emmea 202658208 REEEHPE (XHERES)

\N O e
A IRE =TSR
(BASEEY) 58 \vYIHBY " BEBAYIRBL
SENIRURIE /o EEES

CBAIBELTR . FEDABTZ+DICHFTH T,

oJL

ZESH O 7V RDOERADIERFEZTEVET,)

K7 EYRTRIX Y MER R FRASE
SRBRNG LT WRMBEER (S $3525 R AR—S Zm
w e @ https://www.daiwa-am.co.jp/ -_:a;-_
jtm?‘gﬁ!; N‘Zm j;t/)( /l\ J—-btr9— IR 9:00~17:00 (BEBANDF)
0120-106212

BHERH (77 ROMBORE. BREETENET)
Bt Z R ERT

O U7 VRICET ZREEFHIAE (BERERESE) ZSCHMBRIBERIZIRMDM—LR—ITHE, U VO-RIDIENTEET,
T ABICBHIRDEBARABT N SENTVRI D MROEX EFKRERRSIIBHETNTNVET,
OAXNE(F SRIEGRES IE BB 23FEEFE255) B 1 3RDH[EICEIBRRETT .



RO EXS
I7VRE BR. | RENR | RENRAE | nacces | gummm | BOUR | mwny
ENEY g (R DER) * ’ Hiigh "
BEAYISHY &H (TIAvD)
Sena 554 aEEs | ES ZofEs Efg JE
BEAYIRL 5L

¥BUEXDICEHL VB [EEANYY]F HATORBURIICH TNV DERZLH L CHIFT,
XERIE BEX D DERICDOVT
<hOULL(F — R EEANBEERERRDR— L= (https://www.imaj.or.jp/) ZZ SR RS L,

K7 EYIIRIAVITR BASERED I 7V RE RDBICHEHOULVERBREEZTVET,

OFEDHTBREZENEL T ERNICEEZDNURT = —Ah'H37,
OLITOHEEEDHHEHZERL. REFEEDERZRIT BN SHEEEZBAR TRV,
TPV ROBAMEEPERIRRIC LTI HEED—E 2 (F 2B D RENCIFTAD—EILVRUICIEHE T BI5EN HUET,
(EFRZERUCRANGEELRZHSZADAICIE. BADEED T 7 VRFELTLEE A.)
DEZFFHEHEFONRZEBR TIWVONDIEN G DEEDKERZLHTLHT7VFORBEZRITBDTEGIEE Ao

REDH DB (20265F2BKIRHE)

REESHR A7 YR IAV MER BT
IR 1959512812

&g 41442248 HH

BRI Y 3IEIEtMED K -

astEEGE 433k8,62918498AH

OARXEBCKIITRI[TATREV— TSR (BREDER) | OFEICDOVTF BERE SRS FEESFKOMRECKY . AifhEE
FEHEZ2026F58 198 (CRRMFBBRICIEHU TS, 2026558 20BICZDBHOMANELCTNET,

0L T7 VR BRABICEUCEARBEEZTRSBEIC REGENVREEAICHT IERICR DT FHCEREDRAZHEERT
BFREZITIENET,

0L T7VROERMER. FESHICIVRESNI TN EREICI > TEARH DERMEEZ DD RIERENEHLF TSN TVED,

OFERERRERF. REEBDFRICIVRTRHAN SRMENK T (FBREZITEOLIBEICE. ZDEZIEHETRMUTHBLKSITLT
TEWG),

{SKM0329220260520




J7VROEN 438

I J7VROBEMN

—DDIT7YVRTCREY—FBEIOKRIVETD/N7O— V& (ICEEWICIRET
BDEICKY . EEIHEDHRRZHIULET,

| 77vrone

[CREBEULET,

N2 IO—VEICIENA A —ILNMESEZESHET T,

n KEU—-MEXRRIVBTONYIO—-VEDREREICER T3 ES

HI7VRDREMR

KRILETD
NIZB=>%
80%i=E D

REV—-H

100%i2E D
RER

RER

SZ=VUNUIE

KEU—M\DRERRZ
EL N W AN Gl
TRWVWET,

[ =TS ]
U— M50
LR

EEESNEENICRE I DARRIVETON 70— VESLVREFICOVT. BSUTITRKEY—FDR
Ty PEGIICKRBIBIIC DOV TIEARRIL-FADLBEE DR EZZIFTET .

[ EFUA ]

[ ZENEF -8RI ]

+

KEU—bHE- N I70—-VEDOTGEOZLICHVEALLRENEE T 31 KEBY—MDREHMRH
100%E LRSIV EKRRIVETONY 70— VEDREMRIBOBIEEL RSBV ENHUET,

*ERREFAX—ITH HT 7 POIREHREREX IR T DD TIFHIEE Ao
- LR HT7VRDBENRICOVTDA X—ITHY, [U—MIED LFEF] ORI OVTIF. HI LD
fsH LRI BEIIBRIEFR Ao




J7YROBN45E

U—KMCZDOWT

OREDU—IDEREICHHTF I I3—V REFBERHERRE U AT Y THE ZERLE T,
[9'0- V3— Y DKERBEIEIM FSEPY D V3~V XA VT vI ADEH T 2 KEHATIBICH S BT BT CHEM
SNBESMHERINE TR (FEIEARER) DIER (BLiAd) TTY .

F- V35—V TRERBOBRBAOPHS ABEORE HAESLVU— DY T 279 —ZSCREOREE LY
5 —DEATHRINTVFT,

N>oO—-2IcoW\WT

OARRIVETONYIO—VENDREICH O TR K7 By MR R IXVIDRET 7V RICHANSN
TWBIPEIHY AVRAR NI R—=IX YA VITDERT B T7V/R (20145F2R(THE) =&
RLET,

ONYTO—-VER IRITREDERBERAN | E(TBMAIFHIRE@EERE (BBEHEAULLT) DEERHH(TH
LTI SEM T OEEZVLVE T,

N>oO—2 0%

FERNICEREDEVNERICK T 2EMMEE CTH D). IREEEESF (BBBISHEALI LDESF) B E L
BUTHEMBICEVWFIEY EE2TVETD,

JERAD—RE TH BTt BIBROHERELHBR U TEBOFABIBUN T B> TVET,

-BEFFN—MRNTH Y TIHEFDEEC L BMBDENIE FBRIPITNELIBIEXT,

[(REANYI B | ETHEANYITBULID2DDT7VRRSHIET,

HBANYIHY

OLBEHIRIZERT BIcH. BEANY I ZTEVET,
UL REBRE IR ZRRICHRTET 2D TIESIEFE A,
REBAYVEITHSE BAROSFHNEAEEDBEEDEFLVENEEICFE SRS D IRNERY, BHEERFCL-
TIF TSICIRMIEAT BT EBHBIET,

B8AYIRL

OLBEHIRIZEE T B DREANYIFRRIELTTTRVLE R A,
BT RBREBOFEZERRIFT.

AAYF VT (FERZ)ITOVNT
OEBNYISH]EBEANYIIRUIEDBTRAAYF VT (FRR) Z1TIRSCENTEET,

e BREAYYBY
[ Wi S0 ii tzw;ya‘@mi)mﬂa;

— HENYIBL




J7VROEN 438

T7VRDLiEH

OEFEHFZBU T KBS IOKRIVETONYIO—-VENDRERRZEZLE T,
EENEZFIC DOV T <O ULIE, EBNESFOBE | ZTSTR T,

FAIREY—TSR

J)
- HAS (BRASEE)
= ‘_' HBANYIBY
% AY AR
N ECSE KRILETD

(nEi(S)

OEHEFOEA LR GEBEDRECEMUICHITI I LZERLELET T,

REDENMRERFFEANEELCEE TRDBVHBEENFTRINDEE BEDERICAICEETHRSVITEEE
BIEDIRIEICK ST TPV RORFE 1~ 20BRAMMTRIONBVNIENBIET,

3 BR26H (FXRBHDOBSEERH) ITREZ{TEV. NS B EC
BV D EETREVNE T,

O ECTIE

ORERREET . REEREROESFINnETER GHERZSHET ) FELET.
QFRAIEUT. MG D EZITIR S L ZBRICH IR ERELE T .

Ie2U DEERREEN D EADIZEIICIE DB ZITRDIBVTENHIE T,
MIPRDODEEDILVWB LU ZDFERICOVTRIEIT 2HDTERHIFE Ao

ERZERIR

OB EVSEERFDRETGICIE. FIFRZRITEE Ao
ONEREENDREZSICIE. FIRZRITER Ao




N
ENIFIECEEIR

| RasEacEy sEESE

DEER FRITE OB LR REFTEOMEEN STILVODNI T DT HEENZINONDE ZDEEE
HE5 . BEMERF TAUE T,

HIEFED
BAEETETHRRN Hﬁ;é
TIONBAA—Y

[ e ()

SHECE(F. FTEHBPICREE UG (BEERZDOEIFND S LUFHER ZSTTER) 28X TILWDNS
SOPHIET . ZDEE SHREHORAMBRFIHREBEENTNEI B LICBRUTT . Ke. DEED
KEF AT UOSTEIBICHITZ 77V RORGEEZRITBDTIFHIEE Ao

STEEAR P ICREUTRZB R TIWhN 35S

C AIEBRE RN SEEMEN LRUIBS ) C BEBREEN SEEMBEN TELILES )
' 10,550
10,5001 ,/ 50M £ERE100M 10,5004
o0 *50M 10,450 v50078 . 10,400M
(@+@) *450 (3+@) i Jﬁﬂﬁ 100M
(@®+®) *80H4 10,300
e
-> -> -> ->
- LEEREE  SEREE g LEEREE  4HRER
AIRRRE g Sk AIRREE g SEk
*HENRE  #50ME A HENRE *DENFRE  #80ME  *HENRE
500H HXRRL 450H 500H EXREL 420M

OF) DB R EEF OREEREDRLF NGB LUOOREERE DR Z S OTERFS UICONECEMBILE D LU @I
BETI . pEEE HERAHHICE DT HEuRENOILONET,

¥ FERIFAX—ITHY RED DR CEEMFZRE T DD TEHIEEADTITBE TS L,

CEBRA

J/EED T 7V ROBAMMERICK O TIE. DEED—EHIFEERH . REMICFTAD—EILRLICHEE T 3155
W&HIET T7V FEARDERRRICEK ., D EEKLBEMEADE LA DNEH S IEEBEKTT .

( 9Eme0—BrTA0—SLRUICESTHS ) ( 9Ee0eBITAO—BLRUICESTZHS )

EBENEE

TALRS TALRS
pasompg RS easopagg L PPED)
0 P2 x b P4
(LHMERITTE) ﬁgﬁﬁgﬁ‘ (LHMERITTE) ﬁgﬁﬁg’é
BRI (BRI
TESES BRIFEA (REEDT7Y ROBAME % L8 h S DR TT.
e I I R —

BERITAZ TE2EDNSDREETY . DERDIREEDERITAS. TARILRE R E
&) DERLETEAULE T,

XITTAILRE (RRIDECE) (FREMICTAD—BILRLEHFREN, TOZEREIHERITADHALE T,
Fle . TAIRE (R D BCE) BR 2 (FIFR IRV TR E T,

(F) BBDEEICHT DR OV TIE [Fihe FHBZF] D[ T7 VROBR-FE | 2SR TE0,




N
ENIFIECEEIR

| EmEsons

O BRREFHEFRCORBRICEDICBHDTH EELERBIGENHIET,

FiTE RBE | RI—NUFR-E—TILY—/KRILET

EEIR KEU—h-TS R

1.BAIELT . KEBY—h 75 REEEDESNEIC1 00%IZEEHLFE T,

XKREY—R TSI F KB —NIHT 2 100%ZEDIRENREZERTHE
BSICCKRIVETODIBRE/N 70— V&I T 2809 IEEDRENREZES
IBRIHIETT,

EFHBNESCOVTIE RAIAXTUNT VAENFT,

2.9 0. I3—V RKEFAHEEH AT PRKEV—-MEBIELWWET, ) ZHRELIER
DwEG Z@U T KB — M OEBENGIRERRZEZUE T,
XWRETBIEHIIREEINBZZENHIET,

3P EFIVHAYAIRZANINIRZ—=I AN A VITHERTS.GIM FSAR2-Y
Z7-Fa7—R-0-2-TJ7VR USDISALUTF. [N2O=2T7VRIEVN
F9,) DFHAEFELCT. /NI O—VENDRBENRIRERREEZLET,

4.7—-RVBEULBRICHIF2EHEHFOMSERKEBY—MERBS LONYIO-2T7

VROFEWRBRENSEHEEND T —RUHZIWONE T,

5. 58Zg)Y AT ZONE T Db DEBEANYIFFRRIEVLTITRVLWE B A

1568

FLLOEY RAIELT. £12E

BEZFOFHEERICH U TERON0%EE (BEEER. ARLTERASFZSHEI.)

Sl Tel2U Z DR Dy THE IFEOERDIHHIE T,

[SRE ERABHAIFEEIELTBUEE A

[RI—=eAUFZ-E—TILY—]ICDONT

MKRY—ANUFR-E—TIY—F DRRESNDEEZRMNITELTESZRITI DL ZXBERLT
2. 74 IS VREDRFIBNSH TY . BN EERIMRESHICI O THRIEEINTLET,




N S
ENIFIECEEIR

[GIM FSRAR2-2Z7-8Fa27—R-0-2-T7VF USDI SR | DI

O BREEEHFR COBERICEDICHDTHY . EEERDHENHIET,

R/ REE TARVEDODHEREETE FHZET

FEUTORRIVBTOERGNYI7O—-VITHREL. TE UCINE DR E(STEMED

BRADEETE | e BRI L CTERRTRVET.

1. EEUVTERIVETOERG/N 70— 2D EZTRVETD,
BECKRIVETD/NA A —)LREFEICHIREIT D5 HIET,
-BUSEFHCH VT BBIEEHEU TORBFF DN IO—ICEFELTRELF T,
I DHEIFL—FT A —XBLUSKPDIfFHIZBRBUE T ZDDRAEHT

BAHFPRIGDIESIE. SV AR T EFRALE T,
SRR ONYIO0—-VBLUEFICHREZTRIBENHIEFET . ZDHEE. B

FiERAE BRI H'BBISHEHIU T DRI TH D EHBULIEBDICRYE T,
RIBRO/N I O—V([CHIRETDEENHIFET,
FIFIVNUEN Y 70—V BRPESFADKREFFRIELTITRVE E Ao

FELTVLBNYZO0-UBLUESH T IFILNUIERE IR MELTRET 3
ENTEXT, ZDBEEDFREHERIE MEELRED15%UTELFT,
SBRAOMRILZERDIZH. FUNT 4 THE | ZFHT2TEHNHIET .
2. BEBZEI AT ZERT DI DEBEANVIFRRELTITROLEE A

HEBERSERIC U CTERO0.63%IZE
BRI REULZ O BEEER. #EZLTEA. AlEIF tEREFHEE. 77V POEE (A
RREEERESIDININET,

KREBESt JPEIHY A IRARINIZ—=I AN AT

[JP.EIHY A IRARAIRN R RZ—TI AN A4 VT]ICDNT

JPEIVAV AVRZARA NI Z—=I RN A VT (LT JIPMIM) (FREMISKE —21—3—7)(3.1984
F2BICKEICBVTRISNICERARML TY . tREAROERIFHRSHIPEILAY - FI—Z- 7R A
VINZ—DETOEEERPFITCH D[P EIVHY - Py IR IAVN|CFIBLTWVWET [J.P.EILH
VT YN I RIX YN DEREERSIEF4IKT,183EAKRIL ($646JkH. 20255 12BFKIBHE) T,
JPMIMIETJP.EIVAY - 7Y IRIXAV N DERFEMS IOHEERENZ/EHAITHENTEFT,

*[JPEINAY - 7yh IXRXIXVNF IPEILAY - FI—R- P YR DYNZ—B RO HFROEERT OEEERE I RAD
TSURTT,




BN -

KEUYRD

| sx@Eozre=ER

OIT7 VR EHEDH B EMEASFICIRELE T O T BEMREFEHLE T,
UTeh' > T RETANMRIEEN TV DB D TR BL. INZERAT I ENHIE T,

EFEMECEUA BB LUEKRE. TXNTIREHE(CIFELET .

OKREEFEIRITELEERNET,

FREEER

EEZIRT-
{EAYRT

HABEDMEN MELUIEECIF BEMBEN TEITDIERLERN,
RETAZEADIENHIE T,
OU—-bOMEES)

U—b DM (& AEEMIRDOEE. U—OINR PEHERB DEE.
U—NCET 2 AHEDEBEEDZEZRITE T,

O\ O—2 D& ZEE)

N70—VDMEF BEFRETHIBESLZDERINRICES
TEHULE T IFIC ERENEBEIBITZRESBIEES. F2E
Z DO RN FEINDIESICE. N I7O0—DMmEEFE TELE
T, RBICEFABITHRELUCIBSEICIE IBROEINEFICKUFE
SNFITHIRETARISHU TIERDMEN TR TRVLEEDHHY.
EEMEBENKIRBICTEITD2EREFRDIENHBIET,
No0O—2F BREEBTHEICHER —RICEBRETHELDY
AITDHBVNEZEZIOSNE T Fle. DB EITHER, —RICTHISR
BOEG IENNE L GRBIENMEBEVC EICKUARBE I NZIRE
(B & IF Bt LI & KETEE ISNZDEELHIET IS, TS
DRIEFPL T 7V RICKEDESEH N EUIBEEFICITHEERIC
FoE CERH O, FHAMENAREE I NDIREMEZKEL
TEBEDHHIFT,

O RHEDMIEEE)

RHEDMEEIF. —ARICEFIMETULEBSICE LR U 2RI LR
UTZEICIE ELE T . e, RHRDOMHEIE . HITIRDERINRIC
FOTCHEEILFT HFIC RITUND B ANRITERESEIIEE. &
TIFZDOREMNA FREINBHEIC(F . AHEOMEIF TELET .
NA A — LRI B IREBEEEIC N, —RICEBREITHE
UBURINBNEZEZSNE T, K FEBEBHEICHEAN —fRIC
MIBHRPEG [ EN NS CREEMEVC EICKUARBESN
DIREMEE ST U MEKETIE ITNDIBEEHIRE.
BOEZEMENKELRBEENHIET,




I -

KEUYRD

EENRZFD
REICHSYRTD

ST 7 VRMRENRET DEBESFORITHEKEDU—MEHZ
MREUVERTY TEEIZTIEVE T . DY TG I DBFAICEHR
BITORIEZDMOBRENECTIEE KEY - M DIRERRZE
RIDIENTET . FERUNDIERZHBOREMEN BT,

REXEURY

NEREBEICOWVTIF. BEEBRDOMBEEDIEH . SENEDHIC
X HREL—MDRHDZEZRITET,
HEANEREEICOVT. SRNEDREL— M HESEISEATE
FaC(F BEMEN NEITDERER IFETAZEADIEN D
WET,
[REANYIH]E REANYIZTBVET N FEZ T X THIRT
EBDIFTRIBIEB o T BBV I ZITIR SR HEMDEF)
MHEABEDBEDEFKEVNEECIE EFIEEISHN IR
D R EREICKLOTIF . EOICARMIEXRTBDIEDHHIFT,
[BEANYIRBRUI BBV IZITRODRBRVO T BEMES. AE
L—hDRBDZEZERRIFTET,

AVRY—-DURT

RERNRE-HEICHSNWT BUg- BEBZORIEFICIIMBITESL
DEUTRE . RIS U THICRRHIDER T SNIAZ SIS,
BEAEMEAN FEMNCTELIC . BRI IcERN R SR LN
HUET,

Z Dfth

B ZFITI BIcHBEASIST 25Tl I DR, EENRZFDES) N
REBDAREV—-MONYIO—-VEOTHBREPTHISEEEICK>T
[FTEEBZH T SUEFSNAMHE THRATERNIEDHHY
F9. OGS BEMEBEN TEITIBERERZIET,

Fe EBESFOEMEEOHBFINENELRIELILE SR EICE,
SEHEFORBUENZUE T I2TEEMNBY . ZDREICK
. HT 7V ROBEMEEN &I DAREMEN HIE T,

X BEMBOEFHERS, LEICRRESNDODTIFHIEE Ao




I -

KEUYRD

ZDfthDETR

0T 7VROBEIICEL TS, RIS MEFE37RD6DHRTE (WHh BT —UV T F
J)D@ERIEHIEE fuo

OB T7URIE KEDENNREVEHE CRNEEZF I TIDRENECIHZEYE
IeBEE IMGICHBVTHIBRIENRZE UG EEC. —HRNICHEABEDREEME T L.
MIZRENSHF CEBMB TG I TERVWIRT G IENRSNTULESIURIH G
F9,

TNICKY  BEMERICT 1 T RADEEZNIF T OREMEP BEDEAH DI (I hIEE
133 OREME BERED BV ELE T DO REEN HIE T,

O T7 VR BREFHICEDE RETIEFICOVNT. ZDMMBHIAFTERV. FlF
AFULESTFHE T NETRVEEZDBGICEGEECHIIT 2EEDOBED@EERE
SO EFHEE RO DS TFHE T D ENHIE T,

UR I OERFF

OZFESH TIE RSN REUCERY RV EEICE T 28R A IICEDE ERALH
SHIUHES JUHB AN EENICEREENICSERARBANDE=IU VT -EiR%Z
WU ERAYRT DERZTIRVNE T,

OZFERHU T REMEV AT EEICEH T HRIEZED. T7V FOBABEDRE MV RT
DEZIUVIREEZRET DEEDIC BRIFHICRDRE ARELF EZTENE T

OHfREFE. REEV AT EEDBY SRR EDEFRPRENIEVATEEREZICONT,
BEELEY,




N
BEURT

SEI5H

TEEDTST(F. TPV RERRNBEET SAZEENICHE TEDLSITIERLIZBDTT,
G075 TRBESFBICHITZFEEZR (FARICHIFIER 1 FHEDOEEE) DT -RX-RIVE. T7VRE

KUIDRRNBGEET SRICDOVTERRLTVET,

FILEDT ST T7VRDBESFHEICH T DFREERDHBZRRLCVET,

( I7YROFHEEERHREBREREMEOKE )

SAOREV—~TFSR(BASEE) BBAYIHY

C

tEDRENGEET S AEDEERDILEK D

(M) (2021438 ~2026428) (%) (20214E3 8 ~20264E2 1)
20,000 100
15,000 .,.MJ\ 75 - s9g 627
470 203 o o
10,000 50 1 o
24.5
5,000 - 25 <>- 15 O
“ Il il 34 - 0..06 |[_
] L B Y || | BN T P 11034
: 100 e i i
a5 | 71 58 _9.7 69 61 27
A
o | 306
77RO E R % R (A ) ORKIE
75 OFHE
—— N ECE BN E H A (A (L) ABIME
-100 - - -
20213 2022.3 20233 20243 2025.3 2026.2 Lo BAK SEEM FEEHK AAEE LEEE HEEE
SATREV—M TSR (BASER) BBNVILL
(M) (20214838 ~20264E2 1) (%) (2021438 ~2026428)
40,000 100
30,000 75 1 605 59.8 62.7
0 50.5 5 o
20,000 1 W‘—M 50 | o
245
10,000 25 - - 1
Slias|| 0175 <>- 06
0[:
RPN 11111 - °E
0 1 lIII' 'II'Ill T I,l..l..._l..__l 0 A — A .—
P 71 538 _9.7 6.9 6.1 '2-7
-17.6
_50 4
D7 R O R EE (A E) ORKIE
75 o FHfE
—— N EEF/RE EAEMEE(ZLE) ABIME
-100 - - -
2021.3 2022.3 2023.3 20243 20253 2026.2 Lo BAK LEEM FEEMK BXAER LEEE HRER

KEBEI SAE TPV RORENRZXRLCVNDDDTIFHITE Ao

¥ TPV ROFBIEEEF. DECE (85 30) ZD B C T 7 RNBIREUCBDEHRUTEHELIZ DD TH Y REOELE(MZRICED

WU RIS R F BB BN BUE T,

X I7VROEBEERICBVT BESFERD DT —IHEHETCERVEGEUTDIL—)ILTERRUTVWET,

OFEBEERICHET DT —INRVES
QFEBEERNEH TERVERN G DIEE
OA VFVIRTP7VRIZBVNT.ORICHYTIIES

[CIFRRINEE Ao
([ClE BHEOEEREARIC D\ TOHFRRLTVET,
[CIEF HEZEBECOVWTRYFY =TI DEBEERTREBUTCERRLETD,



KEUYRD

BEISADEHICOVT
BAH TOPIXDISHIBED K URISMICH D BB H 1= FTHELE. B A XTI E ARt 4 IPXEAHT
T —— DESER# (U FIIPXIEVNET. ) DIINHETH . SEHOE, ERED AR, FIFRLEERICET 5
% TRTOHERI- 9\ B KOS DD IS H T BB T 5T NTDHERIGIPXDELET . JPXI3.
EHEM OIS MIE D E (3 AFRDEE . EEX ST CH L, BEEELE DA,
gy VSCIITTA AYFYIR MSCITTH A A YTy I ABEOMSCITY— I T T — kA YT I AU MSCI Inc. (IMSCI) HB

(EeZHA 3 FANR—2X)

FREE R

MSCITY—I VTR —Tvh:
AV R [EHiAG FIN—2R)

FUIIBE T . AT 7V RIE MSCIC K> TRELE. 2R, KR FERENBBHDTIFBRL MSCIFAR T 7V R&E
FERAT7ZURBPEIVNTVS A VTFYIRICEALTLNBEEREDANFEA. REBESXICDOVTIEIS
5z ELEEV, (https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html)

NOMURA-BPIEfE&(F BN T« T 21— v U—-UY—FRIAVTILT 1 VI HA BN RKR T ZENTHRITS
NERSHNEEOTSEADEAZR T RENBEN T —EDHEFANBECEIVNTERSNERE

BEXEE NOMURA-BPIEE R—RT2UFDINTH—I Y AHEICEHINE T NOMURA-BPIEE DA EE S Z Dftt—I DIEF
[FEMICIBBLTVE T Flo B FHZIEROERE. T2 BAMZRFRIE I ZDDTRIBL T7VRD
BARREICELTC—YEEZEAVFEA.
FTSESRERA > FvI R FTSEHHFREE A 7T wI RIE.FTSE Fixed Income LLCICKWUBEINTWVDESA VT VIR TY, BIEH
SEEEE = IFFTSE Fixed Income LLCOAIMIEIETH Y IBEUCRET DT R TODIEFIEFTSE Fixed Income LLCH'E

(BR<BZA.HN—2)

LTWLETY,

FEEE

PEIVAY BINAIR-RUR-
AVFYVIR— IR—I VT
N—=ovY JO-N)L I1/N—
2 IT7AREN=2)

JPEIAY BANAVNRYRAVFYIZA— IR—I VT I—Tvy JO-NI FAN=UT7ARE 5
FMENBVEH BT BERICEDEERLTCVE TN JP. Morganld ZDT2 - R Z{RIE T 2DD T
HIFR o FIERISEFEZZ T TERLTVLE T J.P. MorganhSDEMEIC K BBAIEERRUICKIE =R
HAER-EM I B LEFRDESNTLE R A

Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




ERRIA

OFATREV—-NTSR(BRASEE) KEAYIHY

202642 27HIRE MBENEREERLZEDTH. TEOEEERE - RIETIEDTEIHNFE.
HAE(REE - MEEOHD
e = ~
18,000 LYHRTEH(20165£3818) ~202652H27H 200
HAE(mEE 3,782H
mEERE | 16EA |, o, 150
#
= #
% E
HARS Jrvk il 10,000 V 100 g
# 58
1H A 4.1% M 1’%
3HAR 34% B
60 B 15% 6,000 ’ 50
1465 -1.0%
3EER 3.5%
5EE RS -2.2% 2,000 : : 0
_WW LTERS 2019/06/27 2022/10/28 2026/02/27
’ MEERRE (HEh) e LS PSSR EMEE (ZEH) — EEAMEE (ZdH)
X EEROI EEMEEDOMEE 1L, XN EEEHIREREMEET. HEE (BB 2L ERFCT7Y FABRELEEDEFBLTHELTVET,

HEEBRELEMBIORERTY, XEEMBOGHECHVCEREEE A (SR FZRLTVET.

SEOHER (10,0000 270, BB

EiL1EM2BECE&/ET58: 700M BRERSEEAETEE:  9,010M

SR 5 106 ) 55 107 | 55 108 [ %5 109 H| 55 110 #3) 55 111 £ 5 112 [ 55 113 HA[ 56 114 43| 5 115 #)| 5 116 H( % 117 #4
4
25438 | 254E4 8| 254582546 B | 2578|2558 | 25598 | 254108 | 25511 B | 254128 2641 B | 264562 A
HEE | 60 | 60m | eom | eom | oM | 60M | 60M | 60M | 60M | 60M | 60F | 40/
MARERG, WESBAHCEINTERLHNRELET, HENUH— EDEOHBMESHETZEOTRHENF . AERENTIDNEEEEHIET,
FEGEEMKR XEE, WA ERBCHTIL0TT,
BERIFER $hiREh | =R FHA LAI10884H 5
NEEE 1 99.2%|Star Helios Plc 99.2%
I-0-0-Y, EDith 0.8%
A&t 17 100.0%| &5t 99.2%

FEFEREBEEDHER
L7V RICRRUFI=DEHDFEE

100%

39.4
50% I 79 250 72 52
0% f f L f f - f f f f }

—50% | -108 -8.9 z -3.2 -23

-100%

20175 20184 20194 20204 20214 2022% 20235 20245 20254 20264

7PV FOTEREIREE | IE, [ EEEBRELEMBIOBERTT,
20264 (32 A27TAFTOBERERLTVET,

ERSHOR—LR-IFTERRRPARSNTVSBEETHNET




ERRIA

OFATREV-NTSR(BRSDEE) KBAYIRL
202652 A27HIRE KBEDREERULZEDOTH) ., FFEROHREETE - RIALTIEDTEHNFEE A,

EEME-MEEOHR

LWHRTEH (20165£3818) ~202652H27H

25,000 2,000
H AT 7,094
MAERE | 2728F 20,000 } 1,500
i
2H 2% ?5
% -3
A Jpu R ffi 15,000 ! 1,0004
EE #
1H B 57% m &
3HAM 3% 10000 00 O
671 A fdl 9.4% ’
156 6.7%
RES ] 38.0%
54 i 74.8% 5,000 . . 0
TOREXE | 1350% RTERS 2019/06/27 2022/10/28 2026/02/27
MEERRE (HEh) e YOS PSSR EMEE (ZEH) — EEAEE (AEh)
X _ERROr R AEMEOEER 16 X HERESERELEMEL, HES BEIADEHEBCT7Y MMBRELELOLBBLTHELTVET,
[ EREBREREMEIOBEETT, XAEMEOHEICAVCERTER A (SHEH) HERLTLET,
SECOHEFE (10,0000 247D, Bi5I80)
ER1EM2BEES5T5E: 960 REXRNECESETEE: 10,590
SR HA 55 106 HA| 55 107 #A| 55 108 HA| 55 109 HA| 55 110 #A| 55 111 HA| 55 112 #A| 55 113 HA| 55 114 #A| 55 115 #A| 55 116 HA| 55 117 &}
25438 | 25454 8| 25458 | 2546 B | 254 7B | 254E8 B | 254E9 B | 254108 | 254 11 B| 25412 8| 26461 B | 2642 8
HEE | 80 | 8om | som | som | som | 80 | 80 | 80 | 80 | 80 | 80 | 80
XAEE, WESEH MRSV TERLURELET , SO LH—EOBEORNEESURT LD TRHENE . FEENTIDNENGSEHET
FTELGEEORR XL, B EREICRTRE0TT,
B ERIRE R $EFAEL | b= HAA EAI10884R &
NEEE 1 97.8%| Star Helios Plc 97.8%
I-L-0-Y, EDith 2.2%
A&t 1] 100.0%][ &5t 97.8%

FRINEEDHTE
L7V RICIIRVFI=DR>HNFEE A,
160%
80% | 72 27.2 %08 22.0 14.0 08 53
0% | | e | I | | — | |
ey | -105 -15.2 -17.6
-160%

20175 20184 20194 20204 20214 2022% 20235 20245 20255 20264

7PV FOTEREIRIEE | IE, [HEEEBRELLEMBIOBERTT,
20265 (32 A27TAFTOBERERLTVET,

ERSHOR— LR-IFTERRRPARSNTVSBEAEDHNET




Fh-FHAF

| sHanxE

YN
AT SRS | RT3 1 O LTRSS I s B
i WA B A A (D S E D BLAE 8 (15 L1247 1)
BAKS BRI A BEEE TSIV TEL,
AT
B BRI 1 (e LTI DS B8
T RS EAS I E DB E DR (1750247 )
meie REIE L TRSEAS N SEEL TR EEENSBTINLET .
BHAICDWT
@O Za—3—7iE5EGE IR, OV RVEESEG AT, Z2a—3—JD8RTHRIFOVR
S OEEFOVTNH DL
@ DOED . BRGSO ECEEERT BZNN B BELTELLMNE
EAS fdch $H3E
R U BABABCONTIE. M7 ROBE S LU RE 53 FHEES
BUCE MRS EN BT T,
R AM E I IR AM CHEE Y T,
EAIE LT, 3305 % T (RS et FEOSEEGE NS T L5 D)
AR 158, A c ko TR BB BBENBHET DT, <DL ZIREERMCBHES
bETREL.
~ 2026££5820805202651 181985
BADERAAR | ool @ T o A BB AR T BT L LA EH A NET
RS R R DB S SR MBI /25 - kO DR SELAH L HRA S £ T
SR REE IS B HE DR NEEBNE DELZ DO EERNE
B . IASAS
"ﬂ}éiif;ﬁ;gﬁ” B RELIBS 2. B A RS OEABOBM I ERIL S 5T e, 3 Tl
! FEBADBAHEZRET ZENBUET,
2AVF T BBAYYSHIBEOTBEAYIRU] OB TAAvF VT (RIBR) BTRSTE
(SiB) HEEET,




N
Fh-FHAF

{SETHAR 201653R1HMS52031562H26BHF T

OFEREWRET DRI —NUFR-E—TILY—HRITT BESFDEHRLEW
CEERDGEICF. RERHEGRDIR SN ZHIL B’ T (R L
BR)TEET,

g OROVINDDBE(CIE BRI, BHICFHEOBAERRL, FERME
SEDSR. EHRVERIL. B LEETEET,

-ZWEOOMNI0BEOZ TR EEBOIIHE

(BRI ERNT 3T ENERED OB THEERDBES

POEEBVEENRELEE

REH BH268 (KEHDSBERERH)

120, WEEDEACE DIV TIREDHEETREVET,
IR#s 7 EC CH) Y TFVRICE [PEEEBEREI—A E[PEESTH W I—Z D SBIE T 28, SRRV TTEE
BRI—ZABEVT—RAZICDVTIRERBZEENHIET DT BRERMICBEEanE TS,

(ESTRDIREZE ZI7RICDOLT2,000{EM

BFLEDHEICKITIEL R—LR—T (https://www.daiwa-am.co.jp/) [T
BEHULET,

)\,
YN

BE2ABLUBADHERARLGSUICEERICIERL. RIERRSEZH5HU
ERWREE HBEBHWEWTERICHRBITLE T, o EFRMAZERSNIIGEICE.
PREDTEICKIRZFLE T,

LI IRBEFTE L THIRONE T, EESER @S A EARIEDOERE 854

Ft Ao
smann NEMKIBEEELITE L. —FEOEHE B UTIREICNISA (A EESEIFRiH
- ) DBERARRERIET,

HI7VRIE NISADRRTIFHIFEE A
¥2026F 2ARFHED BD TH BUEN WESNIBEFICEEESNDBENGBIET,




N
Fh-FHAF

| 77vromm-Bie

TJ7VRDER

REENERENICRIEYT 28

BEHOAE

BARFEF

RFERH N RIICEDHDE
(EBR) 3.3% (#i#53.0%)

BAROEGHAXcFREERDRE. IREE
RO B IITHFORETY -

(SEERIEEERIRER

HUEE Ao

REEHESEHECHENICRIET 28R

BERE ERAOANE
EREEEROKREEIE. BLYDETMEDMEE
EREEER F31.243% HBERICHU CEEEDERZRUTEEEELFX T E
({SETEREM) (Bitk1.13%) AEEEAE. BHET LSNBLADEEMEEICK
EnEd,
N = TP VROBRAERE. IR AOERER . EEMED
s Zitatt £30.35% . BREE BRI ERED T
(FHR) . , ERRSEESBEEDEM. BN TOT7 Y ROSE,
GE1) ARFe=tt FE0.75% BABDBHRIREZEONETT .
Sttt F£30.03% ERMEOEE, ZERMNSDEROETORMATT .
BEWRETD
EENESF FHR0.10%1EE EBEESICHHDIERETT,
(BmBE(ERER)
EE)EEH
EFIRET D FR0.63%IEE REWRI7V/RICHBITZDEREEEHETI,
REESS Do AIER (REEFEAIFDIRELERIFBONIEETT,)
(BB E(ERE )
EBEMICEIETS
EREEER FZ1.847% (BHA) IZE
(BB E(EREE )
BB, BT EROFGERITFHHE. &L
FEE s ETRET D5 NERSEZEMETIAIB
EREEY,

CE1) ERBEERDED]CE B HEEREZRUICEN DI NIET,
CE2) [ZDMOER-FHEHICONVWTIEERRREICKVEENT Blcth. BRIICHIE, LREEZFZRI CENTER Ao

XBARFERIOWT <OULEIRFERHEICHBBEHE FEL,

EREEERDEFEMENSDLWNG BT EHREICIIEFTER TIHICITRNNE T,
XFHREDOBEEIC OV REHEEICHUCRBIEID T RRI DIENTEEXE Ao




N
Fh-FHES

i

O IRICECHDIFHRICEAINE T,
OLTDORIE BEANREEDRRHIEFOHETH . RHGEFICKIEBRDBENHIET,

B HA BEE P
SE/EFAE 7Y BOLFRSE LT
#e PISBBEUMID | wmisme R T20.315%
SHEEFRE SEIH ()
s () B BEMSEUTERN

PRSI B R UM BE (BN S JUEEIFDOER GRER) ([CXU

BEIUEEF T20.315%

CE) et BEREBRIFE R B LU AR NRENE T,

M BB ERIEROBA LR OIHBICE DB OB ED LELERBRDHENHBIET

¥ FECIF 2026 F 2B RIBEDDDTI DT RENES NS EE(ICF HEENEESNDHENHIET,
MOENDBZGE EFEFERIE T,

MBEDOEIRVDFFHBIC DOV TS BB EPIREICCHRSNDEZHEDHLE T,

(BEIBHR 77V RORESER

REER((0+Q) EREEERADER © ZOERDLEER @

A ITREV—F-TSR
(BB EcRY) 1.27% 1.24% 0.03%
BEBAvIHY

FALIREV—K-TSZ
(BARKEERY) 1.26% 1.24% 0.02%
HBENYIBL

MTREARIF2025888278H~2026F2826HTTY,

SO RO BRI D > B (RBIE L T BTN, B ESETO, B EG BS SURENRET D
BENES DN SEAFESHEY o) 2 PO TIFAHERICHPO TR (1 0450) ZRUMTRUIE (F
)T,

HEHBICOSEL T NRMBOERRSE (A ZXB T,

(R EBT7VRTIE, LEEDEFMMEENRE T HEIESICBVTROERIHIIFE L,
RENYY B HEEERERICHUTCEE0.004%IEE . TDMEEERE
RENVIRRUMEERERICHUTCEZE0.004%EE. TDMESBERE




N
ENIFIECEEIR

277 VROBHELTZNZNRERAVRZELBUET,
FAOKEV—N TSR (BADER) ABENYIH
BEBAYIHY
A THKEY— - FSR(EBEDEE) BEAYIRL
BEAYIRL

BI7VROBIE[T 4 DREV— TSR (BASERR) | ELET,




