Q Monex Asset Management
REERHAERTEH/RES)
MSVANETFEERS 7 7~ F(Ad—2X)
MSVANETFEERS 7 7~ F(BO—X)
MSVANETFEERS 7 7 v F(Ca—X)
MSVRAANETFEER2 7 7>~ F(Da—X)
MSVANETFEERS 7 7~ F(Ea—2X)
MSVANETFEERS 7 7~ F(Fa—X)
MSVANETFEERS 7 7~ F(Ga—X)
MSVANETFEERS 7 7~ F(HaO—X)

EIMERE /AN BEEES

T fEFBAME E 202547 H26H

A onCOMPASS sa7520z1x

"\ \'\

J

EHT 288
B S —
BRI

350+

BEROBE
B —
BAMIE

55 1+m

48 E TOISEMO T 7~ 5

BEeH 1,0005=
P 63450+x i" e
DR 10050+m

AER . EHBERIREIERIZKOBEICEDICERREETY,

® 477 FICEY3IREEFHAEFERERRE) 2 3UHMLERI. ZRSUHOFT—LR—JTHETEET,
¥ FEICRKEFENROILARTI FENTLETH REFEOROEXIIREEFTHAE GBRERRD)
ICIBEHINTULET,

® L7y FDMRGESH. B 77 FOEEMEA, £ DMITRAL[E TEDEERHEITEMLEhELLLE W,

ELEc il 77 FOERADEREITIE RESHANDRER
IRV IR-PRYNIRIAI MRS @ e
BRI £ E ERE S DEMBRE(£75) 528823 o 03-6441-3964

ZIRE EEXHOIR~1TE

777 ROMEDRES LVEBETHE m R R — 3

https:/www.monex-am.co.jp/
=ZUFJERRITHA=1

TEBAICEBLTR. . FAEOARABZTRICEREHALTEIL,



AmaE BHEES

ZOMEE (RERFFTIS SO TR 50
JBhnEY PN BEEE (BEEE M -EF- F1[A] (BEEEE) *+7- (E e )
TENEAR(S) BERHZEER)) = Jpu R | ATV

XEUMXDICHEHLTWAIAEBEAY Y IZ . WHTOABRYIZICWTEINYyYOEEATZHLTCBYET,
XEROPBEBLUOBUER D DERICO LWL —BEREAKREEFEHRER— L= (https:/www.toushin.or.ip) T ZHEFR
{7Z&0y,

o [MSVRANETFEER 77> F(AD—X) Il MSVRAETFEER 77> F(Ba—X) I MSVRAETFEE
fic 77> K(Ca—X) ]I MSVRAETFEER D 77> K (Da—X) ]I MSVRAETFEER S 77> R(Ea—2X) ]
[MSVAAETFEER D 77> F(FI—X) ITMSVRANETFEER S 7 7> F(Ga—X) [IMSVHRAANETFE E
77 R(HI—R)JOEEICOWTIZ . EXSH L. SR REGESLIEDETEICKLY  AMiasFEHE
%2025 7250 ICBAEMEREICIEHLTHY 2025F 7826 BICFDFHOMANFEELTEBYET,

O LTV FOEMARICBELERLEE T )HE REGTEAVKEEANCETHEEICEDE FIC
SREOEMEERTIFRIAEITVET,

0 LTV RDERMER GREICEISZASHOEBVESZEDODREENRBMITOoNTUVET,

o REGFEAGAZFERERRES) . REFDFRICLVRTSHNIBEERLENORMEINET,
BHECHERINIBEIF ZDEZIBS TRHIELTELLDITLTLLZ L,

EESHDER

NARY DA PRYMNRIAI RN EH

ZiEott% YRRy IR Ty b xIA Y MRA R
RIFAAR 2015 8H28H

EX® 1442 (2025 F4 ARIRE)
BRYORERETMED

694,1048 F M (2025F4 B KIRTE)

AR EERER




77 FOEHB

77 PP RIANGEXVEOERLGRRELE LINEOHEREBIELOER%
TLWET,

77V FDE

(f/\) bﬁ‘@if: INAEOCEREMIGIFFICEZB LTWAREEEITS
&) E&P rrERENRELET.
XA EE - A E DS EE S EE e 8 LT E eSSt e B A B LSS, £/ FTF

& 1d. [Exchange Traded Fund] DEEFR T, E ICERNA DK Ex- U — FEICETIBEDA VT vy REIE
EIHZ ¢ BIEELGERMTHOhNTWET,

o REEFIAS~OREZBLT.ERNOKR ES TBEREFFT (V- ~REMIC

DEIREEITWET,

- ZyvFoRe | BEYRIER) |BFVI—V(ER)
AD—X UR—>DEEBZBILO>D UXIEIMMZBI A REHRLET 3.0%~4.5% 2.5%~4.0%
Ba—X UR—VDEBZEIB LD URIEZMNMI DI L EEBELET 4.0%~6.0% 3.0%~5.0%
Ca—XR WRIHESHBILO D MBSO Y- OEEEBIELET 5.0%~7.5% 3.5%~6.0%
DI—X UXIZHIE LoD MHILDUR—DESE BIRLET 6.0%~9.0% 4.0%~7.0%
Ea—X UR/ZEEICRY DD MOV E—DESZERLEY 8.0%~11.0% 5.0%~8.0%
Fa—X YR DDO MIGDOVEX—>DEESXBIELET 10.0%~13.0% 6.0%~9.0%
GA—X VR—>OEBZELELEBOOVRIZRVET 12.0%~15.0% 6.5%~10.0%
HO—X U=V OEE*RELLMBLOVRIZER)ET 14.0%~17.0% 7.0%~11.0%

o [MSVRAETFEER D77 FIIZ BET Y RIAEANMBEWIEICIAT—X] . [Ba—X],
[Ca—X] ID3—X| JEaA—Z] [Fa—X] IGa—X] [HaA—X]D8D>D 77> KT
SINTWET,

MR TI7VRARBET I RIKEREERE) EIE. 77 FOBRINKROEERE (ER)DBERERL. &7 7
VRICBII2EERDZAETABROBZEL LTERALET, 20O K77 FORBO Y RTKENBIZE
YRy KEZ ERIBIGECTRIZHELHY)ET,

@ WSS LT TR BES VIS S 2 HELTHE
&) ®REETVET,

o WEEFRASOAFTHHEALKRI SUICRO>ILZRAELET,

O BEEFIMFOEERNDHALRIZIOVWTF MHREFIONSEUHFZHELTORE
LXY,

O HENROBREFFIASFICOVTE MIHZORBECERERICRIBELS ICKER
ALAESDREITHRDERI) R/ FEHE LT HANLIHIRZEELE T,

HYET,

O NEEELEDEMICEEFHLTWAKREETIUESO—HH LI OVWT. HHO AR
Ny CHETIZET. EENICENESICES T I2EEIZAICRETLIIENHYET,

H77FORBICIE.RAELTZRY IR TRy MR IXAV MER

0 Y TFURIF RBIELTY RV IR Ty b2 XA MEREE I EE—EEZHICHNT
REWNRETD 77 R T LD 2T E 77 FOBREICIE RAIELTY Ry T X -
Ty bR IAVMERASHERE—EZNZHFETILELNHYET,

2



77 DA

TR F T T X ARICKYEREITWET,
<T7vE>
MSVAANETFEER 277> F(Ad—X)
MSVRAAETFEEE 977> F(Ba—2X)

MSVAANETFEER S 77 F(Ca—R)
MSVRAAETFEEER S 77 F(Da—2X)

Al B
E
>

SE% - |_MSVANETFEERS 77 F(E3—2X)
EEL%E ] MSVANETFEERS 77K (Fa—X)
MSVRAAETFEER S 77>~ F(Ga—2X)

(DR EkKH) DI K5

MSVANETFEER 277~ F(HaO—X)

TR F 7 77 AARE G EAPCEEREICEERET D TR EHOMOREETIE(IC

<TE(SFTAL > <KENBIRENTR>

HRASE DR
HREEDESF

HRAEEDOY—H

BETHHHRATI . 77 R F 7 770X eld —RAEBEAREEIHRENTEHLRA([EREES
EOERICETARAFE2L)IBET S 77 K47 - 77 X% 0N 0WET,

7Z7vRoarye7k

@ BERKHAORE
ROFBHEELEL W T HIRERELET,

° SRERIEIFTIC EBLTWBRERETIS DI B,
HR3 | ASEFICITH T VB 317 CREDIE D B L 8217)
o BEREFEAFOERERIRIBREE

(1E FERBIZE) AR 19 | BRAT 42 $4479

© wENL L8RS

REEEA - TREETISE R DERAHICHKST

BEAHLEY,

O HHANTWREREELIEZERADKRIDES.
TEEKREEFX(V—FDEODEEI I XIIHEE
LT DB EAITWET,

CEAMEBES 52D —EH LTI LTRADAEAy U%
TO REGESSRIRBETE LA HY T,

o HiEgm. INKHEES URIDEEICLYEEIC

BEJZIADRNZRELET,

KERFAA—VRELTO—PITHY  RBEERLDHEDHY ET,

REWFR
1 6000 #&1%

R—bF7xVFEBE

FEERERFT()—H)

EAEZ® E AR

NEEZ

ExBm. mRBAFICL>TE LROERATELWGELHYET,

2




FLREHIR

® REFEMASNDRER S ICIIFHIRERITETA,

O NEREENDKREENBICIIHIRERITE LA,

o [A— RO EEFEFEIASFNDREIT 50% KRG LET,
© BEFHREG|DABIE Ay PENICRELEY,

SEHEH

RAIE LT . BFI0A25H (REBDHZEIFREEB) DRERICUEDDEZITVET,
o DENRE IS RELBREON F RAFNR B LUTERGHMEREEAET)FOREHELET,
o DRI EXSANELEMBAE HTRBAFHRELTOESEZRELET,

2L DB REDDEOSHEICIENEZIThEVWIEAHYET,

KAFRDPBEA R EDXZILWB LV ZDRFAICOVWTRIETHHDTEHY EEA,

BE2P@. mRBRAFICL->TE LLLDOERATEARWEELHYET,




1. 77 FOEK 56

W ENNREEEHFEIR
RENREBOREIETES—E
RN T ORAEHRIS e

NEXT FUNDS ElN{&E%: - NOMURA-BP| fA&EEN B Fi5I%(E =F:N EmfEs 0.07%

& i 7—X-a7BAEEETF B ENES 0.06%

& N A =R KE = RIAEETIBETF KE BoMES 0.03%
NUH =R b=ZI AR —F 2 aFESR ETFCRR LAY Y HY)) KE BIMES 0.07%
NEXT FUNDS TOPIXZEEN B! Fi53%15 EFN Ertk 0.0542%
EBATY IR T 7 RTOPIX B Btk 0.053%
iz 7—X-27 TOPIX ETF =F:N BNt 0.045%

B on—kb—sz by s 2=ty bETF KE oM 0.03%
Ny A= R -FTSEREETH R <CKE)ETF KE B 0.03%
Ny H—R-FISE-T~v—Iv 7 v —4 v VETF KE BRI 0.07%
SPDR F— k77 S&P 15000 > RIy kX by o< —4 v hETF KE AR 0.03%

y [N TBEETF KE B — b 0.13%

l* ivr7—X £'O—/NL REITETF KE wmoY— b 0.14%

X ERIZ 2025F4A30HREICH I 2RENRETHREFHIASFTHY  SREBLLDHEDVHYET,




2IEIYRY

L7 FOEEMBILI EAABMESEFEDEES S ABEGOEEFICLY ETLET,
F- RENAEABMIESORITEORE - UK ROEABLOZNSICET BHHAEE
MO EEZZITET LI > T REERIIHEFTELELRY BETEKIIRIEZN S
HLOTIIHEL . TROZTHEHICKIVEEMBAL’ TELTHEERZHEY KETEZIAL
CEHDBHYVET . ERICEZERIIINTREEDESIFICREELET,

FLoEEMBEOKEER

Vo F‘L;t\ BREETAS~DREZB L T EEMICIIKEAZTETRE
THHEDHY FTEAOME T ERRCEBRIRBUS - BAIESE. RiThE
DEE. ﬁiﬁ@ﬁ#&ﬁﬁ#@%%;&iﬁwﬁﬁ LET KA DMIENEE) I 111K,
Y77 ROREEMBOZHERELRYET,

0 L7 RIR REGFHASAOREZBE L C.EEMICITY - FEBRETRE
THGENHYET, Y —FOMIEIL HEZ) — b EAANONTWBRBIE
ZOMECERFICNARALCTBRESEOREZZITEHLEI . U—F
DO EFHIT NI Y77 ROEEMBEOLHERERY FT,

o YTr l~“ ;,t BREBEXLIEDRELZELT.EEMICIIESERERRE
TRGENHYET EEOERTEEOEHKEN LR ET) LEHEICIE,
— AR {:*:%%%W% ITELER) L LU 77 FOREEMBOLEER L) ET,
T EBESORGFHECENELMSEEIEEESEZIET,

0 ET7FV NI BAAEREEICOWVWT, —BPOEEIC iﬁF‘?’C?%**’\//%E
TOWETA ABAY A T>TWAWEEICEVLW T IHRELTWAIREES
HEORITEE! ﬁL,’CF'%Z%L:ﬁ:*LL;E‘é’J?‘/P@%Z@ﬁ%ﬁ@iaﬁ%t?ﬁ.cU\
ASICENIEE 77 FOREMBOTEZERICKY £, if— H o & A
BEANYYORNREBINEREEDBEOEALVEVSEES HEYUBEE
EDEFZEHYPONY AR MDD BI L ::%iﬁ<7l:_éh\

0 77 NI REEFIASFNDEREZ BT RENICKE LTV S EMEESS
ZEDRITEOUBIRREIIERRROBA FEFOLEICLY . HT77 K
DEEMEBMA TELIBREWDIENDHYET,

o LTV RIZCEVWTE ‘Wﬁunﬂxélﬁﬁtiﬁ@&ﬁ{? A ETAE IS
T HERIC, BRI, HX’—EHE BeIREIFICL) DL RISED T TOEA| %
TR WERICIE T %%h\b,ﬂﬁﬁ’c%%{w%t:»ﬂ) CHRB| TERWLWT &,
EFENAKECARBZIENHY) BEEMBICKEZS LTI AIGEELNHYET,

o YTV RIZERE T ASEZBLTCEEMICEFEEOEKABLVNESZ
KEXNRET Bi5E %Ui'?'ovrﬁ,.i.@ﬁ/u’(’%xﬁf?%@:—%@x'ﬂﬁ &R
MG AEEMEIRA L IREL-ESDORINARE AL RELT
BEEFESDMIEN RKRELEE T HAIEENH Y F T,

EEMBOEHER L. LERICRESNDZHDTIEHY A,

MmiEEeY R

EMNEEBYRS

REEFBIRY

hvbI=VRY




2IEIYRY

Nz EEICBTIBRFER

o NN EIE GTESEPICREL-EARREZEREORUFNR S LVTERGHOIREZEAE
T,))ZBATITHONZHEDYNHYFET - DEEEDOKEIT LT LLFERBICE IF277V R
INHFEHERTHDTIEHYF A,

0 ZHREOERNTADRRIICEI>TIE DEEDEEEE/IET—EI. REICTEAD —IBILWERLIC
HMETHEENHYETANTAREIL EBNEKREEXTEREITHIZTBREFOREBITAD I LT,
SREBICERAYET,

o NEEBIFMEEIOTIONE T, ZO-D DEETIVWEROMEEILRD TR FHHE
MEEA T HRITHEREARYFI,TEAFFOERPGSU L ICAREOXIWETIHE SEAEH
DEEMEBIZETHIREHEHANTTE TSI LRV ET,

ZDDEESEE

0 HTFVRDEERBICH LT AEDEARAAT/IZIIRKEOBRERAADN H-T-15HE . EEMED
ZENHGHAE RS ERDIAEULHYET,

O LTV RNIE EEYIMICL - TIIREDHRERGTISICERRET LI HVET . T DD HK
REETILEOTELA KRG ENHYET,

0 LT RFOBBEICEALTIE 77—V 7 -7 (SR amEG EE3TRO6DRE) DEBIEHY A,

0 77V R ABEOREKDRE LGB CHNESZFLY TID2NENELEECE-2EBIHIHIC
POLWTHHSRENEZELLGAFIC. —BNICEABEDORSMUINET L. MHREBISEFTED
M TEEI TEAWI R BEIENBREoNTLEIVRIAHY EFT, INICLY EEMEBICTAF X
DEERRITT RSP e DEIAADZ( T TP IEE R DM BERED B TILHELET S
AIBEMED B V) £,

0 Y77V NI FEEVPREREZITIEIHY F A7 AL FEIEE R MEREZNEREXLEDRED
WRTIEHNEFAIMATCASFEHZBLTEALTLWAWGEICIZI HEEREEEONREER
DEHE A,

YR DEBREF]

O XX TIZ . ERBYUMEBENOMILAZYRIVEBIBLE ERA N7 +r—< VAT E TR
TV RDEBEERROEZ RV TEDIRIEBZITHoCWET /- EHAMNICFHEEINEU RS
BEREERICHRT77VFOVRI DN OERZRELE T SO EEBAFICE VW T ER/ 74—
URFHA A EOBELITOLW EERBLZITVWET,

O RFESHTIE REBEYRVEBICEHTAREEZTED. 77 FOBEABED RV RIOEZRZY VT
BREEERTHEEDICBERHORORTE - RIEBEEZITVWET,

0 VRUBEBEERII RBEY RV EBOBEYAEROERCREEYXVEBREBRAICOWT EEL
9,

2



2IEIYRY

B =Z 1Bk
MSVAAETFEER S 77 F(Ad—X)

77V FEtDRROLEES T A EDIEERDLLE

777 FOEREERR USRS BREEEMBEOKY

(M) (%)
20,000 100.0
15,000 f - 75.0
10,000 oo ~ses| 50.0

5,000 [~ 25.0
O ! 1 T 1 T T T a 0.0
ffffffffffffffffffffffffffffffffffffffffffffffffffffff -25.0
****************************************************** -50.0
mm Ty ROFRBEER%) (B8 | -75.0
—— HAEMFE M) (o)
-100.0
2020/5 2021/5 2022/5 2023/5 2024/5 2025/4

N HRELEMBIIMIFONEEEFRELZHDL
HIBLTCEHELTWET O RBEOEEMEBE FERVET,

0L Ty ROEMBEEEX (202058 ~2025F4 5 D& AR DB
EFRVWTER) X KB REE2BRELIZHDDEARALLT
HELAERBEERANDHINTVWET O T REOELEMEE (S
EOWCHEL-EREERLIIELRZBELNHYET,

MSVAAETFEERES 77 F(Ba—R)

(%) (2020558 ~2025448)

100.0
75.0
50.0
25.0¢f--

0.0

-25.0

-50.0

-75.0

-100.0

BoAfh
.Ou?fa@

&/ME

778 BAK SERK FEER BARE SERE FEEE

ORFMABESFRITDWT, 202058 ~2025F4 B DSEM D
BRERICBIIP2ERIFEHOBEEEDOFEE, RAE. R/IMEZ
FRL 77V FEORKRNEBEEI R ZEENICLRTES
SOIER LT D TI MORENEEEI FRTRTAHT 7
VROEBENREIEBY A

0L TV FOEMBERIE MilgIonRezBERELLBOL
A LCEHEL-EREERNEEHINTWET O T EEDELE
MERICEDOWCHEL-EHEERLIRLIHENHVET,

77/ FEEDRROGEES 7R LDEERDLLER

777 FOEREERR VS REBREEEMBEOKY

(M) (%)
20,000 100.0
15,000 f -~ 75.0
10,000 {easoes ——oee eeetetsersrttensl [() ()

O U e s 25.0
o) Mom——~ | 1111117 S———— ||| [T P PT PR
------------------------------------------------------ -25.0
------------------------------------------------------ -50.0
77y ROSERMBEER (%) (B8 [ -75.0
—— B (E#) 100.0
2020/5 2021/5 2022/5 2023/5 2024/5 2025/4 .

oNEEREREEMBIEIMIIFTONEECEZBRELIZLDL
HBRLTEHELTCWET O T REOREEMEBLIIRRVET,

0L 77 RO EMEERX (202058 ~2025F 48 D& AR DB
ERAWTER) I BREIgIONREE2BEBRELIZDDEARLT
HELAERERRATHINTVET O T EBROELEMEE(C
EOWTCHEL-EHBEERLIIELIHELNHYET,

(%) (2020458 ~2025441)

100.0
75.0
50.0
25.01--9.

0.0

-25.0

-50.0

-75.0

-100.0

F/ME

L477vF BAK GEEK FEREK BARE SERE FREE

OREFMAEBEYTRIZDWT 20205 ~2025%F 4B DEERB D
FEARICBITZ2BEHAIFHMOEEXROFYE RAE. &/IMEE
FRL. 77V FEBORENHREES/ 7R EZFEE2MICLLEKTES
EIHER L= D TI MOREKNBEEI AT TAHE 77
YREOEERREILRY LA,

0L T FOEMBEERIE MIlgIonResBERELLBDL
A LCEHHEL-FREER THINTOHET O T REOEE
MEICEDOWTCEHE L FREERLIELRIBENHVET,



2IEIYRY

MSVAAETFEEES 77>~ F(Ca—2)
777 FOFREERR VA BB REEEMBOHR

(M) (%)
20,000 100.0
15,000 75.0
10,000 50.0

5,000 25.0
0 0.0
ffffffffffffffffffffffffffffffffffffffffffffffffffffff -25.0
****************************************************** -50.0
mm Ty ROFRBEER%) (B8 | -75.0
—— HAEMFE M) (o)
-100.0
2020/5 2021/5 2022/5 2023/5 2024/5 2025/4

N HRELEMBIIMIFONEEEFRELZHDL
HIBLTCEHELTWET O RBEOEEMEBE FERVET,

0L Ty ROEMBEEEX (202058 ~2025F4 5 D& AR DB
EFRVWTER) X KB REE2BRELIZHDDEARALLT
HELAERBEERANDHINTVWET O T REOELEMEE (S
EOWCHEL-EREERLIIELRZBELNHYET,

MSVRIAETFEER 277~ F(Da—X)

77V FEtDRROLEES T A EDIEERDLLE

(%)
100.0

75.0
50.0
25.0(--15.2----
0.0
-25.0
-50.0
-75.0
-100.0

(202045 8 ~202544A8)

BoAfh
.Ou?fa@

&/ME

778 BAK SERK FEER BARE SERE FEEE

ORFMABESFRITDWT, 202058 ~2025F4 B DSEM D
BRERICBIIP2ERIFEHOBEEEDOFEE, RAE. R/IMEZ
FRL 77V FEORKRNEBEEI R ZEENICLRTES
SOIER LT D TI MORENEEEI FRTRTAHT 7
VROEBENREIEBY A

0L TV FOEMBERIE MilgIonRezBERELLBOL
A LCEHEL-EREERNEEHINTWET O T EEDELE
MERICEDOWCHEL-EHEERLIRLIHENHVET,

777 FOEREERR VS REBREEEMBEOKY

(M) (%)
20,000 100.0
15,000 75.0
10,000 50.0

5,000 25.0
0 0.0
------------------------------------------------------ -25.0
------------------------------------------------------ -50.0
e T ROFRBEER%) (B8 | -75.0
—— HEME M) (L) 100.0
2020/5 2021/5 2022/5 2023/5 2024/5 2025/4 .

oNEEREREEMBIEIMIIFTONEECEZBRELIZLDL
HBRLTEHELTCWET O T REOREEMEBLIIRRVET,

0L 77y ROEMBEER (202058 ~2025F 48 D& BR OB
ERAWTER) I BREIgIONREE2BEBRELIZDDEARLT
HELAERERRATHINTVET O T EBROELEMEE(C
EOWTCHEL-EHBEERLIIELIHELNHYET,

77/ FEEDRROGEES 7R LDEERDLLER

(%)
100.0

75.0
50.0
25.0
0.0
-25.0
-50.0
-75.0
-100.0

(2020458 ~2025541)

F/ME

L477vF BAK GEEK FEREK BARE SERE FREE

OREFMAEBEYTRIZDWT 20205 ~2025%F 4B DEERB D
FEARICBITZ2BEHAIFHMOEEXROFYE RAE. &/IMEE
FRL. 77V FEBORENHREES/ 7R EZFEE2MICLLEKTES
EIHER L= D TI MOREKNBEEI AT TAHE 77
YREOEERREILRY LA,

0L T FOEMBEERIE MIlgIonResBERELLBDL
A LCEHHEL-FREER THINTOHET O T REOEE
MEICEDOWTCEHE L FREERLIELRIBENHVET,

2



2IEIYRY

MSVAANETFEER S 77 F(Ea—X)
77V FOEREERR UL REBRELEMBOKD

(M) (%)
20,000 100.0
15,000 75.0
10,000 50.0

5,000 25.0
0 0.0
ffffffffffffffffffffffffffffffffffffffffffffffffffffff -25.0
****************************************************** -50.0
mm Ty ROFRBEER%) (B8 | -75.0
—— HAEMFE M) (o)
-100.0
2020/5 2021/5 2022/5 2023/5 2024/5 2025/4

N HRELEMBIIMIFONEEEFRELZHDL
HIBLTCEHELTWET O RBEOEEMEBE FERVET,

0L Ty ROEMBEEEX (202058 ~2025F4 5 D& AR DB
EFRVWTER) X KB REE2BRELIZHDDEARALLT
HELAERBEERANDHINTVWET O T REOELEMEE (S
EOWCHEL-EREERLIIELRZBELNHYET,

MSVRAAETFEER 277~ F(FA—2X)

77V FEtDRROLEES T A EDIEERDLLE

(%)
100.0

75.0
50.0
25.0(-pm
0.0
-25.0
-50.0
-75.0
-100.0

(202045 8 ~202544A8)

BoAfh
.Ou?fa@

&/ME

778 BAK SERK FEER BARE SERE FEEE

ORFMABESFRITDWT, 202058 ~2025F4 B DSEM D
BRERICBIIP2ERIFEHOBEEEDOFEE, RAE. R/IMEZ
FRL 77V FEORKRNEBEEI R ZEENICLRTES
SOIER LT D TI MORENEEEI FRTRTAHT 7
VROEBENREIEBY A

0L TV FOEMBERIE MilgIonRezBERELLBOL
A LCEHEL-EREERNEEHINTWET O T EEDELE
MERICEDOWCHEL-EHEERLIRLIHENHVET,

777 FOEREERR VS REBREEEMBEOKY

(M) (%)
24,000 100.0
18,000 75.0
12,000 fse 50.0

6,000 25.0
0 0.0
------------------------------------------------------ -25.0
------------------------------------------------------ -50.0
e T ROFRBEER%) (B8 | -75.0
—— HEME M) (L) 100.0
2020/5 2021/5 2022/5 2023/5 2024/5 2025/4 .

oNEEREREEMBIEIMIIFTONEECEZBRELIZLDL
HBRLTEHELTCWET O T REOREEMEBLIIRRVET,

0L 77y ROEMBEER (202058 ~2025F 48 D& BR OB
ERAWTER) I BREIgIONREE2BEBRELIZDDEARLT
HELAERERRATHINTVET O T EBROELEMEE(C
EOWTCHEL-EHBEERLIIELIHELNHYET,

77/ FEEDRROGEES 7R LDEERDLLER

(%)
100.0

75.0
50.0
25.0¢f--
0.0
-25.0
-50.0
-75.0
-100.0

(2020458 ~2025541)

F/ME

L477vF BAK GEEK FEREK BARE SERE FREE

OREFMAEBEYTRIZDWT 20205 ~2025%F 4B DEERB D
FEARICBITZ2BEHAIFHMOEEXROFYE RAE. &/IMEE
FRL. 77V FEBORENHREES/ 7R EZFEE2MICLLEKTES
EIHER L= D TI MOREKNBEEI AT TAHE 77
YREOEERREILRY LA,

0L T FOEMBEERIE MIlgIonResBERELLBDL
A LCEHHEL-FREER THINTOHET O T REOEE
MEICEDOWTCEHE L FREERLIELRIBENHVET,



2IEIYRY

MSVAAETFEEES 77>~ F (Ga—2X)
777 FOFREERR VA BB REEEMBOHR

(M) (%)
24,000 100.0
18,000 75.0
12,000 50.0

6,000 25.0
0 0.0
****************************************************** -25.0
****************************************************** -50.0
mm Ty ROFRBEER%) (B8 | -75.0
—— HAEMFE M) (o)
-100.0
2020/5 2021/5 2022/5 2023/5 2024/5 2025/4

N HRELEMBIIMIFONEEEFRELZHDL
HIBLTCEHELTWET O RBEOEEMEBE FERVET,

0L Ty ROEMBEEEX (202058 ~2025F4 5 D& AR DB
EFRVWTER) X KB REE2BRELIZHDDEARALLT
HELAERBEERANDHINTVWET O T REOELEMEE (S
EOWCHEL-EREERLIIELRZBELNHYET,

MSVAAETFEERS 77 F(Ha—X)

77V FEtDRROLEES T A EDIEERDLLE

(%)
100.0

75.0
50.0¢--
25.0¢f--
0.0
-25.0
-50.0
-75.0
-100.0

(202045 8 ~202544A8)

BoAfh
.Ou?fa@

&/ME

778 BAK SERK FEER BARE SERE FEEE

ORFMABESFRITDWT, 202058 ~2025F4 B DSEM D
BRERICBIIP2ERIFEHOBEEEDOFEE, RAE. R/IMEZ
FRL 77V FEORKRNEBEEI R ZEENICLRTES
SOIER LT D TI MORENEEEI FRTRTAHT 7
VROEBENREIEBY A

0L TV FOEMBERIE MilgIonRezBERELLBOL
A LCEHEL-EREERNEEHINTWET O T EEDELE
MEBICEDOWCEHEL-FRBEERLIERIBENHVET,

777 FOEREERR VS REBREEEMBEOKY

(M) (%)
28,000 100.0
21,000 75.0
14,000 50.0

7,000 -125.0
0 0.0
------------------------------------------------------ -25.0
------------------------------------------------------ -50.0
e T ROFRBEER%) (B8 | -75.0
—— HEME M) (L) 100.0
2020/5 2021/5 2022/5 2023/5 2024/5 2025/4 .

oNEEREREEMBIEIMIIFTONEECEZBRELIZLDL
HBRLTEHELTCWET O T REOREEMEBLIIRRVET,

0L 77y ROEMBEER (202058 ~2025F 48 D& BR OB
ERAWTER) I BREIgIONREE2BEBRELIZDDEARLT
HELAFEBERARHINTWETOT, EROEEMEE(C
EOWTCHEL-EHBEERLIIELIHELNHYET,

77/ FEEDRROGEES 7R LDEERDLLER

(%)
100.0

75.0
50.0( 445 -
25.0¢f--

0.0
-25.0
-50.0
-75.0

-100.0

(2020458 ~2025541)

F/ME

L477vF BAK GEEK FEREK BARE SERE FREE

OREFMAEBEYTRIZDWT 20205 ~2025%F 4B DEERB D
FEARICBITZ2BEHAIFHMOEEXROFYE RAE. &/IMEE
FRL. 77V FEBORENHREES/ 7R EZFEE2MICLLEKTES
EIHER L= D TI MOREKNBEEI AT TAHE 77
YREOEERREILRY LA,

0L T FOEMBEERIE MIlgIonResBERELLBDL
A LCEHHEL-FREER THINTOHET O T REOEE
MEICEDOWTCEHE L FREERLIELRIBENHVET,

g e



2IKEBEYRY

<REBEIFADIEH>
B A& #: TOPIXE LA HIEHK
S EE #R - MSCI Kokusai (World ex Japan) Index
HrBE % © MSCI EM (Emerging Markets) Index
HAE & : NOMURA-BPIEE
S EME  FTSEHFEREA > T v/ 2 (BR<AER Ay PR LAR—2Z)
B [E {& : THE GBI EM Global Diversified Composite unhedged JPY index

CE) B DIREUS BB~y VELICLZREZRELT AN—XOEHERALTNET,

BEEER I FACTSETHMR AL 2 RIEH e H LIS A HBELTHVET,

© TTOPIXEEZIA B 1L BARDOKATIBALEICIBBE T 2L LIS BRENRELTOBEMEABETEY—Ty b _RUFv—0 T REEEELIZDDOTT,
72 H TOPIXIZEE T 2 E(FHE. MMM EEZ Db —t) ORI IR A S IPXIRF £ 7 I3 A SHPXIEH O BBt ICRELE T,

® 'MSCI Kokusai (World ex Japan) Indexatd. MSCl Inc. 2 Bi%E L7-. BARZBR<HEHF O ERDOMRRHIBOEB T 2R T KMIEH T BELYEEELLHDTT,
MSCI Index|Z B89 2 Z/EHE. MM BAEIE T Db — I DIEF 1L MSCI Inc. ICIRBLET,

® "TMSCI EM (Emerging Markets) IndexJld. MSCI Inc. A’ B8 L7z tE R OFRE O KA HH OB 2R THMIBR T BYEEE L7-H D TT,MSCl Index
B9 2EMFE. MM EEZ O —YIDOHEF] 1L MSCl Inc. ICIBELET,

© TNOMURA-BPIEE IZ. BN 74T a—> v — - UH—FRAVHL T4V I A/ HIRNERTE ARDAEAN G EE TS EEO R % R TIREINE
BT —EOHEAREECE SV TERESNAEBR— 744D/ 73— X ER(ICHESINE T NOMURA-BPICBI T 2 F (FiE, BI1ZHE. A1HY
MEEZOMB—YOEANIZ. BN 74 T2—v ) — VY —FRAVH LTV IHRASHICBELE T,

o TETSEHFREEA > T v 7 X (BLAR AY P LAR—2) 1 FTSE Fixed Income LLCICKWBE SN, BAZBRHREIZEOEBEOR SN REL
ﬁ"%?ﬂ%fﬁ?ﬁﬁ%ﬁ’&bﬂisﬁ’ﬂ L7388 Cd. B FTISEHREREA > T v o R ICBE T 2 EIE. EIZIE. MM EIEZ D th— Y DRI, FTSE Fixed Income
LLICIC/mELET,

® 'THE GBI EM Global Diversified Composite unhedged JPY indexuld.J.P.Morgan Securities LLCABEH . AFXRLTWA FHEENETIIHEMBEETE
BEIRIC l,f:?'Jé‘iﬂl’C“‘g"oTHE GBI EM Global Diversified Composite unhedged JPY index|ZB3 3 2 E/FHE. ZNRIEIEEMEZ D b— Y DMER]1Z, J.P. Morgan
Securities LLCIZ/REBLE T,

LRI HETBEDEREBTHY FIROBREFREZENRIZLOTIEHY EEA,

|




EAEH:2025%4H30R

EE(lEE - B ERE DR S EOHER (Bi5 15

MSVAAETFEERES 77~ F(Ad—2X)

(M (2016465108 ~202548308) (BHM) 2023F7H 0M
12,000 300.0 2023485 0
10,000 250.0 2023%F9H 0M
8,000 20010 20232108 0/

20242108 0M
P 1 - 1800 BEiE1ERRE 0F
4,000 10 41000 RERRE 0F
W AN (I\ Ms :L ~g,
2000 AN 1500 XAREIE1AO%E/YTY

0 L 1 1 1 O-O
2016/6/10 2018/6/29 2020/6/30 2022/6/30 2024/6/30

MEEMB(IAOHY) IHETRIIEREDOLDTT,

KN EBREELEMB IR ONEEZBRELLODEALLTHELTVWE T DT,
KEOEEMBEIRBYES,

MSVAANETFEERES 77 F(Ba—X)

(M (201646 5108 ~2025%48308) (BHM) 2023F7H 0M
12,000 300.0 2023F8H 0M
10,000 250.0 2023F9H 0M

8000 00 2023%10A 0M
g%{%gﬁ%g%&) 20242108 0M
6,000 — FEEMB (L) e -150.0 s =
— PRABHE L () ER1FmRE 0F
4,000 | -= - === . -4100.0 RERRE 0
NAZAN 2 Ms :L ~g,
2,000} - onee _ 1 500 XoREF1 7O /) T

0 L 1 1 1 0.0
2016/6/10 2018/6/29 2020/6/30 2022/6/30 2024/6/30

MEEMB(IAOHY) IMETHERMEREZEOLDTT,
XOREBREEEMBIIBMFI OO EREEBERELIZDDEARLTEFELTWVWETD
T EROREEMBLITER)ET,

MSVRIAETFEER 277 F(Ca—2X)

(A1) (201646 5108 ~202544 A308) (BHM) 2023578 0F3

16,000 800.0 2023488 0M
2 B ()
1000 — ZEmamGm) [T A W 2023597 0F
12,000 - n@ﬂiﬁ?xﬁ%ﬁﬁﬁ%ﬁ(Em) --------------- - - - ---4 600.0 20233510% OFEJ
10,000 prmmsmeme=== - = Y 500.0 20244108 0
N V™ j 4000 BEiE 1 ERRE 0F
6,000 f--------mmmmmmmmm oo : 4 300.0 ek BE 0/
4,000 ---mmmmmomre e j 200.0 XAEEIF1FOL)TY,
2,000 f----------- {100.0
O 1 1 1 1 O

2016/6/10  2018/6/29  2020/6/30  2022/6/30  2024/6/30
XEAEMER (1A OH 7)) IHETRMIEIRER DL DT,

XOREBREEEMBIIRSITONEEEBRELIZDDEARLTEELTVWETD
T EBROEEMEBLITERRYET,

2



HAEH 2025548308

MSVAAETFEERS 77 F(Da—2X)

G (201646 108 ~2025448308) (BHM) 2023%7H UE!
18,000 4,500
ool mEEREGEW | ] 4000 2023487 0F3
’ — EEMEEH) ’ 202349H 0
14,000} = SIS BIREEEMBER) |- p 3,500 20235105 o
12,000} - eIV 43,000
lOyOOO _____ W W W e _ 21500 2024¢10H OF%
8’000 ______________________________________________________ . 21000 Ei&lﬂzﬁﬂiﬁ' OFq
6,000~ 41,500 RERRE 0M
4,000} === 41,000 XHREIF1AFOY YT,
Z110]0] E— 4500
0 L 1 1 1 O
2016/6/10  2018/6/29  2020/6/30  2022/6/30  2024/6/30
XEEMB(IAOL 7)) IHETHEIMEREZOLDTT,
KO SEREREEMBIIRSFTONEREEBFRELILHDEARA LB LTHELTWET DT,
EROEEMEBEE IZRRVET,
MSVAANETFEER %77~ F(Ea—X)
(M) (201646 108 ~2025448308) ({&M) 2023%7H 0M
25,000 75.0
20,000 || — HES B E RAEIE (S8 |- - 1600 2023%9A 0F
2023108 0
15,000 45.0 20244108 0
10,000 200 ER1ERRE 0H
; ’ RERRET 0H
5,000} - 115.0 XoRelF1AOHEY T,
0 - L - . 0.0
2016/6/10  2018/6/29  2020/6/30  2022/6/30  2024/6/30
XECEMAB (1 A OY ) HETHRIERE LD TT,
XOREBREEEMBIIBMFI OO EREEBERELIZDDEARLTEFELTWVWETD
T.EBROEEMEBLITERYET,
MSVAANETFEER 277 F(FA—X)
(Ge)) (2016568100 ~2025%4830H) (f&M) 2023%F7H 0M
25,000 175.0
E%%%%%E?w 2023%8H 0
— 2 202349 0
20,0001 — HEEBREEEMECER)| T - W 1400 F97A E
20234108 0
15,000~ oYy i 105.0 20244108 0™
10,000 0o ER1ERRE 0M
, : RIERRET 0M
5,000 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 4 35.0 Xﬁj\ﬁﬂfif\tilﬁlil%ﬁf: U’C“?o

O L 1 1 1 O
2016/6/10 2018/6/29 2020/6/30 2022/6/30 2024/6/30

MEAEME(IAOHLY) JEFHRIEREDO LD T,

XOREBREEEMBIIRSITONEEEBRELIZDDEARLTEELTVWETD
T EBROEEMEBLITERRYET,



HAEH 2025548308

MSVAAETFEERS 77 F(Ga—2X)

(M) (2016468108 ~2025%4830H) (8M) 2023F7H 0M
28,000 140.0
AERE (L) 2023%8H 0F3
24,000 — FAEMB(EH) 0 femmemeeeeemmmmoeeeeoooooeio 120.0 20234£9A° 0/
— NESHHEEEME (L)

200000 ——— : 100.0 20234108 0F
16,000 -~ 80.0 20245107 0r
12’000 ___________ e —aunal - o ___. 60.0 Ei&1$F§§§+ OFq
REXRRET 0M

8,000 - 4 40.0

XokR£llpA% YT,
4,000 -~ 420.0
0 ' ' ! ' 0.0

2016/6/10  2018/6/29  2020/6/30  2022/6/30  2024/6/30
NEAEMEA (1 O 7)) FERRBIEREO LD T,

KN EBREELEMB IR ONEEZBRELLODEALLTHELTVWE T DT,
KEOEEMBEIRBYES,

MSVAAETFEERS 77 F(Ha—X)

G:)) (2016468108 ~2025448308) (&) 20235 7R 0F
30,000 Al 2023487 0
— weEmE(E®) 0 | ] 202349 0
250001 __ Sim s mih s i () 100 2023 jloﬁﬂ 02
20,000 | - - 1320
20244108 0F
15,000 ---mmmmmmmmmo o g R 24.0 BE1ERMR 0
10,000 w0 Y N N 16.0 RERRE 0F
XA EIS W) T,
conol lso HHWSIFOY:Y T,
0 - - - - 0.0

2016/6/10 2018/6/29 2020/6/30 2022/6/30 2024/6/30

MEEMB(IAOHY) IMETHERMEREZEOLDTT,
XOREBREEEMBIIBMFI OO EREEBERELIZDDEARLTEFELTWVWETD
T EROREEMBLITER)ET,

LRI HETBEDEREFETHY JROREBREHHNRT2HDTIIHY EHA,
ERASHDF—LR—VETERRRERTLET,

g e




HAER:2025%F4830H

IRBEEDRR SRR S LA | B O T T

MSVRIAETFEER 277~ F(Aa—2X)

R—r7+VFDIRR HAA EfI1 05817
: . RELLER IiE 5 RiTHD | BE
X X
QEQE*E (%) ﬁ‘l: %m% E*E E/i'mﬁ kt$
REETREWAF 67.24 NEXT FUNDS E W& - NOMURA-BPI s = 0
||79 El$ 6724 ]. %@éﬁﬁ@ti?‘%?ﬁ{g ?Xﬁ{nu%ﬁﬁuﬁ% E$ 4509/)
REEEZS 31.04 2 ivz7—X-27 BAEEETF RERFFERIFAS BE 16.03%
A TAUA 31.04 3NV H—Rb—=&IL-Z by =4y hETF | R BT TAUH | 11.37%
A—-O—> ZOMDOERE 172 4 | =R RE = RIEZSTHIHZETF RE LSS TAUA | 7.31%
(B EZRER) ' NIH R =R AR —F T ngss - 9
%@ﬁ}%ﬁ%\:gﬁ 10000 5 {ﬁ#ETF(* P}I//\“/‘\/\\% U) ?XJEQQE# ) )( Ujj 659/)
N e 6 | NV H—K-FTSESERETS R CREDETF | &S TAUN | 5.26%
Z DB EDRE IR 7 | NEXT FUNDS TOPIGESHE! E$5# (2 RAETRNAS A 3.38%
8 iz 7 —X-27 TOPIXETF BAEEZMA BX 2.38%
HEOER g |[LYATRFIEER=2 7T ik 7AUH | 051%
RE TR () 10| Ei5A> Ty o277 RTOPIX BAEERNTE BF 0.36%
MSVRAETFEER S 77 F(Ba—2X)
R—=br7+YF DR HEA EI10844R
: . BELER IiE 5 RiTHD | BE
égo)ﬁﬁ (%) ﬁ‘l: %m% E%E E/iﬁ!ﬁ ktg
REETREIAF 52.35 NEXT FUNDS ERf&25 - NOMURA-BPI s = 0
E:ES 5235 | L RAMBE LBk REEHREIN Bx | 4184%
BE&EILZ 4557 2 | NUH— R RE R —RIESTHIHETE K& TAUH | 13.79%
A TAUA 4557 3 NVH—Fb=&IL-Z by T <=y bETF | &S TAYA | 1291%
A—L-B—V ZOMDEE NUA=Rb=R AR —Fatl T - 9
(EJEE—EB?\%:) 2.08 4 {E#ETF(* P)b/\‘y:)%L)) TXﬁuE# T7AUAH 12.43%
S KA AE 100.00 5 | /N H—R-FTSEFRERET S R CKEDETF | I& 35 TAYH | 5.87%
N — s 6 | NEXT FUNDS TOPIXE#)E_Fi5H%1E REFFEZWIS | BE 4.20%
ZDMEEDHZREIRR 7 iz 7—Z-27 TOPIX ETF BBEELZRAE BE 3.64%
8 ivz7—X-27 HAEMEETF REFFERIAS BE 2.21%
BEDIESE N H =R FISE- T =7 =T | ppsmers - o
- - 9| err BES 7AUH | 057%
RETHIIG| (BR) | ALSTL (10 EigA Y F Yo R 77> FTOPIX BAETSHES B4 0.46%
MSVRAETFEERS 77> F(Ca—23)
R—F7xVFDRR HAA EfI1 05817
: . RELLE IiE 5 RiTHD | BE
QEUDE%E (%) 1—;-'- %m% E”éﬁ E/i'mﬁ ktg
REETRIWAF 40.85 NEXT FUNDS E 5% -NOMURA-BPI s o o
|W Elz!: 4085 ]. %ﬁ/_\\ﬁgjﬂj:i%&,fg ?Xﬁ{nnEXEHE% E$ 2861%)
RE RS 57.36 2 NUA—FKE P2 ESTHIBETF REZ TAUH | 19.43%
‘AN TAUR 57.36 N H—R b= A E&—FaFL nges - 5
SOV ROROEE 3 EEETFCRE LAy P 5Y) BRAS TAUR | 17.53%
(BEERE) : 4 | N H—=Fb=2L-X by T <=y FETF | R EFS TAUA | 12.90%
& ERR 100.00 5 | NEXT FUNDS TOPIX:E&HA! FIFH#AE REEFERLKIMS A 7.69%
. s e s 6 | NV A—F-FTSEFRERE TS Br CREDETF | R &S TAYA | 5.99%
Z O EEDRERR 7 |ivz7—X-a7 TOPIX ETF REEFARSFAS HE 2.95%
8 iz 7—X-27 HAEMEETF REEFERLIAS | A 1.45%
9 | NUH—R-TBEETF RES TXUA | 0.93%
BB TG GEE) | 222 10 S_‘;ﬁ—F-FTSE-17—~‘/“/7-7—’T“/“/ o 7% 0.58%




HAER:2025%F4830H

MSVRIAETFEER 277~ F(Da—2X)

R—=b7+VF DK HHA EAI10851R
: BRELER g . KiTihD | ®’E
HEOES o o sin% = B/ | L
&ﬁ%?ﬁ%ééﬁlﬁ 28.32 1| N A—FKE b=V ESTIHETF K& TAUh | 25.02%
SI=ES 28.32 NUH—=F h=Z A &—FaF) s - o
&ﬁgi# 7064 2 {E#ETF(* P}l/’\‘y:/‘\% U) Txﬁﬁj.—t% ) )< Ujj 2271/0
‘R TAUA 70.64 3|V H—F-b—&L-Z by —4y bETF | R Ei% TAUA | 14.34%
A—-A—Y ZDHDEE 104 4 | NEXT FUNDS TOPIXEEH B! 15112 REFFEZHIS | BE 13.63%
éfﬁf%%gﬁ) 100.00 5 NAE/E.{IE%JJ%DLSQ%E FNOMURABP | pmiasmasiy | B 12.51%
; S 6 | /N> H— K -FTSESERMS (BR CREDETF | &2 TAUH | 653%
Z DB EDREIRI 7 S H— R RBEETF B 7AUN | 141%
. 8 |ivz7—X-27 TOPIX ETF REFFXRGFASF BE 0.85%
HEDER 9 | £/~ F v 277> FTOPIX BAETZRTE BA 0.84%
AR TS| (o) 10| (AR FTSE TR =2 72T i FAUH | 0.63%
MSVRANETFEERS 77~ F(E3—2X)
R—=F7xUFDIKR FHA EAI10851R
: BELLER ] RiTihD | ®’E
BEDES (%) & iR & B/ | b
REEFEREIAS 21.84 1| N\UH=F-b=5IL-R by ==y bETF | REFH TAUH | 25.02%
EEE A BE §é§3 2 | AUH—FKE b ZEEBIBETF BBETS 7AUH | 19.55%
XA : NoH—Rh=Z A B—F 3 FI ngmsTs - 5
W TAUA | 7699 |3 EEETFCRFAAYUHY) RAEES TAVA | 11T8%
A= A=Y ZDMDERE 117 4 | N H—F-FISESERT S (R CREDETF | IR &S TXAUH | 11.66%
%@ﬁ%ﬁ&%@? 100.00 ° %%I@%J%Dﬁg;#mwmsm BARRERIS | BA 11.43%
R s 6 | NEXT FUNDS TOPIX:EE R L35 1E BEERRRITE BX 9.56%
ZOEEDKERSR 7| S f— R REYEETF BETA 7AUH | 1.88%
HE WS = Bk DA BRISE T =720 s FxUh | 114%
5 T | (2 D16 9 livz7—Z-27 BAEMETF RAEERSTS AA 0.35%
RETIORE| ) 10/i¥=7—X-37 TOPIXETF REFFERGHFAS BE 0.32%
MSVRAAETFEERS 77~ F(FA—2X)
R—=b;Z7+VF DK A LEAI10851R
: ZELEER ] HiTHhD | ®E
HE O = s st % = B/ |
REETZRIIS 13.46 LAY H—Rb—=&L -2 by o< —4y bETF | R &% TAUA | 34.92%
. ISINEES 13.46 2 | S FH— R KE b= 2 EETIHETF B TAUH | 16.24%
K& TR gggg 3 | AU H—R-FTSELER S FRCKE)ETF | £ &% TAUA | 16.08%
7 ~ N —=R =R A B—=F 223 FIAE | s - 5
A—L-A—2 ZOMOERE 074 4 UAETFCRF L~y U8 V) B iz TAUS | 14.64%
& a7 Xt ) &5 - lv%i JUMR f= ST 57,34 = o
BEsRE) 00| 5| AoXTUNDS BIRSEAENOMURABP B o smsemairse BA | 797%
. . 6 | NEXT FUNDS TOPIX:E#E! Ei5#(E REEFEZEAS BE 4.58%
Z D EEDZERI 7|V H— R REEETF BE S TAUH | 2.38%
BEOES g | [T IFISE TR =2 T =Ty FAUA | 155%
T = ALT7 9 |i¥x7—X-27 TOPIXETF REEFEZREAS | BE 0.52%
RETHORE| ) 10| k1> 7 v o X7 7> FTOPIX REFFEZHIS | BX 0.21%

g e




HAER:2025%F4830H

MSVRIAETFEER 277>~ F(Ga—X)

R—=F7xVFDIKR $AA EfI10851R
: BB B . BiTHED | ’E
e £
QEGE*E (%) ﬁll: %m% E*E E/i&iﬁ ktg
KB EEZ RIS 5.62 1| N H=Rb=&IL-Z by o< =4y hETF | R B TAUA | 42.87%
- TeINEES 5.62 2 | N> A= R-FTSESRERTH (B CKE)ETF | & T TAUA | 19.88%
BRAF S T F gggg 3 NV H—FKE—RIAEETIBETF BG5S TAUH | 13.63%
7 . P ﬁ_P' |‘—7}l/"f* &_j-$ FIv TR = — 0,
J—-B—V ZOMDOEE 0.87 4 é%ETF(*F\)D’\“/‘\)%/U) - BEIS 7AUAH | 12.33%
(B fEIRRRE) ' 5| v H— K- RBEETF BES TXAUA | 2.86%
HAEHE — L 100000 g INEXTFUNDS EIVES -NOMURABPL | jossimsemrasaiss | Bk 273%
Z Ot EEDRERI 7 |NEXT FUNDS TOPXEB® F#iE | RAETZSER B4 241%
BEOEE g | [T IFISE TR =TTy FAYH | 1.93%
AETHEG| (52 9 |i¥x7—X-27 TOPIX ETF BEEERRAZS BAR 0.25%
= (552) 10| £E3BA > T v 277> RTOPIX BEEEZRIS | AR 0.24%
MSVRAAETFEEERES 77~ F(HaA—X)
R—=bF7FVF DR $AA EfI10851R
: BB & RiTHED | ’RE
gE@Eﬁ (%) ﬁ.l: %m% E#E E/iﬂ’,iﬁ tt$
BEEEZINA S 2.23 1| N H=Rb=&IL-Z by o< —4 bETF | R &I TAUA | 43.87%
o A BE 2.23 2 | S H— R -FTSESERE TS (R CKEDETF | & TAUH | 2397%
wE S EUE 3;18 3 | NV H—FKE b—RIESHHBETF wEi TAUN | 832%
7 - SPDR F— b 74U S&P 15003V HE P b | e S .
aA—)L-A—>Y ZFDODEE 0.67 4 ZF‘Y;—'VI\—;‘/J}‘ETF =Rk BE S AR 7.72%
(BEERER) ‘ N H=R b=&IL A &—FaFL fms - 0
MEERE 100.00 O | AFTFCR P LAy Ui 1) BARLSS TAVA | 1.58%
. I 6 | /N> H—F-REEETF BB TAUA | 3.32%
ZOREOKANS 7| AT RSB R =TT s TAUA | 232%
: . ‘&= -
e ) 8 MOXTAANDSERIH NOVURASP o piermacarss B4 | L76%
AETHES] (FER) £0.89 9 | NEXT FUNDS TOPIERIE! FiB 12 RAEEZRES B4 0.34%
10|iz7—X-27 TOPIX ETF WEEFEZRIAS | BA 0.10%

ERIZHETBEDEREETHY FROREBRE BRI 2D TIIHY EHA,
ERARHDFR—LR—VETERRRERTLET,




AR :2025%4H30H

FRNBERDHER

MSVRIAETFEER 277>~ F(Aa—2X)

15%
(= 7> PNz |
100 [ T T oo
4.63% o

97 211% T - """" e 2.49% 7T 38 ey
0% 1 - L L 1 I 1 - L 1 - 1 | L
- | [ N
5% 3.30% _5.42% . -4.90%
(0] R e T ST.62%
-15%

20165 20174 20184 20194 20204 20214 20224 20234 20245 20255

X777 FOWNEKIE MEIFIODHEEBRELIZLOEHRBLTEHELTEYET,

X777V FOPNEKRIZ BER—RTRRLTWET 727 L. 2016 FIZBRTEBHDSERE TOUZEEK 2025 F (ZFETA HEEH F TOUNEE
KAEFRRKLTWET,

HYT7V RIZERVYTFY—2EHYEE A,

MSVRAANETFEER 977 F(Ba—X)

15%

| (=T s |
L v 7R3 T T

5% 5.54% 5.60% 5.98%

©| PR/ S
1.25%

0% 1 - 1 L - 1 _0 L - L 1 . 1 . L

o a4 m A A l

Y S

-15%
20164 20174 20184 20194 20204 20214 20224 20234 20244 20254
X777V FOWNBEXRIF RGO EEEBRELEZDDEARLTHELTEYET,
X777 FOPERIF BEN—RTEHRRLTVWET, 7272 L. 2016F IZBZT AN SERE TONZEER 2025F (ZFEN A HELER ETOINE
RAEFRRLTWLET,
MY 77 RICERVFY—2EHYERA,

MSVAANETFEERS 77~ F(Ca—X)

15%
™ [ 77 FIREEE | 11.34% 10.44%
e e e
51,7 4.02%
1.10%

0% | — oo 1 - 1

_5% 7777777777777777777777777
10% |- TR
-15%

20164 20174 20184 20194 20204 20214 20224 20234 20244 20254
X777V FORNBRXRIF MEIFIODEEEBRELIZ-DOEARLTHELTEYET,
X777V ROPRBERIF BER—IXTRRLTWVWET /L2016 FIZREBHNSERE TCOINEKEK 2025F (FFEMHHEEHF TOUNE
KEFZRLTVWET,
XY TPV RICIEIRVFT—71EH ) FEA,



HAER:2025%F4830H

MSVRIAETFEEER 277>~ F(Da—X)

20%
15%
10%
5%
0%
-5%
-10%
-15%
-20%

20164 20174 20184 20194 20204 20214 20224 20234 20244 20255

X777 FOWNEKIE MEIFIODHEEBRELIZLOEHRBLTEHELTEYET,

X777V FOPNEKRIZ BER—RTRRLTWET 727 L. 2016 FIZBRTEBHDSERE TOUZEEK 2025 F (ZFETA HEEH F TOUNEE
KAEFRRKLTWET,

HYT7V RIZERVYTFY—2EHYEE A,

MSVRAANETFEER %77 F(Ea—X)

25%
20%
15%
10%
5%
0%
-5%
-10%
-15%
-20%
-25%

20164 20174 20184 20194 20204 20214 20224 20234 20244 20254

X777V FOWNBEXRIF RGO EEEBRELEZDDEARLTHELTEYET,

X777 FOPERIF BEN—RTEHRRLTVWET, 7272 L. 2016F IZBZT AN SERE TONZEER 2025F (ZFEN A HELER ETOINE
RAEFRRLTWLET,

MY 77 RICERVFY—2EHYERA,

MSVANETFEERS 77~ F(FA—X)

25% - 21.29% 21.26%
20%
15%
10%--

5%

0%
-5%
-10%
-15%
-20%
-25%

20164 20174 20184 20194 20204 20214 20224 20234 20244 20254
X777V FORNBRXRIF MEIFIODEEEBRELIZ-DOEARLTHELTEYET,
X777V ROPRBERIF BER—IXTRRLTWVWET /L2016 FIZREBHNSERE TCOINEKEK 2025F (FFEMHHEEHF TOUNE
KEFZRLTVWET,
XY TPV RICIEIRVFT—71EH ) FEA,



HAER:2025%F4830H

MSVRIAETFEER 277~ F(Ga—X)

30%

Ry =4
20% " T

10%| - --7.43%------+ -

0% .

L
20% | -

-30%
20164 20174 20184 20194 20204 20214 20224 20234 20244 20254
K77 FOPWNRRIE MBI GO REEBHRELIZIOEARLTHELTEYET,
K77V FOPNERIF BEN—IATERLTVWET, 7272 L.2016F IZRXTEANSERE TONEEK 2025F (ZFEH HEHER ETOINE
BERRTLTVWED,
HYT7V RIZERVYTFY—2EHYEE A,

MSVRAAETFEER S 77 F(HI—X)

40%
309 | ™= 77> FiRasE |

e
L] 92w% 1ok . ,,,,,, o
Wl B . . -
v | =

S20%! e e T
T - L W P L L EHH
-40%

20164 20174 20184 20194 20204 20214 20224 20234 20244 20254

X777V FOWNBEXRIF RGO EEEBRELEZDDEARLTHELTEYET,

X777 FOPERIF BEN—RTEHRRLTVWET, 7272 L. 2016F IZBZT AN SERE TONZEER 2025F (ZFEN A HELER ETOINE
RAEFRRLTWLET,

MY 77 RICERVFY—2EHYERA,

LRI HETBEDEREFETHY JROREBREHHNRT2HDTIIHY EHA,
ERASHDF—LR—VETERRRERTLET,

2




4, Fi- FHEHF

BHIAAAXE

B A H (U EiteEavanatorltiv
SN E IRESUAEE TSR ETICBAREE B LIEEL,
B & H (U EbsEcamiatayeltin
s £
A HA &
B

3
S e AR H R ¥R O EmE
m & K BRI L TSR ASTANSRELTOEERREIOREAH ICTETIWLET,
B SA 85 U] B 1 FEE L TIRGEEHOEEEHDF%I300EFTELET,

= hB REAHICE->TIRBEABBEABHYETOT b LUIFRELHICHEEhETEL,
&

B A ) B 3A BA 2025 7H268~2026%1A27H
‘ XELARAR IS, ERERER TRNC A M E M ELRE T2 LICKYERINET,

i L ERMECESEEEMIBICIT IO KOOBREFRICHRZRITIDHENHVET,

& RIS FTE IS B T BERG | DF L SNEREIG | DFIE ZDOMC EE /L VWEENHD I,
3 BAMEOBRALEFETEIIEELIVRICRM I LB BEOBRAADZMEEETIHE
NHYVET,

AR T 9, GREH20164E6810R)

ROWETNAICHLTEBEICIE, FHEAHEEBD L EEZN MO UKETERTT2ES
RHYET,

DEXZNERINT RN ZRED-DICENTHBERDHRIES
QZHEOHHNI0EOEZ TEBZI L EL-T-1BE

XL EBLEVWEBFINRLELIBE

FRIE LTEEI0R20H ((RERA DB EIZREXH)

BREHIC IR DEASTICEDE NEEITTVWET,
e U XA RETIO—R | 0BE AERASRELTRAE LT EZRETCICHE LWL ERIBLET,

X[ PEE T WEREI—RDIFAE M1 EFEN CEBNICRENBREINET,
EEEOREH PELE

FRIELT BFREDHRICEIVITO RESEDR—LR=JICEBHLET,
(https:/www.monex-am.co.jp/)

BREKRMEERICRKMERARSESLVERREE (2FR) 2R LET. XTERWES 1.
e IRTERE NI RERUN SR LET,
KR ERREESLVERBREE (FR) IF. ZESHOFT—LR—JICBVTLRARLTEIET,

AR EOEER W I IR BRFE LR £ T

KAOBHAREETRIRE L —EORMAEH /L LIIGRICINSA(DEREIFRRHID) |OBEANREBIES,
L T FRNISAOTRRE G (BEFEREBRHE) | 0FRTTRELEICLVREVWAIREZHBEN
BYET, <h LR IRFREIC TR LI,

HELRBRE LOREREAHEOBERAIIHY E A,




4, F FHRHE

77V FDER-#i&E

77vFDEH

REEHNVEENICRIBETIER
NI @Sl HUEEA(/ —A—F),
EREMEERE ELUESIN

REEIERMETHIENICRIETZER

77 FOR4ADMEERTEICT L TEE0.9075% (Fi1£0.825%)

15 SR =8 FE HA RS b o ELAE (%R X (5 SEERE =R

MOEREBER(SHRM) L. B LEN BHEHM06h B THB LUBHERE
TR EFERTOEET 7Y RS bNET,

XAESEERMIZR0. 9075% (B30, 825%) I I3 E—E 2RI BIMA R ENE T,

Xihd SEN ELRT
F0792% |HT77FOER RESHE~DERER. BR

=T A
B (m072%) | BEDER BB I D EEE D
A (%;8%88‘{2) B A AL OB SIS R T 00 B R 0
eman | FO02I5% | H7ry KOBRMEDRES L UER ERAL

(12420.025%) | 1o DEAIER D EITH O X

BRERRT 7> FOMBERBIST LT EER0. 07 %RE(ERABLVEREIRD
&)™

Y77 ROMBERBICH LT EKO, 9775 %12E (Fd) (BLE(E) .

(430, 895 %2 (Fitk) (BE(E))™

L7V ROETHRMELRENRETI2REETAEDERSLVEESEIZRS
ERZEHbE-EENAETRMETT,

XEEIR RENRETIREGETAS ICH I 2ERBLVERFIRIERA D - RENLGRIEZKRE
EFASFNORBEEDICEDEREHL LD T RREFTIAS DRELRNEH I 2 AP IREEFT
AESOEEDAIRENH e ED D RENBETHEMRIEH T2 0B . Hor Lo LRBFZTH
THIENTEEBA XD [RENLEEHRIE]IMEBTRRLTVES,

X EFEEDREMLEFEMME (FK0. 9775%RE (Fid) (BEEB) . (F30. 895%RE (Fith) (BIEM))) 121,
BE—REZHNICHRIBEMIEENTEVEST D RO ZOMER - FHEICEHINTWIERIFEENT
BUEEA,

ZOMER -FHAELT BERORBHEAT UTOEREN 77V b i,

o AABMIEEDTEDRRICKE T I EF I b NS FHE

s AABMIEEZNAETRE T 255 AEORERBICTILONEEER

o EREANFICTIONEZY T ROEERICHNDIER

° ZDMEXTEHDOLNBIIHANIEERSE
FRERDOSH BEEERIIEH LS . BHEPER 0N AR TES LU ETESHRF/-IXET
BRTODEE ZDMBOEBRZFIIZDEHET7 7 KhoihbNET,
MINOOBERIGERRRZICLVES T 5720, BhICRE. LRESARTIENTEE A,

KYZEBEROAHA 2O LREASLUFHEA LR BRI LUORREORERMEICLVRELD /O FFICKEHTLIEN TEELA,

2



4, Fi- FHEHF

Tk
o MEIFRICEHOFRICEAINET,
O LUTOXRIFEAKEZEDRRBNFOMETHY ERMTEFICLVELDIGENHVET,

N FriSft. B B4R PTS it @EélFﬁ & LTER
: BLOHAF WHERLITNLT20.315%
s (FR5Y) I FrSRt. BB R PTiS BEAGSE LTER
BLWEER BLUOHAFR e (OB IMEERDERRGEER) ICHLT20.315%

¥ EERMEKIZ2025F4ARBENH DT,

MINISA(DEEREIEBRFIE) |2 ZHBDOHZANISAIL. D EEESRAFICET2IEERMEETHY ., —EDFEE LRELT,
BE — E%E@%ﬁl’c%ﬁt CBAL-DNERAREEEREDOE LR LSS L OEERSAER CIERRE AV ET,
ZHBICAENDDIE Jbﬂi’c#%ﬁmr‘%ﬁﬁ SL BE LB ZHI-LI-AREBATIRE —EOXHFICEAETEH
X RERYET, <7ol,< Jbz#‘i IEMUWEbLEIEEL,

XONE R ERIERR D E ttmt I HEEFEOREN EREERIGENHYET,

Xiwai%é.\Li\J:EattiittUiTo

KRED W EIN-BEFICE MEENPLEEINIEELV’HYVET  REOEIFEVOFEMIC OV MBEFEMAREIC
THEFRINBZ t%%&b&bbi'&

(BEER) REEXR

Ei&@tﬁﬁ%ﬁ E ORI (2023108260 ~2024F108250) 12517257 7> FOMRER (FX
B) I T 0R’Y T,

RREXR(0+Q) QZD777FDERDILR | QREX7 7V FOEREEER DR
1.18% 1.12% 0.06%
1.09% 1.03% 0.06%
1.03% 0.98% 0.05%
0.99% 0.94% 0.05%
0.98% 0.93% 0.05%
0.98% 0.93% 0.05%
0.98% 0.93% 0.05%
0.99% 0.95% 0.04%
X ERIE HRPEOBAREZICEHINTL IR ER (RAE LT BARFEEL TEREFHR S JOB MG
FEEENTLWELA.)TT,

KBRERT7 7V RElE . ZO7 7Y FAEANTWAREETIAETT,

XODERIZ BELXE77Y X~ T-BRAEHEE A,
XONERLQOERIL T LEEIN-HRVELRZBENHY) ET,

XELR 77V FICITEREEERUANADER’H2H5ELHNETH LR ICIEEENTEYEHA,

KEEHEZOHMIZ. WRBOEARSE (M) 2 B LSV AB AN REMICH 2 ERREZLERK
SN, LRRDOBBRERABIHINTWIHZEELHYET,





