NISSAY

ASSET MANAGEMENT

“wtAJPXB#40014 VT VvIRXAT7I/R

<BA-REFHEHEUL>

ENEKRE BN %X/ 1T vIRE

AEFEREGEE VE (BH236 52 255)F13%
DREICEI<BERRECT.

J7VRICET RREEHAE FEXERRES) 230
FREREE TEROEERHDKN—LR—ITHE
FILFIOYO-RIBIENTETET Ko ASICF
HRDEBABNSENTHIT I MROENIF
REBEFEHAS (BEXRERRES) CHRHINTVET,

CBAIKRUTIE FEDABZ TRICHBHEH T,

BRI T7VROBADERETVET]

Zvta Py XIAVHRREH

THEGNS XEERES HRUBBER(EH)FH3695

RERH D7V ROMEORES LUERETVEFT]

=EUFJESERITHRIISH

Syt PRYNRRIAY MER AL

a-1evs—- 0120-762-506

9:00~17:00(EBHRB-FRFBLZER)

x—n~—v https://www.nam.co.jp/

SHIAE (RERSE)






@ZFFEDHDIBEIR (2025%58KE %)

RESHE —vbATEYRTRUAVIMERSH B A & 1000
EATS
v EHE 199564840 B ED 9Jk2,25418M
SstuE A
OEmDiEE
R BHE¥RXn
B RS ;gzgsa pmam | RERR | RE (mEANs wA W
BN | E | oo aE EE | b | ME | (YFuoz
ot S
e | @R MR |qvFvozm| GeEEEEs| £1@ | B |22 | (JPXE
" T7IR | 4AVFTvIRX
(2t (—))) e

BRDESIOBEXDDOABICOVTIE, —RHEEAREGBTEHER—LR—Y
https://www.toushin.or.jp/ [CCTHEEBWVIZIEIFET,

O AEICKIITOIIZvEAIPXBRLA00A VT VIR TP YR<BEAN-BEFHHRRL>|DEE(C
DVCIE ZEEH(F REmENG VEESFKOREICKIAMEASEHEZ2025F8820H
(CRARMBERICIRHULTCHY. 2025F8B21HICZDBHOM AN ELTHUET,

O U7 URIF REGBHEMUREEANCEHITDERICEDVTHEHBSNICZMBR CTHY. FAETIE
BRANBDOERBEE(ICRUTIE. BRICRGE BICT7 /P EBKHE5DEREE) DREZHER
FTREFMENRESNTVET K. TPV RDERMERF. RERHICIIVEESINTTH.

MEFsSNTVERT,

0 EEANE - WTRAICEIDOHAGEF . ZERHDI-ILEY Y —TELITHIET,

O EA(MER (FE L1 AOZVICHREBEULMETRREINET) COVTIK RAIEVLTHEHD R
HEOBRREFERT (Or RMEE2FHEREIH) SLOERFRHOI-ILEYY —h—LA
R=—J[CTTHERVIETERT,

BEEAICI O TRIARHDERHMELDDFIEEEN

O RE (S5

FIAZE (

== 3
e

SNEBBICF. ZOEZCBETRIMUTHIKLIICLTLEE L,

FEXREREE)F REEOCEKRICKVRERHDORMINET T ZEK




1.97vrRoEH-BE

Jr7R0OBEN

[ZwtA JPXERA00A VT VIR P —T7 VR # BT EBHICERNDOSHE S
B3 |77 SR ICRE T BT STk JPXERA VT T 2400 (B2245A ) DB = (258
B9 R EMEEEEICEREITVETD.,

T7VRD456E

BEADOEHEGEGIFFIC EZUTCTVWASHKIICTIRET DT ECKY.
JPXBRA Ty I A400(EEHAH) DENEITEF T HIKEMRZ
HILET,

JPXBEA Ty I R400&(F
BROHENEAPREEZRHUVCRESRRLBE. JO-—NIVRIRERBE(CKROSNZEEHZ
mleUle, [IREBICE O TREBNDEVSH] THEHR S NA3HKMELTY

JPXBRA 2 TvIR400(F AR IPXBIAB LOMA ST BARR BB NAERLE T, 38, F1E%
DOEeEHIF2013F88308. £#(E(F10,000TY,

JPXBRA 2 FTvIR4001F. [RRAFWE IFID T 54 AT A9V —Riig. 70— AMHZ]DRAH 5.
BHifi#e%R. SEERE. ROE (B EAIRER) FZ2 0L EHENMBEL BN ZEHNRELE T,

JPXBRAVFTYvIZX400DEHN RIS, RAICLUTL008M T . 22U, B8RS 1@, 8BICTTH
NBEMABRICEVWCERI 2#MB THY . ZDRO LHEILFCI T AEMOEL R, —FF
BIC40088RZE TEBENBIET,

(BEMEBRLIEROESEICHT IBER)

0 U VRIFIPXBRA VT YT RA00(EL=A ) DE)EICEE) T DIREMRZH U, FIE B
MHCREZITVET . BH . SHMOREL KRG BEMICHITIHLRZRANELETT,
% JPXERA 7y 7 ZA00ITIRABENT N B#MAB K ORAHIRE S NI 54

OETDRBALRBEDHRMEDTEDI AT DTN HKMIEHEY* EEBXIEHDOEIHEDR—
HEBERHOIXANEREEER (GHRM) SOEMZRIBIILBEN SR EMEEL S5
HEDBENTRIC—HUBRVIENHIFT,
% TP YR HEOREAA RO DIHMER Y CORETHENBUET,

AEARS JOCBREHOFHRTERTT,
o BB A RO ABFLRS LRSI OBSHFUN B EBRFSHIF L Ae
-REPBPICEREEER (BFERINSEZ 77 RSB0 EER T,



1. 77ROBW -5

o [JPXBEA >V TFvI X400] DEFHEZFICONT

OMPXBRA 27 wI Z400]1& RS IPXEET U IPXBIT I EWWE ) BROBA B HARERET LITERIE0L0
T CF O THBICHESNIEFEACIOTEHEINZEEY T IPXEBT S FUBRIE. [JIPXBERA > FvI 400|848 K
UTIPXBRA VFTvIR400]ZEE T 2FEICHUCT . BEEZ DHE—YIOANHEEZELTCVE T,

@IPXB#RA ¥ TvI A400) &R I 1REICEI S BEiRET DD FNEFEREE. I N TIPXRITT MASHBERIS 7 )L —FB LU
BRICFBLTLET,

@ZET7URIR. v AT EYMIRXIA VMR BT OEFEEDBHE TERIND DD TH Y JPXBI S LUERE. ZDERAB K
UHT7VROBSIICEALT. —tIDERZELEE A

@IPXEM B ROBRIE. [JPXBRA > FvD 2400 Z R AR T 2EBEE SDD TIFRL RNRDIRE ELEX T IF IR
LT &fZzaLEthi.

OJPXEHEINB KO BRIE. [JPXBRRA > 7w R400] DHEMEEMN. EHE T A T DtBIPXBRA 27w I X400] DANEZZE X HHEF]
BRORKZEEILT B1EFZHLTVET,

@77V RDLIEH
TJ7VREID7ZU—=TJ7VRARI CERAZITVWE T, J7IU—TJ7VRARERF . BEENSDESRZ
FEDHDTRE—T7UREL. FDEESAEIYY —T7VRICKELUC. TOERENBRERAEY S —T 7R

[CTASHEH T,
[RE=T7VR] [¥Y—=D72UR]
—wvtA4
JPXBH#&400 ; —wvtAd ; EBEAD
BrEE LAIFVIR JPXBE#400 ERE R

(Zm#E) 1VFvI2R EXS PR
RY-TJ7UR EEHR

HANDERERELSICIF. FIRZERIFTEE Ao

JEEFIS (WY —T7 VRB KU LIBIREGFRASFSFZREITI)N
DEREREIGI. EEMEDHEERLBEDSBLUTELET,

HEREENDKRERFITVLEEA.

OlVE s Pl sk
O NN REF. REZLERABZRDEIFNESLUOGER GG ZZHFI) EDLBEELFT,
O NI EREEIF. RN EREMEAKE. MRBOEZERELTRELE T,
O NN RENDEDBSICF. DEZITHOBEVWCEDHIET,
WSRO REDTH VB EOKEC DV T RIETDEDTIEHIEE Ao

B0 MRBAF LI >TR AHRD KIS BERNTERVEENBUET,




2 488U

BEMBEOEHER

O TUFVUR(RNY=TrURESHFT) F EFHEDHDEMIASFHFCIKRELZTI DT,
HEMBRIEEUX T, X/ JPXBRA VT vI X400 (BELZiAH) DE)E(SERT D
CEZERICEALEIDT, JPXBERA VT vI X400 (BcZiAd) DE)EIC KD EE
MERFEFLR T LD > C RETAZEADZENHIFRT

U7 VRI . FEFELRIERY . BERABIUFIOYDIRIEFSHVE R . ERABRE
(B&) FIRTIFEEDERDEDERINETIDT. IJ7VROUR T Z+HICTERE

<FEEL,
OEXLEHER
HAEENBSUERNGERT. B8 M2 EROE(LEORBEZ,
mAKEYRI FEEMABL(BEECEZIBEOZO) FICLY. HENTETZIEN'S
WET,
OB MU 2D HBRENNE N EZRREI BN BVEE TBRENSFHIND

BRI (X EAE THS DT A S IBRZW BT REMN HIE T,

BEMBOEHERIL. LXICRESNDODTIISIEE Ao

ZODBIR

OREEICEALTIF. LUTDBIEICTBELLIEE L,

DEEF. FBIFSOFBEEFER . TJ7VROESEHENSILDNE I DT pEEEN IO NDE.
ZDEEEEE Y BEMBEF THIET,

DS STERBDPICHEEUCINGSE (BREZEREDEIFNFESLOTHEIRZSOTEER) BB AT
XIONBDHERHIET. ZDEE. BAEHOEEMEBEFFIRAEHEENTNEITDI LT
DET . Fle . DEEEDKEF. NI UDETERBICHITD 77V RONRRZRIT DD TIFHIFEE Ao

EWEDTFUROBAMEEICEL>TIEF. IO NEDESD—EEc(EFLBHREN I TAD—IL
IWVRUICHEE T ZEENHBIET, T7 V/RIBARDERKRRICK) . DEEEEELEEMEDE LA
DRSS BEBEKTT .

OFFERH DK ETHIEFRERREBERL(E2024F 10BKIBE. 77 VROBERRTHBIIH—T7
VREMDANE—T 7V REBUTREMNICI8.9%FELTVE T AXRE D IFEARERFRIEERITC
FIBEEINZZENHIET,

O77VRR.ZEDBREDFAHFDNEEUVREREZEHE CFHEHTIDINENELEESPHEAE
EDEEHNEIMBICEVWTHERENRZEULCESEFICE. —RHHWICHAEED REMEINMETU.
MIERBHSHE CEBRME TS INTERVWIRT BEIENRESNDIURIENBEELE T,
INSICKY BEMEBEICYA T ROEEZRIFIT TN BEORAHDZ( T Z2PIET D, FEE
[CRFIFBEDORAHFDZMFZEBUELT 2N BEREDBZILWVWNELET DT REMHREN
HUFET,

O77VROBEEICEALTIF. -V 747 (Rt mENE iEE375%D6DRE) DERAIFHIEFE A,



28I RYD

U T DEEFH

ERVUAIEBELEPINERRKRZEZIUYI UL URT N T3 =XV AD -5l S XUEKRE
HIRFETIOR - FEERITRRDBRTF v IZITVWE T ERURIEEBAEFIF. TOEZIUY
JHER7ZEMIBIEFICEK T DEEDICHATERNICHESNSIRBCRS LTI . EMABHEM
(FZDEE - BEZRT T HMBICRUTR—IIAUFDUEZTOFOKREIRIZEIEICEET D
FHZESTVET,

F . ZFH TR RBEVRIEERICEATIRIEZED. J7VFOEAEEDRApMEURTIDEZY
UYITREZXRMITDELEDIC. RREFWNRDORE R FEZITOCTVE T TUTHHREZFICH L
TlE REMEURIEEDBEYBRRFEOEERCRBMEURITEERBREZEELTVET,



2EBURYD

(é‘%% F*E) KREURIICET2SEB/IMELT. I7VRFOURTDEENRIERE- LB ZB1(C

TEDT S T=EERLTWVETD,
OT7VROFHEBEERS KLU QI7VRERRNBZEEISRAED
RN EBIREREMEBAOHE EEERDLE
25000 (M) (%) 100 (%) (2020565 ~2025%F5A8)
20,000 / 80
2.1
15.000 7__,&@ 60 59.0 6
42.5 | 421
10,000 40 Bl e
52 150 221 126 21.5
5,000 20 — F O==—= 4:07671'5: —
e 7.0
ot L, ul |lL... - |.I|||| ||| s 0 . . . 2|1 @ ©
-20 -7.7 —=7.1 -6.3 _1701 —-55 —6.1 _70
40 RAE -
W FRERESEER (GE) . ER) E]
| =5 (R B R B R AR (T E) —60 B
. . . | N BVE
2020/6  2021/6  2022/6  2023/6  2024/6 J7V R BA% SEE%K HEEK BAER LEER HEER

J3TICBIF2TPURCETRDEERF FHEIRDDEEZBRELCODEHRUTHEUCEEMEAICLDHDT
O REOEEMEAICE DV TRV FREEEXRSLUERBEOREMBOER E(FRRDIGENHUE T TPUR
BRORKNBEEI SADFEEERE. ER/KRICH T 2ER 1 FEDEEETT,

5T GBESFEOT 7 VRORETIT IS TR BESFEICBIDT7YRBIONRNBEET SAD
FHBESRORAE R/IVE-FHOEICOVWTERRLTVET,

<ﬁ?§E’JB’§F‘777\kBIT%£§F77X®?E§SZ>
B & #% --- TOPIX(EREEHMIEX) (EEXAH)
FEERR - MSCIOOY A A VFwIR(BRYAH. FAR—R)
FEEKE - MSCIZIN—Y VT Y—4vb-AVTvI(EHIAFH FHR—X)
BAE®E --- NOMURA—BPI BEf&
SEERE - FTSEHFREEA VT vIR (BR<ER.AR—X)
WEEE - JPEILAYGBI-EMZO—NIL-T4/N—YT7AR(EAR—2)
3’\"COD§F‘771D\7) VRDBERREIFREIEE Ao
SBHDEHIE. TBEBAYIRBLEA) I 0BHERALTVETD,

BRI STIGBEDEETH Y FRDBEARREERRE. RITD2HDTEHIELT A

-TOPIX (GREE#K{MTIEE) DEHES LUBEEBHICH N2 EEXCFEERF KA TIPXB R ERA S IPXE T DB E
2 (UTFIPXIEVWWET) DANPMETSH Y EHOEE . EHEO AR, FIABREEEMICEET 2T NTOEFN- /DD
BRUBEBHICH DB EEFCEERICET DT NTOEFFIPXANBELF T JPXIF. BIEHDOEHEOELFCIFARD
R EBEFEFRRICHL. BEEZEVNFE A,

-MSCITTY A A VT VI AEMSCl INC. MRRUTWVBIEHTI . BIEHICEHT 2ZFIE. ANMERE. T DM—L)DIET)
[FMSCI Inc. [CRBLET . &1 MSCI Inc. FEIEHOANEZEE I 2HEMB LU RKZEILTIENZELTCVET,
MSCITR—I VT I =T vh A VT VI RE MSCl INC. PREFLTWVBIEHTY  BIERICE T 2B EHE. N EHE.
ZDA—YIDHEFEMSCI IncC. [CIRBELET . £ MSCI InC. [FREHDABTZEE I HEFNB LU RKRZR LT HHEF)
ZHLTWVWET,

‘NOMURA-BPI EfE&(FE BN T4 T 21— v —-UT—FRIOAVTIL T4 VI KA D RERL TV DIEHT. T DN ESRE
HICRBLE T BB @+E ST 7V FOERRREFICEAL, —EEZEaWLE B A,

-FTSEMFREFB > T vI XIF . FTSE Fixed Income LLCICKWBEINTVWRES AV TYIRTT . BIEHMIIFTSE
Fixed Income LLCOHMMETH Y IBHICET I NTOHERMIFFTSE Fixed Income LLCABLTWET,
JPEIAYVGBI-EMZO=NIU- T4 N—=VT7ARBIPEIVAVHNINEE T 2EHA Y TVIATHY  ZOSFES KLU
HAPFBESEHEICRELET,




3. EAEE

2025F58KIR%E

o EAEMEE-fEE DR
| MEERE (B%) — B3O REHIREREME (%) | AR H 23.840H
20000 ) SR H 13142
25,000 120 O NECDHER 1 500H4Y ®isIE)
20,000 J‘ ?U ! %0 2020118 (0]
2021118 (0] 25|
15,000 60 20224118 0F

Vi Vo

10,000 ¥ Nt 30 2023F118 (0]
- 000 . . | 2024118 0F
285%18%2)9 2017/8/29 2020/3/29 2022/10/28 2025/5/28 B 1R Rt 0M
EAEMBESERSEER (STHM) ZREDDD T, ERRET OMF

F5 RN ECE IR EREMERF D ECE (BS 1A0) ZBEIRELICBDELCEHELTHBUETD,

O HA LIRE (WY —T7UR)

o HA EAIERIR (XY —T7UR)

e i # W k=&

1| Bk 16.7% 1| ==8I% 2.1%
2 || 1ER-BIER 8.4% 2 | ERE 2.0%
3 | #5EE 7.2% 3| vVZI—=2IWL—> 2.0%
4 | RITH 6.8% 4 | =ZBUFJD4FVw)b-TIL—F 1.8%
5 | # 6.7% 5| #FRET«FVIwILTIL—T 1.8%
6 | EXFHREs 5.7% 6 | BII&{ERT 1.7%
7 | EE& 5.3% 7 | BAEIEERE 1.6%
8 | 1t 5.1% 8 | UZI—bR—ILF 4T R 1.5%
9 | /B 4.7% 9 | =EHERIT«FTVIVILITIN—T 1.5%
10 | RERZE 3.9% 10 | BB ER—)LT 1V TR 1.5%

- (R AMKTEHE AL T T

-G HHEA MRS EEELE T T .

o FERINIR R DHERE
109
30 28.6%
20 19.6% 18.3% 20.4%

O | |

8.5% 12.1%
m . B

e ~06% ' . =yl | |
-20 -16.0%
—30 Wmo7UR
- 40
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 ()

7 VRN REDECE (RS A ZBRELCHDELTEHHELTHUET,
-2025FFFBN S LEFRBEEBR TONGDERTTY,

BO7VROBARER. H<FTBEDRETHY EROBARREZHNRIDODTRHIFE A,
BEROEARBEICOVTC R ZEFERHON—LR—I TIHEEBWVREITET,



4. F4: - FHpz

HHAHAE

B A B I | BRERHENEDIREMAELET,

BAFARMHOREMBACLUETT,

B A b S o N NEEZBIRE T 25 G S BB THOREMEBELLERT,
B A 2 || BEAHNEDIEFTIC MARCBTHNLE,
& B {1 | BRARSEDIBHLLET,
REE 2 = @ B | BePASCEOREHESLFT,
& R £ | BEEABMONSERLT. FAELTSEEOENSEHIILET.

RAIELCBEEHOF&IFI0NE CICREBRHDFRENTTUILDDZE
BR A #if ) B LHZMDELE T 2L, BARIRE I RERLICE O TRBDBEN S
HET DT, FULIFIRFTRHICTHERIEE L,

B A D 20255 8A21HNMS20265F2H20HET
B A [T B A H B o SR T RICAMEISSBEEZRET DT EICLOTERINE T,

20T
B o= § R HIEB Ao
BA-BE TRERNGITOHSIDELE ZOMPOZERVNEBEINHDEEF BA-
AR DDIE BEDOBAHDRZMIZPILETEE BRUBLCRMITIEA IREDHA
BRUBWHEL HDZRMNFZEHT ZENHIET,
R & H 118208 (ZEEMMAEHDBGEREZEH)

o, F1OOBREB(IC NG D EHH (CEDENDDEZITNET

,ﬁ & DEERWNI - A HEZESIVCR RAEVOREENSEELT

R m= 5 & SEXHBFTICHBZILLLET,
DEEFREI-A gz E5|VCR BENICRFEH CHRREINT I,
® RFERMICL TR EBESN—HDIA-RADHDERVEBBBENBIET .




4. F i FHHF

HHAHAE

g 5 B B HEHARR (FREB:2015F1829H)

RHEOOHMN30BOZ TO>TVBIHE. FclFIJPXBRA VT v I X4000
#® £ B = WRSNICGEECE. ZERHEHSNUHZREICERICKVBHT DEFED
FREER T I7 /R Z@R LBRESEZTENBIET,

SEEDRELE 3,000@H&ELET,

BFREICKIITV.RFERHOIR—LR— (https://www.nam.co.jp/)
([C/HELET,

)\
N &

Z O fth
ZAERHIFRERBLOEERICRIERARSSZEHRL. RESHN SR

. ‘=
SRR E(CRHULET .

# LI IUIREBFE U TRIRDNE T,
EEBROBANGIR T BE BEABEARMEDBERFHIEE A,
REMAKREGHEIEBE L —EDERZREIZUICBEICNISA (D ERIREIF
=B OB R ABHIE) DNREBRD BT 7VRIENISAD I EREER (RFEIFRTEIE
BE) | BRO[DHcTHRER (RERBREYME) | OWREBRIET  J2fZ0.
RFTERHICRVEIRVWHIERRDIEEN BT T,

FULF RFESHICBEEELEE N,




4. Fin- FHAF

TJ7VRDER BT

@J7VRDEHR
BEELVEENICAIETZER
BAR BEABFHH || sUFEA. _
BRER BREBFHH || dUFEA. _
Bl (SEESERE HIFEE Ao
BREENEXTHMECHENICAIETZER
TP URDMEEREEICESR0.2145% (Fitk | » EESEER (SIERH)
[©) \ = (D> %g K N :{%ﬁ/ﬁﬁ%ﬁqj@‘a’:? @%@é@%ﬁgﬁ
O.195/<>)L1P§0)X(L1‘Ffj ‘\Hﬁhﬁ"}ﬂ“ﬁjc‘:b L e ()
FT)ENIFEEL. TP YRS TEIB L
EEED,
B, 2025E882 1 BREDETHIMRS
£30.2145% (B380.195%) TH . ZD
SR DBIELET .
S LS o BEBOWE
E:E i o 0.090% | Z7YROER EEEBEEOD
(1S 5t % B ) =atn D900 ey memEOBEHEORE
EXMB= E%)\?&OD"E%EE{% BHEREE
= B (FE-BR) | gmast | 0080% | O EDHEDEN.CERTO
O B Y T7VROBER IO BHEFE
FEDIHE
IrVROHEDRE SE.
FEEA 0.025% EAEHNSDERDORTE
D F3H
ECRHORECE . BRHBERADDIET,
P BB ASIRE(SI(E. S
TJ7VRDMEEREICEERO.0011% DEBEEANSZICLDT7VRD
B B B A || (#iKk0.001%)ENIFEEL. TP YRHS AHEBENEHATSNTND
CaEVEREEd, et MFHEB(CHD DEEE
A (TS ER
P EEEEFHREMIBZD
i o o e US| DRI AITSTIAS
HHABMEESDTEERTEFHH. EEEHED ES ol
ZOMOERE- HEHOLIUEBAZDIIEEF 7V RHS P ESESEHOBERIETEMEIC
BE B 0% B CaBVREET .. NSOBAILERKR BT 2B, STEHEONEIC

FICKWEBT BIcth. BRIICHER LIREAF
ZEEH I D LI TEFTE o

ZIDHHEH

P EAZDFRRFEZHENS
—BHICEE=ZEANTEG
(IBZH30)ICHETZHR

MWLZBROGEE. 2O LRESKIUHETEF EARESLURHEDREHRBECIIVRRDICH. BHICEEHT DL

TEFE Ao



4. F i FHHF

OWE s CcHOBHICERINET,
DTFDEG. BABEEDERMNEBEORECHY) . BT EECIIBRDEENBIET,

VA= BE(BHRBBLUVESR
e e - FREf || BERSCUTCEN
ER =S L TR BED | e mu BsLOBREBDZH

EY-PAN =¥ 9
i || HEDEEICYLT20.315% MAB || (@Em)CcwLT20.315%

D EREFRBRHEIEEFNISA(Z—) |EDELBHAEFICEITDIERMEETHY . NISAZZHAHDBEG. —ED&EZ L
BRELT. . BE. —EEOHBACTHCICBAUVCREMAREGBTEREDSELDELUMBSLUEEMSIERARCIFRERE
BUET, CHBICBNZ D, RFERH CIHRROEZRRL HELOBEHERCUC T 7V REBATDIRE. —EDRMLIC
FZETDHEBRIET,

FUF RFERHICBBEELIEST W,

NEREEIROBERAEBOLBBICIF DEFOREDN LEDRICSITIRELRBIBENHUET,

TEANDBGE L EFEERVE T,

EEREFSECEICERCVTEATIMAEC OV TCIF BERLHFEDEIIEDERICHNDFEINBEAIN. FNIS
ABRUNEREZROBAN RN TT .

- FRIFEMESBHERHEREDREICEI<OHOTHY. AN WESNCBEHICE MEENEESNZBENHUET,

HREOEMEVDFMIC OEXRLCIE RBBPFIREICTHEIBINDCLZBEDLET,

(BERR) 77V ROEREER

RrREXR(0+2) O EREEEADLE @ ZOHMBERADOLE

0.22% 0.21% 0.00%

SRR 2023F118218~20244118208

KRB DOER-EBCH DO ILERADHE(RAELT. BARFYR. TEZEFHHBIUEMASBEIHESHEEA)
ZRRABOFHRHEORICTHEEME(10H8) ZRUCHTRULHBRER (FX)TT,

CBRAOHMICOTFILCR NRABMOERARSESE (2FM) 2B LSV BE . BN RBABICH N2 BBRARES L IER
SN LROHRBEXEDNEFINTVIEELHIET,

-OEAEBRERADOL X QZTDMBERADOEERSIUMBERF. RRMBFRBENEAALTVBIH. OLQDEE D HEE
EOHFE—HUBVNIENBURT BB AR I7VFOERICEHDOEEERF. [QZDMBRDLE|CFENET,

10









NISSAY

ASSET MANAGEMENT
IEELE 5 < 5 5 BBOREEEHHE(XHERRE) UD A=Y A Y (UD) DEAIC
-r:_' DPrizRHAR HEOWEBYPITWLWTFH A YDXFE%E

g https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT #mLcuwEd.




