oo GeEREE)
{EFARBHE: 2025&1%165
1?1'-2‘ "'-"-:'

21st Century 2 1{EHCERR HAKRIL T 7/

TOKYO Stock &ﬂ' E‘ZE’\G)
Fund NEUGHE /EPY HRE

ZH %l(ul‘%‘-‘btlat ZISEGDWQE‘I'ﬁh. SEH L REL,

<S> 77 Y FORROBERETSE] %77 RICEY BRMERMNE A% 15 %538

_ . CHETHEREE LT [BEREREE] &0
ALI7EYM2RIAY PERSH WFT.) BEFRHOK—LR—ITHE, 9
SHERNEILE MRUBREE (&M 226365 YO—RTEET, Fle. ABICRUROEBRN
gfﬁg 95*3%5%?;%{925:?1;& - ENSFNTHBYEIN, WROLY AR
IR—LR—3 | https://www.carrera-am.co.jp/ REICEHLTVFT,

<BHERU> [77 Y ROMEDRES KUBEETSE]
=EUFJSFEIRTHI S (BEERERMT | HEAY A Y — b5 A MSEERITHRINET)

AEF. SREEEELIE (1B 23 FEE2E 255) £ 13 RKOREICEIKBRREETT.
77V ROBEMEE. IRFEERHBECOVTIE. LREOEFESHDRREICHBNEGHELEEL



o e BENRAEE
BE{TEY - AR RER it (R DES)
e g s

B %t X 2

RENREE RELEE REXIRIbE

Hl —iR F£2@ B&

BRIESIUBERSOERICOETHL TR, —BHEEAREGBEHEDIR—LR—Y (P KU X https://www.
toushin.or.jp/) THTEBWLREIFET,

® COHMREICKVITO[2 1 HiIcRR BAMKT 7 R DRHEDFEICDOVTIE, ZEHF. SRIE@ESE]
EESRDME C K B EEHEZ2025F1 B158ICERMBRBRICIREL TS Y. 2025F1816HICZDE
HOMAOPECTHUET,

77V RORBICEALTERREBZTIHEICIF. REFFENRUREEANCET 2EE (BBF26F4E5E1985)
[CEDE. FRICEREOROZERNLE T,

HT 7V ROEFEHER. EHECEIERFARMICENTHRIEEINTNET,
FRERRECOVTIRFIRFERHICTHERV I NEFHEZRFTEHZB U TRAWVCLE T, BH. RFERHIC
FKRERREZTFERINGERF. ZTOEZIBETHRUTHLLIICULTLREEL,

o1t ® ALS7EY bIRIAY MFHBH
RIIFRAH 20114%7R19H

BXE 1186,2405M (2024511 HXRBIRTE)
ERY 2 IREEEMED

72,820 2024511 b
ASHLE RS B F118XBIRER)



Y WALT Ww

m J7VROBEN - F5E&

J72 FOE/K

HT7VRE EELTHROERBE@EG IFIC ES (CNICEFTDIEDZEZSHET)LT
WDHILFICIRE L. (S EDOHRINEMRZE IRV GERZTLE T,

TJ7V RDY5E

FELTHAROERBREGIFRIC EZ(CNICEFIEDZEZTHET )
LTVWBEXRDOHKINESUICHKMICEER T HRZE T 2B M.
FENEREEEESEFICREL. (SRR EDPRIANKE R ZBELE Y

@ HRNDHEALLRE. FRIEUTRUZEARELT T IEFRTVEIS (BRTULS
DEENDRERT) &, FIEUTETRHEREDS0% LU TETHIE
ZERELTT L. HERE. BEEMOFEZBIELUTOERESE

hyE) EFIBR U R FIC IR VA LLRZS | E FIFHHEEHHDET

[Z7VRD{iL#EH]

B e FEUTHAD
g O gy O 5 SRESEGIIC
= = B HE(ENICETD
= = bOEZSHET,)
= h 3t h h LTL DS
g N e NSRS 2 (ﬂﬂlc\J::%EEEiﬁa)

i e ke BIfEESSF)




EA7O0tX]

o079
BE LR SR B IR—RT2UAEE
EERAFED DT EEME 2 EEEL. L > U O EE-
=o0-7—vyhoth SEBHHAE | RERRO
DG, [ERERD HEA SRR ETE

AR VEDZE S =100k Y i}

F 1532 &l R

Q HRINDOREIS(C(FHIRZERITEE Avo

Q FRSIREAS B ROFMTIELSNDOREZG(E. SEMEDOMEEMRED 10%UATELET,

Q KREEFAS (EBREGHIASZREE ) "DREEG(E EEMEDMEERLBRDS%LTELE T,

Q0 NEREENDOREZGE. SEMEDOMEERTED 10%LFELET,

Q E—#HMORINDREIN G, FEFEMEDMEERED 10%UAFELET,

Q E—HRMDIIRS IRIELZF D SO FHIELSFNDREZNG (. SEMEDOHEERED 10%LITE
LED,

Q0 —MAMEANKREEHBEHRVTEDD—DEICHIDIMAFLIAR—Iv—, BEHFFIIANR—Iv—

BROTUNT A TEEIFELI AR—I v —DEEHEOHEERRICHITDHEERE, RACLT ZNEn
10%. G&5IC 20 ZBAEVNEDEL. JELRZBADHIELFOICHE(CF. ZEntld., —MRAM
AENREETHRACREVIZ RN E LD RSB ZITVE D,

7 B B E
F20 (RAIEULTCBF4H15H. 108 15H. 2L, AEHDBGIEREEH,) REZTL. RAIE LT
O ICEDENEDBEZITNE T,

Q DENREAOEHHEF. BREZEREOBEEOZZOLAF. EIFNGHETER GHIERZSHET.) F
DEBAELF T,

Q ZFESHDERER(C BEMERKE, TGO AFERRESFSZHRU C DESRZRELE T, 22U,
T REZETOBDTIEFHDEE A
Q BRHOEAICDOWVCF. BHOEARGHICEIVWCGERZITLE T,
<BERODAA—IE>

> = P | 8H Toz1 iz |
e B - - -

¥ _ESRIFAA=IKTHD. FRODEZEDZILWVBLOZDEREEICOVTRE, RIETDHDTIFHOEIEA.
¥ NEEEDERE. HONUH—TEDHEZENTHBDTIIE, DESHZIDONEWVEGEHDFET,

BN PHREBIRECKOTIE. FEDKLSIFTERPHREVESHGDET.

&



_ WW

HAhEZES|THT7I95—

GX(ZBErlgETRIVF—NDERHR)

S#10FE-TI150kHBOERKRE

MOXE(F[TU—=DT VA TH—A—23V J7ZELE T

Inzﬁ“?zﬁd)jt, /}Ib

BHAEXROEALR + AEEXROBFAEANDEXRKRE

i.Af I SER

RALDTHIHNELBAFICK D3R

ST e ey e ey

BEOgEIRILF— (LIE. BIR) DRI ST HE
BIXRERE- BN ETHESFEEAEIRTEEIEDS

Q ANV —S— NAFIYRAFKE. B HERTF NI L KR TP VEZZNOHSE
@O XEIR. BEM. NND—O0Fratr— BB TEARYS

© =1, fin ﬂE 1Y), SiSE

O 7 UEZV KREOREB TR KRAY VR

Al ii%—%iﬁ:_’ﬁﬁd)ﬂm&ﬂ%»r A=

* ENBIF OBEURTPEEREICITU T BIIRE EE—HNCHEE T 3L T REEDRERS|E
HU. 150K MBOERIZEZEELET.

° HFIRBDCXREHRS N BT NDP. BH B, FABICHIF BREZEDBILPC NE COZIREDRERE
BREZ DD RETH IR BBOBIFZEETNET . Fo. 20MREOZIEIC OV TIE. SBEAFNE
EENSOEBBLERER TUEBRBEUETSFETT.

e BATRI LA —OABEA
N HEBTRLF—0E  BCIVLE g7y @hirsomnsms ks 7 7S
S 104ERD

EREEE | me_ge — BEROS T RIS
g e e Pt BTV ) B0 L, BMEEORE B
150 VSEIROHEE R E R OMEIR, KBS, £ RS
JEFE

ERER RRETHEMRE PN EREREE. N+ oD <. CCS%

HATERIRILF—TEREDALSAMIER (20244 128 1 1 HIRTE)

LEOIFERCTED CHIM UCBRICEDEEM UL CVE IO, [BROIEREN - ST2MECDVTIE
ALSTEY BNRIAY SOMRALT DBDTIFH D EE A,

"/




| SBEREOER

ZE2FRELBRIGERCOVTHEN TOTIHER RimRE (WNEXR)
O BARERENROENDEIR

@ HEEHIC kBRI (HPY) ER PR EREY
B AR COSEH TG RREAGERFENIAZTZ

W@imCAMFVBADSHENDEEISE
OECDINEE DX NEREEE%E 1 BEGDPLE(20215F))

i 100E OHE
JIEAL =-ithis NWEREEE ZEGCDP (%) IEfz = -#hig NWEEEE ZEGCDP (%)
1 oIV 11932 29 | T4k 334
2 | 7AILTUR 279.5 30 | 75UX 33.2
3 | A5 256.0 31 | /IbDoT— 31.3
4 | AL A VT a5 1(4> 167.5 32 | PARTUN 30.4
5 | N)bF— 1024 33 | k1Y 26.9
6 | IRZ7 97.6 34 | A5U7 21.7
7 | OR5UA 85.9 35 | FUv 21.7
8 | ®E 824 36 | ML3 14.9
9 | Ar¥ 72.3 37 | BE 14.6
10 | Fx3 70.8 38 | BH& 5.2

HFT:UNCTAD stat BRI KDL SAMIER (2024F 1281 1 HIRTE)

i VIS EH

SERRBALEFICEFEI NGBS boRILOT) ] FKE. BEEFICDWLWTC BERES0F U EZE T2
s DESDILHEERNICEL<ED.

o EEREE0EL HBBRT ZHREFOHS

100

[ 20204378 112030435 204043 |

B0l

60 #55%

AQf---=---
30%

20f---

0

PENE 2RIV HNNEEREER OKFIE) TKEEE& BEFEE
HATELEEA VI OX T FVAER(2024F 128 1 1 HIRE)

RELDOTHIENECBRICLDZIE
SRELDEHEFE AR R Z B8 LU T DENER
O 754 LG LIBEEOBIE L=M152 4 DE{H FINISAEA
O B4 D ESEERORREE HINTHEDE M.
- P EZICREMED _E (ROEM L) Z{2 9 A58 BEAZEOMRNEESD

- PBRIEEIN LBERANDEFBNEBRZIRE . SREETAREIT)

LEOIFERCTED CHIM UCBRICEDEEM UL CVE IO, [BROIEREN - ST2MECDVTIE
ALSTEY BNRIAY SOMRALT DBDTIFH D EE A,

"~/




BEURY |

BEMRBED RN EA

247rURE, AAOSMERINGIFIC LS (CNCEF2o0E2HET.) LTLBEED
B ESUICHIMICEE T o5 2 AIMiEs. FBEREETLISESEDEDDSD
BMAEIRELFT GIERAEICIFAEEHIR0DhET,) DC, EEMBLGZE)
UET, Uch'oC. TahBileNcobDClENd, BEMED FElc LD, BEAERS
CENBDET, LU N ECEARDEOELR. INCRARDOERREI DTl
BhEd, REENIRTeLBEDES,

ST 7VNOEEMERE. EICLITDURTBRCEKD, BEITHCENBESNET,
el BEMBOREERE. LUMIBRESNDHBD TIEDDEE Ao

77 RE, FCENOKRICRELETIOT, K77 ROBEMER. Ko
a0l i EROREESTET. RAOMEGEAREIER. RILEDOEE. DHOTEERR
UL Tl N UTER L, BEEEENCATS FET A ENDNET, DK DFHRAICIE
577~ ROEEMEN T BRZ HEX WD - EhobED,

D HRERTIHREN BEFR - MESCROICBE, BEULESNERTEEES
DO CEhnhET. Fo. o UCWRICIRBEFRSNIBA. Yt EORR DM
BTEL. 477 Y ROBEMEN N HBAEE L ST N DD .

SHD DS BOREICEDMENAZ U BERIBE, FLIMEENOE < ABEE
) L) CRREELN®D. BERRORIPHBORANE CBASICE, BBk
Z FECEENC EPDOFRT ., COEIFEBAICIE, DEETLBAIGHISN, LI
RO TEICED, 577> ROEEMEN T BRI HEL WD CEDDDFT,
EEEECRE LIBAICE. RELTLSEENMICHL TR (R0 BNET 7
Y ROBEEMEO TREREH0. < (UBI0) BNET 7Y ROBEMBED FEER
EEDET, LiehoT, BALTWSBEARAT MELBALE. H77> R0
EEMEN Y ERZEAERDCENDDET.

BRICED T 7Y ROES ISRV, REEMIESSEARCHALETNEES5HE)
CENBOET, ZORICE. MRBEPHBEORBEEORRCE>C. REAMISE
B - T Liclfils CRAl B EAKNC E DD, BEMBN AT NET S
CERBDET.

ZOMTARTTREC B (RERE) X A%, MBNEALT BT ENBD, —B
S5 7 7Y ROSHENES CEENC EbBDE T, £lo. CNOORBEPEMHESD
HECHDBREDZELCET BENEEBAZCE. HT7 Y ROSHEDRS
REDZINNNELET ST &P, —BHICY T 7> ROBAFHICE SV CBAN CEE<
HBHURIDBOET.

T DMMDE=R
077V KOBIBICHLTE. EMBREEIERI7TROCOME (WDPDY—UYY - 17)DERESDS

Q FBEUR V(RIS HEIA ) ]
HT7VRMRE I HEEDHBREZEORRICED RERMAEZFDRENEDE FU.REEDSDEREFEKICHKIA
DS FEDURT CRENEVAT)DDDET , CNICKD BEEMER(C Y A F ADF L% N3 I B REME . HEDERAHD
R (FH RSSO REME. U EDBILANNEIET DA REMN DDERT . H I 7/ RICBWVWTRENE AT D EEIE L
FBDEEZABNBDIRIFLLTDEBO T,

. gﬁ%ﬁjt(31[31?7”@%@%&%@%2%(Cd:D\ HMAZE D AELLEDHICFEE IENE UL AAFLIEDE. MBRED
2ZUIEGE
- REDHMDFEE UGB CHNESZF RN TIDENEUCEE

QNREDEIE. STEMBRICREUCERNG (BREZREDEIFNESIOFMEZZOTER) ZBA TTD
BahHEDET Ut h o T N D ECEDKEEZTUDEI EHEIICBITD T 7/ POINGERZERKE T HHD CIE
DOFTA. R BREBDERTADIKRICKDTIF WD e D—BETcF 2B A EEW(CTTAD—EBILRL
[CHHTDHEEDDDERT . B INEDEEEF T 7V ROMEELNOILODNFEIT DT DDV E E
FREEDRAMNCDIEDD . BEMEBD FEERELDFT T st EETOERINEZBA CHlkEZITocEE .. 28
REHOEEMEBIIFHREREERNTREITDIEITHDET,

URD DEERFH

Q ERBORESEH. BRETBICEDIR—NI2UZZBEL. REBRZERICEELET,

QEZFESHCIIREEIRIEER(CETDREZED. T7/NOEABEDRBMEIRIDE=—II 2V ITEEZEET D
cEBlc. BRFNIDRDRE - REFEZTVNET . EREEZERIE. MEMtUAIEEDOBEYVERIEDER PR
EFMHURIEEREB(CONC, BELEI,

QIVTSATVRA - AT —HNERFERAIDETINR - BREHBEFDEEERTOERZTL. RBEEZENNE
EEAHEOEIME. BMEOREIZTVET,

QEREEZERICBVC. EEERRTDIEEREDH. REBROBUEHERZRELETT .

=/




(BE/H)
77V RDFEERERT T7VREMDARNBEET S ALDEZROLER
SNEESEREELMBOKRE IS5, TV RERRNBEEDUR I EERNICHRTES
FSIMERLIEBDTT,
(D) 2019 12BK~2024F 118K %) 20195 123FK~2024F 11 FK
30,000 100.0
27,000 /~| 90.0
24,000 / 80.0
21,000 j“v 70.0
18,0001 ,.»/MVW 60.0
15,000 \/ 50.0 —
12,000 | 40.0 N
9,000 | — 30.0 .
6.000k——htm————— il 200 E B Bm R
3,000 ———————— 10.0 — N— B *
0.0 - - L g -
: q00 HLOHET
-20.0
-30.0
40.0
-50.0
0195128 20206118 20214118 2026118 2023E118 20244118 HTU7VR BHEM SoEEK HEENK BFEE SERE HEEE
nEITVROEBEER (BH) —— DEEEHEREESEMER (i) B sXfE RIME & 73ME RAE RIME
REpeRes sl St 577UNB & #5tEs FEDE DAEE SEDE FEDE
U B ERE R RBDBA N BIFT, Tige| 124| 146] 216 116] 216] 53] 67

*DEEBREREMEA FS ADNETZEIREUIcDDE sxm|l 474 421 ] 2.7 2. 15. 21.
BB HHUL LD o). SROEE MR R e s ey D 98| 6 3| 153 >

HIET, IME| 216.7] £29.5| 2124|2194 A55| 26.1| 288
*FEEERF. 2019F 125052024 F1THFTHOEAR F R CDEEI AN L I7VRDFRERRESIRIEE Avo
[CHIFDEE 1 FRDEERZRRUCHDTT, *2019F 12 8N'52024 F 11 HDOSFRDEARICHI2BEIR 1FH

DEEROFHIE - JTANE - &/IMEZRRUIZEDTY,
HREB(CHINUCHBE(FRIRIE T,
*=H 7 RED B REREMEADEEZE T,

BEEISADIEH

BAHk - RS AKIEEL (TOPIX)

FEERE -MSCl D7 A A VT VIR FRLER) (AR—X)

FEE -MSCl IN—I VT Y= vk A VT VI X (ARN—=2R)

BAERE - NOMURA-IRVR N T4 —< VR A VT v I @&

SEEE - FTSEHRBE/E/ VT vI X (BR<BA) (AXR—X)

FRER - PEIHY - HNA YN RYR A VT YIR—I—I VT <= w7 0—N)b- T4 N—V T 74 R(EXR—X)
[EREERRMEE (TOPIX) [1F MR RAIPXESH DM E T, COEBDE L MIEDO LR, ARG EHRMIERICE T DI NTOERE
B IPXEANBELTVE T ARSI IPXEHIE. TOPIXDELE B UL IFAKRDFEDESE, TOPIXDEHH UL [FRERDELEF(F
TOPIXDEIZDEEH UL IFERDEIEZEITIEFZBLTVETD,

[MSCI 375 A A Ty I X BRSEA) IEMSCI Inc. A BIFEUIHKTIIER T T . BIEHICE T 22 1EHE. AN EHE T D—tIDIER) &
MSCI InC.IZRBLET . Ko MSCI INC.BEIBHDONB ZEE I EFIR U RREFE LT HHERNEBLTVET,

[MSCI IR =YV 7= wh-AVFvIZ|EFMSCH Inc. ' BEFELc B SFROBEKNTTIBOEN T 2R I #RETEH T, M UEHEHER
ENR—R(CEHEINE T BIEHICE T 2 (FESZ DR EER U Z DMO—EIDHEFEMSCI Inc.IBBLE T, &lc. MSCI Inc.l&
BEEMONBSEEE I DENRURKRZEILTHHEFZELTVET,

INOMURA-IRY RIS T4 —R VA VT WI AEE] G R T4 T 12— vU— U —F&IAVY I T VIR EH N RAKRT 2. BARAT
FTSNREAHEEOHESEOEB AR D TIREIFIEN T, —EDHEANEECE SV TER SN EERR—NI2UA D/ T4 —
N VAEE(CGGHEENE T BIEHICE T 52— 0O HNEEEZ DM —tIDER) EER T« F 21— vU—UY —FROAVTILT 4 VT HR
A2HICRBLCBIFT T BN T FT2—yvU—- U —FRAVYIL T VIR D7V ROBARRICEALC—YIDEEZES
HOTIFHBIFEE Ao

[FTSEHFREEA T vI X ER<BAR) J&.FTSE Fixed Income LLCICKWBE SN, BAER R TEEDEBEDORGINEERESZTHHRED
B2 IR UIcESA VT VI AT JED FTSEHFRERE A 7 wI AFFTSE Fixed Income LLCOAIWIEAETHY IEEUETT S
IRTOHERZFTSE Fixed Income LLCHABLTWVET,

[IPEIVAY - BNXINRURAVTFVIR-IR—I VT X—rw - JdO-NIb- T4 N=VT7A R &FTBEEORBEERES
MBOHOZADIZHICIPEILAY EFaUT =X TIVITILY =D BERUC BHOBERN - DESA VT VIR TY, @EMICET S
iR - BEES DN EE. EREDEL. FBZDM—tID#EF)FIPEILAY - tF 2T —X-TILITILY—(CBBLETD,

=



[ ERRE |
(202441 1H2981R#%)
EAE(MER - #LEE DR, DECOHERS

o EZ4E(EE - B EMLEEDHR o BEMEEE B ELLEE
é*(ig?;ma(em 34 108300)~2024411829H - R | BLSE0) 17 405M
80,000 ATENSER 1.372E5M
25,000
50,000 L Q DEEDHE (1 AOAED. #5870
20244104 200M
15,000 2024448 500/
10,000 20234 104 150/
2023544 100/
5,000 AR (GE) H7
— EEEE (o) 20224104 100/
— HEE AR ()
0 ) ' ' 0 SRERRET 5,740
2013/10/30  2016/10/31  2019/10/31  2022/10/31
*HEESAREEMEEDHRE (T, HEEE (B 7)) £EREUDDELTRRLTVET,
FELEEDINR
Q EERCD QA LI 0%E
HEDEE FAA LR E 551 HEA L= *iE FAALE
Bt 92 67% 1 | Bk 18.18% || 6 | &8 5.74%
e 20 ~ 33% 2 | #i 11.28% || 7 | #76% 457%
—— - 3 | &% 7.78% || 8 | ZDHhERhE 3.94%
g A 100.00% | AT gzmms 6.97% || 9 | mEns 3.87%
5 | /e 5.85% |[10]| 153 - @i=% 3.78%
Q fHA LI 1 02K
iz &R e FAA L= fiz AR (k] xiE HEALEE
1 |==8T% ¥RIL FAR, 7.20%|| 6 | =HWE ML fiZlbnES A4.57%
2 | 7RIt F2 Ht ESHE | 6.00%|| 7 |Bxms et x4 4.46%
3 |EBiER M E5 597%| 8 |VZ=Z—J)L—F %I Bz 4.38%
4 |N3IYEHE ¥R HkFREE | 4.65%|| 9 | EREMER VS 2278 4.08%
5 | HIZ&EFT MU BRbkes 4.64%||10|BAREG T IL—T MU | TOMERZE | 3.94%
FRIINRZR DR ([BENX—X)
(%)
50 S5 B S N 208 SR (R E (T 2 (B B 1 A
40 | 39.63% PEEBEREN—) EHEIC
30.58% BHUICEESETY,
30 ¢ Joeay 27.50% i %20PAEZ1 B1EHS 115298
20 t o FCOWREERRLTVET,
I 10.50% MM TP YRRV FT—21Fd0
10 | 6.88% — oh
0
10 b k
_20 7770/0 1 \']4.] 50/0\ \-] 068%\

2015 20168 2017 2018 2019 2020 2021 2022 2023 2024 (F)

¥ FEEDERRBIFBEDEDTHD FROERRRE T ESDVIIMREIT DD TIEHOHEE A
KB OERRRICOVTIFRIERRLTHED . RIRICEHOEFESHT—LNR—IJICBVWCHETHIENTEE T,

o/



F& - FHEE
OEHIAHXTE
SE a7 | R ol N8 e UTIRE Rt e Bt LET,

B A EBSA S (D DB TR
P TS et D BHIOE TICBTIAN 2 L,

UN

A

A

Sa T RIESME I ORUEUCIRTRHDEDDEMELF T,

S il RS EIARM HOREMEAD SIS EMEBRERZERUICMER

<o he o RAICEUT BEHRARMED SEEUCOEEXRBENSHBILNLE T,

RAIELT BA- BREOHAH RS, RIEERHPIEDEHFFMEDFERIFI0HETIC

Sl E L SET UIc B D ZHHDEIARM D ELE T, BB, WIERHICKOTCIEHLNELDHED
HOFIDTC. FMIFWRTTRALICTHEERTZE LN,

B A D B 3A B S 2025F 15 16BN 52026F 15 15HFT
. . fZiU. AR & _ESCOME 1 RllcBMEASSREEZRET D CEICLDBHINE T,

m % 5 B CHFE(CHcOTCIE. ERMEDEREREZMBICITOfICD. KODTH]EFXKICIEHRZ
RIIDBEDHOET,

ZEERF. SRS PFFICHITDEG IDELE. AEABISIDELE. RAEKEDELE. €0
PTZRENEBEDHDEE(F. BA MEOFADRMZHIETDHIE KU T TIC
RSITEBA - REZEVHT CEDTEX T,

= s Ul 2013F 108308 52053%F 108 16HE T (IE5t5&EH  2013F10830H)

R
B ES D SEOE FEBCEE BB ALY, EEMET T THEEINZCE

| BBh=T,
c0 L Cl| mAIELT. 8548158, 108150, 2L, AEADISAIEREEH.,

RSP ERERC. BEMEAKE, TOREE. REFEHHESFSZHRLUC. HikkEiEz

RELE T, e, ZgDEZ{TOBDTIEHDEE A

XA T 7PV RICE Nmp e olitzEs Ve BFRRNCEENICBRET S [Dikck
BIREI—XR] & NEODEIMTONS LN D EEZRME CIAD [HEERED
O—X] BpOFET, L. BRFEREICKDOTIE. EBED—ADI—ADHDEIKNE
FHBEDHOT IO T, BIRVFIRELE I—XICTDVTIF. IFEsHECBEEDE RS,
BH. I—RBlE RERHICEIDELDHENHDE T,

PN Ll 2.0008M%E RS LET,
VAN

= HB. BFAEICRBNERET BT ENTEHENEHZDMDO PO EBFENEHAEL
SA(Cld. AAREHEICERELED,

&
R BFA4R. 1I0BDT 7Y FORERMROEERIOERREEZFRL. AINTVDRBEITHLT
S EAREEEXMUF T, Fo. BRBEE (2HHR) (& BROEICEDRELED.

A LFMRIUIREFFEE U CRIRDNE T,

REHRIREETIFTEL —EDEHZWCULBEICNISA (D ERIREIFRBHIE) D
BANREEDET,

ST 7V RIE NISADTHERERER (REIFRHEENE) | DRNRTIH. WFETRHICKD
BIRWHAREDHEEDHDE T, FULEF. RIESHICBELEDEIIEEL,
EESZEROBEADARETI, e AEARIEDEREFHDEE .

-

%
%
%

BTFARSEICEDITV. ROF7 RURICEHEHULET,
https://www.carrera-am.co.jp/



J7VFDEH - HE

27/ RDEHR

REENBEENICRIETSER
B8 A\ AR HDEAEMMEAIC 3.30% (Bi1R 3.0%) D= T U TFICEAZ LIRE LT, BR5E

BARFHA

REENMSEHE CRENICRIET SER

EREERADKERD. SHEBEEC TR, EEMEOMEEREICE1.6445% (Hik
1.495%) DEERUTEILAE UF T, UZBRMEEHG LaN, BREMKF/IFES
RIDCE|C ERMEPDOXIDNFT.

EEEEMN = ERAETOELEME X FFEHmM

LI 7RD - ; :

EmEmRE LT | T 1:6445% (Bik1.495%)
3 0.7700% (Bk0.700%)

*g A j: ..................................................................................................................................................................
EaLat a&DEMISRE DM

M pmay |FEOB250% (BiRO750%)
ek B A DB DR, B AR E B ESBREDZN. OENTOT 7Y ROEIE

BT axt F%0.0495% (##kO.045%)
e ERMEORENUEE. ZESHD SDERDRITEONM
JrVROEEER. BRES. GlEsELE AMASRES. ERREELSAES RS
DIERL. EIRBLORME I RHER. AEBEREFOER, ESICH'NSER. Bififls5E
DEG|ICHSFHHE CGTEREFTHA. REFHHE). SEMECR TR, AZFRER
AEEEBRAETFHR. EASFONEECETOHBERS.

) | *ZOROBRICOVCE. BERRSICEDERT DD, BHCHE. LRESEER
F # Pl THIENTEF A,

RFHHFZFOGRERICOVTE, REHBAZFICIDUCREDETIDT, KMIDIENTE
FtBA.

e U RE R a
- STEEFEFHH  BMAZFFOTEDRICSTIAD FEH
REEMR BEZBATCREIOHEDEN

%

B &

- B (E FECORICEEHDFHAICEASNE T,
- FEEDRIFBEAIZREZEDRRENE DR THD. BHTEFICRDELDBENDDET,

B "8 | % &

IR % 9 B 5 EECEEINer: st (EEHSEUCERED BB EE(CLC20.315%

GREMB/EUTCRED BE (1) BROEEROERERER)
([CHLT20.315%

BERHRUEEN K TMep: Yt

KEFFFIIEHZSHET

- EECIF20245F 1 1 ARIBEDDD TY . B FOANESNIHEF(IC(E MESHEESNDHED DD E T,

- DRRIREIFFRBHIR[EN - NISA (Z—1) JZ CHRADHE
DR EIFRHIZINISA (Z—Y) [ M EE EBHAFICRI T DIFRMHIE CTH D, —EDEEZ ERE U T, B,
—ERRDEE CHCICBA UTcRERIURBEFIEED OE USRS R OEEMSDRIIR CIFRIHEIED T,
CHRBICTENDDI(F. BRFERH CIFRMOBEZRER L. FOA LOBH ZiEc UTcARZBA T 1 E. —EDRAIC
FZETDHHRREEDFT T, 5 UL F. RERHEICBBLEDE S0,

- NEREENDKREICLIDHEREEIEFROBERCFoICHEICIE DEROHEN LB EEDHENDDET,

 ENDZEE EELEFRIEDE T,

- BB OERVOFMICOVTIE MBFPIRFICCHERINDO EZHENHLET,

-/



(BE/H) T7/ROBRER
ERDERRSENSRIE (2024F48 168~ 20244 108 168) D& (FX)

fHRER((D+@) EREEERDEED ZTOMERDLEEO
1.82% 1.65% 0.17%

KNRBEFOER - SIEICH'DofcBADEER (RRICL T BARFHH. TTEREFHRIDRIOEMIZESG [FizfRE

F9) ZERRHBRDO R IHE I S RERIROFIEAEMER (1 OH72D) ZRUICE CRRUCAERER () TY,
¥ _ESCORHRRA CEHSNCBD T, INOSDIEFHLKETHESECTHD. RERICHEUCEBHDLEREFIEFEDFT,
KEHRICOTEL CIIEEDERREE (2R ZCEB<IEE 0.



