IXE{SEtEhtAS
(RfTE#HRES)

{EARIEHE 2026.1.20

PIMCO A4 AHLEIERT 7V R<MHAVHL>
(BADECRY) / (F20O57BCEY)

PIMCO A4 VALEIE D7V R<KRILAVAL>
(8BRS ECEY) /(2007 BCEY)

EMBURIE WISt s
KTBAICRUTIX ABOREZ THICBTH L) | %

OFZ3. SRERIG IAE 1 3RDETEICEIKEREETT.
O 77V RICET ZIREISTHPE GERERREE) £ S OB BRI . ZEAH0 BRI =BUFI7 YNNI RI XY MR &1

R—LR—VTRE. SIY/O0—-RTEET, T7YROBADIEREZTVET .
OFEICF . WRDEBABTIZEFNTLETH RO (FEKREREESIC TR @G| EE ERMBER (&) 54045

BEHINTLET, # I £ B HB1985%8H1H
OT77VROEBREABICEAUTERRBEEZTIHGICE REFFENTREEAIC = P &:2018M

9 3ARICE DT ERICEBEORAZHERLE T, ERREEFEMED. 4y, o

—— . - o §1. %IE g F; Sf@ 3553JL§9,37O{EH

OT77VROMER EFRAICEIEZERIMICEVTHRIEERSINTVET, SRR EERS 02sE108318EE)
OFEKRBHRRE IRFERAICTHERV T NIFHEZIRFTRH ZBO TRV R—LR—=IFRDZ

LEY, GBERERRELECHERINCBEEIF. ZOEZCBETERRULTHLLELS https//wwwammufgjp/

BRWLVELFT) BEEFHATU—TA VI

i _ 0120-151034 (=858 19:00~17:00)
COERBBICEVITS A VAL T 7Y R<EA VAL> ] [ VA LBIET 7R

SKEILA VN> OBEICOUTIE, BRI, SRMERENG ABSRORE & —x -
VBT EE 2025675 | SEICERMBREICEIUTS). 202587819 | bt =2 UPJISEERITIRESH
B TEIET, :

(®) MUFG =ZUFJ7EvrIRIATK

OMKM-252086-00PA-20260120




[ELEbaE BHEXD

L BREON wRw ----

X¥BHEXDICEBLTOVB[BEAY YR HHTORBURIICHT A\ OEREREHALTCVET,
XERDEDICBEX S DOABICONTIF —RHEIEAREGEFEHEDOR—LR— (https://www.toushin.or.jp/) CTEWREITE T,



J7ROBN-45E

J7YROERN

R MEEZESHE I, ) DIELVERONHESZRENLBEERERNREL.,
FIFINEE DHERS LU RANRE LI R DESZHILET,

77‘J|<‘0)!I%@.

@ T LU THRAFSREETADREREL T, HROBLVEEDATEERLUZN
SOREERS FRNBREA LIS ST SRRt ChS R — T
MY H— D7 IR (DD EDRBAHEECRE) NOREDHTNET.

TP VRDERBRERENRISLLIDESITY,

U N\A A — UM ESPERIEH EIRECDREZT OGN HIET,

SBRBREBEE(CLU. EATHOHRIICE VW TERESDIREL R e CEELE T,
E—F— VS FAEEO—VEOBEEBRELUT, BEBFRISEH—N- BEEO—E00— U iEEE
BREVTRITINEESDTEZVVET,

mn] %d&m g/&l; GRITEOESREEN T CIREERREDBEAMZCHUCITOIENEE(O—Y) DT E

B REERCOVTIESHRDY TEE EICREETVETD,

B S oESMEANSNBVES Y., FERLUHNDOBESMEANSNZESHHUET,

B 57— V%R 2R T LIRSS —ROICHRATEE M EIN T E[ICHUET .

BREREIFNDERDEHICET1ERZELAII v NVUSTYRICERET
LET,

[ l:Lle/W\"‘/U“?uHat AT ANER T DHENERESEE (HFRORILULERE
NBEESLOZNEDRERREICHE) NDRE, BLO VR — X —T V<
bL 7 INDEREDIERZTVE T,
@ ° L. 3%t (PIMCO=Pacific Investment Management Company LLC)(F19714(C
KE TR SNEZFERICGRPZR ORIL T I,
EAOYVv/INVUZTYRIE PIMCOZ IL—DOERKICHIF DU T,
B ER0ERICET BERDELZRIT 58, ZEONS. ZEOERECOVTE . EEI 2HEN HUFET.

N [ LS TP R<EA VAL EA VD LB T 7Y R<KRILA VA LS
7 DOLBUET,

@ [(VALBIETPYRE<HAYAL>], RAEUTIRET SHEREISFEICH LT IZNE
SEEFEDMBEERRRZ AN VIRE UL B FFEEREE DAKNILFEUAB VDO REBES 17217
ANyT= TE)JUXQONEE/J’E%IUEE_Q“O
& EBENRBEED(CH NS T CKRILFEUABEVDREES 21T D/ch . RBHFHEANED DB,
AKRIVLHADBEICDWTIE KNIV T 2EBEDRBEEDEEZRITE T,
& SEBEE|ZITIICHIE O T BARBOEMZECE DS IR DO DBENHIE T 2L BB
BORRICI DTS ZHZEES D LU EDORBHECRDIRNRBRDHENHIE T,
@ [ VHLEEE T 7Y R<KRILA VAL>[E REIEUVTREAYIZITDIRV ). BEEED

R CRDFEERITET,




o IR T BN EISEEEA DB BB E#ITT 2T EERAE
bi 3- o

@ REWNRETHHENEREEECOEV T HRDIBLWVEED A BEESLUZNS
DIREEREZREBNRFERENREL M FIROERS JORMANRBE LA H
DEEZDHSUCERZITVE T,

@ KRENREITDHENBREEFEICHBIT2ERTOERE UTDBITT,

i T & DFFRIRE TR

Sithlg, FEII—ICHIFB
ARYVPURRDT A 77 ICED<HgIER
-

1
v v
R 279—5I0
L | |
AYNRARAVEOSYT 41—
TOHR
1
v v
AR _ 27510
L | |
0 EEDERTOCRAREESNZBENHUET . Ko TBRESICEOTCE DK IBRERAN TETRVE

= DES
(& ERESEICRDBIEICOV TR EERHDON—LAR—ITTEVEITET,
(https://www.am.mufg.jp/investment_policy/fm.html)

o7 RD{tiEM
T7YRATT7 V) ABARICKVERZETVE T,
RERRT7 /)
PIMCOA VhLBIET7VR  BE ELT NS1=5 A 7NL e AT NS2—5
7 A- T e 4’773.&
1B FiE T7VR(M)
E L T#tIC & 5% -
1 18 T
- e DAED e
b= 1B
a3 e 5588
PIMCOA v h s 77k BB e -
. KRILA > - -
BARE | mmamn o oy % A

ELd NZa—9 A VAL

— B T7VR A - I5RYUSD 1
IR B = — —
meitez | NENEPLIAWIES S Eﬁ LTt L BER 4__56

B RFERACESTE BIRD BV I 7Y RE B 2BENBIET . 5 UL 3. BRFERHHICCHRERIZT L,

B 877V RETRA vF VI WA TY . 21 wF 2T DBEOBARFHRIE RRRH N TEDDDDELET o
FLRETDI7VRICHUTHEN DD WE T BE IRFERIEC LS TE £HEICFE—EDRAAvF VT
DEIRWVZITORRWGED B UE T . 5F ULIE BRFERHICTHIRIES W,



""ﬁaﬁﬁ <HA VHL>(EBAZEE) . <KRILLVAL> (ﬁ@ﬁﬂﬂ) [FBAD;REF
W (208 (MXHOBSREEERH)) ICIRBEREZITVWET . <HAVAL>

= (2079 ERY) . <KRIVA VA L> (2058 (XE200;RER (4-108

NDF20H (RxHDZESIFREXRH) ) [(CHELESEZRELE T,

<A+ VAL>@BRRNER)  <KR)LAHL>(EBRDERY)

@ NI F. ZEE N EEEMERKE, TR EMEFZEIZEU CORELE T,

QO FHEUT. e BFINmODKEZZEEBUTCHBLLE T . SO, BZEMEEKZEEICIHU T,

FeEmE AL CHE T D5EN HIET,
@ NN RINGENDEEDZEIE. DEEETDIRVWCENSHUE T, Fle. DlcwEE(3ER

SEEICIMUTCEBUE T SFERODEEDZIWVB RO ZDEEEIC DOV TR T 5
DClFdpIFEE Ao

<HA VAL> (F280EE)  <KBILA A L> (F2005588)

@) I B AT R DB LEMEAKE, TRBAFZEIREU ORELE T 22U DD
MR DEADZE(CIE DEZETORNTENHIE T,

DECEEADRIEICHIZOTIF ASFTEHEDMKRZEITL. RAIELCHEZIIGH T 275
tELER T (BEMEEKEPTRBAFICLIEEITDHGNHITT,)

FERODEEDILNWB RO ZDEFERCOVTRITT 2BD TlEHIFE Ao

Nz HEREIR

DTG RESOFNBLEFERY REFFHOMEENSILVONTI DT, pEENIVODND L,
ZDEHEEHD  BEMEAFTTHUET

RAEEN SHEEN C
TUONBAA~T (e SR\ }




L EEF SHIEHEPICREL NG (BEZREORIFNDHSLUTHERZSOTER) Z8A T
SIONBISEENHIE T ZDHE. SEFREHOEEMEAFRIEPREHEENTNE T I LICIBRIT T,
e DEEDKEF, T UEEERICHII 2 T77 V ROINEERZR I D TIIHBIEE Avo

DENREF ORBEREDOELFNG S LOCORERRE DR ZSOTERBSUCODRERBIUEH KO

@INDFEETI,
DEEE(E DEAHICE DT DENRENSILDNE T,

STEHRAPICRE LN ZE R THADN3ES
AEEREEN SEAMEEN LR UIES AEEREEN SEAMEN NELIES

10,5500
e
10,5000 . 50 10,5009
1009
*50M9 %
%500 ey 500/ 0.400P 2)
*
(3+®) +450F (+@) R | =
(@+®) 100
*80M 10,3004
_______________ %420
(®+@)
BIHREH HHREH HHEREH AHREH HHREH HHREH
SECEl SEcE bl o] SDEcE
* B S EE *SOMEEEL xS ENRE *DENZEE  *80MEEEAL * BB
500 450/ 500 4209

¥ EECIFA A=V THY  ERODEEERPEEMEAZRE T DD TIIHIFBADTIBRLIZEW,

DECERREL S SHOORBEERERDESFNGS LOCORERFROFHIFZSOTERDSS. HMHMNETELT
KIDBRDSIEE) DEREZVWWVWE T EEMEICEREIN. AHLBEODESDXZILVWICRKETED

DR REAEIRIE T,
IV &% 8 B 2 BIRURERTE CEIRENTTONDZEICE > T BFORRE DI D E I RERENEFTSRVELD

[CTBICDICERITONICRIE T T,
QIREEDT7/ROBAMMERIC KO TIE DEED—EBETcFEERH RENICIFTAD—ERLARUICHEZE TS
BENHIET, T7VRBARDERKRICK) . DEEZELEEMEADE LI UNNEH>/BED
BT,

HEEED—EHTAD—EHLRUICHEE T 3155 DEEDEHH TAD—EHLRUICHEZE T 3155

% @ 9

TALRE RRINER) @RI TAZ T3 NODDEEZTIT . DEEDIREBDERTAF. TALRE (15!

3 i
fiai’\ f XTALRS (BRI ES) _
s |TEALRE| FEREWICTAD L . | ARE
" BERIDER) | HRELEHBEIN ZFD " * USRS EEE)
BEED SEe | SELIHERTANELS HRED SES
YNt il LET, BT il
(4 ERITTA) EUEE (SR Fle. AR E Rl (HHHBBITTA) Elt(fisE
— DEEE) LD IFIERT —
{ERITTA WMNERIET, {ERITTA

T ERITTAREED T 7 FOBAMER) Z LOSEANSDIEE T,

DEEE) DRELITEALET,
(F) BBD (TN T DFBIC DOV T BIB[FHr- FERF I D[ T7 Y ROBER- ik |2 TSRIEE L,

W75 B R

RE(S5EELET
NEEEE

REEFTHASFN\DREISICHIRZERITEE Ao
NEREENDEERRERITVLEEA.




WENRET HIXE(SFEASFOBE

EAI NZa—9 4VhL T7VR A - ISXYJPY)
ELAO NZa—9 4VAHL T7VR A-TS5ZXY(USD)

fizig NZa1—IE-FENFRESES

(e ELO NZ2—5 A VAL TP7YRMANDEREZBC T R GEEZSHE T LU TFEU, ) DIBIL
X WEBBEDRHEZED LU ZNSDREEREF CRENMEEZTV. M FIEDER/ZHTULET,
FIAFERR HFROBLWVEBRDAHESZED IO ZNSDREE RS

BE HREED6L5%L FZHROBLWVEED N EES LU ZNODRERREFICIRELET,
REBERBDONEEENDRELFRIFHREEDSOULINEUE T 2L BEERIISED KO

E—F—JAEEIC DV TIFC DR Tlded I EE Ao

TR—=NT#UFDFE T2 — 3% E RBIELTO~8FEDEHHE CHELE T,

%A —YavEF EEDRETADONCE T AR FHEPEHINEZ R T DIEIECTT,
CDENAKEVEE, SFIEH) W T DEMMEDERHNKELEIF T,

ISR KRIVLADBE T I AR—Iv—EEED 1 5% LN TR DOCEN TEF T,

FEEDOFETENFEITI DM NDREFHREED20%LINELE T,

BISACBVWC.RENERCEEICHL. U TDORBNIETVE T,

EAdNZa—F AVhHL TP7VRA-TSRY
PY (M) FRAIEL T, S EREE OB ERE K N LRE U
FEEEREOXRILFIHBELDABNE TV ET.
USD CERIL) REIELT. BEAYIETVEE A
SEFISIEEA St

({SETEREH)

B AEBROER. EEEH. BMEIESEF0DTEICROTEHL.

. A REBA. EAS B
TOMDER-FEN | r@=nnnaiEansUzd.

|:|||||

BARFE HFER A

{SEERAEERRIRER HIFR A

REERATHT Pacific Investment Management Company LLC (PIMCO)
=EH 201452H28H

REH BF108318

S BCI5E REIELTBRDECZTOHE T,

FRAICLTCIELD N2a—5 4 VAL T7VR (M) | DREEFEES 280 CRENBRIREZTVE T BE. [EAT NZa—5
AVAL TPVRMWMIIEBWVTIFEREEER (E5EHRM)  BARFEHS LOEEMEBREIHMDIEE Ao

IX—X—=Tyh-IHF—-T7IR

REEE OO EDEHAHESFZPOICREL. M FENBOERZHNIE T,

MRBEOHIOETEOEFCELN) EERDRIDIGEANMTABWEENHIET,




e BEURY

——

BEEMBEOZHER

J7VROEEMEAIS B ANTVNSEMASFOMEEECLDIFTEZRITETIN. CNSD
EBRICKVIETEHMEICECERIEIRNTREBOHBREXICTBLE T .

Ueh > THREEDH B EIFDORETANMRIESTN TV D BD TR L BEMEBED FEICKY
IBRZEWY IEETAZEIABIENBIET,

REEFERTRITELELBVE T,

7V ROREAEMBADOEEFER LT EICUTOURTAGHIFT,

il EL)
V27

AEEE
Y27

H:: U8/

e
VA7

)=
VAT

—HRIC, D EEFOMBR>HEEA O FZZIITEE T BH. T7 VR
ZOHELZZITHALHEZFOMBD FEFREMED FEERLBZVET
Flo BRI AR XS L UESFOMA DR ZELTHEY KRB LUESF
DEEZEB DR E =T AARRTROMED FEEEEMBED FEERE
BUET,

WA VALEET 7V R<HA VA L>
HANEEBEEDARRIVIREUEBICOWVWTIE . RRILFFUASEVL DO BEBES|
ZITV AT 3RRILORBZEE VAT DERZRDE T H HEZED
AV &ETZICHHRTED DD TRHIE B Ao T HHAANBDS B KRV
NDBEICONTIFRRIVICKH T BHHBEEDRBEEDOREZRITE T,
BHE. HOEFINKRILDOEFALINEVNEEICE. CNSOEFEEISTHE
BEGIICKDIARERVE T 2L, BEHIZBDIRRIC K> TIE. EFZEHE
HOUEDOAEWE|CLD IR ERBIZEENHIET

B VALBE D 7 R<KRILAVAL>
HANGZEEICOVWTIR. FAIELTRENYIZTVLIEADT. HEE
BDREEXRELRITET,

HABMEISFSE (N IO0— Y ZZHE T LU TEU. ) DFRITELEGIEHFDE
BB RN BIEU B SRR ENDFRINLBESH UL INSICET
DHNEBEHED BN B IBEFICIF . SXBABMIFFDMHEN TET S
CEPZDMEN B LBDIE FBFFHLV EEE DL NN FH DI LN S
NEI,

BMEEFEFE5TH BB VIFIBLESE T BRIC. MBIC TR REEPHEH
IBVMESVPES [IRFIFIC KD T BRENED T TOES 1 ZTABWVESE (&
ES DA OREL 18 B 15 E . TTIRRED SHF S NS MHHE K AF 2 iiiE T DEY
SIERBUREENBIE T Fle. N TO— VI [HEEEA —RFHICES]
EHN RV REEVRTBEWMERICSHIE T,

EEANDIREF. SBEENDREZ TGS ICN IRBENREICH T BT —
T —PEXRBBIEHHIDEE . EEREZSCEXREHFHDEAN . BFOT
T#IVNEDREICLDIREZZITBHIEICKY, (MBER - RELE-EHRE
MOBURITDNKELBSOHEMDNHIE T,

T7 VR BEITOEVAREFBRERNRELTE. BRHITOREVLHESFSNDKREZITS
BEICHA(TBZEE)- A - REEOZTIY A INKELRDAREMENBIET




.%@1&0) EEu_.\ln\

«TJ7VROBEEIICEALTIZ . EREREE iEE375RD6DMFE (WD B T—UV T4 7T) DERIEH
NER A
«T7VRIF. KEDFENUHRE VBB CRNESZF I TIDUENEUEEPERBIEIMIEIC
BV THERENREUBEEHC, —BNICHABREDOREEME FL. ERED SHFTE S
BTHEITERVWIRT BEIENRESNTULESIVURINGBIE T TNICKY  BEMEEICY TR
HEENIFITEEML RS DHAH DI IHPIEEBRDOTEENE . IREREDSTILANEIET S
OJEEMN BT,

WU R T DEEFH

REBMTE. 77ROV EFNTERUR T DERAN CERZTS EEDITERENSIRIILE
BEIBYIEICKVURIEERRDEZIVVITEDURIEEBZ TV, T7VREBZEEHLUY
ATEBRERICBVTZENSDINADIRSEZITIEFN . BEBICIH U THERZRFLUTVLE T,
FOREMEURAIERICEATSRIBEZTED. 77 VROBEABEDRAMIRATIDEZIVUI TR ESR
K g dEED I BREFUINREZREURBEY R I DOFHEIEEE O ADEEIREZTVET U
AT EBEZERE. REtD A 7B 0EY) S KOERVREMEY A JEBRER(COVWT. BEBLET,
BB ERARFEATIREY AT T EBEFIZBERLTVLFE TN . RESHICBVLWTHEREZE.
DBV R I T 2 EBFHVCERIKREZE=ZIV VI ULTVET,

<BEBEWRIT7 VKR (ENREEFEZRS) DERVYRIEERGE>
FENR T 7 VROEESH B IUKREEARHE . RERR I 7 VRICBEVLWT. RMNZEESHFIE LT
S (UCITSIER) [CESHBDYRTEEFAEICERIEERYRIZEELE T,




e IREURT

> R = TS ot SEDITSTEF. T7VRE NRBETS A EEEMNIC
BARNZEEISRAEOEEREOLBRE | Too7>2 0 7 R AR SATERAICILR

A4 > h L (BASER)
© J7VROFYEELRS JUEEME (DSBS DOHE 0 J7VREMDORRABERETI S AEDEERDLER
(20204 1185%~20254108%) (2020411 8%~20254 108%)
(M) (%) (%)
13,000 100 100
1 80 80
12,000 | 1 60 60
40 40 S
11,000 20 20 -12.0-4-F ¥ 61 Fia234. 153 g
....Illlllll..,_l" i 0 0 +=0.8 }—2,3"‘21'8 m
10,000 F 1 -20 201414715897 55 6T 2L
: -14.1
4 -40 -40 BxiE
9,000 | W 7 UROERMSER (68 | 60 -60 e
— BEMEGRSFER (=08 | 80  -80 e
8,000 * * * * -100  -100 .
20/11 2111 22/11 "23/11 '24/11 JrUR BAtk GtE4 FEDE OADM oI FREN

(R ETOEEISAN T7YROBENREIFIRIEE Ao

<EAEMER (DB HBIRE) (FN B (75 17D Z0ERICHEIRELICDDEUCEHEL THY . REDOBRAEMBAC IR B DHBENDIE T,

SFREEREF BFRARICHBI2BEI I FRDEEEZNWNET,

TP VROFEREERI BSOS ZEBREUICODEHRL CHHEUCFBEEENTHIN TS REDELEMEICEINTEHEL
FRBEERLFERGDBEN DT,

A4 > H L (F2[E 5828
0 77 VROEHEERS SUEEME (DESHIRE) DHRE 0 J7VREMDIRRNBEET SR EDEZRDLEE
(2020411 B%k~20254105%) (2020411 B%~20254108%)
(M) (%) (%)
12,500 100 100
12,000 |- g &0 ey
4 60 60
11,500 4 40 40 215
11,000 |- 1 20 20120~ 15.'73- """"" I 555
...."IIllll_,,_.I 1 "||||I'l"' S 1 N 0 O+=08 A72.3<I_‘4.L8 27.
10,500 * -20 -20 F_14.071 o SN © P IR =LA
10,000 |- 1 40 -40 SKfE
95001 B O ROEEREE (6B | 00 -60 e |
' — BAfEE (D EeERE) (£88) | 80 -80 ghE
9,000 * I I I -100 -100
'20/11 21711 22711 U23/11 24711 TJrUR BA% StE4k FEEK OAEE SEEE FEEE

CE)ETDEEI AN T7VROBERREFRIFEE Ao

<EAEMEE (D Ee 2 FBIRE) (FHEE (75 17D ZHERICBRELICDDEVCGEIELTHY  REOR MBS IR DBENHIET .

CFRIEEREF BAKRICH I 2B 1 FRDEEEZVOWVET,

TPV ROEBFEEERSE B RIDONERZEBRELICDDEHRUCHHEUCFBIERNEHIN TS  REDEEMECE IV TEELL
FRELRLIRBDBENDIFT

LR BEDRETHY  FFEROFEMRZRILTDHDTIFHIEE A



RRIVAL VAL (BRSER)
® TPYROFMIEES SUBEME (HELBREE O

(M)
24,000

22,000
20,000
18,000
16,000
14,000
12,000
10,000

8,000

6,000

'20/11

(2020411 HK~2025F108x)

T

T

1

.|In|.I|""”||||I|I|.___.|Ii

W D7 VROERBIEER (GER)
— BHEMER (DEEEHIRE) (EER)

1 1 1

1

1

21/11

'22/11 '23/11 '24/11

(%)
100
80
60
40
20

© T7VREMDRRNBGERET S AL DEEROLLER
o (2020 1185k~20254108)
100
80

60

40

20

RIVE

JrVR BA% TEER HEEK BAER TEER HEERE
(R R TCOEEISAN T7V ROBENREFRIFE Ao

<EAEMERR (DB FBIRE) (FN B (75 171 ZHERICERELICDDEVCEHEL THY  REDORAEMEBAC IR B ZBENHIET .

FREEREF BRARICHB I 2B FRDEEEZVWVET,
TP VROFEEEERR BSOS EBRELICODEHRL THHEUCFBEEENTHIN TS RRDELEMEEICEINTEHELL

FRBERLFRGDGENDIET,

KRIVA VA L (F2E55ECE)
® TPUROFRMBEES SUBEME HRSBRD O

(M)
24,000

22,000
20,000
18,000

16,000

14,000
12,000
10,000
8,000
6,000

'20/11

(202011 8K~2025%108K)

T

T

T

T

Il

W U7 UROEBEEER(GER)
— BHEMER (DECEHEIRE) (FEE)

Il Il Il

i

21/11

'22/11 '23/11 '24/11

(%)
100
80
60
40
20
0
-20
-40
-60
-80
-100

O 77V REMDRRNBEET S X EDEERDHER

(20204E118K~2025%108K)
(%)

100

80

60

38 230 | W 5 215
BT 8 o "G T —— —
o 1205 s 1o

0b-33. 7158 97556 -2.7 |

40 SXE

0 e

o0 BIE |

-100

TrVR BA GEEH HEEk BAEE SEERE HEEE
(DL TDEEISAN T7V/ROBEFREFREIFE Ao

HEAEMER (DB FBIRE) (FHEE (B35 A1) £HRSICHIRELUCDDELTHHEL TS RROBEEMEBL S RBZIBENHBIET,

FEEEERLF. ERRICHITIER 1 FRDIEEEZNNET,
TP VROFEREEERIF B RO EEZEBIREUCODEHFRU CEHEUCFBSEENTHINTH Y RBROELEMBICEINWTEHELR

FREEELFRBZDBENDIFT,

LR BEDRETHY FFEROBEMRZRILTDHDTIFHIEE A




RRWGEEISADIBICTONT
BEISA

IREYRT

Ei=p3 6]

FEH

SRS

ERELARIAERL (TOPIX)
(Bc=Adr)

RIS R (TOPIX) (BeiAdy) &(& BADKATIHZILEICHBET 5L EBIC,
FENREVTDORERZER T DN —T b NUFI—T T FBHRAR—ADEHh#ER
MEHRXICKEHINDHMIEL T T . TOPIXDIEEIBR UTOPIXICHRAFEEN(E
BRI RS IPXERIT SIS IPXFRIT DB ER T U TR IPXIEWS.) DEIH
HETHY JEHDEL ERED AR, FIABRETOPIXICEY 59 NTODHER- /DD
RUTOPIXICfRBARE N (SERICBIT 2T NCOHEF)IFIPXDELE T,

JoEEK

MSCIaTY A A VT WIR
(Bc=Ad%)

MSCITTH A AV FvI X (BEHAH) EIF MSCH Inc. B BER LI MiIEE T, B4
ERR<MFRDEER TR SN TVE T K MSCITT YA A VFVIRITHIT B
BEHENROZ DMAINMERE T NTMSCI IncICEBLET.

FEEK

MSCITR =V T —rwh-
AV FvI X (ELHiAd)

MSCITN—I VT X =T vb AV TFvI R (EEAH) ElF MSCI Inc. A BaFLE
BN HROHEE B INTVET e MSCITY—I VT - —Twis-
AV FVI R T 2EIEHENUZ DA EIEIF T RXTMSCI InC.IZBBLE T,

BxEE

NOMURA-BPI (Ef&)

NOMURA-BPI(EE) &I B T T 1—YvU—- U —FROAVT )L T VI att
HMHERLUCTVWBDDOAEORENBREB/ N T+ —V 2V RA VT vI 2T NOMURA—BPI
B DY TA VTVIATY  HFIERD AN EIED KUZ D—IDIERFEEIC
IBBUE TGS, Ett(d. HIEH DR, T2 4. S8 R . Bt Rk
BROBEEGHEREL T 2D T SRV BRSNS 7/ ROBAR RS
[CRELT—YEEZEWVEE A,

FTEER

FTSEHSFREREA T vIX
FR<BA)

FTSEHSREREA T wvI R (BR<BZ) &, FTSE Fixed Income LLCICKWBE S,
BAZR<KHERETEZEDOEBEDOHR S INEERZE B ORI CINEFEUILES
AVFTVIZATIFTSE Fixed Income LLCIE AT 7V ROARYH—TIERL,
KIF7VROHE BRFTEHDVIFRFEREEIT>TCEBIEBA.CDAVTVIAD
F—IF ERIBEDHFEENELTHY.FTSE Fixed Income LLCIE. BT —9D
FHEMESIUVREUERIEE T . FeT7—9DRB.RHRFLIFBECODEAS
BEEZEBVFTA. DA VT VIR T DB EHEZ DN EZ DH—YIDEF(F
FTSE Fixed Income LLCICIRBLE I,

EEE

JPEILAYVGBIEMZT—/VL-
FAN—2 TP AR

JPEIVAVGBIFEMIZ O—NIL-F A N=2TPAREF JPEIAY-£F2UT4—X-
TILINY—DEHUARUTVSEH T RIBERTOIN—I VI EMED
KRORA VT VIR T BBERCOIN—I VI EDSS. RERHDFED,
RITHAREEZELCGERNCS#MICKIBRINTUVE T BB OZEHET.P.
EIWAY-FIIT—R-TIVITIVY—LRBLEF T,

(E) BADEBHF BEANYIRBUICKBREZB/ELC. HIEELTVET,



bﬂj Em 5%%,% 2025t10H31 BR1E

BEEMEE- SIS EDHFE  20155%F108308~2025%108318

M« >h L (BRSEE) A4 AL (F2E55EEY)
(M) (M) (M) (M)
13,000 [ 4500 12500 [ - 140
12,000
12,000 4400
11500
11,000 - 11,000
10000 10500 |
10,000 |
2,000 |
9,500 -
8,000 ' ' ' ' 9,000 ' ' ' ' 0
"15/10 "17/10 "19/10 '21/10 '23/10 '25/10 "15/10 "17/10 '19/10 2110 '23/10 '25/10
KRV VAL (BASEEY) KRIVA VA L (F200455EEY)

(M) (M) () (M)
24,000 4900 24,000 - 180
22,000 f 4800 22,000 f
20,000 4700 20,000 f
18,000 18,000 |
16,000 16,000 |
14,000 | 14,000 |
12,000 12,000
10,000 10,000 -

8000 | 8000 - 420

6,000 : : : : 0 6,000 : : : : 0

"15/10 "17/10 "19/10 21710 '23/10 '25/10 "15/10 "17/10 '19/10 21710 '23/10 '25/10
MEEREIEER] — BEHRGOESHERE) [FBR] —— BEHE[LER]

EAEMER (D ECEBIRG) (37 5T DERICH(THEEMEACSHETIERIL
<ELAE(MER, BAEMER (DI BIRE) [HEFMMBN (SFEHRM) 2R T,

WEE(HEE-EE
B4 >/ 7. KRILA VAL 1 >/ 7. KRILA VAL
_ (BRNECE) (BRASDEE) (FF2E57 ECEY) (FF20453 HCEY)
=it 8.754M 11,278 10,6108 21,2049

EEREE 33.6f8M 381.5(8M 13.5(8M 93.7{8M
HEERBE RIS T

W Ec DS

B« HL KRILA VAL - HA>hL KRILA VAL
(BB ERY) (BB 9 ERY) (E209E) | (E2@9ER)

2025 £ 108 5@ 10/ 10/
2025 % 98 10/ 504 10/ 10/
2025 & 8H 10M =M 2024 & 108 0/ 10M

2025 & 78 10/ 50/ oM 10M
2025 & 68 10/ 50/ oM 10/
2025 & 58 10M 50/ 10M 10M

Bl 1 FERE 90H 600 ERERRET 180MH 230M

2,015M 6,970/
B6) = EXPSMECTRDN -l i

53 BEDRETHY FROZEMRZRLEIT 20D TIIHIEE A,
ERRRER. RESHOR—LAR—IETHRLTVLIEEHHIET,




WEELEEDIRR

B1ohh KRILA VAL B1ohh KRILA VAL
(BRSECR) (8B EcRY) (FF2[E15ECRY) (EE2[E14ECRY)
HEREREE 98.4% 98.2% 98.0% 97.9%
NR—X—Twkh P —Tr7 IR 0.0% 0.0% 0.0% 0.0%
O—)bO—fh
(B ETERRE) 1.6% 1.8% 2.0% 2.1%
=X 100.0% 100.0% 100.0% 100.0%

ERET 7V ROMBEREEIC T DIRELE (N HRFEMIUERA)
e J—)LO—BICIEFRI-KRILBEN S FNBICH. XA FAERBBDBENBIFT .

HAA _LAIERIR I—ik> t=] =
1 FNMA TBA 6.5% DEC 30YR 6.5000% 2055/12/11 5.9%
2 GNMA Il TBA 3.0% NOV 30YR JMBO 3.0000% 2055/11/20 3.7%
3 GNMA Il TBA 4.0% NOV 30YR JMBO 4.0000% 2055/11/20 3.7%
4 GNMA Il TBA 4.5% NOV 30YR JMBO 4.5000% 2055/11/20 3.1%
5 FNMA TBA 6.0% DEC 30YR 6.0000% 2055/12/11 3.1%
6  GNMA Il TBA 4.5% DEC 30YR JMBO 4.5000% 2055/12/18 2.9%
7 GNMA 1l TBA 5.0% NOV 30YR JMBO 5.0000% 2055/11/20 2.5%
8 GNMA Il MULTPL SGL 30YR #MB0552M 3.5000% 2055/08/20 2.5%
9 GNMA Il TBA 5.5% DEC 30YR JMBO 5.5000% 2055/12/18 2.5%
10  GNMA Il TBA 5.0% DEC 30YR JMBO 5.0000% 2055/12/18 2.4%

oG RENRREZITONEREEEDBEANESFFOFHIER Y T DIRELER (N\ERE_MIUERAA)
REEEEE CKERPEES) ZHRUTERR

BEFRUINRZRDHERR
A4 AL (BRA2ER) A > H L (F2005 E5Y)
5 5
30 30t
20 I 20 L

101 . 52 44 49 5, s e 5.1 10 - 52 41 49 34 . e

0 0

34 1.9 -34
10 F -10
-12.0 -12.
20t -20 -
15 16 17 18 19 200 21 22 23 ‘24 25 5 16 17 18 19 20 21 22 23

KRILA VAL (BRSECRE) KRILA VAL (F2E15E28Y)

30+ 30+

20 -

13.6

-20 - -20 -
15 16 17 18 19 200 21 22 '23 24 25 15 16 17 18 19 200 21 22 23

UNE (S EAEMER (D ECEFIRE) T5HE
*2025FFFHINS 1083 1HE TONEZRR
TP VRIIRVTFIY=IEHIFE Ao

L5} GBEDRETHY . FROKEMRZRLT DD TR SHIFE A,
ERKRER. BRESHOR—LAR—IETHRLTVLIEEHHIET,

24

16.0

24

m Em 5%%,% 2025t10H31 BR1E

5.1

‘25

‘25



O

IRFERM D TE DD EAL

WAL BREA - TR I L,
Hﬁlﬁﬂiﬁ ﬁ%)@ﬁﬁ&ﬁﬂ@né%ﬂg}%imﬁéﬁ ________
KEEMEEE 1 ORI TERASNE T BEMBBFETRHDOREBIL TIHERIES L,
B e e SR T B, T
mefE | meeliscpoRsggoRssE 00

RAICLT 2 EARMBNSEREL CSEEABN ST EICENTHIANL
F9,

ROVTNNCZET2EICE BAERETEFEB A,

- Za—3—J5ESEG AT, 21— 3—JDIRTOREH

[REIEL T F#30300F CICRFTAMNZMA F b DZELHDBRADELET,
BEIRFERMICKIOTIIRBRDBEEN B IET,
2025%7H198m520266£7H178BFT

MEMAFAR . _LECHRRDE 7RI CE MRS B SR I 2 CEICI O TEHM NS FECT,

7 VROEEERZMBICITIH KODBWEDHBBIAHCHIRZESR T HIHE D S
WEI,

RIS FTEICHITDEE DELE Z DL OZEEENEE (RENRASDE
AN OHRARENREICSITDIFBERE (ERBHK. T 74U ERREREE

BA-MERASZ | PEEFRGZSORTOBAN BAKE. J—T Y —PERBEUEHHIDEE, ¥

DHRIERUBGHL %) [CKBMBDOEHED UL (ERENEDBIRIRR L) B H DT BA - BREDH B
ABDEMNZEPIET DL BRUT TICEMFICBA-REOSPAH DR ZEHE
FTENBIET,

{SETHAR 2029%4H5208F (20145582 1HRE)
LT DBEECE EEREZR LIFTEEE B2 LN D IET,
BI7VRIOOVT. ZREOUHA0ROZ NI LB BE

@ e BI7VRORBEOOHMZGE U OMN' 30ROZ NS EEBoIBE

IRy B

TP UREBREBIIENRREDICHENTHIERDDEE
POZFRVBBENREELCEE

BHERENRET DNEFREETNMERT DB EICF R LEREBUET,
W< 2AOL>@BRDER) /<KRILAVAL>(EBEDECE)

BH20H (REHDSGFEEZEH)

W< 2VAOL>(EF209ER) /<KR)LA VA L> (F2005 88
BF4-10HD208 (KEHDHGIFEESRH)

W<AA AL>(@BBEDER) /<KRILAVAHL> (EBRNEE)
BREDRERICHEZITVETD,

IRGERIT E DRI K> TIF WD ECEDBIREN TIRET I,

B<AA VAL> (FE2057ER) /<KR)UA VHL> (205828
F20DRERFICHECEREZRTEUE T o (DBLEEEDRTEICH e TS EFEAEDRL
REEELREIELTHEEIHEITDAEHELET,)

BRGERt EDERIC KO TIF NN DBIREH TRET I,




O

FRBLBR

RAIELT BFREDTAICKIITVR— L= (https://www.am.mufg.jp/)
([CHE#ELE T,

617BE (4- 108 DRER) BLUEREICNERARSENMER SN, T Z 8
UCTHN TV DR mE(ICRMNINE T,

L E HRTIR BB U CERONE T,

RESKXREGEEHE L —FEOEHZERBICUCIBEICINISA (DR E IR
) |OBRANREBFIE T,

T7VRIENISADNRTIEHIFE Ao

SR B RO TMEANBEAREDBEAEHIEE Ao




BoO7VRDER-HiE

77VRDEHR
REEN EENCEIET 3B
STHLSE NS e sficU TRt 2RBONS

(BASNBRFERHICIIRIRIFTT  <HUL(F ARFERHICTHEERIEE LY,)

S5 EEBRER

HIFB Ao

REENMETTME CRIEN(CAIB T 2EA
B4 DB ERSERICW U T, 53 1.848% (Hith £3£1.68%) Zh T8

EHEEEH
(IS5TEREMN)

1HOZED DIEFEHRM - RERBPOFIREAEMER X SRR X (REE#. 365)

¥ FECDSTEIAFBEETH D). BHESNIEBIFBIEEICTRIE T,

TPYRPRENRE T BIREEFTAS CIIEREEER (BEHRM) I IEBADT REENE
B9 2XRENFEREEER (G5THM) [ Lo AU T,

BN DES (Bitk) [F RDEI T,
BIRFERHLICH S DEIAEE ERSERC LU T ittt EbpE=xss Rt
300 TOERD 0.95% 0.7% 0.03%

300f&M#BDERSY 0.85% 0.8% 0.03%
¥ FEEESHLFEANDED (T BB HERFE AN DN IR T,
<ENFNERBEER (G5EHmM) Ol U TRE I 2RBONES>
2 WL L TR T DIRBOAR

ittt | JPVROER-BE RESENOEREN. BEMEDED. HiRRESFDIFNFE

Fett | RMERARSESSEEROXN BZOEDOEE, BARDIBREMS

ZEERM | TPVROMEORESIUEERE FEXSHNODERBRDOETE

@ ERIEMERDZFERN DR

ZEERH DRI BIRIMN S, RAIELTEES6-9-128D 15H (REHDB G IR EHEH) SLUE
ERNS3HALAICSIADN, Z DRMEEIS STEREZEC TEH. 77V ROMEEREEICFER
0.66% (Bitk F3£0.6%) INZENFI-EEELE T,

ZDHDE-
FHH

LTOBR-FHRIOVLWTHT7YREaBLET,

BEEEANSSHONZ TPV ROEEER

“BIlEEZFEDTTER TS | USRS R F  SSHLDN D TR

RENRET DREEFASICHITIHEBRABLUHESE

BMEIESEFZEN TRET 25G BNDREHR(CSIDONIEH

- ZOMSFTEEHBOWRICHHIDEER F

X EECDER-FHHRIOWTIE TERHEFICLIELRDICH. oD UhEEREcF LIRERFZ5C
FHIBDILFTET B A,

XERBEEMA (BB SXUBREERE BLEt LS. J7 VROBEMERICRIRSNE T BREFICFERIFCT7

YRENSIALONE T,

¥ FEEDER (FHHE) [COVTCE RERERFCIFREHBFICIIERDCH. HONUHGEEREFZLHT 2 LIFTER

BB T7YIDaB T 28R (FHHE) O3V REF ZHERRSEICHARENTVERT D TITSRZE L,



B F6-FHNS

B OE

Bz (F LA FORICFEEHDFHRIOERATNE T . COXFBAANREESDRREINF DI ETHY R EFICLY
RIZDGEDBIET,

5 2 IE H B &

ECSPREU TR

SYBRES PREBESUMDH | s isma o391, 7 20.315%

HEMSEULTERR

5 () SO RORES | FHSHOROMIB | 0o ey b ko s sas (20 0L T20.315%

¥ _F5CIF2025F 1 0AFRIBEDENDTT,

MPEFICHNT AETREROBALB OB EICE DEFOREN LELERBDGEN DT,

MOEANDBE(E LELEFERIET,

XECED UESNITBEEICF HEENEEENDEENHIE T HEDEIRVDOFERIC DWTIF BB EPIREICHERS
NBTEZHEHDLE T,

(BEFR) 77 VFOBEER

BERDOERARSSERMNRIE AT S EVWWET,) (2025F4H228~2025F108208) [CH1TS
HI7VROFSREERELITO®YI T,

HRER((D+0) OEREBEERDLE QOZDERDLE
B4 > h L (EBRDER) 1.87% 1.85% 0.02%
A VAL (F2E59ER) 1.87% 1.85% 0.02%
KRILA VAL (BRDER) 1.87% 1.85% 0.02%
KRIVA VAL (F2055ER) 1.87% 1.85% 0.02%

(EER(FF R R BLEDA)

UBRDER-EBER(CH D I BA DR (RAICU TBARTFHEL TEREF RS LFUBEMESSEE R ZR< HETE
DO BHDIFEEREZS T, ) Z LB O FORmED I CFHOREAEMER (1057) ZRUTCHTHRUTVLE T,

MIRELE TPV ROBRIFHRABN R DHEHN BRI,

KAFURFBBERCBVTCSENTCLBRVERIFHIEE Ao

FHICOTRL TG SHRDERRSS (2FM) ZTEBLIZE 0,



ENIRECHEIR

<T7VRDRZFI>
T7VROEBIRCDOVNT., EREBITIE R <BIEc(FF CacE I D Ea N HIET .
1ETRFR B #x HEFR
PIMCO A VALEIE D7 R<MHA VAHL> <B4 HL>
(BRDER) (BRDER) S UALEE TR
PIMCO « VAL D7 R<mA > HL> <HAVHL> <HAVHL>
(FE2[009B2EY) (FE2[009B8Y)
PIMCO A VAHLEEE D7 R<KRI)LA >V HL> <KR)VA TV AL>
(BRDEDR) (BRDER) S A LEE T 7R
PIMCO A VA LEEE T7 > R<HKRIVA Y hL> <KRILA VHL> <KRILAZAL>
(F2009BEY) (2057 B2 EY)




(¢) MUFG =ZUFJ7EvrIRIATK

https://www.am.mufg.jp/basic/first_time/fagpoint/index.html

S ERREERIMAAK J
i




