SAE (RTH#ARES)

{EFREH: 202448 A16H

ALS BENMNEHFINT 7R

ENMNERE BRI

o ﬁl(v_[‘% b'ClEl: ZFE@W‘&%-I_ﬁlu EB.:;I.J} LT

Eitmit> [T7 Y ROBROERETSE] M7y RCET 2 LAERNEIES 15 %% 318
‘ CHETZEREE (UTF [BEREREE] &0
DLST7EYMIRIA Y MRS mﬂo) BEXLEUHDR—AR—ITHE. 5%
SHERNEILE WEHMERE (S 526362 —RTEFT, Tl FBCRHUROEEA

EEES 1 03 - 6691 — 2017 e . A -

BHSFENTBUFETH, HRDEX(FFERE:
SIH | EREEOFH O F~Fik 5 0 ﬁz i, IROSXEEXER
R—LR— © https://www.carrera-am.co.jp/ REICEHULTWVWET,

<FRFERM> [T7 Y FOMENRES LUEEZ{TSE]
=ZUFJIEFERITHI o1t (BEERESH | BRAY R Y — S X MEFERITHIIRH)

AERF. SRIEGEGIE (B 23 FEEFE 255) £ 13 KOREICEIKEHRREETT,
> ROEEMER. IRFTERHBECOVNTIF. EERDEESHDREEICSENGHELEE L,




ESATRY - SEAIEL REAS M, BENREARE

(INEEDIESR)

Py 15 BN st
BENREE SREISERE BB R IREAAE
ZOfhEE o

(IREESEES (40)) 20 B4 TPEU—TFUR

BRIESIUBERSDERICDOEX LT, —BRHEEAREBEHEDIR—LR—Y (7 FUX https://www.
toushin.or.jp/) THITEBWEIFET,

@ COEHBWRECKVITIMNLS BARIEKA D7V R ORSEDEEICDOWVNTI(E. REESHIF. SR EES [ASE55
DREIC K AfMEEFEHEZ20245F88 15BICERMBR/RICIREL TSN, 20245487 168ICZ DIBHDZIHIHE
UTHIET,

® LT 7 Y RORBICEHUTERBEEZITIBGICE. REGENUREEANCET AR BF265F5E51985)

[CEDE, FRICE/REOROZERVNICLET,

LT 7Y FOEFEHMER. ERECEIERARHICSVNTOREERSINTVET,

FERER/RECOVTIRIGFERHICTHERV I NEEZRFTEHZB O TRV LE T, BB, BRFTRHIC

FKRERREZTHFRSINGEF. TOEZIBETERHRUTHLELIICLTLEE L,

ZEtotts ALST7EY bIRIAY MFHEHE
RIIFAH 2011€7RH198

BXE 1486.2405H (20244 6 ARBEIRH)
ERY S IREISTEHMED

i 75,0468/ (20244 6 AR BHHE)
[==1ki ESqimetaizy



A
| 4

1 27 VROBEN-45E

72 ROBEM

HIT7VRF T7IU—=T7VRARICKD . EFEHMEDOFRIANE R RZEIEL T

BERISERZITVE T,

T7V RDYEE

o FEULT AVS BRNMNEMANY Y =T 7R (LRI Y =T 7R E00

) T ) RMAFNDREZEUC. BAOEREmEG P EHZ (TN

EFDEDEZSHET.) UCLBDTEEDKMDDOE. RAIELT/NEKRRIC
KREL.EFEHMEOF RN RRZBHIEL CEENSHERZITVE T,
XIEB. HERDEREMREEGIRIC LB (CNICEFIEDZZHET ) LTVDEFEDKRIC

BEERETIEEDDDET,

S BRELET,

TAUAZEBRUE T

NY D7 RERmaFOBEALRE RAELTEMUZ#IT O EZ

5 RAND#EIREEICHIEOTF . FERNE. R, NG MBREEEEZ
&) BMIRUCTEBBRLE T Ffe FE@hc D /\Ua1T—2avigEzERL T OR—b

o BN ORERETIAI. FEIEL TR (BRS0%LE) ElST BT L%
":..-:" EZK(‘: lJano TCT«fLJ\ ;ﬁéiﬁiﬁ\ ﬁ%i}]rﬁ_‘\ FE;RE}J@HE%E}J%L/Z\ Em
BUEHEY) ML B A RS HAZ 03| LTS L0H B
SN |12 kD BB~ A RS R &SI E T

= ML OEE (WY —T 7V ROEFEMEICE T DHINVUNDEED S 5.
) COREEEDESMEICEIDEHFUCENZEHET ) DREES

= TWLWEEHHDET,
[T7RDLiEd]

[ NE—D7UR] [ ¥WT—D7UR]
g omls DEFAE B
L o ALS AU

Jo
= & B B B4~/ B
g h i IT7VR IYF—TFUR
SN D INES S B 18
e RS |

r&

Bt

(&, REIEUTEFERERSEEDS 0% LU FE T HEZEAELE T,
) BEE. fRaim. G FEEFHAFICELOTE LEEEDKRIFEADTE

FEUCTHEADER MR
XS |FRIC_EIS (TITHE
FREDEZSHET.)
LTV TEEDHID
S55.FAIELT/VE
L7 S



EA7O0tX]

< o079
A R ER Nl
=D R=hT2UTHRER -
=4H0-3— v » R N\ T —32/, 0 e =
D= - ERISHED URIEEERBLUIRERIE BRI
JN\UaT—33-2EES EWEO AN EIRZEE
DT
F IR E IR
0 AN DEEREDNSICIFHIREZERITEE Ao
D RS IRIEEL S D KU THE LS \DOEREIREE|S(E ST EDMEERZED 1 0% FELET,
O REEFHSER Y —TJ7 VRRHAISHO RO S IREEFTISZRETEF T ) NDEREBREL S ESEHMED
MEERZEDS% L NEULET,
) ANBEREENDKREFITVEEA.
O BE—EBROMEANNDEBRED| S EEHMEDOMHEELRLZED 1 0% LU FELERT,
0 I@—ﬁ%’fﬁ@%ﬂ%? |SZIEL D RO RIS IS\ DEREREEG(F EEMEDMEERERD 1 0% LU TE
D) ﬁ—ﬁgﬁ@ﬁﬁgﬁi%\ FOUICHMTR FPREMILED O ERIAFE 236K 1 IRE 35 DI EN Mk T 1Y
EMHBICDWVWTCOREBE CHO O CHEMBEHEIR THIEDR TN ZNER CEELEEVCEZDSH U
AEICLTLD D, BRURHEMITAIOIEEEE34 1% /3L 1 IEE7SHRUESSDEDH G DHE
FTHIEMNHBENDOREREZS(I ETHMEDOMEERZED 1 0% U TFELET,
O B{EESYEG IF(F HIFEE 23K DEHRNTITVETD,
0 ADVTIEGE | E e 24 EDEEN TITWLE T,
O wHITERG X FRELDEDEHRNTITWVE T,
0 TUNTATEE IFICDOWVWTC, — A AREESEHERAIDEDDET AWV GIENIE A AICKDER U

@

BNMEFEHE DB ERER BTV BDELE T,
—RAEEANREEEHRACEDD—DEICH I OMAEF LI AR—Iv— EFFLIARN—Iv—BLU
TUNT A TEE|1FELIAN—Iv— DS EDIEEERERICN I DR RAIEL T ZNEN10%. 551 T
20%ZBAIFVNBHDEL, SEEREBR D ELIF DI E(CIF R E — A HIAANRESFEHR=ARA
([CREVERLERLRNEF DR SR/ EZITNE T,

2 B B #t

F20 (RAIEULTCBFOH15H. 11H15H. 22U, REHDHGFEREZEH.) REZ1TL. RAIC LT
ROHEFICEDENGDEZITNE T,

J

2

J

%gﬂ%%éﬁggﬁt& REZREOBEDZZOHF ESFNRETER GHIERZSHET.) F
8H °

LN EBRER C EEMEAKE, mne)0). A ELHBSE R C DECEEZRELEF I, /12U,
HFNEZITSBD T DENREL RIS EEFCEFDEZTOENCELHDE T,
BR@BOERICDOVTIE. EROEAGHICEDWVWCGERZITLE D,

<BERDAA—IE>

18 | |28 | |88 |4R |58 |68 |78 | |88 |S9H |I0H Jil1R [12H
) p2) o

¥ FEIFAX=IRTHD, FEODEEDHHWVBLUOZTDELRICOVTRE, REETDHDTIEHOEEA.
¥ NEEEDERE. HONUH—TEDHEZENTHBDTIIE DESHZILDONIEVEGEHDFT,

BSEOPHRBREFCKOTE. FIEDKLSFTERNHREVESHGDET.




15 INELFR

DB TIRINDEXERDH RN G E > T = Uz, AR 7 RO
DB ERBIRIC KT S DIARIC B DET . fri s E AR I 7 $RANIZE
DESR (HEAD . TBEYEERULIZE) D, N\ EBADEE D &
(BADER B — R BB UIEE) NBEL D DB HEMAILET .

@INERIRE(CIE ., (FE A EDRERNSE BTN TVEWNBE AN ZEL,
ZIER S-SR C B & oA DS N COEWEIRNEELET

AT BRETHIES (ANKEFEOFRSADDEN) THRERDEAFF T EH/\EIMK
(ERRHE) DNERESNS TS

IBREBDY—5'v

HRIRE Tl — AT,
Btk -
PBRAMELAT (272 L. BB
BEN— A CRIET DA RN B
SEATISERSY)

FR B R DR 38R, —HICPER
A DYDY, Z DR E B DEL VAL
DHhIC[HEPERE - (FEP BRI
i

1\

TOPIX500 (AZL-chRLHE4) DAER
BRI || SRR OB Ei#E 3 B B &7 20004
B E#E MLt

> T 2000 ML FHYEL

INEURG Rk E T B RIR D EBIRE R
[RAIEU THHliKEEE2000fFFLI F OO EEIRE /R

BI\hiEZE5|957795—
GX(ZBErgETRILF—DERHR)

S#%10F/-T150MBOERKRE
KOXEF[TU—=VNSYRTA—A—Y 3> |EELET,

= {2 B DK ER7i

BHAEXOEARLR + AEEFEOHREANDERIRE

SRALDTHIHNELBAFICK D3R

LEOFERCTED LT UEBRICEDEEM UL CVE IO BIMDIEREM - ST2H(CDVTIE
ALSTEY BNRIAY SOMRALT DD TIFH D FE Ao

"/




== GX (JU—UhSURITr—A—y3y, BEARET RIVE—~DEGIR)
BEOREIRILF— (LR . BIXR) NDEIEHIE ST HE
BIRRERE- MENVUENEEEFEAEITRTEELEND

O AHYV—S5— NAFXRAKE, B HE RFH. I L KR PVEZPNIHEE

@ XEIR BEM, ) VD— I F 0 vatr— ABEAEI. FEARY S

© =1, fin J%E ey s <iie

O 7UEZT KEEDRE ITE. KEAI VR

Fiil E}E PRUBERDBRTZEA A —Y
ENBHFOBEURTPEERECHU T BRI X EE—FNICEE T 2T REREORERS |
HU. 150k MBOEREZEZEELET.
HFIEDGXIRER PN RIS NZ P, OB BN ECHIIBRETEOBE L INF COEDRFERE
BRBEA DD MBS BREOBIIEETVE T F2. 20 IREDTEIC DN Tl SHEFNR
EENSOESBEERF R TUBERRBBELETSTETT.

BATRET XL E—DAREA,
1603km~

FHEBTFRILF—ODHtHE BT @SOS K7 e TS

AL
ERBEE s g S BEROS TR A I (5 L1
pgre mie BCOEMBERR DU 5 BrnBnn sy s LsE. Bt RO, -

150 e e D MZRHER DR, R R EDE, £ RS
Jeraia
BERER RRETEEMRE |0 | EREREE N\ F oD <. CCS%
HATEREIRILF—TERKLDALUSAMER (202447 B8HIRT)
RFEIRE DR

HARTEREGHROEANDE

SEEIC & B EAERAD ) SRR HE A HE RS
ERE AR COSBHTHEL) ARG RS BRSIzA> 75

OECDNZEEDOMAEREEE%RE i®=2BGDPLE(20214))

JEfL E-ithig) KNAEEERE ZEGDP (%) Bfz E-ithig) NABEEERE ZEGDP (%)
1 Lot I)Lo 1193.2 29 | J4IUR 33.4
2 | 7AILoSUE 279.5 30 | oK 33.2
3 | F54 256.0 31 | /Ibox— 31.3
4 | AA A VeTroa594> 167.5 32 | PARSUR 30.4
5 | N)LF— 1024 33 | FY 26.9
6 | TRV 97.6 34 | 4/5UF 21.7
7 | OS5 85.9 35 | FUiw 21.7
8 | HH 82.4 36 | bLO 14.9
9 | HFH 72.3 37 | BE 14.6
10 | Fx3 70.8 38 | H& 5.2

HiFT:UNCTAD stat. ERI&EDAL SAMIER (20244 7 B8HER1E)
WNHBEEIRE(F2021FRKTELEGDP (20214£550J8H) 105.2%
OECDFH56%IC 132 I NI 280IKFFRDMPIRE. R+ Yibdr T120JkFH58. 75 Xillid T150JKMEDINPURE
[CEBHEF/INET,

REEDTHGHNEEBAFICKDZE
TS5A LTEO_HEREEDBRIEL=TT52 4D
B4 D EHBEEDRRIEE HINTIZDEMEE.
- SRS EEMEE Lk (ROEM™_ L) Z12 3 B fHda81b EAZSOMENEERD

- PBRIEEIN LBERANDEFB(NEBRZIRE. SREET\REIT)

LEOFERCTED LT UEBRICEDEEM UL CVE IO BIMDIEREM - ST2H(CDVTIE
ALSTEY BNRIAY SOMRALT DD TIFH D FE Ao

"




BURY

| BEGEOZHER |

HO7VRNE FELT ALS BRNBEKANY =T 7R RIS NDREZEU T BAD
EREmEEIFTC LG (CNICEFTDIDDZZSHET ) LTLIDEEDHRIND OB, RAIELT
INERINCIRE T DIEEEEETDH OB MATFICIRELIT I DT BEMEBAIIEEULE I,
UIED o C T AMREEEN TV DB D CTIFEL  EEMEED MEICKID EREWDENHDD

FI GV 7 UNCEUCHImB IUEKRIF. TN TCERERDERICIFEIT O LICEDE T,

REEFIEIT S LEEDET,

HT7VROREMEAE. FICUTFDOURIBRICKD, BHTHENBESNE T,
Jerel. EEMBORHERF. LUNIRESNDBHD TlEHOEIE Auo

B MU XD

ENICKDT 7V RD
BEEAREICHSD
BEMBRHIRD

HT7VNE ECERDIHRIVTRELT I DT H T 7 NOEAEMER(E ARTLOMAS
REDHEZRIIETT . RINDMIBIFBUARAF RS RITIERDFE. MEDHGZ
RERUCZEB U BN FCFRNICKESTEITOIEDDDET . CDKDTE
BaICE 277V FOEEMENTEZR I HERZROENDDET,

— AR /NEARTCOF R ORIUE R TTBE DT CHEAN TSR EHAREL
FBMERD DD BEMEBAICOARELREZS A DHEDDDET,

MK ZHITITOEEN REAR HEEFCHEOICEGE REBUCES D EIN TELFL
BBHTENHOET . Ffe. IOUENRICHRDEFTRENIZH G S ERDHKRINE
DAFE(E ™EL ST 7V SOEEMEN N OO EREIFDH A REIENDDE T .
— AR NERR IO R ORI DFETERIE MAFEITEREFOFIICHENT
SEREDLER NS LD ERURIFENNICE<IEDHENHDET,

REDDEZEDTERICIDMBENIRELFEZR(ScHEG. FeldmiBzmhEL
AERIFICRAIEEAED DD MIGRRDMENPHIBEDEE N EUIEHZEFICIE.
BEINICHKNZTE CEEVTENHDETT . COXRDIFIHEICF IERANFERD
WHIFSN SEMADMED HEICKD BT 7V ROBEMBANF BZR(FBRZ
WHZENHDET,

— RN EIRIC PR ER ORI G M THE A DO N THERIR PEG 2
DIEW e OREMEUR I BNEEZSNE T,

BRIC LD T VRDETRBICHV REEMELIESFZAEICTH U NIEES
BVNCENDDOET . TDERICIE FURBEPHEORBEEFDINRIC LT HRER
L2572 MBS TR LIl CTtAl B S92 FVCEBHH D BEMERN AR EL
NEIDIEDDDET,

ZOMFRARTRELERE (REMES) ES/HaE MBHELL I LN DD,
—BNICET 7 VRORBENMEE CTEFVNCEDHHDE T Kfc. INSDHEFEP
BlEIZFDTEEICO D OREDREUICE I OEENEEHEFCF. ZT7UN
DREEDRENEZDZILWVWDELET HEP. —KHICH T 7 NDOERT#I(C
BEOVCERN CERFLIEDURIDBOET



0 HIT7VROBESE |[CEIU T EREmEG IE5E3 7R DB DRE (WoDI—U2 T2 7) DERIFHDEE Au.

D RENMEYURDICRI T DFEIR
HU7VRIDRENICREB I OBEEDMBREFDINRICKD RENFREBMEESDOREENE FL REE
DS DI|EFKICHKID DD DFDURT CRENMEUAD) BHOET . CNICKD BHEMERICY A T RADFEZ
RIFTRREMEP IREDFRAHFDRM (IO IEEED AR RENEDBSILANNELE T DA REMDDDE T,
HI77VNCBVNTREEURINDEEIE T DEE R SNDIRRIF L FDBEO T,
IEBERETIIERIEEDSFHEDFECKD . RENERMEB AT ILHFFIE [ENB UL ELIEDE,

MBREDRELUICEG

- REDEMNFEEVEPE CRNESZF A CIIUEDELCEE

0 INER oy EC(F, STEHIBRICRE UIOER NG (RERRE DESF N H LOFHIRZZVcEm) ZHBA CTiTD
BENHDOE T UIeh o T N D EcE DK EF M FTUDEI EHEICHIT D 77/ FDONEEZ R IE T HBDTIE
BOFE Ao Fe REBDERITTADIRIC RO TIF D sz D—ERF cld £ B0 SRERCTTAD—EBILERL
([CHHZEITDHZEDDHDOET . LH. WD BT 7 FOMEED SILONE T DT DEEDSHLNFHEEE
FEBRODIR AN DIEHD  BHEMEAD MEEREIEDET T sTEMBROER NG ZB A CHlkz{Tolcma . 23
REHOEEMEAFHEIREREENTNEITDIEITEDET,

0HTFIUNR TPV -TF VN AN CERZETVE T 77IU—T7 URARICIEERDNREZF DO RN EHD
FINHTF7VRRENRET OV T =T 7V R ZEMDNE—=T7 VRO ERRELTVDIHE(C, H DN
E—T7VNCHVWCENREB LU —EENED IS NCHBE(ICIE TOBREL T YT =T 7 VRIHBNTH
TERESFNEL. I7VNOREMBADTEZR(SHENHDET .

 URIOEEEH |

0 ERENMRE i BRETBICE DINR—h I UA ZBELREBBREZERICEELE T,

O AU CITREMURIEIRCEIT DRI ZESD. T7VSOBEABEDRENE IR IDEZSY U TIFE 725N
IHECHDIC BRFHINRORE RIS 21TV T  BEAEEZERE AU AT EEDEV)EE O
RORENEI R ERRERAICONT BEELE T,

0 AVT AT VAT T4 Y —HNERFERADETIN - BREFHSOE IEFNTDEEZTV. NEEEZED WA
BEEAFHIEOEME. BEDOR ZITNE T,

U BREERERICEVC BEERNRDIEGRIEDHT RS B ROBEYEiERZRELE T



L

(BE1EH)

T7VROEREZERD T7YREMDRRNGEET S AEDEZRDLLE
SEESHIREEEMIEDHRE TSIEF T7V/RERRVBEEDUAIZTEENICHE TES
FOIIERLIEBDTY,
2019478k ~2024E685% 2019%7B%K~20245685%
(M) (%)
40,000 100.0
36,000 90.0
32,000 /-J 80.0
28,000 70.0
24,000 W""‘/ 60.0
20,000 50.0
16,ooo>Aai 1400 -
12,000 — 30.0 -
8,000 — - 20.0 - —
4,000} - - 10.0 - ]
0 - - - - 0.0 : : : - -
10.0 -
20.0
-30.0
-40.0
50.0
019578 2020868 2021568 2022568 202368 204E6F  HTrUR Hitk SEDH FEDNE OAEE SEEE FRDE
UTPUROERIMEE (G8)  — S ESEE R (25 MEkE EENE Fi1E BAfE VB
S LS E BRI oD 477VM8 & # SEEH FREE BARE TEDE FREE
USRIl B REIRBDEE N BUET, wo@| 113] 127 195 100 ~12| 49 67
* DR BREREEMERT 5 BIONEEZRRELICHDE sex@| 481 421 598 627 54| 153 215
2L TS - Yol 3 LI A A
gﬁ;;{:f%bh%@‘c?ﬁL%Fﬁ’%@%;’iﬁ%ﬁc‘:laiﬂéiﬁmb el 21550 2108 A104 Atoa res 61 rgs

*FREIREEERIF 2019 F /N5 2024 FORF CTOERICHITS
B 1 FRDISERERTRUCED T,

*RCDEET AL T 7V ROBRERNREFBRIEE Avo

*2019F 73052024 FOR DS FHDERARKRICHITZEE 1 FBHD
BEROFIE- ZRANE - R/IMEZRRUICEDTY,

HREBCHEUIC B FERIE T,

*H 7NN SR REEEMBDEERTT,

Btk
FEAEK -
BAEE -
JoEEE -
EEE -

BEETSADIEH

EREIHRTIE S (TOPIX)

MSCI 39Y A -4 VFvI X (FR<BZE) (FR—2X)

MSCl INXN—I V7= vbh A VT VI Z(HR—2R)

NOMURA-RYR ST 3= VR A VT D AERE

FTSEHREGE 1 > FvI R (BRr<BZ) (AXR—X)

PEILAY - HANAIS KRR AV FVIR—TIR—I VT R— w2 O—/NIb- T4 IN—2 TP A R(AR—R)

[EREEKEIES (TOPIX) 1[& MR IPXESTH DKM E T CDIBHDE L. BIBDORR. MIAREKRMIEHICEE T 59 N TOEFFHK
SLIPXEEIAD B LU CVE T ML IPXERTE. TOPIXDEHB ULIFRERDFEDZEE, TOPIXDEHB ULIFRERDELEFIFTOPIX
DOERDEE UL IHMERDELEZTIENZELTNET,

[MSCI 3TY A A 2 FwI X ER<BER) [[EMSCI Inc. B BFELIAREIEH TS . FHERICEI T 2EElE . N EEHE T D tb— LI DIER(E
MSCI InC.IZIRBLET . Ko MSCI INC.IBEIEHDONB ZEE I SEFIR U RAKREFELTHHENEFLTVET,

IMSCI IR =YV 7= wh-AVFvI X | MSCl Inc. D BEFEL - R OIMBERINTTIBOEN T ZR I #EIEH T, MBI R
ER—(CEHEINE T BIEHICE T 2 FES DHNMEER U Z DMO—EIOHEFIEMSCI InC.IZBBLET . &fc. MSCI Inc.(&
BEHONBZLEE I HENNORKERFILETDHENZFLTCVET,

INOMURA-IRVR N T —R VR A VT wIRBEEE BN T4 T 12—y vU—-UY—FRIAVY I T4 VIR EH N REKTD.ERNT
TSN LB EBEOHIZESEOEHERD TIREINFIEN C. —EDHEANBEEICE DV TBRSNcEER—NI2UZ DN T+ —
N UAER(CETEINE T, EERICEE T 32— DAME EEZ D— I DIERFH R T« F 21— vU—- U —FRIVYILT 4 VT K
AHICRBLCBUFT T BN T T 21— vU— U —FRAVYIL T VIR, 7V ROBARRICEALC—YIDEEZED
HOTIFHBIFEE Ao

[FTSEREE A>T wIRAERSBA) & FTSE Fixed Income LLCICKWBE SN BREREFRFIrEEOEBOREIIGEEZTHIED
I EE CIEFHUIAES A VT VIR TI B FTSEHFEEA T wI AFFTSE Fixed Income LLCOAIMNEIETHY . I88ICETD
IRTOHEF)EFTSE Fixed Income LLCHELTWVET,

[PEIWAYV-BNAVNIRYR AV TVIR-TIR—=I VT —=yY-JO0-N)U-TaN=2T7A R & FBEORBEREES
MBOEEZRDIHICIPEILAY - EFIUT—X-TILTILY —HDBFUC BHEHBEN - DES A VT VIR TY . BERICETS
BIR-ZEESOANMERE. BREOED. FIRZ O—OEFFIPEILAY - EFa2UT—X-TILTILY—IIRBLE T,

o/



BAE(MER- B E DR, SECDHR

(20244 6 B28HIRH)

o B - MBEELLZEDER o BEE(MEE S B ELLEE
%f;]f)ﬁﬁa (20165583 1H)~2024%F 6 528H ) EEMEE (1 FOMED) 16.632M@
40,000 16.0 P 1,1008/M
OEFEAEE (58)
35.000 [ |—Zaeiman (e j 140
— ISR (o8 L
30.000 1120 o DEEDHR (1 AOAD. Bi5(71)
25,000 1100 20244 5 H 900H
50,000 lso 2023%F 11 B 100
2023% 5 A 500H
15,000 160 20224 11 B 500/
10,000 14.0 2022% 5 H 500M
O L L L L O
2016/5/31 2018/5/31  2020/5/29  2022/5/31  2024/5/3
* D SAREMEBOHERE. 2iE (B ) ZBEREUCDHDELTERRULTVERT,
FELEEDINT
o EERSD o HHA LEfI10%%E
EEDEE HAALEE E i FAA L= iE HEALEE
%I 95.40% 1| ¥ 38.06% | 6 | /\FEHE 3.87%
B%  ZO# 4.60% 2 | HmnXAtkEs 16.28% | 7 | EEm 3.83%
pen 100.00% 3 | Rk 11.33% | 8 ﬁ*‘ﬁlu‘:ﬂ: 3.34%
4 | E&H%EE 10.79% | 9 | 12 2.72%
5 | 1#5% 421% 10| #H5E% 0.99%
@ A L7108
e eSS AR e eSS AR
1 | 9Ty d—RU—yay | Enxpakkss 6.02% | 6 |FHEKET =25 4.02%
2 | ZAEHaPT Enx FArkEs 5.72% | 7 | FAEHBITF IN\FEEE 3.87%
3 | FA)\VYF—TEIL gk A 453% | 8 BIRETE RER 3.83%
4 | BlIESIE BRI 451% | 9 |b—3—hH=xY FEAR, 3.59%
5 | IFEREEREEERT Bk 427% |10 ERstes el 3.58%

NREFEECDHEA L1 OFKFEHEA LG OFWDIA LR ZT 7V ROMEERRICH T HL S BRNEKATYT —T7 2 ROBEAE
EFMEEDEISICEDVTHDFT,

FRANRBDHR (BFX—2R)

(%)

80
60
40
20

17.40%

(0 |

65.67%

30.43%

|

7.17%
b |

18.24%

Ll

28.47%

0
20 [

-22.27%

I | 11.35%
I B a

-4.81%

-40

2015 2016

2017

2018 2019

2020

MBI R (S ELEMER (BiS RN EEEBIREN—A) ZDECEHUCEERTY,
%201 6F(FFREH (201 6F5831H) D OFRFCTONGE, 20244 (31 B 1HNS6H28HF TONGEEZRRLTCNE T,
YT PURICNYFRY—DFHDEE Ao

2021

2022

2023

2024 (&)

* LECDERREITEEDBDTHD FHROEAMREFZFEHDINIMREET DD TIFHOEE Ao
KB OERRRICOVTIFRIERRLTHED . RIRICEHDOEFARHN—LNR—IJICBVWTHETDIENTEXT,

8

Nt




Fh-FHHE

. -
| BERHXE
A B RIRSEN7Z 1 HEAEZE 1 OB E U CRTRIED ED HBMAELE T,
B A il 35 NGNS ik
& WA TR DED DHAFTICHEZHLL TN
BTN REHEAZ 1 ORUEUTIRFTERENED DR ELE T,
T L R AR T DR EMEAN SIEFTHM ER REAZ IR UIClZR
IR [RREUC RERARMEAD SEE LTS ERAENOBILVLETD,
GRNGECR RAIE LT F1& S E CICIRFTTRIED R M I TN ZZHDBHAH D ELE T,

2024 F8H 16 HN5 2025 F8H 15HEF T
fef2 U BA AR (& _ESCOMEE 1 RICAMEASSRHEZRHT D CECLDEHINE T,

CHRE(CHEoTE. ERMEODEEEE ZMBIC1TO/cd. KODCH]EFKIC(FHIRZ
RIIBDHBEDDDE T,

N RV REESAL(E . EREENS FTSE(CH DG I DFELL. IRBFHEDELL, ZOMPEZFENERH
CARNOREENIE 5 EE(F BA- BEOHIADRMZRILET DL RUI TICRMIFTEBA - BREZEUH
K U B H U RGN

S BNE N 2016 F 58 31HNS2053F 5 15HF T (G5t EH : 2016 58 31H)

R@MEOYN 3/OZ NES I ELFEHEFICE. FERPERCHOCHERESINDL
oD E T,

=8 RAICUC. BF5R15H. 11H15H. L. fEHDOHZGFREXRH,

LD ERER(C. BEMERKE, MRB0O. AFELHEEZEHRU T DEcEEZIR
EULET, 2l BT nEZiTO 8D TEFE DEENREAMRFHEEFICIEDEZITD
BFVWTENBOFET,

XET 7Y RICE WaDE e OhieZEEs Ve, BEFHECEFNICBIRETD [DEcE
BIREI—X] & WEODEMMTONS CEICNR DB T ZE R M E (TSI D [ EERED
O—XR] B®BDET, el BRFERHICKOTIE. EB55—HDI—RDHDERWNE
BBHHENHOFEIDT, BIKRWLAIREFEI—X(ICDWVTIF, BRFEEHICBEEDE RS,
BB, O—RBIFE. RESHICIDELFDHENDOET,

SEETDORE 1,000 f@H%Z LRELE T,

BFARSEICEDITV. RO7 RUR(CHEBEHULFE T,
https://www.carrera-am.co.jp/

A ==}
= B BB, BFREICLDNEZT D ENTEIHVERZ DD PV EFEVERNELBE
(Cl&. BARREHMEICBHELUE .

3! _E_ 3
[
[ ;
i =F

BADRAHHE

" T Wl

#®

3 {1]
il
Tl

BFESR 1 ADT 7Y RORBERROEEIEICEARSEEZER L. AINCL 2R REICHLT
RIBRREEZRMNUE T, Fc. ERRESE (2Fh) (& BEAITAICKDIRHULE T,

&ﬁéi(ﬂ%‘t?ﬁé1 SECUCHIRDNE I,

REHRIKEREFEHE L —EDEHZBICUBEICNISA (D EIREIFRTHE) D
BANREEDE T,
HI7VRE NISAD [RRRER REFREEEEE) ] OWRTID. RITRHLICKD
BV EREDHEDDOF T, FUL(E BRFERHCBBLEDELEEL
JRAIE LT, BeS1EBRODE RN EIRE T 9,

R OB OB &



F—_—

J7VRDER - BT
P —_—
27 RDER

KREENEENICRIEYT SEH
B EAR (F HDE#AZA(C3.80% (Bi#R3.00%) DR ZF U TRIcEZ LRE LT, Bt
RUDREICEDDBDELE T, F ULIE. FFatt & BERERF TOHVEDE R
ab\o

-BARFEY  RTREICLDT 7Y FOSEE - lRFTOEIRVDOEFEEF DX

EAEAEE R AR BOREEEAMZAC0.83% DEZ R U TRICBELE T,
BREANMSEME CEENICRIETER
EREREAORER. SIEBRZEBL CTEH. SRMEDMEERRICE].496% (Biik
1.360%) DEZFEL TRIBELE I, UHBRFBEF LaN. BREBRICIHE?
RTDEEC, SRMERD SIDNE T,

- [EELHRE = EMMBTOREME X [EREE

BABFHN

ﬁgé%g[ggw &R 4960% (BR1.360%)
mray (FEOS775% (BUR0.525%)
E2DEREES DN
A ooy FF0.8800% (BtH0.800%)
= ’ BARDIERIBHEFONM, EAREEESEZROEN. QBN TODIT 7Y ROERE
e £%0.0385% (%i#&0.035%)
B

BERVMEODRENRVER. ZERMNSDEMDORTHEDONIM

J7VROEEER. BRRE. AilEASEEE. BMASRESE. ERREE L EAESHS
DIER. HIRIB KON F S RRHEER. AEERFOEE. EECHDDER. BMEFH
DEE|ICH ST GTEZAFALL REFHHE) . SEMEICET . SIZFRERS
BEBHRET UL EAEHOUEECEIT OHERF.
XZDMDERICOWVNTIE ERINREFICKDZEENT DI, BRIICHIER, LREAFZERTID

CEDTEEEA,
XE%%%@%%‘I‘%’EICDLVC(& REPBFICINUCELDEIDT, KIRIDIENTEX
-EEER V7V REAEICHDDER
- STEEFAFHN  GMASFOTEDORICTIAD FHR
REEH  BEZBNTCREIOHEGDER

ZOfthOEH -
F M #H

# &

- BB (E NECDORICEEHDEHICEASNE I,
- NEEDRIFEAKREEZEDRRENEFOHREKRTHD. RIETEFICRDELDHBENDDET,

| & 8 | =® 8 | B &
R & & B B GO L BoEREUCERE) T@n k(L T20.315%
¢ fe /B TR 7 GEEMECUCERR B () BROEBEROERGEED)
MEBFRIFIEMESHET,
- FECFR024FEB6AKRIBHEDBDTT . BB, FENESNICHEEE(ICE, HEENEEINDHENHDET,
- DERIREIEERFIE [E#  NISA (Z—1) ] ZSHBDEE

DEREIFRBFE INISA (Z—) ] &, 28 HEMRAFICAITDIRBFIETHD. —EDEZ FREUT.

EOET,

CHIRICIENDDIE. R CIHRBMOBZRR L. FALOBHZBCUCBmZBATDEE. —EDFRMA
([CBZETOIDHREEDF T, FULIE, RFERAICBBNVEDELZE,
ENDBEF LR EFEEDE T,
BB OERVOFMICOVTIE B FEPIRFICCHERBEINDCEZHE#HLET,

(BEEM) T7/FOBRER
BErDERAREENREAE (2023F 1 1A 16H~ 2024458 1 5H) DR &R (FX)
MRIEER(O+@) EREEERADEXRO ZTDHERDHEERO®
1.78% 1.50% 0.28%
SONREEFOER - BEICHD ofcERDIEER (RAICL C. BARFER, STERAFERIDLOBMEEEES [FizkRE
F I ) ENRABRO IR EHE | CHRERIFROHEEAEMER (1 O=72D) ZRUICE CHRUICIIRER () TT,
MTZOMBADLEF, YT —T7 NS olcBRZESHET .

¥ _EECORIRRM CEESNCBD T, INSDEFHLETHSE THD. KRICHELEUCEBRDLEREFELIDE T,
XEHBICOTRU CIIEEDERRSEE (2HFR) ZZELTZE 0.

\19




