emme 2026F9H30H IREETHRE X ERES)

SADeAI)TVIALELI M
e EEZS

ENERIE BN &S AV Ty I RE

CEBAICRUTIE. AEOARBTZT9ICHBHES T,

ZESH O 7V RDOERADIERFEZTEVET,)

A7y IRIAX VY MERET RSt
EREEEE #E ERMBER (EiE) 3525 R AN— o)
< . @ https://www.daiwa-am.co.jp/ ZE
ﬁm?ﬁi‘; Nzg j;t/)( ~b @ J—EyS— SIERT 9:00~17:00 (BEEDH)
0120-106212

FFESH O7 VROMEDRE. ERFZTBVET,)

=HEREFIRITHINE T

O U7 VRICET ZREEFHIAE (BERERESE) ZSCHMBRIBERIZIRMDM—LR—ITHE, U VO-RIDIENTEET,
T ABICBHIRDEBARABT N SENTVRI D MROEX EFKRERRSIIBHETNTNVET,
OAXNE(F SRIEGRES IE BB 23FEEFE255) B 1 3RDH[EICEIBRRETT .



RS EHRS

SR, | BANS | RANSEE s | < BENR | e L u=m
o | em | ey | MESE | pansEE | wmmm| 0T | mane | swaoy| O
ZFOMUPEILAY
HNAVRRVRe

TOMAR JPSU— 1?—39/7\7_

ema | s mE | 4UFvoRm | GeEEEES| F18 |Iv-vvs | oo | BL i
(8% —1%)) il =gy

20-1N)b
SAN=VTPAR

()

XBUXDICEEHUTWVWBEBAYI]ESHHTOAEBUZAIICHT DNV IDERESLH UL THIFI,
KERDB BUHXSDERICONT

R DB (2026F6BKIRHE)

FiEattE KIO7 YRR IAVMER ST
SRIIEAH 19594128128

BAE 4148248 HH
BRY3IRBEEHMED ale -

astEEGE 471,17 18748 HH

OANEBCIITRS[FIAT AV FTYvIR VI FHEEES]DBEICDOV T RIS SREEES [EESROMEICKL . Aif
S EHER 2026598298 ICHERMHFBRICIEHELTHEY. 2026E98308ICZ DBEDMANELTVET,

0L TFURIFIREEFNRORNBTDEARBEEZTRIBEIC. BEEINCREEANICETIAECE DT EFICEREOEOE
BRI BFHMEZITRVET,

0T VRDESHER. SEAHICIVFEESNE IO ERECLH TR M DEEHES LD BIEEENEHFTSNTVE T,

OFEKRERMRER IREEDOBEKICKVRFTRHUNSZMEINE T GBERETLEOBEICE. TZDEZTEHF TRBRLTHLKIICLT
TELG)o

OTKMO05619202609300




I -

J7YVROBEN45E

I 7V ROBEK

MEERERE COESFICREV RERRZIPEILAY ANXIRRYRAY
TYIR—IR—=I V0 I—=ovY 20-NIb FA4N—=2T7A4 K (HIRE) D
BEOEHTERILEHILET,

| 77vrone

MEERESE COEFIIREV RERRZIPEIVAY AN RYRAY
FYIR—IXR—I VT I—=vY J20-NIL FA4N—2T74 R (FRE) D
BEOEHTERILEHIVCGERZEITRVE T,

ERZOtEX

NYFR—TTF—9 DS RS — UNS Y ZADETSOHIH
- A
BERIDMEEEDRE
(BEL—hEE~DHIL)

v

URITEFIVICKDR—FTAUFIEE

(ESFMAERB DX
(NYFR—T =BT BERLBET OR—T4UA{ER)

BRR—NT2UF

v

R—bTxUAFER —>

URIJEFIVEERLEFTVD
(EXIERZEBERDAIE - E1B)

ORIFI—=TTHBDIPEILAY ANAVNRIRAVTFVIRA—IR—I VT -%—4ovY J0-NIL 94
N=2T74 R (RS OFBEZERE. BB — NS EEBHMEEETI,

OBBL—REHNDOX N
R—hT72UFA DBERIBRLEERZERY FI—ID@EERIEHLERISEDF 2K R—~T4UF D&
BRI DMEEREZRELE T,

OEFHIISZEINDFFIG
RYFI—TDEBEENESWVEFPRETERESDZVESFZEAN. R—NT4UF (CH (S ERIEER
DEALERERFI—TCHIFTDEALLRIGEDIFET,

CZEHERDAIE EIE
DRJETFIVEFERL. EFEREHERS LOABZTEHERDAE - BEBZTRV.NYFI—TTH
BIPEIVAY ANAVNKRYRAVTFVIR—II—I VT I—wY 70-NIL FA4N—VT74R
(FRE) ~DEEN 4 ZRERFF TV I LE T,




.. e
J7VROEN 438

PEIVAY ANRVMRYRAYTFYIRA—IR—I VT ¥ =vY T0-NIb §4N=YT74 R (BRER) [CONT

OPEIAVHNEHUARL TV SESFHEH T EEDOBFANRINBEEE C TRITI EFTHEHRIN
TVETARRIIR—RDIEHZD LIC RN HBICAHRELICHD T,

OHEARERICHULTCELLWA R ZS A SDHEEN HBEFFRASNTNE T,

OERIBRLERIC 1D ESHW D ERZERIFT TS SHPRSNTVET,

T7 2V RDiLiEK

0L T7URIE. T7IU—T7VRAXCERZTRVED,
T7EU—=TJ7RARERF BEBEDHRBREEFNOSBTENUEBEZFTEHTRE=T7V/RETFUR) &
U ZDEEZFELTI Y —T7 Y ROZWIFICIREL T RENRERZY Y —J7 VRTITIRS T H#

T9,
RE—T7UR IY—TJ7UR
® ﬁ) ﬁ; 54 DB EES #H
e = e
g | C— LIPUR AUFYIT R Zﬁ;
z | W@HES. b=ty IH—TJ7UR b=ty =
BEEGE

O Y =T 7V ROREHISDEA LR BEDIRECRAICHIE T DT LZEARLLET,

O Y =T7URICENT ERDHELZIFN BT BEFEMIG IFCNEREFHIE IFZFHT2 L
B&HINET . DTt EEFDEAIEERS UICESFTYES |FDER T DRI EEAD S SN (SFTHED
MEERRZBADIEN BT T R e NEREEDHEABRLBS UICHERE TG IZEDERE DN
[DFSEAEDGETEEN' (SFEMEDMEEMLTRZBRADIENBIET,

OREBZEEVURIZO# I B DHEANYIBRAELTITRVEE Ao

REDENMRERFFENINHEEUCEE TRDRBVHGEENFRINDEEBEDERICAILEETHRSUITES
HEDRRICE ST [T7 VRO E | DERMTRONBNIEN GHIET,




.. e
J7YROBN45E

Pl )

BF785H((REHDOBEREXRD) (CREZTEV. NEDEAHICE DSV TNEDDEZITRVE T,

ODECTE
ONEERREAS . FEZREBOESFNDETER GHERZSHE T ) FELET,
QRAIEUT, EEEMEDOHRICE Y 2T LZ2BMIC. ESFIN@DPHh SEAEMERDKEFZ/IZFEL THE
BEERELE T I EL EEEF NS BEDIZ G DEZI TRV EN BT T,
SIPRODEZ DLV B LT ZDEEICOVNTRIEIT DD TIFHIEE Ao

I ZEHIR

O Y =T 7V RDORIMISF\DIREEGICIF. FIRZRITEE Ao

OBHENDFRE(L. ERIRHEDEIRS KU FHIEDI THEFICKVEIS U B DITRIVE T AN DRER
BES(. SEEMEDMEERTED10% U TELET,

ONEREENDREREISICIE. FIRZRIIFE Ao

JPEIAY ANXVNRYRAYTFVIZA—IN—I VT I—vY JO0-NIU FAN—=IT7ARE SEENEVEH T TIERIC
HEIOEERULTWE TN J.P.MorganldZ DL M- EREZRIETDDDTEHIFE Ao NERIIFFHEEZZ T TERLTVE T,
J.P.Morganh'5DEEICK B ERIFGRRUICKIEH ZER - FR-Bm T 22 EEFRHENTLEE A, Copyright 2016, J.P.Morgan
Chase & Co. All rights reserved.




N
ENIFIECEEIR

| sx@Eon =T 38R

L7 VRE IY—T7VROZWEFNDIREZBC T IRERRZIPEIVAY ANXYNIRURAVFYD
A—IXR—IVT-X—=vY J0-Nb FAN=IT74 R (FHRE) DEIEISEE S BRI LZHIULTERZ
TRVETJ2EU EELTRDERD S  BEMERDEB ENMEHERE(C—HIT DD TRBUFE Ao

FEBRBREMD T N TZEHDEHITHEESVICHAND EFRS BTN E

ESDEALLENT100% TRV &

- BAMEADEH (CEA T 2 ESFOFHEME L EMOELICERATNSESFOFHEEN REDIE

-BAMRROEHCERT 2REL — b BHOERICERINZIRBL-MERD L

-EREEER (E5EHM) viieEFnas

MHEEICHSVTIF SBEREHRUT. J7 VD aE g 3% E. TRICHSIER (B5 IHITIANMRE) &<
BBIEANHIET

BNIERES KUBENICHILUT B ONEMS SIEMOBHICERSINAMEN R D&

-BESFEYEE IFZFALICSE . EYE S ESFEEDEREN EBDIT L

BB LUBESFTYEE |FORIENS | RIOE

MBS FEFTYIG I EDOREENME FUIBEICBIFBTHEMILDEE

FEHDBRHMDEE(ICLDHE




I -

KEUYRD

| sx@Eozre=ER

OIT7 VR EHEDH B EMEASFICIRELE T O T BEMREFEHLE T,
UTe > TIRETANMRIAIEN TV BB D TR IBL, INZZAL T ENGHUE T,

EFEMECEUA BB LUEKRE. TXNTIREHE(CIFELET .

OKREEFEIRITELEERNET,

FREEER

RHBEOMIEZEE)
(ﬂﬁ*ﬁ"éE)JUZQ-)
{ERYRT

R BEOMMSE —ARICEFMETUBEICE LR L. RN EFL
[EHBICIE NELE T o, R A EITHRDERIRITIC
FOCHEELETY,

BICRITRN BB AT ZRESEIIEE. FFZ DML T
BENBZBEICE REEOMEIE HELET .
HEEORHER SEED R BEELRU THSEEB N KEL &
BRBIIHEUBURINKUBVDDICRDEZEZSNETHHAR
HBEDMEH TEUBESICIE BEMBEN TR I 2BEREG IRE
TAZELADZENHIE T,

REREIRT

NEREECOVNTK. BEEBFOMBSESDEH HHHEDHIC
XNIABBLU—NDORHDREZRITIE T MANGEEEICOVT,
LENBEDREBL— M HESAEISEACSZEICE BEMEEN T5F
TRERERG REBTAZEAL I EN BT,
BICHEEOREL —NMIEHEICKIBICES T HIEN B, TE
EEEBUT BRNICEVWABREHUAINGHIEXT,

HAVRU—-URT

RERRE-HEICHSNWT BUE- BRBZDRIEFICIITIBITEEL
PEUIIHE  FEFEG SR U THTERREI D ERITENTIZEICIE,
BAEMEBRN FRHMCSELY . ARSI ERNRELRDIEN
HIET,

MEEANOREICF. FEBELENTKRERAY I —-URTHEHN
E

Z Dfth

ENERZEF I TI 2O ZTHT 2. miBRRPHIZE
[C K> TIFTHIZRBZHETIF BYHF S NAMB THREANTERL
ZEBHIETT, CDBE BEMBRN TETIERERIET,

NEEMBEOEFHERSE. LEICRESNDHDTIEHIFER Ao




N
BEURT

ZDfthDETR

0T 7VROBEIICEL TS, RIS MEFE37RD6DHRTE (WHh BT —UV T F
J)D@ERIEHIEE fuo

OB T7URIE KEDENNREVEHE CRNEEZF I TIDRENECIHZEYE
IeBEE IMGICHBVTHIBRIENRZE UG EEC. —HRNICHEABEDREEME T L.
MIZRENSHF CEBMB TG I TERVWIRT G IENRSNTULESIURIH G
F9,

TNICKY  BEMERICT 1 T RADEEZNIF T OREMEP BEDEAH DI (I hIEE
133 OREME BERED BV ELE T DO REEN HIE T,

UR T DEIRFH

OZFESH TIE RSN REUCERY RV EEICE T 28R A ICEDE ERALH
SHIIUBES FURRANERENICIBEZENISERARNOE-IV VT -ER%Z
WU ERAYRT DERZTIEVNE T,

OZFERHU T REMEVRATEEICEH T HRIEZED. T7V FOBABEDRE VAT
DEZIUVIREEZRET LD BRIFHICRDRE ARELF EZTENE T

OHfREF. REEU AT EEDBYEREDEFRPRENIEVATEEREZICONT,
BEELEY,




KEUYRD

| szs

TEDT ST T7 Y RERRWREEI SAZEENICLER TEDKRIICERLIEHDTT,
G075 TRBESFBICHITZFEEZR (FARICHIFIER 1 FHEDOEEE) DT -RX-RIVE. T7VRE
KUMDRRNBEETI SAICDOVTRRLTVE T,

FICED

R—

7371877V ROBESFHICH 1T FEBEERODERZRRLTVET,

( rrvrosEmEzcsReEREssmEorEs ) (

tEDRENGEET S AEDEERDILEK D

(M) (2021478 ~20264E68) (%) (2021478 ~2026%6 8)
20,000 100
71.2
15,000 e ati 5
55.7
W 50.5
10,000 === — 50 | O
23.9 24.5
5,000 25 { O ©[23.0] 154 o
fis.7 J91220 o159 05 wO
0 o | 9.3 : Ols.9 ©[10.0/
T T T AT A — A — A — § A A
2.8 . i . 2.7
25 7.1 58 g7 6.9 6.1
_50 4
T7UR DRI EE () ORKIE
75 O Y E
—— DR BIREEAEMEE(LE) ARIME
-100
2021.7 2022.7 20237 2024.7 2025.7 2026.6 woruh  BHAK LEEKE FEEYM BAEE LEEE FEREE

KREBEI SAF. TPV ROREFRZXRLCNDDDTIFHITE Ao

¥ TPV ROFBEEEF. DT (85 30 ZD B C T 7 RNBIREUCBDEHRUTEELIZ DD TH Y REOELE(MZRICED
WCHHEUCFEEEREFRRDBENHIE T,

¥ 77V ROFEBERCSVTBESFED DT —IDNEHETERVBSIILUTOIL—ILTRRLUTCWVE T,
OFBEERICZET DT —INRBVNEEICERRINEE Ao
QFBEERNEHTETRVERN 35 E(CIE. EHORERERBIC DOV TOHFRRLTVET,
O VFYVIRT7UREBENT. OQICEHT BHEGICE BB ONTRYFIY—JDFEEERTRBLTERRLET,

BEISADEHICOVT
E4IAH TOPIXDISHIBE S OTHEMIC I BB - A EBEIE. R A4 P X 3R A JPXERHH
T — DEERH (UFIIPXIEVNNET ) DIINMETH . IEHOBE, EREDAR. FIFBLSEERCET 3
% TRTOIER- /D \I B LRSI D HEE I FTHEICET 5T NTDHERIGIPXDELET . JPXI.
MO BE DB E -3 AR DISE EEX I UL BEEEVEE A,
smgEty VSCII7UA 1YFYIR MSCITTY A A YTy I ABEOMSCITY— I T T — 4wk A Y FvI AU MSCI Inc. (IMSCI) 183

(EcZHA 3 FAN—2X)

MSCIZY—IV T I —fwh-

FUIIEH T . AT 7V RIE MSCIC K> TREE. 2R, e FERENBBHDTIF B MSCIFART 7V RE
FERART7ZVRIMEDIVTWVSA VFYIRICELTVHIBEBEEDAVFEA. RESBEEXICDOWVTIEIS

FREIE {92 E@EAH . FIR—2) 5 ZELEE, (https://www.daiwa-am.co. jp/specialreport/globalmarket/notice.html)
NOMURA-BPIEfE(E B T4 F 21— vU—-US—FRAVYIL T« VI HABHDNR T DENTHEITS
NEREFNEEOTISEFDEBAZR Y REINSEN T, —EDHAIANBECE DIV TRERSNILER

BFXEE NOMURA-BPIEfE R—=RTAUFDINT#—I Y A =HECEHENF T, NOMURA-BPIEFEDHHEL EHE S Z Dfth—YIDIEF)
[FEMICIFBLTNE Y, Ffo. FHIFHZIERDER Y. T2t BRARZRIIT 2D D TIEFRL T7V/RD
ERMREFCELC—ERZEVFEA.

FTSEHSREEA T v T2 FTSEHSREE A > 7w T X (& FTSE Fixed Income LLCICKWBETNTWVSES A VT VIR TY BHEH

SEER ~ [ZFTSE Fixed Income LLCOANHIBAEE T, IEHICRI T BT N TDIEFIFFTSE Fixed Income LLCH'E

(BR<B7A.HN—2) LThEd
L PEIAHY ANAINRYRAVFVIR— IX—I VT -I—wy JO0-NIb FAN=IT7(RE. 5
L o BENSEH BT IERICEITERLTOE T, LP. Morganid 2 D5 ERMARIET 350 T
WEERE HIFER ho REHIFFFEEZR I TERLTVET . J.P. Morganh'SDEMEIC L DERIER B UICAIEH =R

X—=TwvY 70-NIb F4/N\N—
2774 R (AX=X)

K- fEMA-AM I BT EEFRHOSNTLEE A,
Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




ERRIA

OFTADAVFTVIRELT FHEEESS

202656 A30HIRTE XBENDEEERUVELDOTHD, HEORRERE - RIETHEDTIEIHNFEA.
HAE(REE - MEEOHD
25,000 2016478 1H~202646H30A 20
HAE(mEE 16,679H
fiE R 2.3(8M 20,000 15
HARE J7V R fii 15,000 10 @
# 48
1HAM 22% [ &
3HARM 55% ]
60 B 5 1% 10,000 5
156 19.8%
RES ! 36.7%
54 i 57.2% 5,000 . . 0
_Ww 2016/07/01 2019/10/30 2023/03/01 2026/06/29
’ MEERRE (H#h) e SIS IS SR EMEE (ZEH) — EE(MEE ()
X RO EEMEBOEEE L. X HEEFRELEMELT. HERE FEIH) 2N ERECT7Y FABRELEOEHBLTHELTVET,

HEREBRELEMBIORERTY, XEEMBOGHECHVCEREEE A (SFEHRE FZRLTVET.

SEOHEFR (10,0000 L4750, BiBIHI)

EiL1&E &5 A REXRSEESFEE:  0A

REH |§"”"'ﬁJq Fof|wot|wam|wom| e | BT | Bem| Bom|Eom|E 1 HE 12
147 15ETR|16ETR|17TETR|18FETA| 19578 |20 78| 21F78 | 224678 |23F78 [ 24F78 | 25578
ﬁﬁﬂﬁlom OF:lloF:lloF:] 0H|0H|0H|0H|0H|0H 0Fq|0Fq
XHEE(, WEAEASHIESVTERSHNRELET . HOHUH—EOBEOHBRESWET L0 TEHNEEN . FEENZHHONEIMEELHNET,
FEGEEMKR MR, A ERECHTEL0TT,
BERIER eS| LLEE | BEHFEAER | LLE | EHR- N4 E AN LEGL108847 EER | tE
HNEES 432| 95.5%|E{&E 95.5%| E = F[B]D(%) 6.3|Brazil Notas do Tesouro Nacional Serie F [2031/01/01 1.1%
RAEFIED%) 6.4|REPUBLIC OF SOUTH AFRICA 2048/02/28 | 1.0%
BEF1L—Yay 5.3|Mexican Bonos 2031/05/29 0.9%
a5t 95.5% | B 7 E 7.7|BRAZIL LETRAS DO TESOURO NACIONAL [2029/01/01 |  0.9%
BERIER | thE | #{AI4 | thE |[REPUBLIC OF SOUTH AFRICA 2035/02/28| 0.8%
AV R - 10.2%|AAA - |MEXICAN BONOS 2029/03/01| 0.8%
AEY-RY 10.0%|AA 24.6%|Mexican Bonos 2034/11/23| 0.8%
A7Va7 ARTT|  9.9%|A 42.4%|REPUBLIC OF SOUTH AFRICA 2037/01/31| 0.8%
IL-v7-UvEyh | 9.3%|BBB 24.4%|Mexican Bonos 2042/11/13|  0.8%
1--0-, E0th 4.5%| 20t 60.6%|BB 8.6%|REPUBLIC OF SOUTH AFRICA 2032/03/31| 0.8%
&5t 432]100.0%| &5t 100.0%| & 5t 100.0%| &5t 8.7%

XA BB DL R, FHR— IR T DT,
KA BIERICOVTIE ., AR ATEDEETRA VAR T EEECEHLTOET,

FRIREEDHER
LI7Y RDRIFI=DIRFIPTIVAY HNRAY MR R AVTYIA—TII—IVT 3= HO-1NIL B4 N—9 774 F(FHRE) TT,
ERVFIY—=D mI7UR

60%
20.6 209 171 16.0
% - . 12.2 . E
30% 116 99 11.0 13 03 22 10 92 83 57 51
0% 4__¢____¢- ; ; ; ; - I - ———
_30% | -82 -90 21 =87
-60%

20174 20184 20194 20204 20214 20224 20234 20244 20254 20264
S JPV ROTEMUESEE | (E, TN BB R EREMEBE I OBERTT, AVFI-DONERMIREE |F LRBRAVFI-DOT-RCEIELHNHELELEDOTT,
20264 (36 A30AFTOMERERLTVET,
CEHBAVFI-DOERBEETSERRELTERLTE, 77V FOEBRAERBEERLEZLOTEIHNFE .

ERSHOR— LR-IFTERRRPARSNTVSREADHNET




N
Fh-FHAF

| sHanxE

YN

=Y NE=T i BRI 1 831 O8MIE U TIREA A ESD B EM

= YNt} A BAS T H DB a2 H O ESEEE (1 5 0%70)

BAKS BN EDH BEHEE TICEZTIN T T,
BREhF

L=l v BREAE 1 O8N U RSN TED DB

i REEIAS R HO RS HOEE[MEE (1 5 0O%NY)

meRe ERE LTRSS ASHEN SIEE L CSEEARNSBZILLLET,
BAICDWNT

Za—3—75FEE . OVRVEESEG IFr. Z2—3—JF 20V RV DiRITD
ERIASZfohIEH WIFnNhniREE
GE) AR thIF A, REatt E - EETHCBBEhE TS,

FRAIELT F&3F300F T ERESHMEDEHFHRENTE T LIcBD)

EAGIRS B8 ERRHIC S TERBHFENBIET DT, DU FRBRHUICHHES
HETELY,
2026%9H3 NS S

B A 0D B A HARS F9H308m152027%F3H30HET

(T RIICHMEAESELEEZIRHE T 2 EICRUEHRINET,)

IREHIBR S EDERBIEZMBI(CITIR /e ICRKODIREEIAICIFHIRN B IET .

ErRAEmENS [FTEFICB I DEE I DELLENEBBERG I DEFELEZOMPEZFENE

BA-REHAZMD | FERENREICSISDIFESRICKDTHSEORMEHET I RENMEDEIRRFAES
IS KUECEL VICEZDZEUICEET 3EEE) MREUCBEEICIE BAREDERIAH DAY

(FZEPIET DL T TICRMITCBADEAHZEHT TENBHET .




N
Fh-FHES

{SETHAR 20135 12A28NM52028%F78B58BF T

RDOWVWTNHDIFSICF. ZERHE . BRIICEHEDEQZRERL. Tt ESs

BDSA.EFEENZBRNL ERERTIERTE (R EER) NN TEFT,
ZREOOMNI0EOZE TR EELBOIEBS

rEE= JPEIVAY ANAVNKRYRAVTFVIR-IR—I VT -—rwY JO0-N)b
FAN—=2T74 R (RE) hNeESNIEES

(SN ERINT D ENRBEDICHEFITHDERDHDEE

PO EBBRVEBNIREEUEE

REH BF7H5H (RREHDZEREXRB)

FE10. NEDEAHCE IV TINED DB ETRVETD,
I35 ES GH) D7 VRICE. [DERESEEFE I— 2 E[PRETILNI— RN SBUET B8 SRRV TIAE
BI—2BELVT—RLICOVTREERBEENHIET DT FWERLICBBEhE T,

(SEEEDIREER 5,00018M

BFLEDHEICKITIEL, k—LR— (https://www.daiwa-am.co.jp/) [T
BELET,

/,\
N

B ERRBLOEERICERL. XTERRSEZHS N UHBBHWIEW
ERREE CHEFRICBREIILET,
Tl BF RN EBIRS NG EICIF FTEDITEICKIRZFLET

gt L IIMRTIRBEFEE L THIRONE T, B SR @SR EARIEDOBERAE 54

Ft Ao
s NEHRIBEETREE L. —EOBEHEB-UBEICNISA (D EEiEIF s
- ) DBEAXRREBRIET .

HI7VRIF NISADRRTIEFHIFEE Ao
%2026F6AFRIHED DD THY, BENWESNBEFICIFEBINZBEN GIFT .




N
Fh-FHES

| 77vromm-Bie

TJ7VRDER

REENERENICRIEYT 28

HRE EROAE
B A SRR BRERHNRICEDDE | BARDOERHAIEERERORML. RERE
) (EBR>2.2% (#i#h2.0%) | OB EEIHITHFORETI .
(SEERIEEERIRER HUEE . —

REENEFEMECHENICRIEY 28

BEREHF ERADOANB
EREEEROREEIF. BLYDEMEDMHEE
EREEER F£30.66% HEEICH U CESEDERZR U TEEELEF T E
({SETEREM) (F%1450.60%) AEEEAE. 885t ESNB4A0EEMEEICK
ENEd,
N . . TrVROEREAE. SAAHADBRER . BEMED
o ZEaH £3:0.285% . BRI E BN BOERSONETT.
(Bitk) =a . ERRSEESEEEOXMT. DERTD I7 Y ROEHE,
ey || R FE0.285% A SOERRHEONETT,
ZEEatt F£20.03% BRHEOEE, ZRMNSDEROETORMMA T,
BB, A5 ER0OFGERITFHN. &L
ZDfthDER- 32) WS|4 Va3 VEE|EICETSER. EBEZS
FHE ’ ECRET 3580 ERASEERMETIEEN

IEEFT,

CEN) EREEERDED]ICIE. I HEREZRUIENHIDUET,

CE2) [ZDMOER-FHEICONVWTE ERRREICKUEENT BIcth, BRIICKIEE, LREAZFERICENTERE A

XBARBFERIOWT <OULEIRFERHICBBEHE FEL,

XEABEBADEEMENSDOZILWG BEIEHEDORIIO6N B TH (REHDBEGREXH) SrUBETEIERE/CHE
SR THRICITIRONE T,

XFHREDSE IOV T REHEEICHUCERIFEID T RNI DIENTEF B Ao




N
Fh-FHES

i

O IRICECHDIFHRICEAINE T,
OLTDORIE BEANREEDRRHIEFOHETH . RHGEFICKIEBRDBENHIET,

B B BE e
o ey
SR FERBEOAR | o
ST e LTSRS
e FEBBLOHEE | RS () BS & USRS ORS EER) (3L
BEOBE o

N ERREEROBRA GO IEBEICF DEFOREN FEEEERDEEN hUFET,

% FEEIF. 2026 F6BRIBEDOD TI DT AN WESNBEEICF MEENEEINDHEEN HIFE T,
KEANDBEIF EEEEIFERIFTT,

#BEOEIRVDFEIC DV TCIF. HEEFIREICTHERIND I EZBEDHLE T,

(BEBHR 77V RORESER

RRER((0+2) EREEERADOLER O | ZOMBEADLEER Q

AT AVTVIR

75% .66% .09%
BLIN FEEES 0.75% 0.66% 0.09%

XIREABIF2025F7H8B8~2026F7H6HTY,

SNSRI OER-BEICH NI BADHKER (RAIE LT EEFHEL TEZFFER S LOBMASNG B ZSHE B A.)
Z P OIS EHHE O CHAP O HEAEMER (1 UHY) ZRUCE CRUIIE (£FK) T,

KEFHICOTIL TG HRBBDERRSE (2R ZZB T,







K7y IRIA b

Daiwa Asset Management



