121
b [IKNA I TAT I TAT4vD 3.7 ]
7| 2AFATYRNIVRTI—T 3.3 | HATHIVRY-LIT—ER 9.4
BGF J—JLK- 8 | ARROZwD 3.3 _ o
’\)L'Zb‘j’_T:‘/X 9 JULTA X 39 ’\)W\’I?-T?/Dy—.O.é
S 10]0Yah—)LTAVTX 3.0 =zl 09

0 10 20 30 40 50
R STHTEEE SRR, X — T 7 MR —R,  *HEF(E[BCF T—)UNNVAY A TV - T7 /R DTSRRI TN 3 DEIS . BRLLED (%) DEF(FUEAAD
%ﬁ?%gﬁ??ﬁ%bﬂOU%ICHBHM BIRCTHEEINM00ITIFSIFWVEENHBDE T,
g o

FRINDROHR

¥ JrVROFBNGREGRER DD IR IR CBREUCBDELTCEHRLTVE T,
¥ HITPUNINYFN—I(FHDEE A,

(BEANYIHD) (BEAYIIZL)
(%) (%)
60 60
40 40
184 25.4 27.8 26.0
20 t : 20 | 17.4
49 12.4 12.8 . 73 104 9g 147
’ w07 =y ’ T s
-0. 40 -42 -29 -0.
9.4 6.0 115

0 -20
015%F 20165 20174 20185 2019F 2020 20214 20206 2023%F 20244 15 2016%F 2017F 20185F 2019F 2020F 20215 2022F 2023F 20045

¥ BRERE T —YFRMERBRES FOBEDBHDTHD. SEDERMRZRLEIT DDDTIEHDEE A
% T7VROBRINRIFRNE ZESHDIR—LNRN—IICTHRRULTHEDE T,

NM1125U-4987943-7/12



75vo0vI NVABAL IR T7UR

Five- FERZH

HEHAHXE

= YNE=Ly) DNEEDZETEICLD, < I—A>E<RBIREIT—ZA>D2DDI—AH
DOFRTBABMBROEIRWVNI—R(F RFERHICIOTREDT T,
SRR CHBLEhELIEE,

YN L] BAZMBEOREZEHDOEAEMER

BARE RFERT D EDDERFE TICHILNKTEE L,

BB BEEBNAE RFERTICR O TRIEDE T,

SRR CHBLEhELIEE,

el B MEHOREFEHOEAEMER

mERE BEREZFRAEVT BREZMANSOEREUCTEEXHENORFERHICBNT
BZUET.

ERIARH U AR RAIEL T FEIF30D T TICRMITcBDZAHDBFAHFELF T T,
SRR ERFTRAIC KD RF D ENDOFET ST IR FEREICBEWLEDLTE
<rEEL,

A DA 202511 H158HS20265F5815HF T
XEAREDE T AlCA M BHEZRE T O LICL D TEMEINE T,

AAvFIT [REANYIBD ] [REANVIEUE CTEFEE CRA T VI TEX T,
RFTERITICEKDAAvF VI ZBDIRDIEWVEEN DD F T sHMllFARFTEREIC
BELEDBELEEL,

B HIRR ARODIEEZDEAICFHIBRN D DETT . sl FERFER L CHR—LED ELIEE L,

BAREE 20TV 0 | LoV TILI DIRITOWRER. 12824H. ZTDMERENEFERENR I7 VD

EAZARATH ZRARTHOWVITNDICEZE T D5 EF BRFETRHDEFXEHTHOCEEA HE:
AAWF I 32 FTEE Ao

BANBEG 20T V0 | ERBEEEIFTEICHITDMSIDE L AERBEIS DELE REKEDEL.

EASHORES LY | FERENR T 7VROS ELE ZOHPTZESEVRBDHDEEE BA BT

BUEL AAVF VT DZRMNZFIEBUBELT HBENDDET .

{SEEEAR FRAARR (FREH:20135F9827H)

e TP VN AEERICRDE T 7 ROZMED MM 20EO7Z FEdHT LIS,
FFTF7UNEEREBHENMREEDICHEFIERDONDIE G . TDMODZ
SIEVEIBNREUCEEFICS EEHAEDEF CHEFZE T (B LER) TS
BanHnERT,

REH 2A20HBKU8A20H (TclRUAER DB AEIFREZER)

INEE S B HARER NG DB AEHCE DENELE T IcfEL. ZEERHDYIMIIC KD DBz
TOEVEEBHDET,
<KBIHRE DA >EERSN B DI DECEF. 5 ISR BEEMICHFHRT
BREINET,

[EeEZDIRESE | EEEDRER. [BEA\YISHD | E[BBANYIREUIDEETT1,000E8EELET,
*YTrVEOERYUBICEUOERARKE ERMERZHEL. MBREPEZRADEGICIHCT

EEEDIRELZ NOHERECEARIADRMNZEILTHEENDDFT,

n&E KREBICRHUTITDREIF BFREICKDRD 7RV AICHELE T,
www.blackrock.com/jp/

ERHREE BRERDIOERRIC, RN BT OERRBOIINVEEHMEDAE.
BifEEsmER Rz E U [ SERHREE | ZER L. CBALCIEWLC
BRFERTEDSHB SO UHBERUE VW HEICTHINT WS ZwmEICHREIT
WeLET,

SRR st LR IUREESEE U TRk NE T, o
RNEMRAREEFEBIE L —EDBRHZ I UTCHBEICNISA (D EIRE IR
HE) DERANRELDT T BT 7VRIFE NISADHERIEER FEIFRHEIE
RIE) IOXRTI D RFTRHICRIDEIRVWDREDIGZENHDFE T 55 ULIE.
BRFERttICBEULEDTELIEE,

SR EFCFREAEAGEDEAIEDHOFE Ao

NM1125U-4987943-8/12




TJ7ROER-BiE
W J7VRDOER
KrEEHLEENICEIETSEH

(BEADFT)

BARFEH

BARTHDIEERHDEEMERIC3.30% (#173.00%)

7z LIREU T IRFERITHYRBICESD TR CTISIER,

sHill FARTERALICHBRVEDE {FZE L),

KA WF VIILLDFABLVNE N BEZBRET HBAIE
BFHRELET,

BAROEmRHA. IRFtlcBI S
EHEFHEFOXM

(SR ERAREA

HOFE Ao

REENSEME CRENICRIETER

EREEEH
({SETEREN)

ES=LAVAN=EE)

J7VRORENSEREEER (A+B) X T7VRD
B ERERICHUTET.674% (Fiik1.59%) EEEED
e

(BERADFT)

(A) 77 ROMEERERICHUTHFD. 924% (Fik
0.84%) DHE =R CTIRIER
xEFIEIREE A (FRLMM) (3. B<st Lo St EHREIFEs
KT DEETPURDSTIONET .

EHEEE M (E5EHRM) =—EH
AR O EEMERX(SFTHRMIER

(FZFEmt) | F0.011% (Bi4R0.01%)

J7VROER, BAEMEADE &,
BRREESFSEERDIENE
Bzyii

EREEEH

DECHD (BR7c=+t) | £0.880% (%i4k0.80%)

ERREESSESEDEM.
ORRNTOI7VROEE, BA
BOBERIEHEDIIM

(Z5E=) | %0.033% (Fi4k0.03%)

ERMEDEE. 2D DD
RO TEDXM

(B)RENLEETERE[NRI7 V/NOERAEEEH
(BEWRT7VRDSIONET,) F0.75%

ZDfDER:
FEH

Hin REDIENER. BRRESDIFRER. 77 /FD
MBRERERCRIOBERFDEERICDOWLT, J7/RD
TEEEMBADFO.11% (Fik0.10%) Z ERELT,
HAS ESN B ERFCIFEFTE TDEET 7N
WS DTEDTEET,
J7V/RDHERENEREEDREZHFICOVT,
TDHE. T7 VS5s3I NE T,
Fo RENGFTEZRENR T 7 VN ARDREFHRINDS KO
SHNECE I HHEBERFLOICRIRIRENR T 78
DEHRMEDRIERENR T 7>/ N O IMONE T
KZDMDER-FHR DOV CE BRINRFCIDEHITHEHDT
HO.FEHNCHIER, EREAF TR CENTET Ao

7 VRODFERE | SFERMEIC
B9 DR EEEHDIE(C
BIHHEEH . REERILDIL
BRIBEDONEE

NEREEDREER | BN
BIFDERERITHFICSHLSEM
AFDREDRIUETDXE
BEOBESICEIOEM

MARFHHDBRIOBRAEFDOGHERICOVNTE. TJ7VFORBHBEICINUCEEDTITDTERRIDENTEXE Ao
REBARFHEL EREEER (GEHRM) SXOZTOMOER FHERF I HERDIOM T HERICHE T R ZZHE T,

NM1125U-4987943-9/12




2S5voOvI NVAYAL I IR T7UR

W B

BB SKRICECHDFHIOERASNE I,
LUFDRIEAEANREEDRRENFORETHD. BT EFICRDELDEENHDET,

B5 A I8H BisE
o3 EpS PRISIMBRU | EEEASEL CRBENE T,
) "5 EEDECECHLT20.315%
1R (FRKY) B FTSHBLU | BEASEL CGRIRENE T,
HBRUIEER "5 1B () B B SOEEROER GEER) (WL T20.315%

AR EIFRBHE [ ZHNISA(Z—Y) | ZCHBADBE
DEEREIFRENHIZ INISA(Z—Y) | (F D88 LIS AFICR I DIFRMHIE T,
NISAZCHADGE G, —EDERZ LRREL T BF . —EROHBECHIICBAUCRAEMRAREBTEFIEDSEUDHES

CHRICIENDDIZ. BRFTRH CIHFRM OB ZRR T DIEE —EDRHAICZET DI HRRELD BOE EDBRH Ziblc Uiz
EmZBAUCBEICRD. IERMDERZRITOCENTEX T FUL[F BERHECHBENGDHELZE L,

KA BREENDREICRIDANEREIEROBEAEIS OIS EC(F DEERORENEEDSEDHOET

SOENDBEIS EELEFEEDF T,

¥ _FECIF2025F 8 ARBEDBDTI DT BUANUESNIEHEGFHFICF MREDNREESNDHBENHDE T HiszDEIRLID
FHBICOWVTIE B EPIREICCTHERIND L ZEHBEDLE T,

(BE/W) 77V ROFERER
- EEDBRHEEEONREIB (202564282180'5202548F208) [CHIFBH T 7 ROMRER (FF
M) FUTDEDTY

WIEEE  OZT7VR0 QKREXRTI7ZVROER ORELRT7VRDER

(@+@+®) ERODHER EEEADHR BEERMSNDEE
TSvo0vI- NVAYATUR: 0 0 0 o
S R CEEAYTESD) 1.83% 1.04% 0.74% 0.05%
TSvoO0vINJVAYALIUR-
SR CEEAYIHEL) 1.73% 0.94% 0.74% 0.05%

¥ _EECIF U RBEIDERREE(CEHSNTCVDHERER (RRIEL T SEFHH. TEREF R B ROEMALZFES |
SFRNFCBAHBEERFDDDDODIIEERFZEZHEIT.) T,

¥ ODERF RESL TP VRO BRZSHEE Avo

¥ ODERCQODERIS. 5t LSNCHENELEDHBENHDET,

¥ ETETTASFOFMIE WRMBDERRESE (24M) ZCELIEE WV B HICENRBBIICH D ERRSEOMER SN
LEEOHERERENEHFSNCVDHEEDDDET,

=il

NM1125U-4987943-10/12



Memo

10 NM1125U-4987943-11/12



BlackRock.

NM1125U-4987943-12/12



