W

TOKIO MARINE
ASSET MGT

IRE(SEEHAE (XTHRRE)

EmmeE: 2026565188

AJ—X (F1ERER)

R LROEgettR/\1 T Uy RIS T 7R

KRIVO—R (F1@EheER)

BB/ NS/ ESF

O TBAICELTE. F20RSETRICBHZHLEEL,

OFELERBEMINGIE (BBI23FEE5HK255)
F1IB3ROFAECEDKBREETT,

07V RICEATIRERFTEHASE (FRERR
2) EECHHELBREEZEZHDOR—LR—
JTHE. FOvO—RIBENTEEXTD,

57V ROBADEREFVET. |
KRB E7EY N RRIAV MRS

SHBRMEILE ERUBRE (27 £3613

Re5t

R—LR—D
https://www.tokiomarineam.co.jp/
Y—ERFRY

0120-712-016 =wwsm: 2xEOIR~178;

OEKRECENMDERABHINESENTUVET A,
WO FERKEREEZICHEEH INTLED,

Q7 7YV RDRFGEAR. BEMEBBEHFICOVLTIE. &
S OBREXTTEEIVEHELIEET L,

RN Sy ROBMEDRE - ERETVET.
=ZUFJEFERITHN =

(BABDXF )




ERFERICDOWT

P BEFE FRoggett RN TJU Y REESFT7 7V R HO—X (F1EFRER) v HaO—X (F10R&ER)
L P EFE FRoggett BN T U W RIS T 7Y R K R)ILO—X (F10RER) oo KRILO—R (F1ERER)
~ e o 1) N e i . i
77vrE | PR payg BRITE BENE | RE | RENR | per | amayy
vy | HEIE = BE SaE Hbig; R
sEma (IREDTES)
Ha—Xx »Hh
(FE1EREEY) ZOMEE (ZILAwY)
BiE
e ==T = 5 & 77\/|\\\'
. (ZEEtirs A0—/\)L .
E ﬂ EEE (== = *
EME | WA R (E= (2ot | T |(Grean) *7
A, &%) 7
[— 7‘-\
(F1ERER!) AN

XEERDICEREH LTV TABBEAY Y F THETOABYRIICHITIANYIDEEEZLH L TVWED,
BRI ESLUBERDDERCOVWTE. —REAEABEERERBEDR—LNX—Y (https://www.imaj.or.jp/) & Z &R
<IEELN,

cCHHMRELCIDITOIIRREBLRoggetlt RNATYYREFTI 7Y FIOZHEDEE(C
DWT ERASH . ERMBMIEIEESRORE CLDEMEIZFELEZ2026F6817HIC
FHREBERICIREL TSN 2026F6B18HICZEDHMANELTUET,

cTJ7VRDOABICEAULTERREEZITOHABICR  REGARUVREEAICEHTZER
(BM26FEEFE 1985 ICEDTFRICRBENEMZED I D2FHREZITLXT,

TPV RDERMER. RASHCIDVREINI TN BHECEIETRASHOETME
ETRIEEENTUVXT,

HFERERRER REFDIHFRICEINBRESHIORMNEINK T BHE . FREBREZ

[ZEESHDBEE] 2026538 F8%

ERRHE  ERBLTEYNYRIUXY MRS
BrEAH 1985%12H9H

e 2018

SEFIT BB EEHED 36717648

BFHHEEREE




'@ Sy ro - pe T

B o7vroEMN
BELERBOEREBAMEDERLREEZH S L TERZITLWET,

77V RDYEE

HROERBEREANRITIBZINAIT VU Y RIEFFZETERERNREL
F9,

o HRDERMBANREITIDINA TV Y RIISFEZITERENRETIARTONEIRERSE
HRBLANSTIYVI-FSAM-—ERBERggeZO—-NIL- N1 TVUY R-EF2V
F4—X 77V RIUTHEREE.EVVET) E ARTOERNEDIREREFETHD
TEREBELIYR—IYY—T 7Y RIZREWNEETZI TPV R -F T - T2V XARTEREITL
ig-o

O N Uy RTESEIS

NATUYREIFHERTEXR I ETRE OURZEHERF IIASHT.EANICE. . SRE (HRGSERE.
KALEE) BRBEIAFFENBDET,

e NATUYREEHE NHEAESR T LER AR (FERERE) IFNEHOINTNDENBES (KT
ARICESTOTEE)) ICEMLEERZRHOD—AT . ERBAREERUVTEBAEIT (T 71ILN) B
KIWIBMIHSER T DR PRITHEZIRDERFRRFCLIOFR (XBEY) DILWLDEDIEN
FERFLEPELESNERINDICENDHIREN O RITRCE>TRIEFR I ELTOMRREHE
FoTHED HALBHFDOPEICMHETIEEZIONEKT

EEHESLUHREBAFICL>TII LELDISIBERN TERWEENHNET . ‘

[mﬁ'SESTVHUW



H BaEE - SmMO 7\ N\ ]

NN DNR 75

i e

NV REBFDA X—VHE NATU Y REFDATLY R (4 X—IH)

EEfE BU &l Fu
A BB
A $BTBURY
\ X FAEoBE(RILYR) &
Y L@ BTN N
{r\ PR - - - B Susrasasouz
- R DEBTBTEN A
oA RS EE ,R%ﬁ A BORAEINICA<ED o
f] 1,) =] = fERICEHnE T, 18 {ERIE
\Z 9 % ;ﬁ _____ (L-:f‘-é
K | [ fiitg TEIRY
5F V i
\v/ \v/ \/ BB
- BOENURY
Bl RELN B BEHE N\ TTUYRIES
¥ _EEEMAMCEREMEY RIS ERYRAIENHDE T,

$ & B IETERORERCARC, FASTPERHES LD LEBHEDIRUNSDEHFD I L. 207, Bl
HEFCHENTHENG L BD X TMEEHRICED DBWVWCKASEE & ERHRY % 2 THRR
SRENDNDDET,

BHEHES | B PR RMESKE (RENRH T DRC. BE<MAEER> EREL . BREMENEDIGE HKER
ZOFEMBICIGU THESTEMEDDEEZ(F D ENTED EVWSHER) HEBKRICHTL TESS
NBHBERICHEABL7EMBZH O>OEMIIZE T,

X EERE. N TUY REEFICETZ—NBABTERLEHDTHD. BT LHINTERITEDTRHD XA,
N TV REEFICER. SMEEYRBIPRTHREZRERICAREBILCSH S LHILEIES. TEDEETINZBED
HDET. (—BDNATYUY REEFICOVWTE. RTEDOHIMCHBRAREFDOERC KD THDEIBETNDIZEEP
HRCEHREINDIBEENHBDET.)

RENREMFHICSNTREEE (BBBiE) HILUEZETHH
DELXT,

c HERRERFEMRENR E T D/\1TY Yy REEHFF. BUSEIC
BWT. L—F 1 —Xtt. S&P #. 71 v F#(2026 &F 3 AKHEF

=) OLWITNH &L DREFRBLU LOBMFERBLTVDIN | L Y
17Uy REEFZEICRDE T, = & AA
AR ISR A PR EBRIELREIC A > HIBAIC BV TS, EREAN RS E A
[C & BIEEHMCEDS VT LIADREE MG T 215aN BN £, _ %L
<! % B

A I
% CCC
CC

(0]
& & g

B

EEHESLUTREBAFICL>TIF LELDIIBERN TERVWEENHDET . ‘




J7 Y RFOEN - FeE -

—J

[RRiB LERoggett RN T U Y REEFT 7V K] (3.
[Md—X (F1OREE) | & PRRILI—R (F10REERY) |
hSEBRINFET,

e TAI—-X(F 1 [@MREER) ICEVWTR REWNRTHINEREFFEDHEABEICOWVWT. R
HlE U THBEFRATORBANY VETVWXT L . ABREE IRV ZRLEICHRTES DD
TlrHOHEE A,

e PRRILI-R(F 1 EREER) JICEVWTIF REXNR THINEREFFTOHEAEEICDOWT.
RAIE UTTREERERD KB OBEEI ZTVET,

TAI—(F 1 ERER)  ONAFATORBENY IBLKUTRRILI-R(F 1 ORER),
DK B ILTORENS| FHNEREFFRICEVTITLET,

THI—R(F 1 ERER) JECRRILI-R(F 1ERER) JBATORIYFYIRETER
Tho

NIV REISFZEDRENZERIZ [Allianz Global Investors
UK Limited] (ZU7>wYGI UKtt) HfTWVET .
e NERBESFKICHFDI/NI TV Y RIISZEDERADIER CKRILUNDBEREEDXTKKIL
TOABEHS|EEHETL)IFTPUPZVYGI UK DTTLWET,

* NERERFFEICHITDIEFAI SADMAFATOREANY VR, TREBLEPEY FYRY
AV M IBMTOETD,

Allianz Global Investors UK Limited

PREM : JEOY RV
PUPYYGI UKttt i3t RERORREH THZPU7Y Yt ORI EmEEatELT.IO0—Nb
(CIFEEIT>THED. FUFYYG] UKL DI O— /NI ESERBYDOF — ANERETVET,
cBF—ARITO-NIVESFERCHELEZOZ7TYYaHILEFATT,

REBEERY-FPIFPYVRIR—Ivr—FEPNC.TO-NIICHBORE. 9HETIFFIUXL
F—LEEBHIC.F—LEBRAEIT>TULWET,

EEHESLUHREBAFICL>TII LELDISIBERN TERWEENHNET .

3

{mﬁ-gmsTvﬂul



J7 > ROB/ - 4

e PR AT TP XAKICEIDEBEREZITVWET,

Y
FE8 FRogge RRELANSTIVINSAN-
R\ TUy REH TPV K i’?‘mgifj:f__;\'};glfu‘y'“ ( ;ﬁ% ) #E= a0
_ 1—0-
s (’T'f?yﬁgﬁﬂﬂtﬂﬁgﬁ&) ﬁ;ﬁy h% %Em%ﬁb‘\
S BEFM) n
5 ma—2 HAMISZ R1T92
- kS E = Ay 4‘% “I Y 3
7 BRI () (1 EREE) B ) NTIIE
ﬁ L g HlkZ 3
1, = . .
(é) BREE B KRILISZ FF- ﬁt’égg
i (ZEHE) i e v g e EIERE| (mtvrec
; ﬁ (REEBETD/ KR =
7 Bes KRB DABE3) ( 1-0- )
g mERe H¥RJO—R HKy k%
A (1 ERER) 1BE () 17# ()
P —77: SHE/)
(EIP SRR TR &) RAAAS
B m) FF-
SEEHENE
(H)

XITPUR-AT TP AR EF ERDREETEISNDREZBL T RENORENEANREZTOANTI,
NERERFFICEVWTKRRILEMN DN TUY RIESFEFCBIL TRRBICE L TREEBETTD KR ILEVLDRE
H5|& 7o LT TBAHIS X TIREARRILFED /HEVWDBEANY I ZITVET,

FE R EHIR

7S I HRAINOEERBEFTUVLEEA.

NEBEE NEBREENOREREINSICEFHRERIIREA

EEHESLUTREBAFICL>TIF LELDIIBERN TERVWEENHDET .

4



Q- roew -
OF | BRBETVET,

* O H 17 H(hEFZHDZEEFRERR) ICREZTVW.RAE U TROAHICEDEFHRZETVET,

PENRBEF BEEREO.BEDZESDLRLFNBESLVUTER MU ZSHTT) FDEHE
LET,

RB|AEERF  EAXSHPEEMBAOKE. TRBEFZHRELUTRELRT L L DENRED
DEDBEFCFH INBEDEZTHBVNIENHDET,

(o X — B
RM 15 {27 {38 (48 {58 [ 6A | 7A | 8A | 98 {108 {118 127

s &

OQOLHERIA—IYETHD BROSEEOZILVWS LT ZORBEICOVT . RE-RIFTZ2HDTREHDE Ao
ERODEEHGERARBILCIWOTRESINE T,

O N RS ” B - IMS 7\ N\ l

i it T

EEFOBLUTRBAZFICLOTE. LEDLSBERANTELRVNEENHDET . ‘




272 FOEB - FF
I ESEREOEEEROREDA X —T

 BEBERBEDKRERFR. A PEFFL VL RENREECINA T, HBEIEIONRERDH
PHNDBEHBIRT D ENTEDL SR TNARERFBIETI SRR I—X(F 1 EIRER)

HEZEEULET,
EERIRBDIFEEEOIRNEBD A X —IH

7

7

b

i

(1))

|

)

%

®

12

= HEE

0] BEL% .

2 BENREED

5 MR E)

XELB M2 BEAEUN DA F UG EEEDTATOAEE Y RINRET 2T ECBENNETT,
o BEEBIREIDIBEEFEDIGEEE UTIEUTD 3 DOBEZEHIBEITFOINE T,
CNODOPRFRICHGLTURIDNAELTWB CEICFENNETT,.

B

: ® ©

= ey YO FIF- BRI IREHSREED BBWEIICED N

SFIDET B IR BE DS R ‘HiCHLTREIN S EES
BEWNREEDBED
NEEESND cmerl
r—2

?I; N1 TUYRIISED FUS7 L (SFIEIBLES OINES)

: fitgn LR DFLE ABERORE

5

7, —

i

= 4 DUy REES (ﬁﬂﬁ;ﬁgﬁ HEEEOR

D
o 2F0 LR B IR BE DS F ‘HICHUTREI NS BER
FATARDERIRRDEL < (H=)

BEWNREEDBED
THASF

XTESIWMRBE ) CRENREEDBE  WE—BENHG. KEBESGICLDTL I 7 A(ENEREDONE) PRE
HEICLDTR N (BFERITDER) ERELT B A

XTEEBEDHEE I ABELEIICLDTUVI P A/ AANMNIENENZOFERMEINBWVNESGLHDFT,
XBEMHBCHI2HEDOEEEICL TR BBABEICLDTUIT L/ AR DENERED EFELBDIKEERD

BanhnExI,



HEREBESIOUIYT -7 FOBE

REBLEANSTIVIMSAM-
RRiBLERoggeI O—NIL- NAITUYREFIUFs—=XT7IR

(BEMIS X/ KRILOSR)
1IE={&#R:Tokio Marine Rogge Global Hybrid Securities Fund

BRSE

FRIZERIR
IR#E 5 Ee
{S5THAR

REH

SETEREF

BREA

TANVEERENENERERFTT FRET

HROEHMEENHEITITDNITUYRESFEZTERENREL. BRELRAVYALT A VD
BREPRANGEAVEOREZRD CEZDHS LET, /. ABMEIZAVTG EI3X
TEOHONCBE (HABI SA=BAM. KRILITSRA=KFL) NDEREHNREERKLE T,

RAEIELT MEEMTEDIO% ZBADBEANFIITORVEDELET,

REIELT AT EZEITVWE T,

BB LT2031498108% T

REICLTEF2ARH

TPV R DMEEMRBICHULERD.667T%ERU CHLENEERBSML. BIREBBRM.
BEST. BIEERM. RERTOOVICEFRITEHENDBRMOEEH AL LTI 7Y Rh DX
IONKT, KT 7V FOREEFMEECKTUEFERER0.01% (772U F5810,000K F)L & T[E
DRBEVNWHDELE T, ) ZRUTELBENRASHANDHMELTT 7Y PO OZIDONE T,
Dft. 77V RE 77V RDORILICHDIER (77 O3 REHHIBIICHRDER) « HABH
S DTEEEAFHRFORSGICETIER. HAGMEFORECETSIER. EEHE(C
B9 oM. EEWM. ZNERFZEELET,

Xttt : CIBC Caribbean Bank and Trust Company(Cayman)
Limited

BT RERIT. BHERTSL LI BV IINIZEURIA YRS - —E RIRITS.A.

BIEERH "MUFGILI AN I AV R AYVINZ—S.A.

REBEST THERBLETEYNYRIXY MR AR

B ERE ST :Allianz Global Investors UK Limited

EEHESLUHREBAFICL>TII LELDISIBERN TERWEENHNET .

|@ﬁ°SMSTVHUl



J72 ROEHK - 568

REBEIR—IY—T7VR

fieRe HIREIES
ERAE RADRHBES LOINV—2 v R=/N—ZFRLCREL. RELLINBEDEREZENDET,

HANDEEF. TOWEEA
FRIZREHIR HNEREEANDKREIZ.AETHNEVHE TREITDHLD (ABUAIDELLBWVLED) (CIR
NET,

z INEHER  EHE

© {E5tsER  200843828H

(1))

B Bt mER

- REH  EAlcLCEEsHI15H

& . EFERMIEH MO E B A, BMIEOTEORICRET 2FEEEFUNSNMERTEN DX
S {ESEIRmI

IbNET,

. BHES  ESUBLTRYAIRIAY MEREH

i —

i ZEEERTT —ZUFJEFERTHASMT

A NYFI—U  BL

b

it

S

=

5

Z,

&

%

EEHESLUTREBAFICL>TIF LELDIIBERN TERVWEENHDET .

8



’ KEBEU XD

EEMAOESER

s RETIAMAFFOEEE ICINDEEMBAREHULXIT LEDN>T EETAFRIEENT

WBHDTREBL BETEFZEDATCENHDET,

Fﬁlu*é*ﬁﬁ(i ét?n"q%ln_)ﬂ?,: LET,

s HEFFRRETEPRELERDET,

e JPYRADEBREBICREICUTOURIDBEETNE T,

i 1%
REBURY

N TVYREESEADIREICHESVUYRY
N TUYRIEEEANDEBEICEROELSBIEFEOURIAHD . ERYRY

PREMEUA T EEBEBEENDRBECEBRLUTEYNICRKEVEHD ERD

ESC

CFEDHRERIRD
— MBI\ T I\DE%@xﬁﬁ’]#ﬁ”@ﬁ(i’l‘%‘b(dgf'ﬁb\ EpEan=te
BEULET, LN >T BITRNMRERTCAFICHD.. EBLESE,D
BIIODNBRVWES. N1 TUY REFETHEDZILWVWEZ(FONE
WCERBDET, Flew N TUYREESE. —MBICE BT EE LR L
TEWVERIDIBRAEBEEICID[RESINTUVEITH ZTORNEHSDICTE
TBHHEAIICE NAT VY RIESOMBAEBHBEULICKRECTETD
BENHNET,

U= ARYNIHESYRD
NATUYREEFICE. EMEBYBIRITHREEERCARRECHD
EHMUEBEEDN)A—ARNY MRELUSE. S5 DTTAD
HURESNDURAVENHDET, COIHE. YIS DOMENKRELCTE
TEIENHBNETD,

-fg EEERERYRYD
— BV NA TV REEZR (T B EEE (O—)) KBNS INTH
D.CDRLEEDEREIFRTENAETDCEEB>TVET, MiHR
BEDERICEL>TFEINLPHICKR LEENEINBVWEES. &
DVWEERINBRVERRAENDBEICIE. HEESDOMEHAKRELST
EITDENHNDET,

-FR-BELHEDIENYRD
MEFRLIFEEHEDZILVMEDIENRIEEE ITD/\1 T Uy REEZIE FEIT
EOFFFIRREPNBEHOFDERICL>T. FIBEFZFEHDZILLD
BOENFZ(FBLESNDOEENLDHDET. CDHE. HFIND 1Y
DLTAVDBONBWNTEERD N TUY RIESDOMEN T ET D
BEEMENHDET,

HEZEFCEANLDIRY
TR NATVYREESFCHND DB DZEENS, HZASHIHBICES>TR
FRBHELOERBREEEN L >IEEEICIE. Tdl LB EDX )y
EHRLLRDINMN BULKEELLETIZD2EDERICEDIHEMRICE
FEEREFIIREENHDET,




B 27

v =]
REBURY

hrybhY-—
D S

BEDEE
NDEHIRE
uy X

& Al
ZRE8URY

ERYRD

A3—X (F1EREE)
FTERENRTHINERERERCE. REEBETD HELDSE
NYIILED BEBEEEHIRATDEBERDE T, 72U, BINERTE * BEKY
DEEBECID BBREEFIRTZTE2CHRTEDHDOTREHOEE
o Tle. REEBEDEAHNAENLDBEVEE. INODEHEHEY
DONYIAXHHINDET, £eL. BEBEMBICHETD2HHEOTES
([CEoTIR BAEEHDULDAY I IRXSD DD DIHEEN HD T,

KRLI-R (F1ERER)
FTERENRTHINEKREREE. REEBETD KRILEVLDS
BESIZTVWE T, INICLD. BEL-—LOEFOEEZRT. BE
L—hHHSABIICEALEEICE BEEMBENTEIDIERERDE
Fo LA ERBIE BNERE - BNOEEFICLID. [REEBETHO
BHERFIBEVWDBZTRIC—HETEDIENTEDLDOTEHDEE
ho e REEBEDZMMKRNILOENEIDFVNEE, INODEF)
EREDDIRASEDDDET, /L. RBMBICHET2R/HLOTESE
(C&oTR ENEEHDULDOIZA DD DD HENHDET,

I ROEIELENE THINEREEHOBEAGTER. KPP~
DEEHOBE (BEEEE) TERINTLET, NELREETCHIS
KRIVEUNOEABECELTE. BRI LTREEBESD, KRS
WOBEIBIET o7 LT TAXMISZ, TRERILED,/ BEVNOAE
AN IEFTVWET, ZOK. B0V IPLBEOTNNEL ZBAN
HD. LT LHELRABAYIDMBEANBOINENEEHHNET,

RENRE - #IHCENT BUg - BBEBBOENMFCIDHHIORENE
U7eima. TIFEBIC UTHEBRRHIN R FoNIZEIC(E. EEMEE
HNFRUUEICTELED BEAH IR IERNREE R IENHD
RS

BRENRETDNEREGTEZBL T SREENETIDNIT YR
SAFICEFNCKRET DD BLVWERECOBIREZT OV 7V R
RUT BEMBOEIHATLKBDGEENHDIT,

NATVY RSP RHER. —RICEFMHP LR ULBECEMIEEFTE
U RICEMA T ELLESSCRMEBELERLUXT Leh >T £HH
FRUGE BEMBA TEITOIEREBDET,

—RRICC NA T VY REES PR E. RHESRBEREORTHRICT 74)LE

(BHBAET) NEULBE. TR T I7HIMDFERINDHFEICEF. A
ZAHBFOMBEARIBCTETDIEICRDET, Lieh>T AL
BELCTIAILEDEUIBE. KT 74D FREINDFECEE
HEMEEHN TEITD2EREBDET,

10



A 520 -

SRENDBNBAN B 15 BABEESHTECETRNESD
FUTETSTENBIET, ZOB BABENTHRCH T HEMNE
WEFICREFOHEMELDHABICRVMABTHENE 2BV
SEENMED Y ERBNET, COEE. BEMEN TETIERERDET.,
REEI-IADEENCRENSRET SN\ 1Ty RIS, LLBRO7H
EAEN D, LOFEHEOBSVEEADEZEETST 7Y REEANT, &
EMBEADEBES VDA BITESLBOET,

OE%£MENZEHERR. LRCEBESNDIELDTEHDEE A

| zotnzEs

e 77VRDOEMEIICEALTIE . ERBMEREIESE 37 %D 6 ORE(WLWBZI—-UVT - F7)
DERARBHOHDRE Ao

e TPVRR. REDBRHNFANREVERB TRNESZFLUTIDIVLENELEBREPER
PHE|TIZCEVWTHIRRIEVSELVLSEFLC, —BNICHABEQREELNETL., miE
ERNSHGTESMMBTMEITERVWIRS,, BEBIENBROINTULERSURINRHDET .Ch
CED BEMEHL TETITREUEP BEDSFAHDRMNHPIEELRDTTHREE RERED
BZILWHEET B REELHDET

e BEXNFELTIVY —T7PYVRICEVWT, HONE—T7YRDEELHFICLDITEEINRYE
LEBEF LR . I7YROBEMBCHEEZRETHEENHDET,

cBENMRETINEREBANERLLOVCELRZIBER AR - R ER LEETEXT,

e FERTFTUNTATREIFLCOVWT. REBEFNTON TV T FI-ADERENRET B
ERERFETITIONIHEFHESINRFALICKID. BEIDERELTREZFEELAND
CEEROBE. REFZEED—HELTREIZIIEDNBDET . ZDHE. FI—ADE
ENGTERENREEDHEALLENMETL. SMUICHEANEBESELRLT, BFINZEKR
ERRIBEONBWNEERHDET

s FEEE. HEEOAREFRRD. REGEOMEEIOILDONIITOTHRENZILD
N3E ZORBEELD  BEMBREITHDXT SRR FHEHPFAFCRELCNGE (BEE
MREOESFNBESLUVTHEZZCRER) ZBATIILDNIBENHDET . ZDIFE.
HEREHOEEMEBFEBIBREBELENTTEIICLCBDET Ko DEEEDIKER.
BT ULHHERBICE 377V FONBRETITOIDTRBDELARBEDTI7VRDE
ABEEICE> TR, HEEO—WELBILED . RENCRETAD—HILRLICHEHITZHE
BHDETI7VFBARDERRRCEID . SREBLVEEMEBEDOELNODNNEH o715
BHRAKTI .

11




. KEBEU XD -

U7 OERFH

s RS DOURIEBEASZ B ERBIFBEFEREATSERAFCBLYERBE(EMIILE
HPAICE VW THIBICEREINZBHELTOVWER T EZSHEDETRRCOVWTKIVISA7
VAEMH . ERAVRIOZIEESLVERAIRSI Y DETFRREICOVWTIHERBYVRVEH
BAD. ENZNEVERLTHONDIELSERL. HLEERBAND T —RNYIBLUME
NDEEENDRE - BEZTOTULEXT,

e REREDHTE. MEMEVRAIERICHIIMEEZED . T7VRDEAEEDREEIVRAIDE
“HVVIEERRITDEEHIC.ERRINRDRE - REAFZTLET,

c MFREFL. RBUEVYRAIEEOBEYRREOBEPREIEIVAIEERRBLCOVT, BEE
LET,

12



B 27

ESE

20215F4H~2026%F38

77V ROFHEZRS LV
DEEHIREREEMIEADOHER

BESERDZARCH T2 REBIREEEMEBLER
1FREDOEEERERRLILDHDTI,

A3I-X (F1ERER)

17,500
15,000
12,500
10,000

7,500

5,000 |LL1

2,500

() (%)

AR E B (Z28H)

o

7Y R OEREEEE (HH)

100
80
60
40
20

-20

0 -40
2021/04 2022/04 2023/04 2024/04 2025/04 2026/03

XOEEEREEEMEBG. RIBNEEEFRELLDDE
LTEHELEEEMBETHD . RROEEMBEFIRTDEH
BhBNET,

REFREERG. RIMDEEZBRELLDBDELTEHELT
WaT7ed. EEOEEMBICEDVWTHBELLFRBEERE
FERBDHEENHDERT,

st I

RKFILI—-R (F1EREE)

35,000
30,000
25,000
20,000
15,000
10,000

5,000

(M) (%)

D BRI EEE e ()

7Y R DERREEE(GH)

100
80
60
40
20

0

-20

0 -40
2021/04 2022/04 2023/04 2024/04 2025/04 2026/03

XNEEBRESZEMEBAE. RN EEEBRELILEDE
LTEELEEMBTHD . REOEEMBEFELR DS
BhHDET,

REREER. RN EEZEBRELLDBDELTEHELT
Wb EREOEEMEBAICEDVWTHELFBEZEERE
FRBDGENHDET,

| G

77V RERRNBBEEISAED
BB

TPV RERRNBEET SAEEENICHR TEDLDIC
ER L2 D T BESFRBDERRICH T DENT 1FMH]
DEEERDIE - HAfE - B/MEERRLUIEHD T,

(%)

OFAfE
* 58
55.7 = 56.3 =/|\E
50.5 S o AR/IME
©
24.5
8.2 123
© 0.6
* /N
A\ /A N i\ A\
o |71 58 97 -6 6.1 727
-20.5
TrvR | BAK GERK FEDN OFEE SEDE FEDE
17.4 | 233 | 15.1 | -2.6 | 54 | 9.5

KETDEEISAN T 7Y ROBENRERFEDE A

RT7YRENEEBIREZEMBDOFHPEEETI, H5IE
NEEEBRELLDODELTHEL TV S REREOEXE
HEBECESDVWTHELLEFBEERCRIRERDBENHD
E3CH

(%)

ORRAfE
i3
50.5 55@.7 5%3 ARIME
©
26.3 24.5
© 1%3 ©
l 0.6
yAN
35| 7.1 58 _57 -69 -6.1 27
JrUR | BA% ScEEN HEEYd BAEE SEEE HREE
17.4 | 233 [ 151 | 26 | 54 | 9.5

KETOEEITAN I 7Y ROBEWNREFRDEEA

RTPYREDEEBIREREMBADFBMPEEETI, R3IA0
NREEBRELLDOELTHEL TV DI EEREOEE
MEBICESVWCHE LI ERBRRERCRBERDIBEENHD
ENEN

BT

LREBEORETHFRODASE R RIET 260 TRBOEL Ao |

13




‘ KEBEU XD

[ KRNREET S 2 EEHS |

HA#  TOPIX (REEHEEL) (BHAH)

FEEH MSCITIY 188 (BE2AdH. AN—X)

FEEYR MSCITN—IVT -N—Ivh-A1VTFYIR (BBHAH. AR—R)

HAEE NOMURA-BPI (Ef&)

SEEE FTSEHRRBEGEYTYIX (BR<BA. AN—X)

MBER JPEILAY -ANXVE RYR - AVTFYIR-IN—I VT Y=y - J0-N)b - TaN=2 T 71K (AR—X)

E—
Z RSOV T
J
, OTOPIXDIEREH LUTOPIXICH M DEEEZFFEIERF. A J PXBAFLEMARH J PXBAOEERT AT JPXEWWET, ) OAMNFETHD . IEBROEH.
'\\‘ BHEOAK. FIASTOPIXICEATZ2INTOER -/ IN\IELUTOPIXICN D B ZEF L EHZCEATIINTOEFEIPXABLET, JPXIE. TOPIXDIEREOE L F
D FARDERB BEEEFMCHL. EFZBVEEA. 77V RE JPXICEDIRE REFFZRFRFTESNDEDTRBRL TPV ROERE RES SURTREETHICERT D
WHRBBECHULTEHIPXREEREBVEEA. OMSCITIVYTIEHOEEE. MNP EEZOM—OENEMSCIHICRBLET, F/o. MSCIHRERHOANTEEE
E TRIEFS LV AREFILTIEMEBLTVWE T, MSCIHDHFBERUICTI Y TYIRAD—EELELIEIER, BH. FAFITITEERECONTUVET, MSCIFLE 77V REF
E/‘j R 77V RABELCDIUNRDETHEVEFA, OMSCIIYN—IVT - X—TYh - AVTYIRDOEEE. MNP EEZOM—YOEFEMSCIHICBELE I, £z,
. MSCI# FEIEHONEZEE T 2 EF B LU NEREFILTIEANEZETLTVET, MSCIHDHFBERLUCI Y TYIRO—EEFLEEER, BH. FHAS T EFELLNT
L*l.% WE T MSCIftR 7 7Y RERBERRL. 77V RABELDILWHRDIETELEVEEA. @ONOMURA-BPI (EfE) (CRAT2EIEE. BIZHE. MNMEEZ O M—Y)DOEF FE N
% TAT71—vU— - UY—FROAVYIL TV IHARHICRELEY, OFTSEHREGYTYIXE BREROAEBNELTSN. FTSE Fixed Income LLCIE. H&%7—%
DERUESLUVRLUEERIIE T, FLTF—YDRB. MBELFEECOTALEEAZEVERA COAYTYIRCKHN T 2EFESOMNMEZ OM—Y)DEFEFTSE
—— Fixed Income LLCICIREBLET. @IPEILAY -ANXVYK ARYR A VFYIR-IX—I VT -I—4 vy - 50-N\Ib - F4N\N—V 771 RICETZEEE. N EEZ DM
—YIDHEFIE. J.P.Morgan Securities LLCICIRELE T,
GE) BN DIBHIT. ABANYIRUICIDEREEBEL T AR—IELTWETD,
1
=
)
A
2
—
E—
P
it
S
—
E—
ot
£
#
5
=
——

LFRFBEDERBTHD KOO EFEZRE-RIETDIHLDTRIBOEE Ao

14



2%H:2026F3H31H

BT B sEoms
A31—X (F10RER)

) [EEZiL] 10,8820 | [#iBE#HE  108E5M | (&) (RB&ED . Bi5IA)
15,000 1,500 REHA REH ol
ZE8HA 2021/09/17 OH
14,000 |- v s - -1,250 ZEOHA 2022/09/20 (0] 5|
13,000 1,000 118 2024/09/17 (0] 5|
51288 2025/09/17 OH
12,000 750 BRERRE SiEFERL
XOPBEERBEF NEPEAHICESIVWTEREA1
11,000 500 NRELVET . DN REEN VDB EFICF.
PERETHBRWVWCENHDFET,
10,000 250
9,000 B EREE () | | |
2016/03 2019/03 2022/03 2025/03

XEEEMER L EFEMIIERERDOOD T RO EFTMIM CR Y 2EHEIBIZE L,
RECEMEEF NS OSLEDTRRLTVET, XEREHF2013F11813HTY,

KRILI-R (F1EREE)

) [ 23,228M | [MEERE 98EAH] (@AM (RB&ED . Bi5IA)
25,000 400 REHA REH HieE
887 2021/09/17 oM B
987 2022/09/20 0H B
20,000 [ 300 %1047 2023/09/19 (o]} =
EE(MEE (RS pTD EEHIRE) (Z8) E118 2024/09/17 (o] ! &
=128 2025/09/17 0H
15,000 - 200 BRERRE NEEER L
XNMEEEE RSP A ICEDVWTERFESH —
MRELFT . NEXIRENDEEDIBEEH T,
10,000 - - 100 PDEETHORVNCENRBDET,
FEEREE(RE)
5,000 ] ] ]
2016/03 2019/03 2022/03 2025/03

XEEEMMER L EFEMIIERERDOOD T RO EFTMIM CR T 2EHE BT,
XECEMEAF NS OSLEDTRRLTVWET, XEREHF2013F11813HTI,

BT

cBRHMDERRER EXSHDR—LR—I TIERNLETFXT,
7V RDEREREEIHLETEENDERETCHD  FHRDEMAMRENRIDEDTEHDE A,

15



i 2

B xEsEEOK;

2%H:2026F3H831H

O EEER
AO—X (F10RERY) KRILVO—X (F1OREDY)
BE il BE il
RREBEANSTIYVY - FSA—EREiELERogge RREREBEANSTIVO - FSAR—EKREiEER0Ogge
JO0-NI-N1TUyR-EFaUF1—X-T7VER 94.3% JO0-Nb- N1 TUyR-EFa2UF1—X-T7VER 97.7%
(HFEMI3R) (KRILHSR)
BEREBEYR—IYP—-—TFUR 0.0% RRBLIYR—IY—TPYR 0.0%
EHEREES 5.7% EEREES 2.3%
&&t 100.0% a&t 100.0%

KRG, MEERIBCHDDEE T, XEHRERMEES . HAABMEESUNDOEDTT, BIREDFEEE(CLD NAFRICRDBENHDET,
RRBLAMSTIYT « FSAM-RRiBLRogges O—NIb *
NAIOVYREF2UF =R T7V ROEERR

XEEMBEEDELETTHLTLET,

O SESERIERL O N TV REIFEDE MG O HALHI10HE
SEHTESE LR FRTEHIM 5.125%F E b=
B S%E 65.0% EEFa1L—>3Y 3.98 1 | 7XUA 28.5%
KAL%IE 9.6% J—iRY 4.29% 2 |1F¥UxR 15.5%
BENETS 3.2% REM@D (EF) 5.11% 3|75V 11.0%
Z 0t 22.2% TR A BBB+ 4 | ARy 8.6%
5| kv 6.9%
O 1BIRIERL O BEERIER 6 | rou7 4.3%
— 7 |#A5v5 4.2%
1&AF = ‘ B e 8 | 212 3.7%
AAE 1.8% d1—0 39.2% 10| A== RrU7 2.8%
A% 52.3% EHRYR 15.4%
BBB1& 45.9%
BB -
AR -
X+ —ZEOBFEFEBLTERLTVET,
O HALELI10884E AR : 818817
el SE41E%E J—iRy {E:=H = &4 e
1 | LLOYDS BANKING GROUP PLC HARR{T D 1% 15 1.985% | 2026/09/15 | 4AFUZ A— 3.7%
2 | SOCIETE GENERALE HIRRf S 115 1.125% | 2026/06/30 | 75vZ BBB 3.1%
3 | BANCO SANTANDER SA Z0fth 5.127% | 2035/11/06 | Z~RAY A 3.0%
4 | METLIFE INC HARR{I S 1% 15 6.350% | 2035/03/15 FRUA BBB+ 2.9%
5 | NATWEST GROUP PLC HARRA L %15 3.723% | 2030/02/25 | 1*UZX A— 2.9%
6 | COMMERZBANK AG BRI %18 6.750% | 2028/07/05 R BBB 2.8%
7 | NORDEA BANK ABP HARR{I %18 1.625% | 2027/09/09 | 7«4vSvR A 2.6%
8 | GOLDMAN SACHS CAPITAL I BELEITS 6.345% | 2034/02/15 PAUA BBB— 2.4%
9 | BANK OF AMERICA CORP HARR{I S %18 7.750% | 2038/05/14 FAUA A 2.3%
10 | FIFTH THIRD BANCORP Z0ft 4.337% | 2032/04/25 FAUA A— 2.2%

XEEF FRET DN\ TUYRESFZDRHEHRERC HHDEIE T,
XEF FETHEOURTEZEE (BAEEEZST) ERHL TVET,

XA L1088, DEZER R HEERBENMT SN TV SR EEA MRSV 0R HEEFEHERRL TVWET (—HEAZR) .

XINATUYRESFZEDREEER FRE T 28N\ TUY RIEFEORBEENETILHETT RE Y D/ \1 T Uy REEFF ORI EE(C
SELUCVWERT AFAEELET 1L —vay  &RAIEDE B LEERENT SN TV SHAEERMESY 0B LEETFEHEZERLT
SFELTVLERT (—H#AZR . FIORM S BNECRBEL MNMEFIUCEREMEAALTRRLTED. 77V FOBNTELHDEE Ao

T RET 2N\ TUY RIEFEDS5 BADIEB TERVBAF BRAL TEHELTLET,
CRFOERRBR. ZXRHOR-—LR—ITIHRBVLLETEXD,

()&t EMoody st S&PE. Fitchtt D55 RAIE L T LU DR EES SRHL TLE T,
TPV RDERERBREHKETBEDNEBETHD KD ERAMRENRIDEDTEHDEE A

16



2#H:2026F3H31H

R

M3—2X (F1EREE)

XITFPYRICEINYFN—IDDBDEL A

0,
30 (%)
20 [
10.94
10 6.26 ooy 5569 3.91 L4 2.65
0 | 1 1 - 1 || 1 1 1 I 1 0.32 1 — 1
ol T Sro1
-6.70
20 S17.54
30 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 (&)
KTP7YRONGERG. RMEIFINREEBRELEHDELTHELTWVLWETD,
KUFFEFREEEHOEERERTT,
AKRILI—R (F10LRER)
o KT PYRICERYFIY—=ODBDELB Ao
30 (%)
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 18.19
20 12.80 10.03 15.79
100 453 . ””””””””””” m . ””””””” 535
0 | . L L L 1.07 L - L L L L - L 1.05
e -2.09
101 =6.02 T
-20 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 (&)

XT PV ROIRNGEEEF, HEIAPEEEBRELLDBDELTHELTWVE T,

RYFFIFFRCEEHDEREETT,

1[@&-5@81(&&

NN DNR

CBRHMDERRER. EXEHDR—LR—ITIHE

BWERFERS,

7V RDEREREEIHLETEENDERETCHD  FHRDEMAMRENRIDEDTEHDE A,

17



SR

B smanxE

BEABAL BRFTSHNED DB U FIRFTERALCHEBNELELIEET W,

BB mEE BARAZMHOREEHOE#EMEE
BARE RESHMEETDHETICHERILLIZZ L,

RSB AL RFEEHNED DB FULFREEHICHEBMOEHELZE U,

ot
(¥ pesm  messseEomExnomEms
BERE  RECLT ESEAZCEN SRELT 6EERENBHTINLET,

REIE LU THFEIFIONETIC. BRESHDOFHRENT T LELOEHHAT AR E
AR LEJ. b RESTICEIDEIRLWNERDIEENHDE T, 5L IFERFERFEIC
PEVEDLELIEET W,

BAD 2026568180 >2026E95 150 % T
EAAHARS

> » MBHIR TV ROBESEEAMBICTSEH. AODRSCRERERIBEAABNET,
BA-RE BEUS|IFrZE(ICHIFBEE|DEIE. NEABES|IDOEIE. RBEEDEILEZDMmPO%E

*',}t‘f"_c": BEASMOTE BRVNEBAHDEEE. BA- REOPFAHFDSHERITECE. BLOT
BEUBHEL TS REA REOBEAHOSHERMD KT CEABOET,

MUTICEETZDHICE BA-BEDSFAHN TEXE A,
«Za1—3—JEEFHEIFRORER

T a1—-I—UDRITDOIREH

OV R YDIRTOIKREH

LoV TILT DIRITOIREH

WA
EAREH

18



ST CoE”

{S5EHAR 2026F9R17THE T (2013F11813H&XE)

FTEREWNRETINEREEINER LRV EEBDIEEE B EERERDETD,
MTICEETDIHEEIC(E. R LEEETDIIENHDET,
g LES cBO-ADZRIEOHBOMMOBOETEIDIEEROIzES
TPV REBETDIENSIREDEOEHNTHDERDDES
PO EF/RVEBNIRELEEE

REH OR17TH IREXHDHEIXREZEH)

NS5 FIEOREFFCINBEDECHEHICEDE NaniaiT\WE I,

@ XRFRTEDEHICL>TIBRENTETT,
A EEEEDRERE =2,0001EH
ZDfh NE RANIELTEFREDHEICEIDITV EXSHDR—LXR—= (https:/www.
[=]

tokiomarineam.co.jp/) [CHBEHLE T,

EEREE REFHLUEERC, IMERRSEZFRL. REatZ@C TANTLS
RmB(CRTILET

= PSR IBEETELTHIEDNET,
NEHRIBEETE. FEL —EOREERELLISA OB EIERIEIE
NISA; DERNRERDET,

ARBBER S5y gl TNISA DR TIEHDE T A

FHERR S JFUmEABAGIEDBEREHDEE Ao
X LRl 2026 83AKRED LD TIOT, BENYESNIBEAFCIF NEENEESNDHE
NBOET,

|.|.H

e
¢ St

WL

19



Fin « FHRF

BRI TR

J7Y ROEH

O REENERNICGIETSER

FALS IRl

BAMEACH U TUTOHRERA TRITZADN ED DERENFLEAELE T,

BREOASR
EmDRA. BAICEIZ2EHFIANEDOMMEE LT,
BARBCCBEHWE<EHEDTT,

AR LR
3.3% (BiiE3 %)

XFEULERFBRACEBLEHLELRZE L,
XOEEBREI-RCHSVWTNRRTREZBRETIEG. FHEHEHDEE A,

EREMERRE HOETA

O wEENERMETHENICRIETZER

xAks

T7YVRDMEERBICEFTMMERENIEBELX T, E5WEME. BAStEEN. 7D
BEEMIBICRMRENE T, 5. B EHRORVDN6ABRTHELUBHBERARIF(ES
BTDEFCT 7Y RN OILHON KT,

(EEEEIES By (Hiik)

ft | F£30.28%

AN
pay
\ £%1.0153% . —
7V R (F4450.923%) IRFest | F£2F0.62%
AN

R | F%0.023%

REXNRETDINEKRERFTD

_ o #0.677% ¥
IS EE B FEO.C7T%

EREERH EENBEBY £31.6923% 2 (BtiA)
(S EEREH)

) 2L BENS T 2N EREEEOELEHOS5ZHELHICEIS B (F£50.01%) /10,000
KR IVC BB WA E10,000KRILERDETOT. SRR EEEOME EMRIEIC ST Id LR
EEBIBBENBDET,

XBI-ANBEN ST 2N ELEEXOEERMENKLT. LEEOEENRENICRIBT B3R

Bl DLW TEE LD TY,

X% BEOAE
Tttt ZALERDER. EEMBOFE. BRESFAZF O

BARDBHREH. EMNMESFSIESHOZXN. OEATO
TJP7VRDEBSLUEBFHREZEOXMN

R ERMENRE - B, REZHAN 2 DIEHDEIT OIS

B

20



g/ —

Fin - FEHRF

OB - FHEEN T 7Y RASTIDNET,
CEEEACKINS TPV ROEBICHN BE
TP ROMBEERTECEE0.011% (B3A) £h\H 758 (LIRE66/M) ZA%S EL. BatE
BROETIN6HBIRTASLUBHEHR T FETRTOBC T 7Y RhDTIONET,

ZOMOBA: - AAEMTADSEORCRETIEEELFHE

FHH BEENECRETIEACHNZER

EAEEECHH HEEA
RENRETINEREERCATZRERS
KEBICHHI2ERZMR LECOER - FHEHNFE BEIFICLDEFTDH. FaIICHR, LRBEEERRIDIE
MNTEEXF A

XTTPVROER ICRETIFHRRZOEHAICODVTE. REPEZECHLCTREBDIIDNT, BRIICKRRIDIENTEX B AL

e MERIRICTCHDIFHICHERINK T,
c UTOXRREFFEAREEDRRBINFOREKRTHD . BRAEFCIDELZHBENHDET,

SECHF
RS EEFRIFREH  BCRPIE & U TERM
BLUHAH EBHES(CxTLT20.315%

B (R (Bt
PSR EEIERIFTER  SEEELTER
ELUHTIH B (RY) BELUESIHOER (EER) (CXLT20.315%
XN ERBIZEROBRAER EBAICIE. PRIEEOMEN LELECFERDIEENHDET,
MXOEANDBEIFILEEERFERDETD,
% FECIE. 2026 FE3AKXRIBEDHD TID T, T EN W ESNIEBEEICE. RBENZTEINDIEENHDET,
*FEDOERVDOEFMICOVWTE. MBEEMRECCHEBINDICEEHEDHDLED,

21




Fin « FHRF

(BEBR) 77 FOMBREER

EDERRESIEREIRE (UT MIE8E) CWWET,. ) (2024F9818H~2025F9817H) (CHF2T 7V RD
HREREUTO®D T,

HWREX(D+0Q) |OZFEFEEEROLER| QTDMERDLLE
Hj_x [ [ [¢)
(1 B R 2.24% 1.02% 1.22%
KRJILO—2
s 2.23% 1.02% 1.21%
7 (1 ERER) § 02% §
7
S (L% TR B 2 TS AA)
A MU DER - B ICH D S BAOKRE (RBIE L T BABFHE. SEEAFHNS LUEMIESMEI R EERZEON N 2O
UE? MEBREES,) % YO TR EENRC BRI O TIIEEMEE (1 0M720) £ RCRTHRULETT .
i XZOMBAICEIZERTFYRICH N ZBANZENTVET,
" KRBEET 7Y ROBRICO VN S LN MEN RRBEANBOET,
& HAFUBBBRICBLVTEENTORNERRBOEE Ao
— MCNBOEEFHETLEETHD BRCRELLBADLELFREDET,
KEHRCOFEL TIE SHIROERBMEE (D1MIR) & B E,
i
D)
2
7
E
i
=
F
e
ES
2y
*sl'
F

22



