REIEFHAS XTEHRRES)

EFBE4EE 2026.10.10

ABDAF =% AP SYD
(ZZER RER)
ENENRE /RN EEES

B AE(S EREREG IE (IBH23F52$E255) F13ROREICHEIKERRETT .
B AZ(CRET7VROKRDBDBABHSENTHIE D HRDEXFRESFTEHAE GERERRE) (CBHINTHEIET,
B U7 VRICET BIREEFEHIE GBEREHRRS) F. ZEXRHON—AR—ITHE, IUVO0—NTEFXT,

B OFVROERADERESIBSE) LSt (O U ROMEDRES LUBEBESIRSE)

ANAF =290 P RYMNRIXVMIEH | ZHHEREFERITHINSH

ERERENS XE HRMERR (&) 528315
SRIIFEAH2014811525H

BAE3REA

BAY B RESEMEDSSHIREIRE1,486{8M
(EAE. EAUEERERIF20265F7H318EE)

mare @ ANAA—Tv> - FEYNIRIAS
R—LR— https://www.soam.co.jp/ BiR—~F"2T 045-225-1651 (ZIBER- E5B OF I8 ~F#58F)

CBAICERUTE . AEBDABTZ +RICHFTH<IEE L,



Sl

mnes | lianan

EHIENRIS R BEERS

BEXD

BRNSRAE KRB BENSE AR
ZOMEE 70—/ N D)
() F1E Exzzn)  T7IATITYE @A)

() IREEEES (EEES MR ESF TBERE. TDMWEE (N0 FUNT« T BB TG 1)) BER ) ZER)

XERDESFOBHERDDERICOVTI(F. — Bt HEABEERZERRDN—LAR—https://www.imaj.or.jp/
TELEEL,

MEBMXD(CEHLCVBREBAYI ]I MHATORBIRICHT NI DEREZSCH LU THIET,

COEMRBEICKIBIRBIANAA —v A7 SV (REL) BRUOANA A —2 v 27 SV (EE)
DFEEICDVTCIF ZFESHIE BN VEFB5ROFEIC K BMEESETHEZ2026F 10898(CER
IEBRICIEHL TS, 20265108 108ICZ DBHEOMAINECTEIET,

T7VROEBEEFENRONBDERBEEZH IR IHBICIE REBFENUREEANICET ZERE (1870
265 AEF1988) [CHEDEHRICERBEDROZHEE WV LE T,

TPV ROEFEMER BEEAICHEDERARMICBVTHRIEESINTNET,

BREEFHASE GBRERRES) [COV T RFERHICTHERV I IFNE SRR 28U TR WL
FI . TDBRIREEFESHFERUCTEZETRULTHNTLEE L,




JrYROBN-4SE

J7VROEH

REEEVMEDOTRIANGHRZO SV CERZHSIBRVNET,

TJ7VRDYFE

1 EEsesEcsy. HREROREISH SISO EEED I LET,
o IWENR T 7V RZBU T ERNDHUI - ESFE VOIS BREEICHBIREL. CNSZSFHIEGHE DT
ECHRINICZEU IR DES ZHIUE T,
o SERBLEEDTENREFMEHEDSVRERRDEAFTNDENS REVRDELIRIEICK)  MWFRIRH
DHEREZL>KIEZZFTBZLEEZHILET,

D FIF T4 TEROBANUCEY . FIRNURI OIS LET

o HEZDEE(CHD DS TINRDERZHIITA\YI TP NEDS VY F T« TER*ZMRNITHIED
BBTET MRNURDOIfIZHEUET .

%1 REWNICEFH. RB MBS BRFICHUVCHERS W TUNT « TS IFEDORSIBFEZERLTCH
BOEECHDDOS T IRDERZEDI T TPV REIBLE T,

%2 KA PESFFOCHNEELERBIEENDREZVWVE T BFNRRENR(E. U—-b/NYoO—-2,
JETATANAYITPURERG D, —RICHKICOESSF L OMAsEEn i (BRI MEL DEURERN
HBESNTVET BB FIVIF T4 TEATIE BRBBEOHERISOIRGEDESZH S UcERZ
BIIFSTEHHIET,

3 BB IHHU T BB~ T A N ORBEUESTBLET .

C BEEDIUBRENKR I 7V I DREEGIF SEEDHRRUY — U PURD SEEBDERE DR
({BRIRAMR) . BSRENR TPV ROUY — 2 URIRFMEZ D EIORELT T e SEED LU SRENR
T7YRNDOREBEIGOERANGIRELZH R DEN MEREFDZICNUICRRZH CRWNE T,

e REBENGDRE(ICHIHTIE FERES  MBEEESSLONIO-VEFEEZREFNREL. BEBAYIZ
BIBRSITETREEHIRIDERZIIN D T7 Y R eERNESEMAE DT 5a0 HIET.

T7 VRGP RNICZENRINE ZEE T D LZHE LT MBRIEFEDZLICIHUIOERZES TR,
BRENRETIEESIVUT7VRZRELCVE B o e ZENONDEELRHHSHUHESH TS H
DTHHIFEE A,

UTe o COHEREDHIR CREVNRET BEEL T 7V R BN FRA LI . ZNONDEELERZEE TS
BRZEHIRVET,




7V ROEN- R

TJ7VRDYFE

4 ERBH-URTHBEICHL T2 oD T YR SRR TEF T,

[ TU—R [DEF 171 ‘ )
~DBEZEDEEH BRI,

ANAZ =Y+ I7 5y T (RER) * JREI50%KiiE REMZER

REMEEED

— A i
ARAF =% Sv7 (R JREI75%KiiE NSVRAZER

%3 MEERREICH T IRENR I 7V RDERELGDEETT . BH IHIREETICE . AYITFURIC
RETRIRENRI7VRNBENTVIBRWVIED AT TV RANDREZENS<BRDT N HIE
T NAYIT7URICIFFEDIRINGHIEIT DT RIBIREIRT DNV I TPV ROBRAFEICHH

BDURD TR CHBFEH<IEEL

¥4 [LEI|EFITARAEFEZREK T 2D TIIRL, [HNERE EEBRUTCLRENRERZHI T IPVRTHD
CEERRULTWVE T,

o MBRIBICRBHGEENH OB HDVEZNAFTRINDESICFE. LEDHIRZBACIREEI& &

IRHEENHBIET,

IR—=MI73VUFBEIOER
@EFIC - TI3. SHARERTN SIREH=EZITET .
STEP1 [QEEOJEPE,HJ%E%,HJ%%W—%UM (ZERE) BEFEN (SEEMDEETOBRUZR T ) ZHE ]

BEBOREEE

DRE-REL WYSTEP2 [ﬁf‘ﬁﬁ@ﬁ“ﬁz?&ﬁr%r_w BESDREISOHNRY (LRRIEFE TRIE) 23T ]
(&F1m)

STEP3 [é&‘%@,ﬁﬁﬁU9—)~'JZ?-*BF%%Z&’P%U%’\J%{fF’EEtIC\qlﬁﬁyﬁﬁ'ﬂﬁ%ﬁbh‘%%ﬁmﬁ%%ﬂé?&i%ﬁ ]

{

sTer1 B T7 Y ROBEIOEBR) Y4 — RS

RENKRT 7RO §STEP2 [# MU DU~ EBSUURIEREBNELT RENS 77 ROBANPABADRERT |

Shr.Bin

JE/TE‘ BEU STEP3 [ ]
(FE)

HIBBADRHBZILICHU T IR ERSZENEL T SREPRENR 77 RORERISOREL
ZHBTBIENBIET,

RENZ T7 Y ROBAN ABANROREHERICHEDE, TPV ROBAN ABZ PREEIGERE

{

o CEED DU BEDFEHINE IO UCEEDBAZSIBITEREICK, BE@5
EHNRUNTAD MRS ek Za

it (E£40) KTEBEZEIC &> TIE. ERNRUNS Y ZEBTBDRVMEEH BYUET , Fie. BISICH T BRI EHHY
=7,

M ERTOERF SBREBLBDBENHIET,




T7VRO{LHEH

TJ7VRE D7 R AT TP XA TTERUET,
T7UR BRERRT7VR RENR

BRENKRT7VROBEICOEXLTIF #IBNHENNEHBIA 2

EAESSF
) TPIRF T TP XH/NERR

FoEEHRI
FoEEESF
. BETENSHBNMIUcERZ EEMFIVPESEVICEEICRET DD TR M PESFIRELTCVHEY
DREFFICREL CGERZH R STHEHF T,

BAE

ANAF =2+ D7 SvF (RER)

PEIFE ﬂ*’f'lﬁé i

(R@mE)

FERE
FEEESS
EARU—K
B —h~
Nooa—v
JEBF4T+
AyITFIUR &

ANAA =2+ 075y 7 (RE)
ﬁﬁ’]ﬁ#

@W 29

tl‘ +#
K

<1ZELN,

‘:ﬂll"?

SBCTE

o F10. BRER(ICEFER D ELEMEKE, MREOEZREL CHRERERELE T,

IERU DB ZES TRV ENHIET,
® DECHREAF R EIEREDIFH D ZSH IR BFNBH LU TE R CHinZ2SHE T ) FOEEELET,
XFERDDEEEDZILAVWB KU ZDEEAIC DOV TRIET DD TIFHUEE Ao

BHIIREHFIR

° WA BRI NDREEGICFHIRZERITEE Avo
O RUNDEERERIHIRNEE Avo

o NEREENDRETGICIEFRIRZRITEE Avo

o FUNT 4 TOBEEFARETRVEE Ao

(TSERER

JdETA4T«

EREO). TREIE. S EDMREICK > TIE FIEDERAN TERWMEENHIET,




KREURY

EE(fiOEDER

o J7VRIFAEFNEDH B EMIASFFICIRELE T DT, BEMERITEHLE T,
UTe o TUSEEDE ST DORERARIEIESNTL DB D TIF L BEMEED TF
[CXY ERER IRETAZE AT EN HIET,

o (SEEMEICE U B L UEXRE . TINTREFEDESXICTEELE T .

o E(SFEITRI T LIFEBUET,

AT, BATEDEE 22 -HERRDOZELB LV ZFNSICET 2N HHDOZE L P E
HEZEEHUVR T WA DIRBEIERE(CLIETBUE T, AN TEULCESE. EEMED FEERE R
*9,

&%, I\ O—VZEOMMKIE. —RNWICERIET (L) LTSS FE LD [BTFHW)
LET. B3, &%, \vIO—VENBEEH THBEE. TOUEHEEIC KB
DEEEEESFDBEEENTINSLBRIEEAN HIET . Fle. BITE - BEESZED
b DB BRSO B EE B KO FNS(CE T AABHEDZ( L P ERAN DRRIEBECLIE
BT MIZ T YMESNES OIS DEZEE S KOO YHEE I B
FROECL>TEEHUET, F%. /\ VI O0—VEDMEN TELIESS . M
BOTEEREBRIET,

U—h D8 AREMR (CBERBR. SEGHL A BEMES) . R (LB
DR O RTE = DZE BIRED - SBRAIZEDEE KFFDBERICKVEBULE T e U—hB KU
EHYRIT U—bDZEREH DFE. MFIRRDOECECRIMRNES L. BEMBOLEHERE
BFIET,

EmDMAEIE. FHEREROAE . £HESFORCBERICIVAELEH LI T, Fia
BfR(&. Xig. (B £EE (ELE) OBUS. B8 HRBEDOER(LEFEOTEZARELZT
F9 . AEMEN HELCHGR BEMED NEEREBRIE T,

& HSIER. EHEIES T 2R MEDEHDEEEZ(FE T E. SDERL
ELEBERED BIR. BE-2FDZE), KT DORE - T A IBERDSAREELCBERICKUEE LR
({HEZEESHURT T, EDMEN TEUICIEE. £ HEBEDMEIEI T, BEMED FEER SR
WETD,

HEBRGE. SEORBFRRN. BERREFEDHRAIBFERICEVEFGHULE T REFLDES
([SHUCHB LR TGE(CIE BEMERD NEERERVE T BB IRENFRT7 VR
[CBVWTHEREEICOVWT. RBFTNZEAL. BBRYVURIDERZENDHE
BEETEE ) X PRHIEITN TRICAYIFTRILEFTETERADT HEDORBEEDXEZZITD
. SO BIET . Ko RBNYIZB TR IBEDEHREMN MRS ZHER LT [
ZEAEFIDHMMEVGSICE SBEEADEFIEBI DD IR DIE I S
SICHRBERECI>TCRFEFZEELNZ LD IR NN BEED BB EICTER
<frEEL

BMEISEOFTEEN M, RETIKR, TOMOERICK) TV ERE. BAE
ZEZHONUDROONIERKHTHZILDTEN TERLIROICIHZE . FCFENHFRS
N35G(CIF. BMEESEOMBEE TEL. BEMBDO SEEREQRDTREENGIE T,
HY XJ BRI DMEVFETHEZEDOEMEASEFICIRE T DRICIE EREICETIY—T Y
RDZEZHDELDE &2 JIKRELRIFBOREMEN G MLV BEE. BAEEZH
SHUHRODSNIcRHETKILNSITEN TERLIBZBDURINKIIFENEDICIRDERE
SNEY,

BR(QETF14T41)
DEREHVRT




IE%%HHIHHII

AVRU=URT

BHEEFOEMHFIC
PhBdUZRT

ESGOIREYRT

BHEFSEE A NS L ELE 1B R W EREMME AR WL TS, 355 W IFELS [FREIZFDERD
SHEEMETLU TV STHG CRIEISEZ7TE T 255G . MBDRBERNETE LI
KETHEISNBTEN B ZTOFRBER. BEMEBAD HEERE DTN BIE T,

KRENRE HFICHWVT BUg - BABZORL NERERH B4R HiH DEE
EDOSENIEUHE. FBFZNAFREINZBE(ICIF. HHITO o ERN RECR
D EEMBAD NEERERBUREMEN HIE T e FEEANDREFTEBICHA,
FEROURIDEEBOREMNHIE T,

T7YREPRANICEENRINGZES T 5 LZ2HT LT MBREEDELICHU

JCBRZEH I ScH  BRBEDHIT CRENRETOEE YL J7 NI -BRA LY.
ZNONDREWERZZBLET . CORETHN. T7 VRO DRREBDHED

HIFID BRI RETDERERDGENBIET,

FIIRENRETDEEL T7VROEBMICEERRV. FTCRIREU XTI NEU DT REM

HUET,

RENRT7VRICHBV T BED U EERENICRYEMES. TUNT A TP RET
HEG IFDERTCPRRETICIIR—N I UAZER T 5T EN G BERTTVDN
FNFBUIHEGHULITRTCCVINEN LR UCHBGICHERDNFELEL. T7 VD
BEMBANTEZZT RETAZE AT ENHIE T e REXNR T 7V RO
BERSZ L08R T TR CZESIRIBEN B BcH RENR T7 >V RO
(IR EMEZSCIRE T 2B EHNKELEEFH T HEN G RETAZEAD
TENBIFET,

NI TFIRDNT 3= VRS BE . EREDERRENICKEIKFIDILICES
e HEDEEICH NS T BRIFELET STREMN HIET,

REWNRI7 VBBV TV HEDONR IEH P I 7 2/ ME) DIEFBEICHEHTIEE T
RERNRZHE I ESZERI2HBENHIEI N RENRTI7VRD HE
DRREESN T D EZRIET DDHDTIEHIEE Avo

Ko MHHMESOMBEFEE SO DD BEREADHBRRTESIOZNSICETS
ABREHEE . iZ P RBFRIEDOBORE. B OEEZHS I T7 Y RORENE
DHEHIZICKIEEN L, BB WVIFESFIE D —B AT REL 32 EF . BB TRER ZHS I
WRERELTB T DI EN'BIETNA T BB HHEHESDEGICH N 0D T0—
A—FRENTHY (1HEDHBEEHIET) BEICH IO TEFRV IR DD D HE
H&HUET,
BEMHEHESDHETHEIH THDEN LWV ERVRIHBEELUIEEIC
[FRENR T 7 VREZHORETHICHBREZH R OREBFTLLRU T AER
FEERBDURMEN DT . RITHEDOM BT PEANOM, fiEPRFRED
EEFICK MAHEPESDIREITINBVEEICE RENR T7 VRIMEES G2 TTRE
MR HIET,

BENRIT7VRICBV TR BEDULEERENICTUNT A TORB TG IEZH
OB ENBIET . TO—D—DEFREITEFICKIO>T. TO—A—TRESINTL
BEHHlE D—EBE T [FHHZ DEEN R DN B AR PO BITS U WLTTREEN S 1.
TP YR RE R EZ R DU REEN BIE T,

RERR I 7V RCBNWTEMEIZSDEM DIERZH C8 oI5 E . IS HEFEDRIER
ELKRBEDNNEBITERDURATN G BAEMEBAD MNEERER BRI HIE T,

—BWOREWR T 7 VRICHEN T ESGZEERENRBEEDTRHFERELTHY.ESG
SHI A BRI B ISRV EEDFEIT I D AMES ZERL CHAANE T,

ESGaHili & S ERN S B DBEIE (C(E T LOEEM N B2 DI TIEHUE R Ao
R ESGEHEN T 7Y FOIRIRE R BHGHH IR I D BRI ELETLIER 35
aeHIET,

N EEMEBBOEENER(E LEICRESNDDDTIEHIEE Avo



REURY

ZDithDBER

® DEcE(F. FRETEDOMB LI ER IREBFEDMEED SILDNET I DT DTN I HOND
& T DOEEEED BEMEAE AT T,
DB (& STEHBPICRE UG (BREEREORESFNR S SUFHIRZS O T Em) ZB A
CTHVONBGENHIET . ZDHE. SIREHOEEMEAIFATIIREHELNTEIT DL
[CIRUE T Ffe. DEEDKERL T VB ERBICH 2T 7V RONEEZERIT EDTIFHY
FEA.
KEEBDOI7VROBAMBAICKOTIE DEED—EBHIZFEEH REMNICFTAD—EBILRL
([CHZETBEBENHIET TP FEARDERRRICKY. DEEEAKXELEMBRDE LA HY
SHOOlEBEBERTY .

® J7VROBEEIICELTIE £REmEE IEFE37RDODIRE (WhpBT—U> T4 7) DEA &
HIFE Ao

® U7 VRIE REDREFAHG D FELE UGB CRENEZF IS CIDUENELBGPHEABE
DEEBDIE IMGICHENTHHBRENBZEUCHEGEHC, —FNISHEABEDRBENME FU. M5
SEENOHIF CEBMIB TS I CERVURT B IENBRSNCUEROIURINHIET,
CNUCKY  BEMBRICT A T ADFEZRIF TR  REDEIAHF DR (FTH P L -BUEETR
DUREME RSN T OHZIADELE T SO REMEN HIFRT

U7 DERFH

RS HICHBIF DU R I EEFH

O EAEFINSMIILIC AV T SA 7V RAEH ERICET SURTER (REMURIERZZO) &
EDFETIRRDOE IV I ZEH L., EHNICAREE TR (RENEDU XD (CREL TIFEEE
R)ICFHRELE T,



(BEIER)

J7YROEMEEES KO
SESBIREREMBONES

ANAF =2+ A7 SV (RER)

7 REMDRERLR
BEISAEDREEEDHE:

ARNAF—2+v>2- A7 SV (RER)

(M)
20,000 100% 100%
W sXE
W sIvE
- 75% TE5% oo T1.2%: oo - FigE
- 50% 50% -
- 25% 25% A
2%
- 0% 0%
PP PO OO PP PP PP L -25% -25% -
W 207 ROEBIEER (GEE)
— DEEFIRERLEME (EE8) 0% 0%
2021/8 2022/8 2023/8 2024/8 2025/8 ’ 0 JrUR  BA GEEK HEEN HAEE TEEE FEREE
- ANAF—2+w>- A7 Sy T (HRE) ANAF—=2+w>- A7 Sy (HERE)
]
20,000 100% 100%
I sXE
15,000 TE5% veeeeeeee i T1.2%: i , ]\iq;ﬂ;;{fg
10,000 - 50% -
5,000 A+ L 25% 25% —---22.
0 - 0% 0% -
PP PO OO PP PP PP L .25% -25% -
W 407 ROFBEER (GER)
—— DEEHIRERENMEE (EE8)
-50% -50%

2021/8 2022/8 2023/8 2024/8 2025/8 JrVR Bft GEEK FEEK BAEE TERR HEEE

* T 7Y ROFERBEEES S RIDDEEZBIRELCEDEHFL
CEHEUCFRBEENSSHINTUVET DT, EEOEAE(MEEICH
EDVCHHEUI R ERL IR DBONDIET,

* 77V RONEEFREEEMERL K5 IHDNEEZRRELICD
DEHBRUCHBEUCEEMEBANTEH SN TVET DT, RREOERE
MEREIFRIGDBE G HIET .

%7 S35, D7V REMDRRNBEEI SAEEENICHBE TEDR
%C&E@%fc%@'@ﬁo IRCOEEIT SAN T7VROEFEENREF
p) o
%2021F8F~2026F 75 DSFBDEARICH T 2EI 1 FRBIDHE
SEEODY RA-R/I\ERRUCHDTI,
*J7VROFE[EERG S IRIDODEEZERELICDDEHRL

CTEEUFEREENCEH SN TVE T DT, REOEAEMEAICE
EDVCEHEUICFBEEELFIRBIHBED HIET .

SEEISADIEE

B & #- - -SSR (TOPIX) (FeAd)

SoEERR- - - MSCI-KOKUSAIA 57y R (BE245A 3+, FR—2)

FEERK - -MSCITY—I VT Y= v+ VT VIR (EHAH FR—2R)

- -NOMURA-BPIE &
f&- - -FTSEFREE A > T vI X (BR<BA. FAR—XR)

FEEE: - IPEILAV - AKX RUR AV FVIR-IR—I VT R— - JO—=NIb- T4 IN—=2 T7 A R(ER—X)
CF)BAHDEHRIF. BBAYIRBRUCLZEREZEELT.AN—EHZEFEFRLTHIFT,

SBEEISADEERICONT
EERE T —9 VAN R T DEEHE DL KA BFREMRAH S ELUCBIFE T . M AHER SR B LUSIEH DT -9V —RE. ZDR
FICOWVTERM. EiEM. Seatt. B34 MR BN AEST—YIDFRIEB BRVEE A o MR BB E MR B LOEBHDT -9V —F. 4
SSERICEIHEL CEEBRF I RENIZ U EREUIEESE . BB EXDFIRICER T 2IB8EH LU—IDBEIC OV T ASDETBEaVETR A,

TOPIXICBE S 2B {FHE, KBIRIEHEZ DA — U DIEN SRS IPXEEI K3 AL P XESTR DB ER L CIRBLE T,

MSCI A 25w RCBI S BEEHE FIRAEERE T Dt —U)DHER]IE MSCI InC.ICRBLET .

NOMURA-BPIICBI T & (FHE. Bt I EEHEZ DI — LI DIERIS B D T2 — Y vU—-US—F ROV ILT VI HABHITRBLE T,
FTSEHFREEA > T w0 RCEH T 2E(EHE. BIFHE. N EHEZ DM—E)DH#ER(E . FTSE Fixed Income LLCICRERELE I,

PEIAY AKX RYR AV TFVIR-TIRX—I VT X—w Y- T O—= N T4 N—2T7A R (AX—X) (LB T 2EBFHE. N EREZ Ditt— VI DHER] .
J.P. Morgan Securities LLCIZ/ZBLEF T




% & H:2015% 5 HF26H
EREAEH 20265 7 B31H

ANAF =% A7 SV T (RED)

ELE(fEA - FE E DS

14000 W AAERE(GED) 500 V287
13,000 - — EEMRACEE .oy 250 pup—
12,000 200

11,000 150

10,000 100

9,000 1 50

8,000 0

2016578 2018%7H 2020%7H 2022%7H 2024%7RH 2026%7H
¥ L5807 STIMEREEHLAI OB 1 0FEBZRRLUCHIET,

N EDHER (1 /07N . Bi51E)

REFRDECEEEER0M

o) v OH OH 0H OH (O] 5!

MERRRICR TR DEEZENEDDHE. HBVEDEEN IO NBRVBENGBUET,

ERLGEEDINR

1A
=254 JFOFSABAESANST Vw0 77 R (EHHEIRERE ) 10.5%
U3 AREFOFSABA A% 7 I 7« THIE 77~/ R (EiMSRERE ) 8.7%
SMDAMBAES T 7/ 1 (B EHE AR E) 8.6%
= A BRI 70T 7 TSR (FOF ) (SR Ra R ER) 7.0%
FOFSRTI—ILR-T7/R  RBAYY S (B ERRERS ) 4.6%
FOFSREPIRA > TR 77 YRS (BB AR ER) 4.2%
=yt /YT — 2T O~V — 3 T7R (FOFsF) GBS ERE ) 4.2%
FOFSRFREAHE LS Ty I R T7 YRS (BB ERER) 4.0%
FOFSRAEIEA > T IR 77V RS (BB AR ER) 3.8%
FOFSAEDT TILFRNSTI— UTTP VRS (EHsHERERER) 3.6%

RIRE RS EERGRICN TR TY,

FRUREDHERS (BEN—2R)

(%)

15

10_349 ....................................... 915% ................................... 686% ................................... 6_26% ........... 6 84‘y ........... 8 14% .............................
5l 0. Do . ............. o R R . ............. 2_77% .....
N I ————— ], A ——

1) . 86% e O

-15

20174 2018 20194 20204 20214 2022%F 2023%F 2024%F 2025% 20264
#2026F FEINSIERELERF CONIETT
KIPVRICF ARYFI—=TEHUEE Ao

SEHSNICERAFRBIEBEDDDTHY . FFEROBRAMRZHRT DD TIFHIEE Ao
RMDERDATEF. REICEEHINTVNIRAZHDIR—LR—ITTHEWVETE T,




v @ F H:20154 5 5268

EREAEH 20265 7 B31H

ARA A =2+ A7 SV T (BERE)

EE(HER - FEEDHS

18,000 W AAERE(GED) 500 V2 78k
16,000 - — EEMRACEEE ... 250 -
14,000 200

12,000 150

10,000 100

8,000 50

6,000 0

2016578 2018%7H 2020%7H 2022%7H 2024%7RH 2026%7H
¥ L5807 STIMEREEHLAI OB 1 0FEBZRRLUCHIET,

HEDHER (1 /07N . Bi51E)
RERDECEEEER0M

o) OH 0H O OH OH

MERRRICK TR DEEZENEDDHE. HBVEDEEN IO NBRVBENGEUERT,

ERIGEEDIR

1A
FOFsAttFRESIRE A T VIR - T7 /NS (BIS#EIRERER) 7.1%
N 154 JFOFSHBABSERANS T IvI I7 VR (BISHEIRERER) 6.4%
—wtA /B —=Z-70-NILN\NUa—%H T7 VR (FOFsA) (BSH#EIRERER) 5.9%
FOFsABEMR#INA T wI R T7 /RS (EisHBEIREREH) 5.7%
FOFsAMEMINA > T W I R-T7 /RS (EAsHBIRERE ) 5.3%
B AREFOFsABAES T I T« THIE D 7> N (BB ERER) 5.2%
SMDAMBZAMESST 72/ R (B HEBIR ERE ) 5.2%
FOFsSAZ'O—/VILREITA > FwI R T7 /RS (B HEIIRERER) 5.0%
Capital Group New Economy Fund (LUX) Class ZL 5.0%
FOFsAO—ILR-T7UR  BEBAYIHY (EEHEERERER) 4.7%

MIRE RS EERGRICN TR TY,

FRUREDHERS (BEN—2R)

(%)

Y T 1029% 1029%  11L23% o
=N _ TN N1
IO URURTRTRRURURRITRTRN. S 87% R S ... S o pE— ..
0_-= } :—: I-I | |._
Y SO . ................................................................................... A Qg RTINS TT

SO _8.10% ....................................................................................................................................................................................................
-15

20174 2018 20194 2020 20214 2022%F 2023%F 2024%F 2025% 20265
#2026F FEINSIERELERFT CONIETT,
KIPVRICF ARYFI—=TEHIEE Ao

SEHSNICERAFRBIEBEDDDTHY . FFEROBRAMRZHRT DD TIFHIEE Ao
RMDERDATEF. REICEEHINTVNIRAZHDIR—LR—ITTHEWVETE T,




Fie - FERE

SEHIAHBXE

BAR(U
LN

BARE
R
(A
RENE

ERARHUIESRD

A DHLARAR

BA-RE
AR {IFaIH

REHIR

BB REERASZ(TD

thik 3 K URGEL
{SEEHARY

R LiEs

REH

Iz 5 e

(S DRES

Y

ERAHRSE

AAYF VT

RFERHNEDBDBEAUELET T sFULIFERFTTRIEICHBBNEHELZE L,

BABPLARMHDECEEHDEEMERELE T,
(EHEMEEF 1 AOS)TRRULTCWVET,)

RFERH D ESHDEHFT TICHZILNLZE L,

RFERHNEDBDBALELE T 5F UL IFERFERIEICHBNEHELZE L,

BREPARMNHDORACEXHDEEMEACLET T,

RAIEU T REEARED OEL CT7EEHEN SHINLET,

EZ\J& UC. FEIFB0DE CICARFERHTEDEBFHRINT T UIcbDZIHDFE
N tbga-o

BB RFERHICIOTEHILNERDBENHIET DT, 5FUSIFRFTRAEICBH L
ahiE<rEEL,

2026F10B10Bm52027F1H17HFT CTELET,
¥ _EECHIREE 1 RIICAMEES B EZIRE T 2 CECRUBHINE T,

BIABZSEMNRDNINHDHBEIF A REDEFAHZZ(IFRNBDELE T,
- a1—3I—TEEFEG IFRDIREH

‘O RVEESEE IPROAZER

- Za—3—JDRITIREH

OV OIRITIAZER

T7VROBBEBIUOBEREEBRECHEDE EBR LOEBEEEERVELDICT B
. KODBWECIFZTIFEIB ROBEDFHIRED R SBENDIE T 55 UL IFERTE
2HICBBVEHELEE L,

RIS TEFICHIT DG DELEANEREWS I DEFELE ZOMPTZFEFENEIS
HH2EEF BA-BEDBHAHGDZMEPILTDIE BRUT TICRIMITIE
NBEDH AL DR ZE BT ENHIET,

FAARR (201 558 26HF%7E)

ROVWITNHDBEICE BESHE. BRICETEOROZERL. R EEGRD
DA SN ZRRIL EHZR T (R LER) S 82 TEN TEET .

OZWMHED N 30RBOZ FOBDIELBOITHE

TP VNEERT B ENZHEDCHICEFTHBLERDBDHE

D ZEF/BRNBIBENRELES

BF/7H10HIREHOHGIIREXEH) TY,

F1 0, BRER(ICERFE AN EEMERKE, MREB/REZREL T HEEERZREL
EER

Wi D EE OREITEICKY [DEEERWI—X | E[DEEBREI—A|D2DDEH
ATTHENBIE T FULBERFERHICBBLEHELZE L,

3,0001/8H

JRAI. https://www.soam.co.jp/[CBFREZBEHLE I,

BREFDIUEERICTERRSEDSOEARS S (24MR) Z1ER L. 2B
WEEBZRTHZBU CTHIN TV DR HE (SR U TR LE T,

s L(FRTUREBFEE U CERUIRNONE T .

REMRIVREEFTIIBOE L —EDEHZHI UGG [T IR EIFRILHIE (NISA) D
BEARNREBIET,

BT7URIENISADHRTIEHIEE Auo

6 ESZEGRS DV EFREAEAFREDERIEHIEE Ao

[(ANAF =22 D7 SV BRI 2E T 7V RETRAYF VTN TEXT,
AAVF VT DITEES BAIBEDHGLEEKTT,
(ERFERHICIOTIF RA v F VT DEIRWVES TIRDRWVEEN HIET )




7 VRDER -HHE

(F7YVRDER)

BREENEENICRIBY 58H

BARFHH

BABIAZHDORCEZEHOEAEMERC3.3% (Hitk3.0%) Z _LREU TERFERT A ESH DE

ZRUTIRIEBRELE T FUKEFRTESITCHSHLEHELZT L,
BARTF G, BRHES CHD BZEREOXIMEL T RFERIHCEIAL VR BDTY,

FUL[FRFERMECBEVEHhELEE L,

(SEERAEEERIRER

EREEER
({SETEREH)

HUFEE A

REENERMETHENICRIETSERA

S EESREIC L CEER1.386% (Fitk 1.26%)
(S EBO TEOE LN 77 Y ROEE(MZE(C

RERENE T,

EEEERE=E R R DEZEMERX

" - {EST4RBNR
B EPRORIID6, BT BB LB EHRERES
[FEFER T DEE EFEMENSTILADNETD,
ZHST PIER (Fi4R) BHREIE
= EFELCESOBA. BEMEOHE
ST O S o) E=S] CHLT N RUJE N
ZEat F30.79% B ERHER S DI
ERREEESBEEDRN, (L
BRSE=4t F30.42% WNTOIT7VROBE. BAKDIE®R
R D THE
N %0 050 ERMEOSE. EXaHNSDIE
SHEatt F30.05% D

TEEERERICTULT

_ FH0.151%~0.972%12E (i)
REMNRETD  wpangIrURICk). QIR BARECHE st

RENRET DREBFLSFICHD
SISFEMEDER . BEMEADETE.
ERMEDEEZDOXM

REEEES BEN2MINEREEN DD IHE L. BfEIEEE[T(C EEWICRENRET A ELES
{T;?gbﬂﬂ@_ﬁgb\ BEERMELTHh 21550 %D DFAT EEFHRIE
sEpnaE | CEEICHUCER1.537%~2.358%42E (BHA)

KIDEIFERCTH IKENR T 7V FORBEDEATIRRICKIEZELE T,

ZDfthDER-
FEH

BMEZSDTE RE. SEHICH D DEE.

RENRT7 VROEM-BNICEBRDEFEM
EBRRBESFzTOEE. EEERZB4. T7Y
MO EIBLET (RENK T 7 VRICBLWTaB
IRGEEEHET.) . CNSDERIFGERR
MEEICKVEENT DREDIBHICKY . BaTICH
K, FREAEERI CENTEFE Ao

BEESDOTE - REICHRDIERIL BMEIESDTE R
BITHIH FEEPN A -REKBCSTILSFHH
EEBHICRIZEERG KREGTVECE T DI,
EEBHBOIECE I IFEASLUZFERMTDIE
RIZUBERDHRE

EBEBRE EEEANCID T VROEEICN NS
EH

¥ FEROFHREDGEEEIC OV TR REMESFCIGUTRBUE T DT, LRESEEERIICRI CENTEE B AL & HBIREES
(FEOBIGICRINMIBEMSND D, HHREBFHDERIFERRLTHEIFE o



Fie - FEHNF

(B
OB (SRICSCHEDIFHRICERINE I,
oL TORIF EANREEDRRHNEFOHRETH R EF CKIEBRDHEENHIET,

B | B | He
5885 PEmssUR | T I
e o | e o | EEEEL TR
REBOEBIUREES | FERESOIR | ng a0 B O BRIORE GHRE) ISIUT20.315%

¥ _EECHEIF 20265 7H31BIREDDHNDTY,

N EBERIERDBA SR B E(CF DB O#EN LRI DBENHIET,

MOEANDBZG(E LEREFERIFT,

* igiﬁgﬂﬁEiﬂt%ﬁ%(:laﬂ BMEENBESNDHENDIET HEDOEIRVDOFHMIC DOV T RBFPIRFICTHRINDZ L
HESHLE T,

(BEIBH) 77V ROREER
BRDERARSEENNKRIABIICHITET 7V RORERFU D@ T,

- ERSEIEERAJ DB
—_ ~)e 77 =
g&:g) YpyAPSYT 177% 1.39% 0.38%
3y =y
é;ggj) YpyAPSYT 1.78% 1.39% 0.39%

XAREARE202587811H~2026867810HT9Y,

MR DER - SE(CH D S/ BADREE (RAIEU T BARTFER. TEZTF RS LUBMEESEG Bz <.) ZHPDF 52 5mED
HICHPOTHEEEMEE (10H/2)) ZRUICH TRUICE (K) T°9Y,

KRB T7V/RICHDDERIF. ZOMERICEFNTVET,

X I7VROBRAERERT7VROBERG. ST ESNHEINRGDIEENHUET,

HEEWIHHEMESSEZEH ATNCESICEF. ZNZNEBEOERNRNEINDENGUEF TN, LEICFFENTHBUE A,

KINODEFHLETHSETH . ERICREUCBRDLREGERDET,

HEHBICOTFL T WRHEDERRESS (2R £ BLIEE L,




ENIHECE IR

KENRELU TV IIREBFTAZSOMZE(FL FDESI T,
INTCDEESFIOBRENR I 7 VRITRETDEFRIFTE Ao
RERRI7 VROV B EEFHEIFICLBEERELZH CIEWVET,
IFOWSE(F, 20265F 783 1HIRE. ZERH N HVEDERICEOEDVTHERLTEVE I S&. CHE#RNS
WEELRDTENGHIFT,

BARR T 7K BEBRENR-BE EROEASHE

FOFsFEM# SHERNSZN: o pmrmamre  COREEHER DN EOMREDDICREESTE
AVFWIRTFIRS FoyRIRIAVN ﬁ%*ntuzﬁ%c L), BEEEARTIIE 2 (TOPIX) (FR4iAdy) 1 & EE) g 18
(BRI ERER) Mt < T BRREBEEEVGERESIRLETD,
FOFsFBA# o . e COWEETF. EELTONEDSRAEREE s
ESGELINU—g—x- STERNILN DD EDEREE (C gl s pRiceEL. MSCIY T/ SUESGEL
(EM RIS E RS ) o * REHIUET,
COBRBEEFF. DI BEOMKREFERETREL.,
FOFsFBA#T SHERNS AN BRI NI, TREED T EREEH (AL, 13
TIIEUYNT#—AHRS TFLyhtRIXVN DHAEOBK BRMERRT D EICE, RENICNYFI—IT
(CESHBIIRE SR ) KA 3 DESIHEMISE (TOPIX) (FR245A ) ¥ [T T 78
BUY—EHSUCBRESIRVET,
ER%R FE—I7- phEOSmEs COREEREE EMNEERN SOOEOKRITES
POT4TNVA—TFIR  PRYNRIAVN poo ﬂ%gﬁﬂ 00 2k (SRS REIIE 5 (TOPIX) (R4 d%) *3) &=
(BRI ERE ) KA TEBEERREDEESEHSUCERESIRBRVET,
BARERESK I— VRS- HyIR- BAD_HEk COFEEFEIF. FELTHAD HEH (TNITHET
EhigE IR TEYNTRIAIN  (TNICESTZDHD 20DESHFT,)[CHREL. EEHMEORHRNLBR
(E AR E RS ) KA HEEHET,) EENBCEEEEELVTCERERIBVET,
FOFsEHEM## — A RDS Tk CDRBIEFTF. BEADMREIERENREL. P
EVINU2—T7UR A e Ty NI S E S0l = E A (CEISTARMHS AL (TOPIX) (BC2AH) 4% [
(EtSHLRIIR B RS ) B DIREREEHSUCEBRERIRBVETD,
CDRBIEEE BEOMRZ I ERENREL.GA
SMDAM RP (Growth at a Reasonable Price) #&ICH&ED
B2 TpoRr | HHERDSTERYN oo e = FIT4 BRI I EICLIDERNICRYF
(Etﬁ#ﬁﬁé;“ﬁ%%ém) TRIAY MR - T —J T DMK (TOPIX) (B2 45AFH) #4%
> tOz2BRERREHS U EEHEDHEEDHILT
BREEBIBRVETD,

_ _ 1—OfBEESOHEBTCABDSE. XELTRE
R 15 R CREN AT BT EICE ST PR
7\I~5§7_-~>“‘y777‘/|<‘ AR OHEDAE (CNOMURA-BPIfa & *5% A2 ERZESH L. BE

= — N \ == ==~ _V“
(iﬁﬁ%ﬁa;ﬁg%‘%@ﬁﬁ) *%it%*i bf\—guyﬁﬁ@ﬁ?{%zﬁtﬁlﬂm n%ﬂj&@%%ﬂmﬁ%mL L/
TBREHSTHVETD,
BPERTOERB. K
FHRSEE. Hi51E. 7
BRAZHEFOFSH HEmE AEEL CORBEERR ARYFIY—ITHBNOMURA-BPI
BAES BAaRE7 s SUICEBSEYEE]. B E2hRANIC LOZRERREHI L. E558
FITATHIETFUR TxIAUNMRRAR EEEYWA TVIY EORSNLBREENZCEEEESLGEREDT
(EtSHBIIZE R ) S| BIRENES BULED,
HEWS| (BEIEE
P AIE Y ClIE
e e COBBETR. FELTHRADAHBADREED
=t ERES —utt %ﬁg%ﬁggéﬁ TS E B, A DEESWERE P HERR v
PIF74IFSAFORSH)  7yhvRIAVN Smag S5 s SOTUNTTMEIEEHISCET NYFY—T
(BIEEHRERE) KA DFUNE TEz] CBBNOMURABPISE ™ ZhRHINIC LEIZKE
ERDESEDHILET,
PR COBREEZEIF. Fal—Y3 - OO )LEEBL
SMDAMBZAES 77 VR  =H{ERDSF vk S e e o

B 7% LOBIREMRZHS U CERZHSTRVE T,



ENIHECEEE]1E

REXNRI 7R

FOFsARSE#IC
AVTFYVIRT7URS
(BRI ERER)

FOFsEYE%I
ESGU—9"—X-
ATV I R T7URS
(EESHERIR ERER)

TSUT40A "
JO0-NILRT7 R
(BB ERER)

—vtA BT —R-
2'0—/N)L/INUz—

%77 R (FOFsH)
(EEHEEIIRERE)

WRITAT1-T7UR
(EfEHEIRERGIT)

Capital Group New
Economy Fund (LUX)
Class ZL

FOFsFHtFMEFHES
AVTVIR-T7URS
(EEHEIRERER)

T4TFUT (5 EEE
TIT4T LI T7UR
(BRI ERER)

LBGTO-NIEEESI7VR
((<B%) (FOFsF)
(EEHERERER)

FOFsFAFTEEEKT(
AVTFYVIRT7URS
(BRI ERER)

FOFsFJ-REIT
AVTFYVIRT7URS
(BRI ERER)

| ERAH | stuRENR-RE ERORAHE

=HERNS R
TPYRIRIAUN
MRttt

=HERNS AN
PEYMRIX S
7 ST

2252700
T L)
AIADY
L=t

ZwtA
TR IAN
S =vas

FE—J7:
TN RIAN
A=t

Capital Research &

Management
Company

=HERMS AN
PybYRIXUE
L7 W=

T4TUT RIS
MRIV=AL

KA
TEYNTRIATN
Bt At

=HERMS A
PEYMRIAUN
L7 W

=HERNS AN
PEYMRIAUN
KISt

REIELT.MSCIT
IHAAVFTVIR
(XA H. BiE
N—2)ZERLT
W2 E DI

DHEZERHRE
TEDE R @A
SIFTEFIC_ EHZLTW
2% (FEEEEE 25
(DR)ZZHE T )

HARZSOHRZE
DR RE AT
HEULTWB %D
ROPENEREEE
ZEOKREEEES

BAZREFREE
DIRINF

BAZ5OHFR0OE
A @B LS
Kl (FRFEEL S Z S
HET)

HERZEDIKRI

NIFN—TTHD
TIW—LIN=TT
O—NILisE (B
F'HB%Q/(‘/?“"JﬂX
(HIENR— ) *13
ZIBN T DEEET
DIESSE

HRSEDOKREE
1B1&EZF BR<BEZM)

BAZRREFROE
7= (BROBEEPE
EZBR-BHITE
UCHEITINICELSS
EEHET.)

HSIFrIC EHZENT
W2 FTEE DKL

DO EDESIFTIC E
BUTWVWSREER
BIS5tass

COREREEE BAZRLEFROTEF DK
DENEEESZABHTEZHEULT MSCIATH A A
T X (BEHAdr HIEN—2X) *(3EE T HIRE
MRRZEREVCERZHSIRVET,

CDREEFIF. EELTOIEZREREEZED
ETRBEBSIFAFCESEUCOAIH®RAICKREL
MSCIJZ8 A LI Yavig (BLZA . FHBE
NR—=2R)*0[3ER T DIREMRZHEIUET

COREEFF MSCIF—)U- Db —-D—)LR-oA
VTVIR (K5 IEREC A G FHRENR—X) *117ZAX
VFR—7EL INZEPRIANIC_LOSIREMRZSH
SULFET,

MSCI KOKUSAI Index (Bg245Ad+, FHBREN—) *12
ERVFN—TJEU. RENICHAZRSERZED
MAF(ITHREIT D EICKY BT EDOI RN
HMEZHSUET,

FEUC. BARZESTHRDOERMEGIS IPTC_ EHS

NCVBHI FREEEIS Z S HE T ) [CHBUREZD

IRV PRENMEEMEDHRRZEHSUTERZ
=N

FEULCHAZEDERERBIG IFT (CNICET DD
DEZSHET,)IC EIHEN. FeFZDaDiREHID D
ME CEE SN TV HMAICIREZS TRV IREF
SEEDRANGHREZEZREELE T,

ZDEREBER . FELTNYFIY—TIZER T 28
BERCOBESFICREULRYFY—J(0EE T IR
BERRZHSUCERZBIRVET,

CORESFHF HFHRSEOREEEES FRBZ
M) Z X B IRENREL., FIBFINADHEREE_EH
DWIMDEKIC KR DIREFFTEMEDRANGREZHN S
CEZENEVCERZS IRNE T,

CORBEIESE. BAERL HROESCREL, PE
B FY— (T IV—LIN—7-7' 00— /NS
A VT IR (BB EAR. AR—2) 14 & _FE RS,
BEHIVCBRESIRVET,

COREEFIF EEUTHSIFRIC EBSN TV D5
BEOHKI (DR (FRFEELZS) 22 HF I o) [CREL.
MSCIZTRY—IV T =T vh AV TFvI X (BeHA
& AMENR—X) *PIOEE T HREMRZEREL
CERZESIRBVET,

CDIRE(EFEIF DA EOES [FrIC EBLTWS (H5
TEZSHEY ) NENEREEFTEIZFICIREL. L
REITIEM (BLZ5Ad) * e DB E (CEEN T DIREMRZ
BREVCGERZSIRWVET,



REXNRI 7R

FOFsEZ'0O0—/\JUREIT
ATV I R T7VRS
(ES R ERER)

FOFsH

20-N)L-dEF145«
CKRIVEZET) - T7V/RS
(ESHERIIR ERER)

FOFsH
d—)LR-T7UR
BEAvIBHY

(EIEHBEIRERER)

BlueBay Investment

Grade Absolute
Return Bond Fund
— I3 2AS-JPY

FOFsRETF
TWFRANSFI—
UV ITPURS

(EfEHEIRERER)

FOFSAIET 4T«
LSPILT7-T7RS

(EEHESIRERER)

FOFSRGBCAT7Z>R S

(ERILURTEY)

(EfEHEIRERER)

BEBRENR-BE EROEASHE

=HERNS AN
TPEYMRRIAUN
MI=AE

=HERNS AN
PEYMRIAUN
L7 Sk

FE—J7-
TPYRYRIAUN
MRt

RBC Global Asset
Management
(UK) Limited

=HERNS AN
PRYNIRIAUS
L7 Wy

=HERMS AN
PRYNIRIAUS
L7 v

=HERNS RS
PRYNIRIAUS
MRIN=AE

BARZREFRSE
DEIFFICEZULT
WA ENEREIEEE
SRS UICHS AT
(C#F 35 CHLS|
SNTVBAREIERR
BISFEEES

KRB TESS

IR AN DEE)
ZHE T HIGRER
sEalzs

DHEZSTHRD
REESES

J—ILRY > -HwT
AAVT—F>ar
JWICK->TERIIEIN
e ERR B e
SHDFETISHH
EfE3s

TIW—LN—=TE5R

BHOEEERLT

W—LN—TER
T4 —RIEHDIE
ERDZECHEDL
TIEEMENRES
N2 MHEES

HADMHEZEHRAR
HEE. STEEDE
SEYWE I BRUHE
REIBBEDORE
FHIEG|

CDREIEFEF B ZRMUFRESEDOWSIFrIC £
LCWWB (LB PEZSHE T ) NENERE(STEES
BRSUICHGIFICEST BB TR ISNTLZRE)
EEREEFEASS(CIRE L. SAPIEEREITHEE (BR<
BHAEEZAHG AX-)* OB E(CEB T DHIRE
MRZEREVCERZHIRNE T,

COHRBEFIF. FELTT I —LN—TERBIEHD
FEER(TERMSH DO 1IERN T DANIVEETESE
[CREZS RV HRDHKLBER(DET 4T 1)
MREREA D EZBNIC. TIV—LAN—T ERIESR
(FBRER—X) * BB RES T DIREMEZ D
SUGERZSIRBRVED,

FEUT. M8\ DES ZH ST _HEREEE
SESICIREZHB TRV EEMEDHEZD S UTE
BZHIRVET ., REHNEREEICDOVTF. BE
ZH) XTI DK ZIEH DT, RAIELTRHETD
BEANYIZESIBWVET,

FELTOHEZSOHROREBRESITIRET S
EEBIC.TUNT A THEIBIUBBEFHIG 25T
RS ETHEWNNHDEFZHILET

CDREEER. FELTHEBSDREZBUTC.
EOFTIL—FOERRMNERT NERERSE
SE[Pictet TR - Diversified Alphal (5RO,
&S RBEOLHRBEEICHUCRLBRETFE
I EDHE DI EICK, FRAAICH T DN DIE
BEHOSUCERZSIRIILI Y TIVIEREE
FERLZS) DEEMEADMBENIE (CHIEEN T DIREMR
EHIUFET,

CDREEF ARESNDREZEBU T, 7)b—
LAN—TBREH ETI—LN—TEBRI+T—
NMEHOETOY T - v3—MICEEDERES
TRV BN DEEZH S U REFFEHEDS
RENRBHEZOSUCERZSIRVET,

COREEFIF. TELTHROAZERARHEEC
REITBEEDIC TTERDESTYEG B LUHSR
FEEEDRE TG ZHIIED LT, XN T
DESZHE L IREEFMEDOPRPNGHEZSH
SUCERZESIRVET,



ENIHECE IR

BAKR T 7K BEBRENR-BE EROEASHE

FEUT AR A MBS BT, &

glt%‘?ggtﬁ’vre LS )'Ogizggg Z DA i%aummﬂcau%m%r_(atausznm%

T DEARITHIDKEDER T 5%, A E Y L
: - F2TEEHIUCGERESIBRVETD,

MA Hedge Fund
Strategies Limited

%1 [EREERKTIFEEL (TOPIX) | &IF RS T IPXIANE L, "R T DI T HADMATIBZLEICRE T LB IRENRELTD
KEEMZB T AN —T N RYFI—T T EFFMRAN—ZA DM ZENESVCKIBEEINE T, [Be2AH | BRI BN ZEE
U CTELBUIBHTY  RaMIEE (TOPIX) (Be2Ad) (LUF. [EEZAHTOPIX | EWD, ) DIEH Eascm‘ﬁa%@aﬂomxu%ﬁ
BFRIIERIE R IPXETA R (F M IPXEIF O BShER U T TIPX]IEW D, ) DAIMBAE TH Y JEHDE L. EHIED LN
= HABREBEHAHTOPIXICEET DI X TDEF- /9/\UB$OﬁEéﬂ3jTOPIX(J¥% FEFR/CIEIRICET 5T X TDIEFF
JIPXHBEUE T, IPX(E EEIAHTOPIXDIEHIEDEHF T2 (FANRDIZZ GEEF I FHRTCH U SEZEWVEE A AE&RIE. JPX
;LJ:UTEfﬁ AREEFTEFBRFEIN D DD TIFBRL AERDERE. RFTD FORFERETH R T 2VHBHEEISHUTHIPXIFE
FraWLFth.

¥ 2[MSCITw/NVESGELI ~U—F — 4880 (& MSCI INnC.h'BEFE U #KEIIE 3T, FHEE IMSCIT v/ YV IMI) iR EEIR D S | FR55%
[CHIFBEGCICSE@NFADIHIHNERS 0% BARIC, ESGEHICEN /B3R ZER| U THRERSN SIS T . COFERIFIAICKY  ESGEY
MOBVEETENETHREUN B RERDRI MG SNTVE T, [BLAH [1ERF BEEINRZZEEBUTCEHUEIBHTI .
T7VRIEMSCI Inc. (ATRIMSCI]) ZDEhER . BRI HES T T IFMSCHERDIREE /TS BEICEIET 27 DMDE=E ({¥5
UTIMSCIHEE]) i 2. R BRGeF o (FERTEIBET 2D D TlEdr I FEE Aue MSCIIEEE . MSCIAREIICFFELTWLE Y . MSCIFH
FOMSCHEEID2FRE. MSCIETZIEZF DEESH DY —ERAY =T THhl. =HERN AN P2V R I AV MRS ICLDEE
DBERDIESDFERICDVWTHESNTVDBED T, WHTEDMSCIHEE DL I 7V RORETE. s, H2VIFZDMOEABL
IFENTHUT, 77V RDEMBIFEIEH T 7 ROFENBIREDZEHE M. BHULIFMSCHEH DM IZED/ N T4 —< Y ATERES
BEEAICEAL T IR Bz T —YIDXRBF I FRLED TRV FE Ao MSCIEZIFZF DRERHFIFEDEIZ, b —E R —7,
ESORESE CH . HBIT7VROFRTE. BHE D VEZDMDEAD UL IFEANEIFEBEFR T MSCIHRE. AL STE T 2MSCIHE
HOMBEETIT LNBRAMSCIHEEZD MSCHEHIC ODWTORE B ECIFETE I 2ICH I BT 7V ROFETEFCFZHE. HD
L\IJ%O)W;OD@)\Eb<l;£)&®§?%%ﬁ@é%a”%k‘ TaVFEtEh. WHBEBMSCIHEED. BT 7V RORERER. {iiE. H=(CHE
THREFCFEZRMEB LR DRESLVETECSINLTEST. b\?%@;&%éo%@tlgaﬁbﬁﬂm 5. L\HED
MSCIHEEDH TP V/RDBE - B, Y —7 T« VI FEFBECEEU T, BITE. 288 . TOMOEA B ULIFTEATHLT—D
ERFEFEAZEVNEFEAMSCIE MSCIHMEFETEDEE R BIEHRENSMSCHIERDERICER T 2/ DIEHRZAFIT 2D
ELFITH VITNDMSCIHEED ., LWHERDMSCHEREZIFZ DT —9 DIhEl4E, [EEM. T2 M DWW T—UREELEE Ao MSCIZ
BB AR BRNEREDITRETE. 8. ZOMDEABDULIFTEAD VHZEDMSCIHEREEFZFDT—I&EFRLTESNS
ﬁ%%l:%%btL\D%ﬁ%ﬁ%ﬁ&%b%‘dh}oI\/\SCI%’E%{&KI\/\SCI?E@%LJ<(3%CD?“—9{C’)L\"CO)\%b<(3%ﬂ‘5(:%§i§§“é§£”)ﬁé‘ﬂ]§\
FHIC DV CT—EIDEFEEENFTE Ao EBIC.MSCIEEE(F. LHRDTEFEDIRRN. RRMREIZE T DB D TlER MSCIHESH
(KIEFZFDTF—I AL T BRED SO EBNANDEES ML T DR E CCICHREICEELE T, FE2OWVITNEDHIET D&
<\L\b\@é%ﬁ%l\/\SCl%E%l;EﬁB’\lF'eﬁiﬁE’M%E‘IJB’J BEINREMNBE. BRUZOMDEE RIFIHEESD) ICTDVT. ZDLR
SIFBEDTEEEIC OV TBAISNIEESICEVTH,. —EAEZEVFB A HTF7VRDBASE. IFtE . X558 . FclFZDMmDE
ABULIFEAD MSCIDFFEN BN EDHZEHINTT DIz ICRIITMSCICEWVWED B 2T &< HT7V RESHE R BRFEE T
[FERFEIBE T BIEHICMSCIDES  BIRFICF T —E AN =D ZFEARFCIFENTDEFTEFE Ao LDRDIRRICB VL TH.MSCI
DEFIDEEICKDEFHIFRUIC. DR BDEABEADMSCIEDEFRZEFRT DI EFTEF R A

% 3[EREEMIIEEL (TOPIX) | & BARDKR HiRELEICRET LD IBERRELTOMAEEM BTN — T VN RUFIY—T T,
FEHERA SR FEMRAEER OFMREEZIREUEUIc B DT, TOPIXDIBEUED KU TOPIXICRDIZEF 2 FEIEF a1t IPX
RIS IPXESTF DS ER A (LU R TIPX]IEWS,) DEINEIETH Y I8RO E L. I8HIED LK. FIFEBFRETOPIXICETS
FRTOWEHN /INTBKOTOPIXICRDIZE L FEIZICBE T DT NTDHEFFIPXHEULET . JPX(E. TOPIXDIEHBEDE LS
relEn %(Duhu% BIEERT(F RO L. BT EEVEE Ao H 77V RIE JPXICKWUIRE REIFTEFIRGESND DD TlEF R H I 7Y
NOE H&JL?B&:OE&JJEJ_E@JlLilﬁéL\D‘B%EE[J]‘LJ‘CEJPX[&*EE%,%M?J@/UO

>:<4f$§ﬂ%1ﬂﬂ‘§i‘ﬁz(TOPlX)J&:(at B IPXRIANE L. AFK T DIBHC. BRI TS ZLEHICRHET DEEBIC IRETRELTD
BEEMZE TN — TN RUFI—T T ZHHAR—ZA DI EENES VI CKIELEINE T, [Be A H BT B BINREZE R
L CTEHBUH(MIEE T I . TOPIXICES o 2 RMEAEEIE Z Dth— Y DIER E MR R P XS = 1o [F RN R IPXIA TR D BB =1t (A
TMPXIEVWWETD ) ITRBULE T IPXIFE. TOPIXDEHB UL FAERDFEDZEE, TOPIXDEHD UL IFARDEIEFEFTOPIX
[CHDBIREE o FEIEDZEE D UL IFMMERDELLZITOERN ZEUTCVET . Ko  IPXIFHE T7 2V ROEE B X BRAMEREICEELT
—YPEEZEVFTE A,

%5[NOMURA-BPIAG | &lE B T4 T a— Vv U—- U —FROAVF I T4 VTR BN RET B BEAD AR ELS METHEEED
FEERITRENGIEN T —EDEANEECHE DVWTHEBESNIEEESR—N I UF DN T4—Y VA ZEDEICETEINFE T . E
BN EEEBN 4T 21— U—-UY—FROAVY LT VI HREHIIBBLES . BB . BN T T a—vvU— U —F
&AVY IV T4 VT HA R F BB O EREM. T2 EEE. BAUERII T 2D TG BEHZRAVTHIBNNERAR
HOEEETH) - RCEL—ETEEVF A,

%6[NOMURA-BPIfs& 13, EIZIKIW'C%FJ N RNBFATESOMBE2EDEEERI DI BN T T 21— vU—-US—FIV
HILT 4 VT REBRRIC LD TEHE. ARSINTVDRENFIEN C. BN I T 21— v U—- U —FROAVYIL T4 VT HREHD
HNEETY BN I T 21— v U— U —FROAVT LT« VI AR F BT 7V ROBARREICREU—EEFHIEE Ao

%7INOMURA-BPIfs& | & (3. EIZtKIW'C%ﬁCW’l%) %F%/ﬁ@ﬁi%iﬁwiﬂl‘]?ﬂﬁﬁﬁlLﬁﬁl&)h NI4T 21—V )—UTF—F
&AVHY IV T 4 VT HREHIC KO TETE. RNRIN TV DR EINGHIER TH Y. ZDHNHEIFERICRBLE I Bd. @EttiE. BT 7
VROEBEANREICEAL, —YDEEZEESHDTEFHIEFE A,

8[NOMURA-BPIAE | EEEB A T4 T a—Y v U— - UY—F ROV IV T4 VIR AEH D RNER T DEADELSTIEOH O ELIREICKR
T DTIBEIHTY . HADBEEHMHBDN Y FIY—T(CLLHBINTNET . NOMURA-BPIICEE T 2—H)DABIH EEZ DD
—PDERFER T T 21— vU—- U —FROAVYIL T4 VI A RHEICRBLUTHIF T Tl @ttlE. 77 ROERMREICHL
T—YDEXRZESHDTIFHIFEE A



¥9IMSCI JTH A A 2 FwIZ]EIFMSCI Inc. DB LI BAZRR< RO EEEDKATIHBDOEIE 72k 3 # M54 C. U RHIEHER
EN—RCEHEINF T, [FAH [ 1IEHF . BBNGZZ R L CEHUCIEH T [FHRENR—X(F KRR =IEHZDEIC=H
FRNS AN PRy YR IRV IMERRHAIRBICFHRE LB TT  MSCIOT T A1 -4 VT W I XTI 2B EHEZF DR EHE
BROZDMD—LIDMER]IFMSCI InC.ICBBLET . £/ MSCI INC.FEEHDHNB ZEF T IMEN B IO NKEFEILT DEFEF
LCTWET,

¥10IMSCIDT 9 A LI Y3883 MSCI Inc. A RFEUCKIES C. BAZREREZFDOHRADFN'S, ABWHIICESGFHIHD
BVBIREET T 2 THRESNDEHTT, [R2AH BT EZNRZEZEEBUCEBUCIEH T [MREN—Z1F. KR)L
N—ZEHZEDEC ZHERMS AN P RYMNIRIX VMR RH D RBICHBEUCIBHTT . I T 7V RIEMSCI Inc. (LR
[MSCI]) . ZDEEhERL . (ERIREARF T (EMSCHERIDIREF - (FETBICBHE T 27 DMODE=F FFILCIMSCIZEE]) ' E.
REE. BRFEFRTC(FERFEIBET DB D TIFH I FEL Ao MSCIHEZIE . MSCIN R EHIICFTE L TWE T s MSCIB KUMSCIHER D2 TR,
MSCIFEZFZDEIERT DY —ERY =T THY  ZHERNS AN T YR IAY MER R C KD REDBHIDIZHDFERIC
DVTERESNTLZHDTY, LHERBMSCIHEE DL T 7V ROFRITE . ZiE. H2WVEZDHOBEADULIFEANTHLT. T7
VROEMNFCIFE T 7Y ROBFENFREDZ A M. BULEMSCHERDMIHIBD/N T4+ —< Y RTBHE T HEEICEEL T B8
T RRZEEDT—DORBEIIMFEAED FVER A MSCIETZIF Z DBEERTIIRFEDEE. U —E A —J . BSDHEET
B HTFVROFETE. ZHEDDVIFZTDOMDBEADULIFEALFERR T MSCIDRE. K. 5TE T DMSCIHEH-DREE T
T LINEBMSCIHEEZD MSCHERICDOVWTCRE.  BKTICFETE T BICHIcD BT 7V ROFEITEFCFZME. H2W(EZ Dt
DEABULLFEADEREEZER T DHREE—NEVNEE L. WHTEDMSCIHEED, BTU7 Y RORERE. {5 MEB(CREITIRE
FFERMES LOHADRESLOBEECSILTCHEST . D DZDEAZESDHDTIFHIFEB A ISIC. LHTEBIMSCIHEE
HETFYRDOBE B N—T T4 VI FFHEICEHELC RTE. Z8E. TOMOEABUIFEANCH L T—HDHEBF(E
SEEZEVFE A MSCIF MSCINMEFECE2EE R DIBRENSMSCHEHDEHICER T b DEHRZEAFITDDDELFETH
WINDOMSCIHEED . LWHRDMSCHEHF I FZD T — I DA, EFEM. T2 M IC DWW T —EMRAELE L Ao MSCIHEE (.
PR, BRI ZR D T RITE . ZRE. ZOMOEADUFTEAD VAR DMSCIHEHFEIFZ DT —I ZERAL TESNDHERIC
BL T . LWHRBRIED LFEE A MSCIHEBEF. MSCHEH D LLFZDT—FICDVT D, HLLIFZENSICEHET H5RY . &S, dh
[CDOVWT—HDEFEZEVNET B Ao SSIC.MSCIEEEE. WHRSTEFEDIETRE. RN BRRIZ T 2D D TIFR MSCHEH B L
FZDF—ICRALT. BRESIUREENNDOBEGMHICE T 2R ZCIICHEICSRULET ., FEEOVITNZEDHIRT 2T LB,
WHRBIHBEBMSCIHEER. BIEN. BHEN. SR #BEINORENIES. 8XUZDOMOBE (REFEZSO) (CDOVT. ZDEXS
IFEEOTEEMIC DOV GEASNCHBBICBVTH, —IEAZEVF B A BTF7VROBAE. RS . 255, FIeFZ0MmDEA
BHULIFEAD MSCIDFHFHBENARENESHZHIKT T BT HICRAICMSCIHTREWV GO E 2B BT 7 REE-RAE IRFtE/c(E
IRFEIBET BIeDICMSCIDES  EIRF I U —ERAY —JZFERFFENRT DI EF TEF B A DR DIIRICHE WV TH.MSCI
DEFIDEAEICKDFFBERUIC WHTBRBDEABDEANBMSCIEDREFRZERT DT EFTETEE Ao

¥11IMSCI A =)L AV N —-D—)UR-+A U FwI 2| EFMSCH Inc. W BIRUEHKIMiIERN T BAZ SO HRDETBRIER - FEE DK
R TEBATNTVWETMSCl A=) AV —T—)UR-A VT VIR (BEIEREZAFH  ARER—2) [F. MSCI A —)b-Avk
U—D—)URA U FwI R (FE IERE AR RILR=2) BB EIC. TV T LIV - Iv /SRR A IRBICHIRE L
BHDTIMSCl A=) AVRU—-D— LR+ VT WI RCH T DEEHED KOZ DA EREIE. T NXTMSCI Inc. (ZIFRELEFT.
MSCITIE, B'h2 T —F(CBHEDREICLDBERIC—EAZEVEE A,

%12[MSCI KOKUSAI Index (BE245A 3 FREANR—2) |13 MSCI INC. MARL TV I THY) . BAZR TBIEEDHRRICKIIIE
WMENTWET  EHEHICEIT 2E(EHE. KINBIEERE., T DE—LIDHEFR[EMSCI Inc.ICFBLE T . &/ MSCI Inc.[FEEBDAS =
EEGDENBRIORKREZRILETDHEANEBLCVE T BE. [ABEN— | EFEEHEZED LS. ZyvEA T YA RIXVIMER
KENHBICAIRELIZ DT,

¥ 13[7I—LN=7-70—/NIUEE (BARMRL) 1 7 vI X &lF Bloomberg Finance LP.BKU. ZDEFREMNRFE. BH. K
EHTIRIA VT VIR THY)  FHETESZREROFEBEBESMISZR S A VT VI AT [AEEN—F KRLN—215
HEBHEICZHERMNS AN T YRR IAY MR RN RBICHBRELUZ B D TY . Bloomberg® B LU IL—LN—=7-J0—
NS (BARMRRL) 1 >~ 7w I R E Bloomberg Finance LP.BKU B4 VT vIADEEE CHdBloomberg Index Services
LimitedZ(FUHE T BRHEERMT DY —E AR —T THY . ZHERNS APV MR I XV MR A ICLDRFEDEN TOERD
TeITEAFFBESNTVET,

#%14[Bloomberg® |8 KU T IL—LN=7-70=NIUEEEA VT v I X BR<BAER.FAX—X) ]I, Bloomberg Finance L.P.. 8&UE
ATV ADEBEE THBBloomberg Index Services Limited A RIBISL]) ZFUshE T DRERT (WU BFLTI T IL—LA
N=T) DY —ERI—=TTHY, K7 YRR IAYMEFRRIMICRDFED BN COEADIHICERFFBINTVET  HT7
VRIEDWVWT, FI—LN—=T 3B EE. . 1. FEFELR T DD TIFDIEFE LT Ao TIb—LN—T1F —RBVRIEZN DR E DH#
BOJREMFTCIFHFCHE T 7 U RADREDREETBEMIC DOV T. BT 7V ROFEE B ULIFBFEIC. HDVIF—HRDALIC. BER. B
TEBDTVDRDIRB. RAEDBIBVF T Ao K7 LYY R IA VMR R E T IV— LN =T DHE—DBERIE HEDEIZE. B
S U—ERAX—TDERFHE. BLO[TIV—LN=T-TO=NIVEEA VT VI A FR<EER.AXR—R) |OFERFE THY, TN,
KT YR IA Y MR AR T @FE T 7V REZEBE TS BISLARE. M. STEUE T TI— LN &[T I—LN—=TT
O—/"NIUEREA VT vI 2 BRLBR.AXR—R) | ZRE M. B UL [FETE T D K7 YRR IX VU NMER R F B T 7
ROMBEED Z—RXEZET 2FHIFDIEL Ao TIV—LN—TFHT7 >V ROFITHF, FITHE, TR OVWTERZEDT . Z
NICESLTVFEE e DI —LN=TF HT7 VRO Y~ T4 V7 FEIFEGICELT. HT77 YV ROBEE (CNSITRESN
FHA) ITHU VDI EBENSETEAVFETA. TI—LN=D1F [TI—LN=T-70=NIUEEA VT vI R RLEZRH
N—2) |[BLLIFZNSICRET 2T — I DIEHEMES KLU/ FFREUERITT 20D TR ZNICEET 2BR. MER. F2lF
HRfCHUC—IDEEEEVE R A TIV—LN—=T 1 K7 Y bR IRV MER AR BT 7V ROFTEE. BULIFZDMDE
AFEFEARN T I —LN=7-70=NIUEEA VT vI R BR<ER.FAN=X) | FFZNICEET 57— = FERLIZE T,
BRI BERICOVT HTRMICHRTRNICBUVNRBRIDDB I BRVETR Ao TIV—LN=T(&. [T IV—LN=F- 70—/ EA
VTWI R FRKEAR.HAXR—=R) | BILIFZENOICEET 27— (C DV T REDEND UL [FERICH T 2 MEER oIS EE CHE
T 2R, BRHITRMREEZ B T I | DS DR ZARIICERUE T LEZFIRT 2 LB AR TRARICEHFSNBRU. T
W—LIN=T ZDSA LT — BLrOZTNZFNORER . FEXEE I —II /NI SSA V- RV —[F HBT7VR [TIL—LA
N=27-70O—=NIUEEA VT VI X FRLER. HARN—R) | FFZNSICET DT —IFFMEIC DV T BE. ZDMICKDHITHH
DSFTZDOTREEICDVTHSTNTVCIBE T, BEN. BEN. R BFRN.EEN. T EZ NN DREXIIFIESICON
TENREEBLLERERZEVEE A,



]
=

/

ENIHECEEE 1

¥ 15[MSCIZTVY—I VTR —wb AV FvI 2] EIF MSCI Inc. A BIFR Ut R OFEEH R TIBDE)E 75K 3 S (MR T, MRl
HBEEENR—RCEHINEF T, [FMAH | 1EHF . EELR 7 ZE L CERUICIBH T T [MHRER -3 KRN EHZED &,
ZHARNS AN PRy RIA VMRS BECABREUIEH TI  MSCITIN—I VT - Y= vh-A VTV I XY &
EHEZ DXL EEHE D KO Z DD —IDIEF][FMSCI InCIZIBBULE T . F/c. MSCI InC.ZEIEHDNB ZEE T DHEFN D IUREK
ZEIL T BN ZEBLTVET,

¥ 16[EREEREITIEH & (3 AR AKLIPXIBTANE L NF J DIEM T RRAHE IFTIC HBU TV BREIT (ABIERESST ) 258ME
WRE U BHMHRERNIERELDIEH T, [BehiAd [ 1EHIS . Ee BN ZZRU CEE LI DD T Y, FIEHDIBHES KU BHERICRD
FEXCIFEIRIF A BHLIPXESI R F AT IPXESIT DB ER (U [UPXIEW D, ) DRINEAETH L 5D &L, 158IBED
NER,HAGERHERICEET BT N TOEF]-/ IN\I B KUEIEHIC R IBEFICIIERICEE T DT RN TOEFNFIPXABELE T, JPX
(F. EIEHODIBHEBEOEHEC[FARDIRBGELEFCIFHRIICH L. EEEEBVFEE A AE®IF. JPXICKIIRH ARSFFTCIFARFTS
NBHDTIFHL  AERBDRE. IRFED L UIRFHBETEN SRR T VN DIES(ICHUTBIPXIFERZEWVFEE A

1 7[S&PFTEEREITIEH &13. S&P Dow Jones Indices LLC(LURISPDJI) AR T BI6¥ T\ R FEEH(IC HF T DREIT (REIER
BEIE5ES) BRUBROFIEICD ED<EHIRDFEMKME ERHMHREEICDE DV TEHINE T, [Bo AL 188G BB ZEZEL
THEBUIEH T . SRPIEEREITIEE (LU 1 7w I Z]) [F.S&P GlobalD—EBFITd2S&P Dow Jones Indices LLCDE
BCHI.NEFIAT DA TV AN THERN S AN TRV MR I XV MER AR 5EINTLET . Standard & Poor's®d &k
U'S&P®IF, S&P Globald—EBFICdrdStandard & Poor's Financial Services LLC (LURIS&P]) DEEFFEZET. Dow Jones®(&
Dow Jones Trademark Holdings LLC (M F[Dow Jones|) DEREIE ol CNSDOREIRENAT 251 T ANSPDIIICFE
BN TORAEHHEIT DT T I VAN THERN I AN T Y MR IXVMERRIHCZENENH S INTVET . HT7 VR,
SPDJI.Dow Jones, S&PF/IFZENZNDEHERIHC K> TR, REE. BRFE. FICIFERFEIBESN TV 2 DD TIFIRL TNSEFRE
DVTNH. DD BDERNDIFEDEZHEICRE T DVNBEIRFLETHDT | H1 T v I ADFRY RFE . FIeF RIS L T—HI0
HEEBAEVETE A,

18— LN—=TJERiEH (& TIV—LN—=T-T7A4FVRA-T)L-2— (Bloomberg Finance LP.) BRUZDEFEHEUBS &
F2UF4—X-T)b-T)L-2—(UBS Securities LLC) DHEER T, RYEROILEVMZNICIIBR TN BRTHEEADE T ZEXR
UE T, [FRER—ZF RIIR—-EHEDEC=HERN S AN TRy R IAY MER RO HBICABEE U IEH T . T
—LN—=TE&RIEE (Bloomberg Commodity Index M) BKUTTIb—L/N—T (Bloomberg®) (&, FIb—LN=TT7A4F >
Z-I)b-£—(Bloomberg Finance L.P.) BrUZDRERRME U FIV—LN=T|EHBIMUET,) DT —ERAY—TTHY, =FHF
BrS AN T YR RIXA VMR ARHICKD—TEDEN TORADIEHICSA TV AN TVET TIL—LN—TERIEH
(Bloomberg Commodity Index ")I&, 7 )L—L/N—=T EUBSEF 2T+ —X-T)L-T)b-2—(UBS Securities LLC) DRIDEYIC
Uleh> T — LN W& U EEL. BRFEI2BDTI, TIb—LN—=T BEWICUBS EFaUF4—X-TIL-T)L-¥—BKY
ZOREFRRT AT IUBSIEHMIILET.) DVITNE. ZHERN S AN T Y MR I XY MERRHOBEGRARE TEBL TIL—LA
N=TBEKXVUBS [F. HT7VREFEZEL. BRL LE1—UFEBFHET 20D TRERHIFB . TIV—LN—=THRUOUBSOWL T
B, TI—LN—TERIEH (Bloomberg Commodity Index M) [CEEET 2UL\HVES T —F F/c(FIBRDEF L. EEMEF/zF7E
HHRIAITDHDTIEFHIFRE Ao

319N —LN=TJEREHI(E. TIV—LN—=T-T7A4FVRZ-T)L-2— (Bloomberg Finance LP.) BKrUZDEFEEUBS &
Fa2UF4—X-IT)b-TIL-2—(UBS Securities LLC) DHEER T, BYEAROIEMEZNICIIBR TN BRTEEEDES T EXR
UE T, FIb—LN—TBEREH (Bloomberg Commodity Index M) BKUTF)b—L/N— (Bloomberg®) Jig. 7 Ib—L/N—T*-
T7AF VR T)L-E— (Bloomberg Finance LP.) BLUZDEFEM WUTITIV—LN—=T |EHRMUET,) DT —EAN—TITH
U =HERNS AN Ty YR IAY M RTCRD—EDEN TOFADEHICSA VRSN TWVET TIb— LN =T EmRiE
# (Bloomberg Commodity Index *") (&, 7)b—L/N—=TFEUBS EFa1UT+—X-IT)b-IT)b->—(UBS Securities LLC) DE D22
FICUIED > T I —LN=T W ELUBREL. BRFEI2DDTY, TI—LN—=7 B5UNICUBS tFal7a—X-T)Ib-T)L-v—8
KOZDREFREM UFIUBSIEHSITLE T ) DVT TN EHERNS AN 7 2Y M RIAVMIA AR OBEFEM TR TIL—
LN—=TBXVUBSIF. HT7REFEEL. BRU. LVE2—UFBHEET DD TIEHUFE T Ao TIV—LN—=THBLTUBSOWLT N
B ZI—LN—TEmiIEH (Bloomberg Commodity Index *) [CBEE T ZL\HR BT — I FIcIFERDEEF 4. IEHEMEcFTE
MBRI T ZHDTEHIFE Ao



| EEEHNROEEICDOWVT

HI7URICOEFLCIE 2026F8H27HIRAEDR mE D ZXR(CIREBFERIT (LUF. [HIF &0
WET.) DEEICHRDIEERFZ2026F 10A8BMTHIRNEUIc, TDIER. FRREZI TR T DTN
HRDZWMEDH DFREDID D2 EDERZFTEECEK)  LUFDBIMNRDEEZH IR DT EE
IFNRUIZDT . BASBWVELET,

BHEKROEEBEBRECTH22027F1B18EMZE>CTET 7V RORABZIANA L —2 v T
LY RIAVIMRASHID S [ZHEFRN S AN P EYMRIAVMIASHINEB T D EEBRIFE
Ufc. 577 2RM2027F18188MUEDEMEIZSBHEONBFEHZNNHFEEHEL T =HERMNS
AT RYMRIXVMERA S KRB S NS B M BHEICTIHER<IEE L,

1. WRZEEORNESLUEH
(1) ZFEDEE
LUIFPURDETETHDIHEMII2027TFEIRREBRICEFDIRTETFTELTCV\D 0. BEEE
[ RAAA =27 - TEYMNIRIXIMERASHIN S =FHFERSNS IS TEYRRIX U MERE
HICEELERZ# G T D ENZREDERDFIRICETDEHMLU. COE HEEEH K
SEERYFXU,
BHEBICEFEBERBDI=HERN AN TEYNRIA OB EIFILLTOEY T,

ZHERNS AL TEY EYRIXD NI BETEEOEBEHRER TH S =HFk b
SANTI—TDEEERE IR ADPRZLTERSHTT 2018 F 10 A 1HIC=H
EREFRTOEEEREFREMA L. EREERSNN 111 JRKROBERE LU7
U7 TRARDERSHERY XU,

At : REEBREAE—TE1&15

BAE 20 BH. RBEH T4 5

22026 F 3 BRIRAE

CNICHW TP UREIRETZANA A=+ - 75y T (LRER/MERE) INSTSOO7 3y F(RE
B/BRE) INEETDEEBIS HI7 UV RORFENM TR O RNEDAEEEENZLET,

(2) RERNR I 7 VEDEES LUEmIE D E

ZEADEER HU7 VRPHEANTOS =ZHERN SRS PRYNYRIA DV IDERE ER T DT
577 VR ERBEHICTEAIL. HZAF T 7 VENRELTVWS YT —J7 U RADEEKREICYIVE
ABDEETIC EFEHRMEDEEZHRNET,

D EXEBZTERFONTREE
7. YO URNYS D7 URICEBRE CTI A LDCRENE I 7 URICY =T 7 R ZEEBMUE
E
1. YIT7IROIYH—T7 URADEFIZRERBICHV. Y HF—DJ 7 URICEVWTERT IHADE
FERB|IZ R DUNZEED—ER(50%FKiE) & X T 7V ROEFEHRIE U NS S B TIEL 128, 555k
BIC R DIREEZTELXT,



Q ET7 U RTEET TROKIMEE
7. YIPURDEBERNE I 7 VRS =EHERN S AN TEYNRIA IR E ERTIIET

7 RZEHIFRULE T,
1.

HIT7 VR DIEFEHRIMEZLLT @Y 0.044% (FhA)BI1E LIFET . 272U, BamREICEEHEHU

TL\SRERGREIB, [S5THRMRS| LRERTEHDERN TEEZTOLHEELE A
BEHI7VRD 2026 F 6 ARICHFTIEARRDLLRR-IATCERENGEEZELULS
A RENQEEE 0.02~0.03% K TFLET,

EE] RS
EREEER | HU7UR(A) 1.386% (Ftsd) HI7IR(A) 1.43% (F)
(1S 5THRH) RENRETS RENRETD
RERFAZ(B)  0.151~0.972%RE (Hd) | REFFAZFB) 0.107~0.928%2E (Bid)
KEREE KERNEE
(A+B) 1.537~2.358%#2E (F4) | (A+B) 1.537~2.358% 12 (Fih)

YRR DEMEG | [CRDESTHRIMIC DV TIIEREH E AU TLETD,

<IEFT7 VR GERE - ER: =HERNANTEINE N DS =T 7 IRADYIVEZ A X —T >

BZEq]
e ] =2 [ ATUR(EREERERSR) | = avT—I7UR
;"Jgé‘%ﬁég V7 s [ Buror aRaERERER) | - bYT—J7 R
= C 7 VR (BRI ERSER) = cYH—DJPUR
BEER(ZEELER)
= A D7 VR (BB ERER) = avtf—J7rUR
= B 77 VR (GBS EREMA) = bvH—J7 R
SOd73v~> = C J7 VR (BB ERER) = cYHY—TJPUR
(ZEE /R ERR) = avtf—J7PUR
= b¥t/—2J7 R
= CNH—TJ7UR

WEER RS T 7V R TH)

— = avt—J7UR
SOa7=5v > S —
(LR FRER) = b¥ =7t
= cNY—=DJ7UR

XIS REC IR EEROEEICHRIFIBNERRI1ZCSRTET L,
BH. LEHNREBE(FRICOBED T 7 VREEND—IREVTUHRENR T 7 VRDABZICH S HIRE

BeHI RO ENHUEXT,
2. MREEASIUEEEAA

(1) EEM.(MBXTT. (2)DICHDNREE
2026F10A10BMTEMEL, 2027F1R18HLVBEARLET,

(2) EE&M.(2)IICHRDHIFEE

2026F10A10BMTEMEL, 2027F3B3T1HLUBALET,




MREEFTHIMOEEI A DA ERE]

(MR A—2v - A7 S5V S (LER)

FEH:2026 F10A 108 ZE®E@EAAH:2027F1H18H

# [}
EBINBEEEREET EBINBEEEIRESE
SO 75V (RER) 2P A =2 A7 SV T (ZER)
REEFRR REEFER

(EFEDTEE. ZAERURESE)

1% OB AEHRERE THY . S HERMN AT
YERRI RV MEARHERFE U ZHERERRITHRAR
HERFTEEELET,

(& 1)

(EEEBRMEDHRERUZADAE)

F 34 £ ERENUOZEHEDETBRINOBEEIZ RDESICEK
YEHESINEEDGEEEE LE T,

1.5 31 RITREIZ1EHBEEEL CEH. REETMEDM
BEEAFEICE 10,000 90 126 OEREFL TEEE

2T =T VR GICES DB EETSICHRISERETEZET
BRICHITDYZBIREETEEVVET UTAEICSVTE
U)ICBVWTEMESOERMDIEENET o EHEE. ZOmER
(BEMIEEDOH FRISELEEELBEESFRVNEDELE
9. e BlEEEOERICHhI > TR L TEEEZITANE
BEICIFE HZRERIC HEERDBRICELVELREEHRLE
DINEEMEL. EFDHEFAICKILNS YZEHKICR T 2B
EEBRUCTERETZEL. COENENEAIF. BELET.)E
TRENTEFTUTEL,) DI EIREETEHREICETDE
HRUEEIC 100 9D 50 KBDEERU THHE
3AIBICH VT BEEAMEICEITDEHRULEE . BEE
AHMEICB T DUZI T — T 7 VR DTS5 D BHIHAKEIC Y5
I =D 7 URDOBEEAMEDHEERTAIC LD DRERDE]
BERERUTEREELET,

@~Q(& 1)

(A&
$E505% EEENZHECHUTT LSRR BERERHEICHE
BUET.

O (HIER)

(ESEDEER, ZXERNURFEE)

%1 & COEFIE EFREERTHY. AN(F—v T
YERRI RV MEARHERFE U ZHERERRITHRRR
HERFEEELET,

@R %)

(EFEHBEDISER R USTA D R)

5% 34 5k EEENRUZHAEOEERMOMERL. 55 31 RITK
EY D EHEZRL (B REERMEDEERTEICE
10,000 M 126 DEZERU TIHIZBHELET,

@~Q(RA #)

(N

FEH505% HZEEENSHEIITUTCT B AGE. BEFAEDHEIC
FVITFRBVIRDT7RLRICEEHLET
https://www.soam.co.jp/
QEIENEFNAEICLDNEET D ENTERVERZDM®
CEBRVERIPEUZSGEDAEIE. BRREREICEEUE
9,

1. BIICESH BIREETAL S

REEFTHRRE 17 575 1 1R, 55 34 &5 1 BRERDOELXS

HICED BIRIICED DIREIEFTEH | & (L ORDIREFFEDZ &

SEFX SR E S (RERMEX (SREREOZEHF T ) ZL)

WET,

BINREESIREREFE FOFs RERAMAI VT YIRX-T7 R S
(EBHBERERER)

BEEREE BtV TvIR IF—J7 R

BINBYEESREESE FOFs AR ESG ELIK-U—4—
R AVTYIR- TP IR SGEREREIREREH)

BIERESE B4l ESG ELON-U—F -1V TvIRIY

—J7UR

EBHIBEEES IR EESE FOFs AEAMRIOEL T4 —H S
(CEEHBIIREREM)

BIBEESL BAMRIIoEL UL TIAx—HR IYF—T7PUR

BRI REESE BRSR 771 TN\ 1—T7 VR GEE
WA EREM)

BMBEESIREETE BARMRKETIRE T 7 R GEEEE
KREREM)

BINBEESREESE FOFs AEMMN EVI NJ1—J7 URGE
R ERSER)

EINAEESIREEEE SMDAM BAT O—X#% T 7 VR GEigi

1. BIICES BIREEF S

RERFFHIREE 17 556 1 BRUGEROERGHICENHSMHIIC
EOHDRERFEHF ] CIEROREEFEDR A ZF XTI EEE
ZH(REXDEX HHRBREONZEHEFT ) ZLVET,

ENNREESREREFE FOFs MERAMAI VT YIR-T7 R S
(EERBERERER)
(&)
BINBEESREESE FOFs AAAM ESG ELIK-U—4—
R AVTYIR- TP IR SGEREREIREREH)
(&)

BB EESE FOFs AEAMRIOEL N T4—HRX S

(BRI ERER)
(&hn)

BN EETE BRGRT7I70 TN\ 1—DT7 VR GEg
WA EREM)

BMBEESIREETE BARRRKESIRE T 7 U (GEEEE
KRERER)

EBINBEIEREESE FOFs BERHN EVI NJ1—TJ7 R GE
BRI ERER)

BINREFZREEEE SMDAM BAS O—Z# 77 R GEfgik




il

|2

IR EREM)

BB EESE Y2151 7 FOFs BARESRNSTIY
77 R GBI EREA)

BINBEEEREEST BA%HA FOFs AAMMEE7OT 1 TEES
T7 R BRI ERER)

BINREIEIREEST —v e/ EREST7 V71 T TS5 X(FOFs
) GBS RIS ERER)

BHNREIEEEEEE SMDAM BARESE T 7 U R GBS HRIR E
REHMA)

BRI EEE FOFs AAEBMRIVTYIR-TPUR S
(BRI ERER)

BIREES AERRIVTYIR IF—T7 IR

EBINREIEREEEE FOFs AAE#HR ESG J—49—X 107
WwOR- TP VR SCEREEIRERSER)

B EES NEHRESG -4 —X1UTYIRIY—T 7R

EMBEFSREESTE TSUT1914- 70— NIRRT 7R
(BRI ERER)
BMBEEHRERETE vl Yoy —2-0—-/\b/INJ1—
HRA T 7R (FOFs ) GBS HERBIRERER)
BHREEEREEE HRII1T - T 72 ROBEEEEIRERE
[+)

NEFEAEREEEIE Capital Group New Economy
Fund (LUX) Class ZL

BHNBESIREESE FOFs AERESBRSIVUTYIR TP
R SCERHBIREREM)

BREEST HRESREIUTYVIRAIY—T7 IR

BRI EESE T TUTANEEET7IT1 T -EL I
T7 VRGBSR ERER)

EMNBIEFSISEERE LG JO0—-NIVEEE T 7 VR (BR<H
&) (FOFs ) (B #EIRERER)

BINBEESREEST FOFs AFEBEMII VU TYIR-T7URS
(BRI ERER)

PEES FEERRI VT YIR IY—DJ7P IR

BB EEST FOFs B J-REIT 157 YOR-J7UR S
(BRI ERER)

BIBIEEE J-REITAUT VIR IF—DJpUR

EINBYEESREESE FOFs B2 O0—/\JL REIT 12T woR-J
7R SCERRIEBEISYERER)

BIBBEE JO0—/N)VREITA1UTYIR IYF—TJ7UR

BINREEEREEEE FOFs B O—/NL-OFET 171 CERIVE
T)- 77 UR SGERIEEIRERER)

BREESE JO0-/VL-JET1T1 CKRIVETD) IHf—DJ70

|\

SEMNBUEESREESE FOFs AO—IUR- TP VR ABAYIBHY
(BRI ERER)

NEEAEKREEZILE BlueBay Investment Grade
Absolute Return Bond Fund — 935X S-JPY

ENREEESE(ESE FOFs BB YT WILFRNSTI— Uy

IR EREM)
BB EET V=157 FOFs ARXEEANSTIY
77 R GBI EREA)
BNBEEEREEST BA%HA FOFs RARMMEET7OT 1 TEES
T7 R BRI ERER)
EBINREIEREEST — v e/ BEREST7 V71 J TS5 X(FOFs
) GBS IR ERER)
BHNREIEEEEEE SMDAM BARESE T 7 U R GBS HRI% E
REMA)
BRI EEE FOFs AAEBMRIVTYIR-T7PUR S
(BRI ERER)
(&)
EBINBEIEREESt FOFs AAE#HR ESG V—49—X 107
WOR- TP VR SCEREEIRERSER)
(&)
EMBEFFREESTE TS5V T1714- 00— NIRRT 7R
(BRI ERER)

BIREEEREESE —ver /oy —X-o0—/\b/N)1—
HR T 7R (FOFs B) GBI HRBIRERER)
BHNREEEREREE HRII1T - T7 2 REREERERE

%)
NEFEAEREREEE Capital Group New Economy
Fund (LUX) Class ZL
BHNBESIREESE FOFs AERESBRS 1T YIR TP
R SGERIBIRERER)
(CENI))
EMBEESREESE 7T UTANBESET7IT14T7 LUK
T7 R GEEEREIRERER)
EMBIEFSIEEESE LG JO0—-NIVREESE T 7 VR (BR<H
&) (FOFs ) GBS SR ERER)
EBNBEIEREESE FOFs BFBEEMRIVTYIR-T7URS
(BRI ERER)
(CEN))
BINBEESREESE FOFs B J-REIT 107 v9X-J7UR S
CESMRRIRERER)
(CEN))
BINBEESREEEE FOFs A7 O0—/NL REIT 1257 voX-J
7R SCERIEEISERER)
(=N
EBINBEEEREESE FOFs B O—/NL-JET 171 CRRIVE
T)- 77 UR SCEREHEEIRERER)
(CEN))

BB EESE FOFs AO—ILR-TJ7UR BBAYIHY
(EREEIRERER)

NEEAERERETIESE BlueBay Investment Grade
Absolute Return Bond Fund — 935X S-JPY

EMBEEEREESE FOFs YT WIVFRNSTI— Uy

T7 VR SCEMSHRIREREM) TP VR SCEEHREIRERER)

BEES BT YIVWTFRNSTI— oo IY—DJ7UR Gamm)

BINBEEEREESE FOFs BOET A7+ LS PILT7-J7 R | BINBEEEEEESE FOFs BOET (71 LS PILI7- TP IR
SCERMEREREMR) SCEMEHEREIREREM)

PIEESE OETATA LS P I7 R —DJ7 UK (CEN))

BHINRYEESREEEE FOFSE GBCAT 7R S(ZSRIVIRDRY) | BINRESHKEESE FOFsAGBCAT 7R S(ZRIVUR R
CESHERIRERER) CESERISERER)

B E(EEE GBCA XY —J7 UR(ZRIVIRORY) (=N

NEEMEREESEIIE MA Hedge Fund Strategies | AEEMAEKREETAS MA Hedge Fund Strategies
Limited Limited

ZEH:2026 F10 810 ZTEEAR:2027F3 8 31H

i I}

(EFEHBE DR USTA D E)

% 34 & HZFRERUZFEDETHRMDOMBERILRDESICK
UEtESNBRDAERELET,

1.5 31 RITRET S EHBEEEL TBH. REEAHMED
BEMEAICE 10,000 2D 130 DRERU TRHIHE

(EFEHBE DR R USTA D AE)

% 34 & HZFRERUZFEDETHRMDOMBERILRDESICK
UEtESNBRDAERELET,

1.5 31 RITRET S EHBEZEEL TBA. REEAHMEDN
BEMEICE 10,000 2D 126 DEERU TRHIHE




il

2.~3.(& B
@~ (& )

2.~3.(8 %)
@~Q(A #)

1. BIICTESH BIREIEFTAL
REEFTHIRRE 17 575 110,55 34 515 1 BRUGEROERT
HICEDBIRIICEN DREEFEZ E I RDREFETDZ TR
SEFXR IR E S (RERTEX (IHREREONZEHRT)EL
\I \ ia—o

(HIFR)

BIRERE BRSO 7vIRX IF—D7 R
(HIFR)

FIRERESE BAMK ESG LU= =107V IR
—J7UR
(HIBR)

BREES AR IOBL UM O—HR IH—D7 IR

BMBEIEREEST BRAGR 771 TN\ 1—D07 R GES
HEAKERER)

BINBEIEREETE BARREMRERIZRE D7 R GESHEE
KREREM)

BINREISREESE FOFs BERMR EVI NJ1—DJ7 U RGE
R ERSER)

BINREFAEEESE SMDAM BAS O— %77 /R GEtg
RAIERER)

BB EETE Y=1517 FOFs BAXREHANSTIY
D77 R GES B ERER)

BINRETEREEEE AL E FOFs RBARESE7IT 1 JERE
T7 R BRI ERER)

BMBEIEHREESE —verBERES 7971 T TSR (FOFs
) GBS ERER)

BHNREIEMEEEEE SMDAM BAREE D 7 U R GBS HRER E
REMA)

(HIER)

BIRERTE AEMSOTYIR IHF—D7 R
(HIER)

R EEST NEBRESG -4 —X1UTVIRIY =T 7R
BMBEESREESE J50T 1712 70— NI T7 R
CESEREIRERER)

BB EESE —vha /Uy —X-JO0—/Nb\Ua—
HR T 7R (FOFs F) GBI #4EIRERER)
BHNREEESEREE HRIIMT - J7 2 R(EREERERE

(1)
NEFEAEREETE Capital Group New Economy
Fund (LUX) Class ZL
(HIBR)

FIREEST HRESRET1IUT VIR —T7UR
BRI EET T TUTANEBEETIT1 T LIk
T7 R BRI ERER)
EMBEFSEEESE LG JO0—-NIVREESE T 7 VR (BR<H
) (FOFs A) (E%ﬁﬁfﬁ%@ﬁ)
e

BIREES FEEGRAIVTYIR IHF—T7 IR
(HIFR)

B E(ESE J-REITAUTYIR YH—D7UR
(HIRR)

B%EESE JO0—-NIVREITA1UTYIR IPF—TJ7UR
(BIRR)

BREESE JO0—-/N-JFET 171 CKRIVET) YHf—DJ7Y

1. BIICES DIREETE

KREEENRE 17 RE 118,58 34 &5 1 BROERDODELRA

SICESDDTRIICESD DREREFTS & IF O RDREETDSH

SEE XIS E IS (RESEEX FIREREONZESHFET) &L

(AES

EBINBEFEKEESRE FOFs AERMRA VTV IR -T7UR S
CEEMERIE RER)

PREES ERRR1UT IR IHF—J7 R

ENNBEFESREESE FOFs AEA#% ESG LUK J—45—
X AVTYIR TP IR SOESHEREIIREREH)

PEESS BABR ESG Lo U—F—=X1UFTvIRTH
—J7UR

ENNBEFSIREESE FOFs ARAMA T O EL UL TO4—HRS
GBS EREF)

BREESE AR IOEL UM OA—HR YH—D7 IR

EBINREIEREEE BRHRT7OT1 TN\ 1—T7 VR GERK
B ERER)

EMBEIEERET BARARRGEDRE T 7 R GBS
KERER)

BINREIREESE FOFs BERMR EVI NU1—DJ7 U RGE
BRI ERER)

EBHNREESHEEEST SMDAM BATO—R#% T 7 R GE& 1
REISEREMA)

EBMBEEEREESE Y2151 7 FOFs BARESANSTIY
77 R GBI EREA)

BNRETERESEE AL E FOFs ABEARESE 7 IT 1 JTEHRE
T7 R (BRI ERER)

BINREIEREEST —v e/ EREST7 V71 T TS5 X(FOFs
) GBS ERER)

BHNREIEEEEEE SMDAM BARESE T 7 U R GBS HEER E
REA)

EBHBEFESEEEE FOFs AAEMKA VT YIR-TPUR S
CESIERRISEREF)

BREES AREMRTIOTVIR IHF—=DJ7UR

BRI EEEE FOFs AAE#N ESG V—49—X 1T
WOR-J7 VR SCEREEEISERER)

R EEST NEBHRESG -4 —X1UTVIRIY—T 7R

BMBEESREESE JS5UT 1710 J0- NIk T7 R
(CESERIRERER)
EBMBEEHIREESTE —vie /o5 —X-o0—/NbN\Ja1—
HRT 7R (FOFs ) GBI ERER)
BINREEEIGEESE MRII1T - 77V R CEEHEERERE
%)

NEFEAEREEEIZE Capital Group New Economy
Fund (LUX) Class ZL

EBHNREEEIREEEE FOFs At RESMSIVTYIR - TP
R S GEEHEEIS ERER)

BIREES tRESKREIVTYIAIT—DT7UR

EBINREEEARERETE T TUTANEBEET7IT1 T -eLI~-
T7 VRGBSR ERER)

EMNBEFSISEERE LG JO0-NIVREEE T 7 VR (BR<H
A) (FOFs ) GBS IR ERER)

BB EESE FOFs AFBEMAA VTYIR- TP URS
CESIERRISEREF)

PIREEST HEEMAIVTYIR IF—T7PUR

BB E(EST FOFs B J-REIT 1T YIR-J7UR S
GBS EREF)

BIREEFT J-REITA1UTVIR IHF—=T7PUR

SEINBYEESREESE FOFs A 0—/\VL REIT 1T WIR-J
PR SCEEHEBISERER)

WIRBETE JO0— /N REITAUTYIR IHF—T7PUR

BHNREFEEEEE FOFs B O—/Nb-OET1 71 CERIVE
Q) - I7UR SCEEIEEIISERER)

BREESE JO0-/N-OFET 171 CKRIVET) YH—D7Y




il [
» S
SBIMBEESREETE FOFs AT—IUR-D7UR AEBAYISY | BIMEEESREET FOFs BI—LR-J7UR ABAYISHY
CENSHESIERER) CENS RS E RS

NEEAEKREETILE BlueBay Investment Grade
Absolute Return Bond Fund — 935X S-JPY
(BIRR)

PWEES 07 YIVTFRNSTI— Uy IF—D7UR
(BIFR)

PWEES JETAT1 LSTPIL D7 - —DJ7UR
(BIRR)

BIREEFE GBCAVH—TI7UR(ZRIVIRORY)
NEEMEREESEIIE MA Hedge Fund Strategies

NEEAERERETILE BlueBay Investment Grade
Absolute Return Bond Fund — 935X S-JPY

BINBEFHREEEE FOFs YT RIVFARRSTI— Uy
7R SCERHEEIKERER)

BREES o7 YIVFRNSTIU— UV IY—TJ7UR

EHNREEESEIESE FOFs AOET14T4 LS P I7-J7 R
S GBS EREM)

PREESS JET A T4 LSPIL D7 - —D7UR

EMNREESREEST FOFsAGBCAT 7 VR S(ZERIVIRORY)
CEEMEERIE RER)

FIREEF GBCAYH—T7UR(ZRIVIRORY)

NEEMREKREESEIE MA Hedge Fund Strategies

Limited Limited
() AP A—=v- 7SV T (HER)
ZEH:2026 F10 8100 ZHEEMAA:2027F1H18H
¥ |2
BRI E S BRI E S
SO 75y (BER) 2P A =22 - A7V T (HER)
REEFTR EEFTR

(EFEDIEE. ZAERURESE)

B 1 & ORI AEHRERETHY . S HERM AT
YERRIX D MFAEHZRFAE U ZHERESRTHRAS
HERFTEEELET,

(& )

(EEEBRMEDHRERUZADAE)

F 34 £ ERENUOZEHEDETBINOBEEIZ RDESICEK
YAHESNEEDASEEELET,

1.5 31 RITREIZ1EHREEEL CEH. REETMEDM
BEEAFEICE 10,000 90 126 MEREFL TEEE
2XF—TPURGICED BREETIFICHRIEEETXEZAT
BRICHITDYUZBIREETEEVVET UTAEICSVTE
U)ICBVWTEMESOERMDIEENET oGS E. ZOmER
(BEMIIZEDOH FXRISBELYEEHLELZSFRVNEDELE
9. e BlEEEOERICHhI > THREE L TEEEZITANE
BAICIF HZRERC, YEEHDBRICEVELREHRLE
DN EMEL, BMOEFHICKILD YEHICNT D ELE
EEBRUTERE(ZEL. COENENEAIF. BELET.) &
FTHENTEFT UTHEU) DO CIREETEHREICETDE
HRUEEIC 100 9D 50 KBDEERU THHE
3AIBICH VT BEEAMEICEIT D EHRULEE . BEE
SMEICE T YUY Y — I 7 U RO OBHIAEEC %
I =D P URDOBEEAMEDHEERTAIC LD DRERDE]
BERERUTEREEELET,

Q~Q(& 1)

(A&

FE50% EEENRBECHUTT RS BAEEHRHEICHE
BUET.

@(BIFR)

(EFEDTEE. ZABERURESE)

F 1 & COERIE EFREERTHY. AN(F=v T
YERRIX VMRS HZRAE U ZHERESRTHRAS
HERFEEELET,

@R %)

(EFEHBEDISER R USSR D AR)

5% 34 5k EEENRUZAEOEERMOMERL. 55 31 RITK
Tt EHEZEL (BH. RESAMEDHEERRICE
10,000 3D 126 DEZERU TIHIBHELET.

@~3(@ #)

(N

FLHO0R EZRENSREBICHUTTIRGE EFLAEDHEIC
FVITFRBVORDT7RLRICEEHLET
https://www.soam.co.jp/
QEIENEFNEICLDNEET D EMTERVERZDMP
CEBRVERIPEUZHEDNEIE. BRREREICEEUE
9,

1. BIICESD BIREETA S

REEFTHRRRE 17 575 1 1R, 55 34 &5 1 BRUERDELRS
HHICEDHBIRIICEN SREIEFELZF S RDREFETDZ R
SESX SR E S (REREX (SREREOZE2HF T ) EL)

WEY,

1. BIICES BIREEF S

RERFFHIRE 17 575 1 BRUGEROERGHICENHSMHIIC
O BIRERFEHF ] & X RDBRERETEDR ISR EEE
ZH(REZDEX HRBREOZEHFT ) ZLVET,




il |2
BINREEERESE FOFs BERMRA VT YIRX-TJ7 R S | BINBSEESEERERE FOFs BERMRAVTYIR-T7UR S
(EBHBERERER) (EEHBERERER)
BEERESE Bt A TvIR IYF—T7 R (&)

BB EESE FOFs A% ESG LUK~ 1U—45—
X AVTYIR TP IR SCBRREREIREREM)
PREEST BA%R ESG LI =41 T VIR

—J7F

EMBEISIREES FOFs ARAMA IV EL VM- T4 —HXS
CESHMERRIRERER)

BREES BARAI oL Vb J4—HR IF—T7IR

BIREISREET BRSR 7071 TN\ 1—T7 R GEg
HBIERER)

EMBEEHFIREETE BARIBRRGERIRE T 7 GESEE
BRERER)

EBNNBEISREESE FOFs BERB EVI NJ1—DJ7 U RGE
RIS ERER)

BRI EREEE SMDAM BAS O—X#k T 7 R GEfgi#%
REIEREM)

EMBEFZREES Y=1517 FOFs BAXREHEANSTIY
77 VR CEREEIRERER)

EBINBEIEREESt BARHE FOFs BERESE 7T+ JHRE
T7 R (BRI ERER)

BRI EETE ZvE/BERES 7717 S5 X(FOFs
) GBI ERER)

BHNREESHEEEEE SMDAM BARES T 7 U R CER KRR E
REA)

BRI EEE FOFs ARSI TYIR-TPUR S
CESHEIRERER)

PEES AERRI T YIR IF—TJ7 R

BINREISREESt FOFs AAEHN ESG V-9 —X 107
WOR TP IR SCEREBEIRERER)

BIREEST AEHRESG U= —X1ITVIRIF—=T7 IR

BRI REESE TS T 1717 J0—- NIRRT 7R
CESHERIRERER)
BMBEISRERETE vl U5 —Z- 70—/ 1—
R T 7R (FOFs F) GBS B ERER)
EHBEEFREEE MRTIMT - T 72 REEEREIRERRA
1)

NEFEAERERETEE Capital Group New Economy
Fund (LUX) Class ZL

BB ERFER FOFs AtRESBE(1VTvIR- TP
R SGEEKERERER)

BIREES ttRESRE( VT YIRIF—T7 IR

EBMBESREESE T T T NEBEET7 T4 T -EL UK
T7 R (BRI ERER)

SEHNBEESIEEST LG JO0—NIVBEEE T 7 VR (B<A
&) (FOFs A) GBI ERER)

EBINREISREESE FOFs BFBEEMRIVTYIR-T7URS
CESHEIRERER)

PEES FEEMRRI VT YIR I —DJ7P IR

EINBEESREEEE FOFs B J-REIT 107 vOX-J7UK S
CESHERIRERER)

B%EESE J-REITA1UTYIR IHYF—T7 IR

BRI EESE FOFs B O0—/\NL REIT 1 7Y o7
7R SOEREEEBIRERER)

B EEEE JO—/NVREITAUTYIR IYF—TJ7 IR

EBMNREIZREESE FOFs B O—/VUb-JFEF 171 CKRIVE
T)- 77N SGERHEEIRERER)

BRERESE JO0—/VUL-JETAT1CRRIVETD) IXF—TJ70
N

SEANBEFSIRE(ES FOFs AO—IVR- TP R ABAvISHY
CESMERIERER)

NEEMEKREEZILS BlueBay Investment Grade
Absolute Return Bond Fund — 235X S-JPY

BNBEESREEEE FOFs BT YIVLFANSTI— Uy
T7 R SCERREREIRERER)

PREES o7 RIVFRNSTI— U IY—DJ7UR

SEANREFEIRE(ES FOFs BOET4 T4 LS P D7 TP IR

BINBEEZHREESE FOFs ABEAHA ESG Lo~ -5 —
R AVTYIR- TP IR SGEREREIREREH)

(&)
EBIBEEES R EESE FOFs ARAMRIOEL V- T4 —HX S
(BRI EREM)
(&)
BINBEIHREETE BRRRT7I71 I\ 1—DJ7 VR GEg
WA EREM)
EBMBEISRERET BARARRGEDRE T 7 R GEg#EE
KRERER)
EBINREIEREESE FOFs BERHR EVI NJ1—DJ7 R GE
RIS ERER)
BINREFZHEEEEE SMDAM BAS O—Z# 77 R GErgik
I EREM)

BINBEEREESE Y=15170 FOFs ARKGESER NS TIY
77 VR (GEREREIRERER)
EBNNBEIEREESt BARHE FOFs BEARESE 7T« JERE
T7 R GBI ERER)
EBIBEISIREETE ZvE/ERES 771 J S5 X (FOFs
) GBS ERER)
BHNREESHEEEEE SMDAM BHAES T 7 U R CER MR E
REA)
BRI EESE FOFs AAEHMRNITYIR-TPUR S
CESHRISERER)
(Bn)
BINBEISREEEt FOFs ASEHN ESG V-9 —X 107
WOR TP IR SGEREERERSER)
(CEN))
BIREIEIREESE TS T 1712 J0—- NIRRT 7 R
CESHERISERER)

BRI ERETE Zvas /Y- -0/ 21—
HRT7 VR (FOFs ) GBI ERER)
BHNBEEEREESE MHRIIMT - T 72 ROEEERERERR

[+)
NEFEMERERFFTES Capital Group New Economy
Fund (LUX) Class ZL
BRI EESE FOFs AERESMRE 1V TYIR- TP
R SOEEIKEHYERER)
(B
BRI ERESE T TUTANEEET7IT1 T LI
T7 R (BRI ERER)
BB EEST LG JO0—NIUEEE T 7 VR (BR<A
&) (FOFs ) GBS &R ERER)
EBNBEISREESE FOFs AFEBEMKRIVTYIR-TF7URS
CESERISERER)
(=N
EBINREIEREESE FOFs A J-REIT 17 YOR-TPUR' S
CESERIRERER)
(B
EMNBEFEREISEE FOFs BZ 00—/ REIT 17 YoR-J
7R SCERRBEIYERER)
(=N
EMNREFEREEEE FOFs B O0—/VUb-JFET v 71 CRRIVE
T)-77UR SGERRIEEEIRERER)
(€N

BINREESREEE FOFs BO—ILR- D7 UK ABAYIHY
CESERISERER)

NEEMAEKREEZILE BlueBay Investment Grade
Absolute Return Bond Fund — 235X S-JPY

EIMBEESREESE FOFs B o7 NIVFRNSTI— UDY
T7UR SCERHEEKRERSER)

(GBn)
EINBEESSREESE FOFs BOET 474 LS 7LD 7- TP R




# I}
SCERMEIRERER) SCERMEIRERER)
PREET JETATA4 LS P IT7 - IXYF—DT7 UK GEM)
BB EESE FOFSF GBCAT 7 VR S(ZRIVIRORY) | BINRGESH&EESE FOFsAGBCAT 7R S(ZRIVUR R
CESHEIERER) CESHERIRERER)
EIREIEEE GBCAYY—TJ7UR(ZRIVURORY) (=N
NEEMREREEFTIE MA Hedge Fund Strategies | AEFEMEHREE5TiS MA Hedge Fund Strategies
Limited Limited
ZEH: 2026 F10 810 H ZE#EHAB:2027F3H31H
i I}

(EFEHBE DR R USTA D E)

% 34 R EXRERUZAEOETHRMOMBELORDESICE
VEESNEBRDAERELET,

1.5 31 RITRET S EHEEEL TBH. REEAHMED
BEMEEICE 10,000 9D 130 DEZEFRU TR
2.~3.(F 1)

@~ (& )

(EFEHBE DR M USTA D AE)

% 34 R ZRERUZAEOETHRMOMBERLORDESICE
UEtESNBEDAERELET,

1.5 31 RITREIT SEHEERL TBH. REEEHMED
BEMEEICE 10,000 9D 126 DEEFRU TR
2.~3.(8 %)

@~Q(@E )

1. BIICTESH BIRBIEFTAL S
REEFTHRE 17 575% 1105 34 15 1 BRGEROELRS
HICED BIRICED DIREIEFTEH | & (L ORDIREEFEDZ &
SEFXR IR E A (RERTEX IREREONZEHRT)EL
WET,

(HIER)

BIRERTE BTV IR IHF—DJ7 R
(HIRR)

FIKERGESE BAMR ESG tL O U= =17 VIR
—J7UR
(HIFR)

BIRBES BRIl UM THr—HhHR IHF—DT7PUR

BINBEIHREETE BRRRT7I71 I\ 1—DJ7 VR GEg
WA EREM)

BMBEESIREETE BARMRKESIRE T 7 U (EEEE
KRERER)

EBINREIEREESE FOFs BERBN EVI NU1—TJ7 U RGE
RS ERSER)

BINREFZHEEEEE SMDAM BAS O—Z# 77 R GErgik
I EREM)

BB EETE Y2157 FOFs BAKXEHEANSTIY
77 VR GBI ERER)

BINBETEREEST BA%HA FOFs AAMMEET7OT 1 TEBS
T7 VR (BRI ERER)

BN EERE —vEIERES 7971 T TSR (FOFs
) GBS IR ERER)

BHNREIEEEEEE SMDAM BARESE D 7 U R GBS HEER E
REHMH)

(BIRR)

BIREER AR OTVIOR YF—D7 IR
(HIFR)

BREESE AEMRESG 49 —X1UTYVIRIT =T 7R
BMBEESREESE JS5UT 1910 J0- NI T7 R
CESHERISERER)

BRI ERETE Zvar /oY —2- 00—/ 21—
HR T 7R (FOFs B) GBI RIS ERER)
BHNBEEEREESE HRII(T - T 72 ROEEEREIRERR

[4)
NEFEAEREREEE Capital Group New Economy
Fund (LUX) Class ZL
(HIER)

BIREES MAEFRE( VT YIRS D7 Uk

1. BIICES DIREETE

KREETNOFE 17 RE 118, 5 34 £5 1 BROERDELRA

SHCEDBTRIICESD DIREETTES ) & RDILEEFTDEHE

SR IR E IS (RESEEX SIREREONZSH#FET.) &L

\l\ia—o

EHBEIESIEEEE FOFs AERBAA VT YIR-TPUR S
GBS E RER)

PIREESE BRI TYIR YHF—J7 R

EBNNREIEREESE FOFs AHAMR ESG LUK —45—
X AVTYIR TP IR SOESHERIIREREH)

RIREEFE BAHR ESG LN U—5 (0T VORI
—J7UR

EBHNBUErSREESE FOFs AHAMKTIOEL V- TJ4—HX S
GBS E RER)

BHREEST AT oL U Jr—HhHR IHF—T7UR

BINREIEIREESE BRSRT7IT1 TN\ 1—T7 VR GEE
HBIERER)

EMBEIFRERET BARABRRMEFTRE T 7 R (GBS
BRERER)

EBINBEISREESE FOFs AERBR EVI NJ1—DJ7 VR GE
BRI ERER)

BHNREIEKEEST SMDAM BAIO—R#% T 7 VR GEigH
REIEREM)

BB EET V=157 FOFs BAXEEANSTIY
77 VR GEREEIRERSER)

BRI EESt BARHE FOFs BERESE 7T« JHRE
T7 R (BRI ERER)

EBIBEISIREETE ZvE/BERES 7717 S5 X(FOFs
) GBI ERER)

BHNREIEMEEEEE SMDAM BARESE D 7 U R GBS HRER E
RERA)

EBHNREIEIEEE FOFs AAEBRAVTYIR-T7PUR S
CESIERRISERER)

PREES AERKRIUTYIR IHF—DJ7 R

EBINREIEREEEE FOFs AAE#R ESG V—49—X 1T
WOR-J7 VR SCEREEEISERER)

BIREES AEHR ESG -4 —X1UTvIRYTF—=T7 IR

EMBEFEREESTE TSV T1914- 70— NIRRT 7R
CESHEIRERER)
BRI ERESE —vta /Y- - JO0—/NbNU1—
HRA T 7R (FOFs B) CBIZH4RBIRERER)
EHNBEESREEE HRTIMT - T 7 REEEREIRERRA
1)

NEFEAEREEEE Capital Group New Economy
Fund (LUX) Class ZL

ENBEESEESR FOFs AttRESME(VTvIR- TP
R S GEEHEEIS ERER)

PIREES tRESRAIVTYIAIT—DJ7 IR




il |2
EBIMBEESRERETE T 7T HEESTIOT 4T L ob: | BMBEESRERETE T T UT AEESFTOT T Lok
T7 R (GEEHEIRERER) T7 VR (EREBERERER)

BINBEESIEEEE L&G JO—-NILREES T 7 VR (R<A
) (FOFs ) GBS HBIIRERER)
(HIER)

BIREES FREMAVTYIR IF—=T7 Uk
(HIER)

HIREES J-REITAUTYIR IHF—T7UR
(HIER)

BigEESE JO—/VWREITAUTYIR XF—DJ7UR
(HIER)

BREESE JO0—-/Vb-JET171 CKRIVET) YHF—DJ7Y
N
EMNBEFEREEEE FOFs AO—ILR-TJ7 VR ABAvIBHY
CESHEIERER)
NEEMEKREETLS BlueBay Investment Grade
Absolute Return Bond Fund — 235X S-JPY
(HlBR)

BIBBIETE 07 YIFRNSTI— Uy IHF—DJ7UR
(BIRR)

PWREESE JETAT1 LSPIL D7 —DJ7UR
(BIRR)

IS EEET GBCA YT —T7UR(IRIVIROH)
NEEMEREESTIE MA Hedge Fund Strategies
Limited

BB EERE L&G JO0-NIVRAESE I 7 VR (BR<HE
&) (FOFs ) GEE 4B ERER)

BMBEESEESE FOFs AHMEBEMAA VT YIR-TPUES
CEEMERIE RER)

PIREEST HEEMAI VT YIR IF—T7PUR

EINREESREEEE FOFs A J-REIT 1T vOX-J7UR S
BTSRRI E RER)

P%EESE J-REITAUTYIR IPF—DT7PUR

EBINREEREESE FOFs B O0—/\L REIT 1 UTYIR-J
7R SOEIEHEESIR ERER)

B%EEEE VOV REITAUTYIR IF—T7 IR

BANREIZREEEE FOFs B O0—/VL-JET 171 CERIVE
Q) - I7 VR SCEEHEEEIIRERER)

BIRERESE JO0—/VL-JET171 CKRIVET) IYHF—T7Y
N

SEANREFSIRE(ESE FOFs AO—IVR- TP IR AEAvIHY
CESHERIRERER)

NEEMEREETLS BlueBay Investment Grade
Absolute Return Bond Fund — 235X S-JPY

BINBEFREEEE FOFs YT RIVFRARSTI— Uy
7R SOEEHEESIRERER)

BIREES 07 JIWFRNSTI— U0 IHF—DJ7UR

SEANBEEEISEIESE FOFs BOET4 T4 LS PILI7-JPUR
S CEIR IR ERE )

PEES JET A T4 LSPIL D7 —D7UR

EINREESREEST FOFsAGBCATJ 7 VR S(ZERIVIRORY)
CESIERRISEREF)

FIREEF GBCAYH—T7UR(ZRIVIROR)

NEEMREKREESEIE MA Hedge Fund Strategies
Limited










@ N A =% - TEINIZIAE



