B 7y bR IAE NOMURA

<EFBBE>
2025594308
X7 NI REAE
TRVET.

1Lum

Z4tJ-REIT7 7K
(BFFTSMAMT)
[ EEFEHBE (XHERRE))

BRAE BHEXS
BT, BENR  RENSEE BENR gy, BANR 8
BE b (IR DIER) 35 AFHE T g fiotie
ZOMEE 773~
EmME @R FHERE  GyEExms  F1H A% 7;r“
(FBIERIE)) !

LR BERPESLUBHER S DERIZOVNTIE, —RMEZEABREERB R DHR—LR— (https://www.toushinorjp/) CCTEIEITET .

<zfa#> BH7EYIIRVXVIMEREH] (D7 F0BEROERETESE]
BEREANEILEERES HRMERE (2% $3738 WHRIFEHAH 1959F12818
BEARE 1T1{EM (202558 AKIRAE) MERTIREEIMED S MEEILE: 66JK6011{EM (202557831 BIRTE)
<zHEs#> ZEUFJERRITHXEH @EExzasi ARTRE—FSAMERBARI )
(D7 R OHEDRESSVEELTHIE]

CHBALELTR . AEOARETHICHEHRALLEL,

AE(X, RE GG (BHM23ERREDS) F13EOREICEIKERRETT,
CHOERREICKVITESEFI-REITI7UR (BFFSMARNF) DFEEIZDWTIE, RITETHAIHFN 7 YT R
DAV R S (FREEM) I, ERERIELEESEDHEICIY A M SEHE%2025F3 8278 (CREIRE
BEEITIEHELTEY. 20258538 28BIZF0O%ANELTEYET,

@77 RT3 B mIELEEISRBIRICREIIERRAZE (UTIAKRBR/REIEVLWVET,) IF
BH7EIPIRIXA MR EHDF—LAR=DICEBBLTVET BH. 77VFDREEENFNDEX
[FEREBREICEHLTWLET,

@77 FDARICHALTERGBERZTHIGEICIE. REEFEERVIREEANICET 552 (BFN26FE
1988 [CREDEHAIZRBEDEREHEIELLETS,

OB EEEDHMEILZESHICEBVWTETRRICEIENHEEBIATLET,

O FERBERBREIIDVTIHERSEESHAICTHE RNV HTNIELEZRFEEHZTBL TR ANV -LET . 46,
BRFERHICERBBREFZCFERSINGEX. TOEEZTBE TRELTHELESIZL TR,

Q@7 RDRFELM. J7UROHEEMEEZIZOLTIL. FEEOBEEFEFTERLESHhHELFEAL,

FHT7EYhvRUA MRS H

‘) *YHE—rE 1k 0120-753104 u K= LR—SKk
( <Z{}0FRE>E XHDOF AT ~F £ 58F https://www.nomura-am.co.jp/




77FKOB® -5

778NOB®
ERMEORRERSIEFBMELTHEBILERETHICEEZERELET,

778D ®

BIEEREHR
OAEDEMERIEIFAICES(CNIZESTDIELDEEAET ) SN TLSREIT(RBEREET)
(TU-REITH JELWWET ) ERBEMGEEREMRELES,

¥ —RAFEAREEEIHSRACEDIFBEREERAHFEVLVES,
X2 TREMLGEERERRIEE. [-RETIHF—T7UR 1ZBLTRET S, TELAREFREVSEKRTY,

EREITIZDOWL'TCH
@ REIT (Real Estate Investment Trust) &, T ~E)E (Real Estate) [T E T AR EET
(Investment Trust) JIOZ&ETY,

REITOLL 2 (f) ]

[
‘_&’ﬁfﬁﬁ | B&E
T 0

XEREWA T HEF

Wiz&E5EH
@ J-REITANDREZHT=->TIE. BRI SBHEDRE ., INEH - A RKEFZIEL GEEL-J-REITIZH
BRE#1TEV, B/KEDERELINBEDEFLEFRAMNLGMELEAYEDEREZBIELGERALEY .
S ERIBFD I - I E DRI IR DE B I TA ML TA—/N— A, ToE— A EEREL. R—F

THUAEBELET,
HEARA7O0+AN
<BERESHT> <{E 5 a3 47 >
-EFER HEEIRR
X EFR -{E R HT
AEETSER F JFEDF Y aTO—
REBR-FRLESTE F

& R DR E AR
BREREYA

l R EE F
IR—FoA A HEE

* FERERTOERBIE, SREFLLDEANHYET,

@ @ <J-REITHiZ S H7 >

EE&FM. TRBRAFICLOTEERDLITERNTELGNEENHYFET .




O@J-REITOEBEHHALLLR(FZRAIELTEUEMIFTHEZEKRELET,

@7 RIIIY—T7UREBLTIRET 5773 — 7R AKX TERLEY,

RE—T7UR THF—07UK
. /ﬁ ayr )
IR ;) 3 J-REIT

S ____aay  \____J

LO7URIE, —RHEEAREERBENEDSMERVRIVEREEDHDIREFIRICEDLN TS MFLEIE
A1ETE577 RICBRELET,

LI7URDEEMNICIRENRET HI-REITHIEORIC(E. HFE5E (FBOBRMMKREEICSHIEE) B10%EBAS. HLL
[FHEZ DA REMED S L RHA (R ECIEE64R) D EE T HEEZAONTET,

EEMRREN IR HIFICERTEIENEESNET DT, BEIENLEHRAORTERICEREREOBRE 87
KRDEBALFENELBEICIE. REGEEAIPIEETEHIEAHYET,

W 442 & iR

BRANDREEE HKRANODEERERTEVEEA.

’*Ef;;ﬁ‘”’ SEREEADEEREETENEE A,

TUNTATDHA FBERERBEVREIFIRY . AVCEICBRELET,

REFAAFAD I —T7 rZRBLTCREMICREZTEOREERAFAORERER
REZE BICIKHRESRITEE A,

W5 EOF #H
FAl. BF1A6H (KEXEBDBZERFEFEER) ICHRETLEVEY,
DEEHEIL. NEAREOHEAN T, BEMBKEZFEHEL. FASHARELETT.

18 ) 25 J 38 )48 )58 ) 68 ) 78 | 88 ) 28 J10A|11A)125]
&

* RASHOHIBRICKY N BRETEOEWMEELHYET . T FRKOPEEDOIILWNELUVZTDOLEE
[2DWTRE, RIETHEDTIEHYFEE A,

EE&FM. TRBRAFICLOTEERDLITERNTELGNEENHYFET .




B 5027
EEHROEHEE

7 DEEMEIE, REZTEO TV S AMAFFOEDSICIIZEERITE
I INODERICEBBERIEIANTREZADERICRELEY,

LA 2T 77RICENT. BEFDEROBRERX R IRIASNTLEHDTIIES,
EEMBOTEICL) WKV . BEXELENAEZENHNET  LHIREEEE
TR EEREVET,

REITD i Z REITIX. RETHEDKRRE. MEEFIOLES . FHEHROKAT
)R BOFEEICKY., BENEELET ., 77 URIEIEEMICREITIZIRE
ETHWETOT,. INOLDEEEZITET,

* BEMBOLSHERE LREIRESNDLDTEIHYFEE A

ITOMDNEBEE R

O I7URDEEWEICELTIX, £@MEMmEELEFEITIEDDAE (LWHhDEI—)2 T A7) DiE
BlEHYEEA,

Q@7 RIF,. KEDHENINRALEHE CHRNESEFUTTIVENELE-BEPELIIEIHIGIZEWLNTHIE
BENAELEBAHIC. —BUICHEAZTEDORBENMETL. MBESNSHF TELME TR TELRWNVIRY,
HWEIENEONTLESYRIAHYFET . chlckY, BEMEBICTIA T RAOEZEERIZTITAEEEDL, REDHIAHS
DZFFMNFIEE LG RN BEREDOIIVIERT A EMELAHYET .

OELFA. TRBAHFICLOTIE. F-. FEOHEETENEZLIGEICX. BEAHISHR>EANTELLGS
NhHYET,

@7 RAEEMICHAANDEMEEHDFEITHRICEVT, FIILLDEBE OO ELAEEENAHYET,

@A MEHEADTRELED7URIZHANBIEIZHT->TIX. BEIDBFADEEZ(ICLYZHAREBITICHD AN
NHYET,

QO ENRET BT —TI7URIZBVNT HMORE— D7 0 FDEE T HEITHELSITEENELIEAARLIZIE. 77
VRDEEMEBICHELXRIFTIHEENHYET,

@77 RNEEMLGIRERRETHREITORIZ(E., REEDENEDEHY., ZS5LI-REITADKREIL, FBMEOSLY
MEXHCHRTHPNEZ T ENEESNET,

OREITICET %% (FFIE. RHHIES) . FHEFMYEGREINLE R LLE-1-15E . REITOMHE OB LIS EMN
EARTENEEEINET,

@7 RDEEMLIBERNRIFMBIRICIT. FBEELNS VM. THEBFEENSLIAREMEDHIEENEFET
BEEZLONET , TN, BI77 RIFERIRIVZEEIZEETIEMNT—RBAFENREEIRESLEDS
MEAURVERREDOHDHREHB IS TAMEEEER 12175577 R LET, UHIRICH T
ILESERIZTHEIIZH =Y. BEDRITENRITI AHMCERLTRENICIRET HIENAHYET DT, ARD
BEMNREMOETEROREREORE -UBRTOBILEIZKIEELX RS FDARENIHYET,

@7 RIF. SHHEHMPICHAL-ERNE (BEERBEORYEFENESLIVITFMBEZECHRER) TBATHES
TESBERHYET, LN 2T. I7VR DA EBREDKEIBHIT LELAERMICHE TD 770 FOIRBERERELT S
LDTEHYEE A,

BEEDERNTA BMEZREEIZRETIREEBEOMERTA) DKRIZE-TIK., PEESBEO -T2
A, EEMICTAD—EILRLICHAL T ZIEEL”HYET,

NEEE. BEEOFBEEFIERGYI7URDMEENOTIONET DT, PEREXILVVEDMEEITZOHEY
BENRDTHIEELY, REMBENTEITIERELGYET, STEHBPISERRELAH-BAIZENTH, H%
BRNBFEBA THRETE 156, Y REQDEEMABIIITHIREIDREEMEBELLERTTEITHEL
YEY,



)X O E IRk Hl
EASHTIE. D7VRDNTA—T U ADEBRRLIVERIRAIDEEZ) RVEEREBENDZEREHRITTITLLTH
Y%7,
ONTH—TUADEE
BREEZDERMEIZOVNTNATA—TIURICEDWN-EHMLERE (9. M) OFEROHRE. BEFTHEVLE
TD
QERIRIVDERE
BREEADERXMEDERIRVZIRE. EEBL, TORKRICEADZERTMAZOMEERE~D R EENSEITH
STEICKY., EYIREBETRNET,
NIREE) RVEE(IZDNT
REME)RVEBICEATHREEZEND. I7VRDOHEABEDORBMEIRIDE=RIV I REEERT HEEDIC,

BB SRDRE - RALBEEZTREVES  VRAVEEBEDZE RN, RBMEI RV EEDBEYLEEDHER
PREMEIVRVERERCOVWTEELEY,



ALY V:oR80 S (2020 8A%~2025% T A% AIR)

(77FDERBEEES IV EREBREEEMBOHE) (77 RERBNMEEEISAEDEEZEEDLLR)

== U073 KOFIREE (Gh) —— HEEBRRBENER) EEAE (477> R) BREAE DRME (U772 R) ©BIME O Fi5E
% Y
25,000 100 1
20,000 80 80

15,000 60 60

10,000 ~ 40 40

5,000 ﬂh‘”‘ 20 20
0 ”'Ln T} o 0 0

o T e—

-20 -20
- 40 -40
L L L L - 60 -60
20204E8H 2021478 2022478 2023478 2024478 2025478 Ewyla BAM% SoEEN FEEK BAEE SEEE HEEE
BAK | SotEk | FEEE | BAEE | SoEEE | HHEEE
RAME (%) 37.6| 421 59.8 62.7 0.6 15.3 21.5
=IME (%)| A 22.9 N 7.1 A 5.8 AN 9.7 AN 5.5 A 6.1 AN 7.0
FME (%) 43| 152 22.9 134 A21 4.8 7.3
* NESHREEEMEABIL. RETTONREZERELZIDEA * ETDEEISANLT7URDRERREEBYF A,
BLTEELEEDTT, 202058 A K %E10,000&£ L TIEFILLTH * 202058 A M 52025 7A DSERMD K ARIZHTH 1 ERHDiE
YFEY, FEEORKE-R/IME- FHEEZRRLIZEDTT,
* R R, 20208 A M i52025F7A DSEMDE A RIZEIT * RERICRISLI-RBLIEZELGYET,
LIEHDEERERTLIZLDTT * BI7URFHREBRELEMBEOKERTT,
KNMEFREREMEAEIL. BSIHIONEEEZFRELELLOEALBLTHELTEY., EROREMBLELIISGENHYET,

<RKRERMNGEEISADEH>

O B AR : BELHRATH5 3 (TOPIX) (BE Z5A74)

O % EE K : MSCI-KOKUSAIFE 1 (FE H5A A+, AR—X)

OHEE MSCITR— 05 - R—F Ik AV TR (BEYAH, AR—R)

O B AE& : NOMURA-BPIE&

O%EEE FTSEHREE AV T VIR REAKR, AyPHL-AR—X)

OFHEEE : JPPELHY -HNAUMRUR AV TYIR—IR—D0 5 =Y -5 O—NIL- T IR—=2T7AR (AR—R)

BRRMGEEISADEROEFEZICOLTE

OB EEHRAMIE S (TOPIX) (E2 243AH) - - - BL &5A A TOPIX (TR EFHR M H5 50 (TOPIX) (BR&3A ) JELWET, ) DIFEE R U REE# T2k (TOPIX) (B2 452
) ITHRAEERITEZIE. B R IPXEHA R (I RX L IPXBHOEERK (U TFIIPXIEVLWET, ) DAMFETHY . BROEL, EREDL
=, FIAGEREKRMIEE (TOPIX) (BLLAH) [ZBT 2T RN TOEF /oD RU RS H (TOPIX) (B LA ) [TRAIZEEXR EEEICET ST
NTOEFIEIPXNELES  JPXIE, BREEKIETEE (TOPIX) (AR LiAA) DIERENHE X EAKRDRE. BEXTFIICKHL. EEZAVERA. K
E.ﬁ:t:. IPXIZ& YR, REXIERFEIN LD TIIAL ABEROERTE . RERVRFEREZTBISERT 2L AESBFICHLTHIPXIEEEEAL

HA,

OMSCI-KOKUSABE S (R 43A A . AR—R)  MSCIZY—U U5 - I—HIb AT VIR (BB LAH ., FAN—X) « - -MSCI-KOKUSAIE £ (Fd 452 4, AR—
R)  MSCIZTR—U U4 - R—H b AT YO R (B HEIAH . AR—R) &, MSCINBIFL =38 T, RSS2 E/EE. HMIMFATEEZTDM—YIDIE
HIIMSCIIRBLET , £-MSCIE. RIEBDNBEEE T HENB IV AREFLETIEFNEELTVET,

ONOMURA-BPIE{& - - -NOMURA-BPIEE D&M FEHE X, B T4 Ta—o %) — )Y —FAVHIL T4V T HRERITIRBLET . 8. B I«
FTa—rl)— )Y —F &AVHY LT TR R L. NOMURA-BPIEE D IEFEM. e 2. E181%. B AMERIIT 5H D TIE7<. NOMURA-BPIE
BERAVWTITONIBER T IR DAV MR R OB EETE . U —EXICEHL—IEEEAVER A,

OFTSEHREBE A TYIRBRLAR, AYDHEL-AR—X) - - -FTSEHREE AV T IR BRCAR, Ay DL FAR—X) &, FTSE Fixed Income LLCIZ
FYBESh  HRFEEDEBORENEEEETISOBMARETMEFYLIES AL TYIRTT  EIEHILFTSE Fixed Income LLCOANA9EA
THY . RIS 5T R TOHEF|ILFTSE Fixed Income LLCAAHELTVET,

OUPEIAHY - HNRARUR AV TFYIR—IT—05 =y - A=\ TAN—2T7AR(AR—R) = [IPEILAY - HNAURRUR -
FYPRA—II—U0T =49 -5 A=) FANR—VT7AR(AR—R) [(CTTIRHMHEHIELVFET) ICDONTI IR SN EERIE. FEHOLA
LEED ABLZNICRET HLHL BRELTOAMERSINDELDTHY . EREROTELEHFE. ASHDFTEDO ARGV T7A—Tay  H T
HICEET AL DERDMECERZRODILDTEHYER A, T REBROBRSITEFEIRHATRNAREEZNITHET L0 TLHYFEE A,
ZIIZEFENDTIGME ., T—%. TOMDFERIIHENZLDEEZ DNFET A, JPMorgan Chase & Co. RUFDNFE1E (LIT., JPM) NEFDFTE A IEFE
HERILETHEDTEHYEE A SENSERITBHLLICEFSNSZENHYET . BED/NTH—IVRITFEDVI—ETER T EEDTIEHYE
Bho REHICEFNIRTARDERBERIZOVT. IPMPZDOREENOVY -V a— AAEZEH TR AV EE-1Y, TBEToY. FlEv—
A= ETo=YTBIENHY ., £ RITERDEBIZ A, TL—RAVMI—Sz0— PRNAAH— - FEECH>TOSAIEERLHYET .
KEDJ.P. Morgan Securities LLC(ZZTIEMIJPMSLLCIEMFUFET) (MEHRRH— 1) (&, BHICET A%, @RESRFELIEWE(SITIHITRE Y
MEEUET) ICDOVTOER., REFEIFRFTREZTVER A IEXRVEERMEAREMR. AVDIIBITTOT IR DR EDHRICONT, F-25
TGICE TR EHRERBEHIE 2RV ETNEBMNET SHROABICOVT, FBHRARL Y —[E— YO RAE(EREE. HWVITEEF LR
BETHESIEDTIEBYER A FBRRARUY—[ETOFIMNIDNTOER, I—4TA40J  Fo—TAV T 1T AR B FEENEEEEVER A,
BHIZERATERLEZAONDERICI>THEINTVETH ., TORLHEOERME. FIERIHET HERICSOVTRIAT 21D TIEHYELE A,
BRIIBHBRA R Y —DRETIHMETHY . TOMEETT X TERRAR Y —IZREBLET .

JPMSLLCIZNASD, NYSE, SIPCD% & TY , JPMorganl&JP Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC., =3 ZF DEFE S AR ERTT
EBEITORICERTSETY .

(AT X ST BFH IR E AT, FTSE Fixed Income LLC ih)



B ERE@E  coszrasians)

B (5 - 40 D 75

|— EMEE (D%, 1FOSBE0) (o) we MEERE ()|

ﬁaw?ﬁg (FAHEY., B&EED

(M) (BAM[)
50,000 2,500
2025%1H 5 H
40,000 2,000 2024E1ﬁ 5 F':]
30,000 1,500 20234 1R 5 A
20,000 1,000 20224118 5 H
10,000 500 2021414 5 M
0 . . . . . . . . . LH 0 X E KRG 55 M
2015478 2017478 2019478 2021478 2023%78 2025478
FELEEDIKR
EEMGIRAAIRE L E (L4
JIE {52 4] EL ] &L (%)
1 BATOOCRY—MEEZEAN BREIE B&iSH 8.1
2 BRI I7URREEAN HEITH BESH 7.8
3 XNV TILVIRTAMNEEZAN BEIE BEH 6.1
4 KDXTEIEREEAN BEiH B&iSH 6.1
5 BRAEIRI—T7UREREEAN RENS BES 5.9
6 BAELI7URREZAN BEINS BEH 5.9
7 RHNDR)—MEEZEAN BEIH B&iSH 5.6
8 AU G4 TIREEN BEIS BESH 5.0
9 TAVTATAEEREZAN BEIH &S 45
10 TOTAET - TONT—XREEN HREHH B&iSH 4.2

FRINS DK

(%)
40

30
20
10
0
-10
-20

2016%F 20174 20184 20194 20204 20214 20224
IR DERNBRESHRIMAEEEBIRELTEL,
S IT7URIZRUFI—YIEHYER A
2025 [FFE M ERARBEHERELEBFTTONEE,

LR=UTHRRLTWDIEELHYET .

OU7 R DERARMEEHETBRENRETHY. FRDOEAKRENR T HLOTEHYFE LA, @77 FDERKRIL, B, RFERHA—

_6_




T CERTIE

B A B
B A @ %
B A R £
BADRAEDHR
®m & B

®m & @ %
® £ K =

CIPUNE o

BADRIAHME
#m = # R

BA-BEFAZMTD
ik B OEGEL

g & # M

#® £ B =&
R 1 H
Ro&® o5 K
EXEEO0REH
n =)
B A #® & F
® BB &

1AL ETMEGE (HMxA10=1[)

A BIAHOEEMER
(O7UFOEEMEIXIBOHYTRRLTVNET )

[REI BARAANSEELTSEEXABETIC, SHIAADRFTRIICEIILLIESEL,

IRFERFLITSMA (/AL —R)—- IR —DR-THU UM BREIOEZFEBFL-REEFICRSLDEL
i-d-o

1O B3
MmEFABOREMEINSEEMERBREBEELSILV(HEE
R BERAAANSEELTOERABAL. FHAHDRFTERHATHEIILLLES,

[RAI, F&3KF0DFETIC RESUMARMFTNELHDOERAHADELET,
(BRFERAICESTRHLRERERLGDIZEENHYFT . FLITRERAICBEHNEHLELLEN,)

20254E3 A28 AN 5202643 A30HFE T
* AR S, EECRARES TATIC B @R HEZ R T A LICI TEHSINFET .

AOBEICEFIRERTHEENHYFET
THMERIMGITFICETIMEIDFILE. ZOMOTEFLTVEELHLLET. BA BEOEH

BAHDZFZEHRIETEHE BLVRICZAH-EA BEDREHIAADZHEIET CEAH
VEI,

MR (2013512848 & TE)

ZBEOMHN20BOZTELSIGEF I BELLDIHEENHYFET.

Al BF1A6B (KEXBDSEXEEXA)

FEIEOREHICHERETRVET, ([REFRE)

2000{& M

[ 8. https://www.nomura—am.cojp/I[CBF L EEBHLET

T7URDRERS SMEERFICRTERBEEEERHL. N TV ERBEICRALES,
ERER HAREERLLTREDAET,

EELIEROBEAEHYFEE A

* LERI32025F T ARBEDBRICE LD T OT, BESNRESNZEFICEL RBHVERE
SNBEENHYET .

KEAMEOEERAADHEGOVIZEM, BIUPEEDEIFEVFITONT, RESAICE>TIF LEEERLGHBZENHY
FY, FLERFESEICERLEHETEEL,



77NOER-BE

W77 FDER
BREENEEMICAIETIER
BARFHH HYFEtA
BBt R PR RE(C, HEMEEIZ0.3% NEAELTCE-EEL1OH-YICHREL T, BT 508IZECTISEEL

=1ZE%E9,
BREEMNEAMECHENICAIETIER

EEHmENDREEIX. BRDIT7URDOMEEREEICETMMERERCTRELLES,
I7oRDEFHRM T, B2 EEh, J7UFOREMEBICRBESNFTT . BH. B EHHORID6H
R TBBFIUBHERRFIIERRTOLET7UIMNLIIDONET,
ERRNEDOERS I TEDRBYELET,

{EFEEREN = F0.627% (BiIRF0.57%)
<EFTEH>
T7URDEREZNICHESTHE.
ZESE~DER. £0.48%
oo e EEEEE DR,
EREEER T FED HEMBOEHE
(SSEEREN) B4 <ERFERH>
(Fitk) BARDIERIBHE.
LU ERREEEREEHDEM. ££0.05%
BEOHNE OFERATHDI7VRDERE
BLUEEFHESH
<ZHREEH>
T7URDIHEDRE -EHE. £0.04%
RSN DIERDOETE
* 7R EBMGRERRET BRETIETIEOFHRICKVMEIBINEO. ZOERITRRLT
BYFEEA,
FOMDER -FHEHELT. UTOERENI7URNLOXIOIET, COoDERZIL ERKRE
ZOMDER- IZKYVEENTHEDTHY., FHICHE, LREEFERTITHLENTEEEA,
B HAABMIESEEDTEDRICHRETHERTFHH
CEEEANFICKIST7TURDEEICRSER
J7URIZEET AR %
BHE

OB EIIRICEEHDFHIERASNET,
OLTORIL. AAREEDRRHRFEFDOHRETHY., RRAEFICKVELGDIGEEIHYFT,

Fr A IEH
BB . WEAE AR R
AR B U
e (RO)BRY  FHER. EEERIFE
Bim R U B

B

Bl LTS E L CEER
@SB (SxLT20.315%

EERMBELTER
e (R B R MEEROZE4 GEER) 3L T20.315%

* FERIF2025FTARBEDINTY DT, BENRESNZEFITE. MEENLEBINIHEENHYET .

* ENDBZEF LEEFERYET,

* BEDEZVDFMIOVTIE. RBEMRFICTHRSINDILESBOLET,



B(E2E8M) 77 F0HBBESRE
(BfI:9%)

BREXD+Q) OEREBEERADLE Q@rnEADLE
TR 0.63 0.63 0.00

(2024FE1H10H ~2025E1H6H)

* IEEROEHICH->TIE. ERHATOER- BRI/ -EADOKRE(RAELT. EEFHH . FEZEFHHRUE
EEESH I B EBR< HEREONNDEDITEERELET, ) ZERT O F 2 IHE O BICIERE b O T HE 4MH%E (1
O%=U)#RCEETHRLTLET,

* RHERBREEISGEHL WD AOELYOERBMRICEOTRAWBEEICEKYELRLZIDTT,

*ZRERF. RALLT. BEFHH . TEZAFHHBIUVEMASFNE I MEEAFE A,

* BLERE FRBHELETY,

* I —T7URDNXIST-BREEHFET,

* ZOMBAICIE. EREEANFICKILSIT7VRDERICRIBANEENET,

* FEEDRREHTHEELEEDTY , 2D, CNLDEIEHETESETHY .. REICKRAEL-BROLEREIELBYET,

* RFOFMEBAICOETELTL. EREHA—LR—JITBH LTV ARHERREEZEE BT,



