Q Monex Asset Management
REERHAERTEH/RES)
MSVANETFEERS 7 7~ F(Ad—2X)
MSVANETFEERS 7 7~ F(BO—X)
MSVANETFEERS 7 7 v F(Ca—X)
MSVRAANETFEER2 7 7>~ F(Da—X)
MSVANETFEERS 7 7~ F(Ea—2X)
MSVANETFEERS 7 7~ F(Fa—X)
MSVANETFEERS 7 7~ F(Ga—X)
MSVANETFEERS 7 7~ F(HaO—X)

EIMERE /AN BEEES

MR =AM HE 2026E7H28H

A onCOMPASS sa7520z1x

"\ \'\

J

EHT 288
B S —
BRI

350+

BEROBE
B —
BAMIE

55 1+m

48 E TOISEMO T 7~ 5

BEeH 1,0005=
P 63450+x i" e
DR 10050+m

AER . EHBERIREIERIZKOBEICEDICERREETY,

® 477 FICEY3IREEFHAEFERERRE) 2 3UHMLERI. ZRSUHOFT—LR—JTHETEET,
¥ FEICRKEFENROILARTI FENTLETH REFEOROEXIIREEFTHAE GBRERRD)
ICIBEHINTULET,

® L7y FDMRGESH. B 77 FOEEMEA, £ DMITRAL[E TEDEERHEITEMLEhELLLE W,

ELEc il 77 FOERADEREITIE RESHANDRER
IRV IR-PRYNIRIAI MRS @ e
BRI £ E ERE S DEMBRE(£75) 528823 o 03-6441-3964

ZIRE EEXHOIR~1TE

777 ROMEDRES LVEBETHE m R R — 3

https:/www.monex-am.co.jp/
=ZUFJERRITHA=1

TEBAICEBLTR. . FAEOARABZTRICEREHALTEIL,



AmaE BHEES

ZOMEE (RERFFTIS SO TR 50
JBhnEY PN BEEE (BEEE M -EF- F1[A] (BEEEE) *+7- (E e )
TENEAR(S) BERHZEER)) = Jpu R | ATV

XEUMXDICHEHLTWAIAEBEAY Y IZ . WHTOABRYIZICWTEINYyYOEEATZHLTCBYET,
XEGEPHEBLIUVBEXDDERICO WL, —REFEABEEREH S H— L= (https:/www.imaj.or.ip/) TZHER
{7Z&0y,

o [MSVRANETFEER 77> F(AD—X) Il MSVRAETFEER 77> F(Ba—X) I MSVRAETFEE
fic 77> K(Ca—X) ]I MSVRAETFEER D 77> K (Da—X) ]I MSVRAETFEER S 77> R(Ea—2X) ]
[MSVAAETFEER D 77> F(FI—X) ITMSVRANETFEER S 7 7> F(Ga—X) [IMSVHRAANETFE E
77 R(HI—R)JOEEICOWTIZ . EXSH L. SR REGESLIEDETEICKLY  AMiasFEHE
%2026 7 H2THICEAEMEREICIEHLTEY 202678288 ICFD/FHOMANFRELTEBYET,

O LTV FOEMARICBELERLEE T )HE REGTEAVKEEANCETHEEICEDE FIC
SREOEMEERTIFRIAEITVET,

0 LTV RDERMER GREICEISZASHOEBVESZEDODREENRBMITOoNTUVET,

o REGFEAGAZFERERRES) . REFDFRICLVRTSHNIBEERLENORMEINET,
BHECHERINIBEIF ZDEZIBS TRHIELTELLDITLTLLZ L,

EESHDER

NARY DA PRYMNRIAI RN EH

ZiEattA THRYIA Ty b2 IX v b MEREH
ZRIEAR 20154 8828H

BAE 14EM (2026 F48RA}RE)

BRI REETHED

1.225829E M (2026 4B HIRHE)

AR EERER




77 FOEHB

77 PP RIANGEXVEOERLGRRELE LINEOHEREBIELOER%
TLWET,

77V FDE

(f/\) bﬁ‘@if: INAEOCEREMIGIFFICEZB LTWAREEEITS
&) E&P rrERENRELET.
XA EE - A E DS EE S EE e 8 LT E eSSt e B A B LSS, £/ FTF

& 1d. [Exchange Traded Fund] DEEFR T, E ICERNA DK Ex- U — FEICETIBEDA VT vy REIE
EIHZ ¢ BIEELGERMTHOhNTWET,

o REEFIAS~OREZBLT.ERNOKR ES TBEREFFT (V- ~REMIC

DEIREEITWET,

- ZyvFioRe | BEYRI(ER) |BFVI—V(ER)
AD—X UR—>DEEBZBILO>D UXIEIMMZBI A REHRLET 4.0%~6.0% 2.5%~4.0%
Ba—X UR—VDEBZEIB LD URIEZMNMI DI L EEBELET 5.0%~7.0% 3.0%~5.0%
Ca—XR WRIHESHBILO D MBSO Y- OEEEBIELET 6.0%~8.0% 3.5%~6.0%
DI—X UXIZHIE LoD MHILDUR—DESE BIRLET 7.0%~9.0% 4.0%~7.0%
Ea—X UR/ZEEICRY DD MOV E—DESZERLEY 8.0%~11.0% 5.0%~8.0%
Fa—X YR DDO MIGDOVEX—>DEESXBIELET 10.0%~13.0% 6.0%~9.0%
GA—X VR—>OEBZELELEBOOVRIZRVET 12.0%~15.0% 6.5%~10.0%
HO—X U=V OEE*RELLMBLOVRIZER)ET 14.0%~17.0% 7.0%~11.0%

o [MSVRAETFEER D77 FIIZ BET Y RIAEANMBEWIEICIAT—X] . [Ba—X],
[Ca—X] ID3—X| JEaA—Z] [Fa—X] IGa—X] [HaA—X]D8D>D 77> KT
SINTWET,

MR TI7VRARBET I RIKEREERE) EIE. 77 FOBRINKROEERE (ER)DBERERL. &7 7
VRICBII2EERDZAETABROBZEL LTERALET, 20O K77 FORBO Y RTKENBIZE
YRy KEZ ERIBIGECTRIZHELHY)ET,

BREEFEIEFR. FHELT. mERESIVINEHEZIIRLTHEL

BREZITVWET,

0 REEFTIIEDOETHEALXIZI. SMIE>ZEARAELET,

OB EXTTLEDEENDEALLKRICOVWTIZ. MEBESLONEEELMRL AT
LEX9,

0 HENROBEBETIISICOVTIE. THEOREECERERBICEAIRELL NIHEE
SO RITEOERV A VEEMELCHANI SR EETLE T,

HANTUWARABEEEICOVWTR. A ABAYSEZTSIILEY

HYET,

0 NEEBEBHEDOIBBEH L TWBAREETIIED—IBELLUILTICTOVWT . HHO AT
Ny CHETIZET. EENICENESICES T I2EEIZAICRETLIIENHYET,
L7772 FOREBICIZ. RAELTRY 2R Ty b2 IA YV MR

S LDRE—EEZHNOHEEIPRETT,

0 Y TFURIF RBIELTY RV IR Ty b2 XA MEREE I EE—EEZHICHNT
REWNRETD 77 R T LD 2T E 77 FOBREICIE RAIELTY Ry T X -
Ty bR IAVMERASHERE—EZNZHFETILELNHYET,

2




77 DA

TR F T T X ARICKYEREITWET,
<T7vE>
MSVAANETFEER 277> F(Ad—X)
MSVRAAETFEEE 977> F(Ba—2X)

MSVAANETFEER S 77 F(Ca—R)
MSVRAAETFEEER S 77 F(Da—2X)

Al B
E
>

SE% - |_MSVANETFEERS 77 F(E3—2X)
EEL%E ] MSVANETFEERS 77K (Fa—X)
MSVRAAETFEER S 77>~ F(Ga—2X)

(DR EkKH) DI K5

MSVANETFEER 277~ F(HaO—X)

<TE(SFTAL > <KENBIRENTR>

HRASE DR
HREEDESF

HRAEEDOY—H

TR F 7 77 AARE G EAPCEEREICEERET D TR EHOMOREETIE(IC
BRETHIHEEATT . 77 FF 7 770X Ed,. —RBREBEANEEERERSNTOHIRA([ERE
EEFE0ERICETARAF2R) ICRETE 77 R F7 770 XN 0NET,

7Z7vRoarye7k

@ BERKHAORE
ROFBHEELEL W T HIRERELET,

° SRERIEIFTIC EBLTWBRERETIS DI B,
HR3 | ASEFICITH T VB 317 CREDIE D B L 8217)
o BEREFEAFOERERIRIBREE

(1E FERBIZE) AR 19 | BRAT 42 $4479

© wENL L8RS

REEEA - TREETISE R DERAHICHKST

BEAHLEY,

O HHANTWREREELIEZERADKRIDES.
TEEKREEFX(V—FDEODEEI I XIIHEE
LT DB EAITWET,

CEAMEBES 52D —EH LTI LTRADAEAy U%
TO REGESSRIRBETE LA HY T,

o HiEgm. INKHEES URIDEEICLYEEIC

BEJZIADRNZRELET,

REWFR
1 6000 #&1%

R—bF7xVFEBE

FEERERFT()—H)

EAEZ® E AR

NEEZ

KERFAA—VRELTO—PITHY  RBEERLDHEDHY ET,

ExBm. mRBAFICL>TE LROERATELWGELHYET,

2




FLREHIR

® REFEMASNDRER S ICIIFHIRERITETA,
O NEREENDKREENBICIIHIRERITE LA,
O BETFHEGI OB Ay PERICRELET,

SECAE

FRAIE LT . BFI0A25H (REBDOHZEIFREEHR) DRERIC D DEZTVET,

o DENRAF REZEREOHN F RAFNRBLUTERGHERZEAET,)FOREELET,

o NEEEHR i\éaﬂ's/ﬁi‘ib‘ﬁﬁﬁﬁ,@kﬁ mREAFEEHELTCRELET,
112 L DR RED VOB E ICIENEZThARWI LA HYET,

XIFEDINRENEEED I NB IR ZOREEICDOWTRIETHALDOTIEH Y FE A,

BE2PM. mRBRAFICL->TE LLDOERATERWEELHYET,




1. 77 FOEK 56

W ENNREEEHFEIR
RENREBOREIETES—E
RN T ORAEHRIS e

NEXT FUNDS ElN{&E%: - NOMURA-BP| fA&EEN B Fi5I%(E =F:N EmfEs 0.07%

& i 7—X-a7BAEEETF B ENES 0.06%

& N A =R KE = RIAEETIBETF KE BoMES 0.03%
WA= Rb=2 AR —F 2 aFIHEF ETFCRF LAy T H 1)) KE BOMES 0.07%
NEXT FUNDS TOPIX3EEN B! Fi5#%15 EFN ESap S 0.0505%
EBA T IR T 7 RTOPIX SN ERtk 0.048%
iz 7—X-27 TOPIX ETF =F:N BNtk 0.045%

B on—pb—sn 2 by s ety bETF *E oM 0.03%
Ny A= R -FTSEREETH BRCKE)ETF KE B 0.03%
Ny H—R-FISE-T~v—v 7 < —4 v VETF KE BRI 0.06%
SPDR R— b 717 S&P 15000 > RJy b X by o< —4 FETF KE BHAER 0.03%

i ivr7—X £ A—/NL REITETF KE B — b 0.14%

X EFRIE.2026F4B30EREICH ITIRENRESTIREETASFTHY  SREBLLDHBENHYET,




2IEIYRY

L7 FOEEMBILI EAABMESEFEDEES S ABEGOEEFICLY ETLET,
F- RENAEABMIESORITEORE - UK ROEABLOZNSICET BHHAEE
MO EEZZITET LI > T REERIIHEFTELELRY BETEKIIRIEZN S
HLOTIIHEL . TROZTHEHICKIVEEMBAL’ TELTHEERZHEY KETEZIAL
CEHDBHYVET . ERICEZERIIINTREEDESIFICREELET,

FLoEEMBEOKEER

Vo F‘L;t\ BREETAS~DREZB L T EEMICIIKEAZTETRE
THHEDHY FTEAOME T ERRCEBRIRBUS - BAIESE. RiThE
DEE. ﬁiﬁ@ﬁ#&ﬁﬁ#@%%;&iﬁwﬁﬁ LET KA DMIENEE) I 111K,
Y77 ROREEMBOZHERELRYET,

0 L7 RIR REGFHASAOREZBE L C.EEMICITY - FEBRETRE
THGENHYET, Y —FOMIEIL HEZ) — b EAANONTWBRBIE
ZOMECERFICNARALCTBRESEOREZZITEHLEI . U—F
DO EFHIT NI Y77 ROEEMBEOLHERERY FT,

o YTr l~“ ;,t BREBEXLIEDRELZELT.EEMICIIESERERRE
TRGENHYET EEOERTEEOEHKEN LR ET) LEHEICIE,
— AR {:*:%%%W% ITELER) L LU 77 FOREEMBOLEER L) ET,
T EBESORGFHECENELMSEEIEEESEZIET,

0 ET7FV NI BAAEREEICOWVWT, —BPOEEIC iﬁF‘?’C?%**’\//%E
TOWETA ABAY A T>TWAWEEICEVLW T IHRELTWAIREES
HEORITEE! ﬁL,’CF'%Z%L:ﬁ:*LL;E‘é’J?‘/P@%Z@ﬁ%ﬁ@iaﬁ%t?ﬁ.cU\
ASICENIEE 77 FOREMBOTEZERICKY £, if— H o & A
BEANYYORNREBINEREEDBEOEALVEVSEES HEYUBEE
EDEFZEHYPONY AR MDD BI L ::%iﬁ<7l:_éh\

0 77 NI REEFIASFNDEREZ BT RENICKE LTV S EMEESS
ZEDRITEOUBIRREIIERRROBA FEFOLEICLY . HT77 K
DEEMEBMA TELIBREWDIENDHYET,

o LTV RIZCEVWTE ‘Wﬁunﬂxélﬁﬁtiﬁ@&ﬁ{? A ETAE IS
T HERIC, BRI, HX’—EHE BeIREIFICL) DL RISED T TOEA| %
TR WERICIE T %%h\b,ﬂﬁﬁ’c%%{w%t:»ﬂ) CHRB| TERWLWT &,
EFENAKECARBZIENHY) BEEMBICKEZS LTI AIGEELNHYET,

o YTV RIZERE T ASEZBLTCEEMICEFEEOEKABLVNESZ
KEXNRET Bi5E %Ui'?'ovrﬁ,.i.@ﬁ/u’(’%xﬁf?%@:—%@x'ﬂﬁ &R
MG AEEMEIRA L IREL-ESDORINARE AL RELT
BEEFESDMIEN RKRELEE T HAIEENH Y F T,

EEMBOEHER L. LERICRESNDZHDTIEHY A,

MmiEEeY R

EMNEEBYRS

REEFBIRY

hvbI=VRY




2IEIYRY

Nz EEICBTIBRFER

o NN EIE GTESEPICREL-EARREZEREORUFNR S LVTERGHOIREZEAE
T,))ZBATITHONZHEDYNHYFET - DEEEDOKEIT LT LLFERBICE IF277V R
INHFEHERTHDTIEHYF A,

0 ZHREOERNTADRRIICEI>TIE DEEDEEEE/IET—EI. REICTEAD —IBILWERLIC
HMETHEENHYETANTAREIL EBNEKREEXTEREITHIZTBREFOREBITAD I LT,
SREBICERAYET,

o NEEBIFMEEIOTIONE T, ZO-D DEETIVWEROMEEILRD TR FHHE
MEEA T HRITHEREARYFI,TEAFFOERPGSU L ICAREOXIWETIHE SEAEH
DEEMEBIZETHIREHEHANTTE TSI LRV ET,

ZDDEESEE

0 HTFVRDEERBICH LT AEDEARAAT/IZIIRKEOBRERAADN H-T-15HE . EEMED
ZENHGHAE RS ERDIAEULHYET,

O LTV RNIE EEYIMICL - TIIREDHRERGTISICERRET LI HVET . T DD HK
REETILEOTELA KRG ENHYET,

0 LT RFOBBEICEALTIE 77—V 7 -7 (SR amEG EE3TRO6DRE) DEBIEHY A,

0 77V R ABEOREKDRE LGB CHNESZFLY TID2NENELEECE-2EBIHIHIC
POLWTHHSRENEZELLGAFIC. —BNICEABEDORSMUINET L. MHREBISEFTED
M TEEI TEAWI R BEIENBREoNTLEIVRIAHY EFT, INICLY EEMEBICTAF X
DEERRITT RSP e DEIAADZ( T TP IEE R DM BERED B TILHELET S
AIBEMED B V) £,

0 Y77V NI FEEVPREREZITIEIHY F A7 AL FEIEE R MEREZNEREXLEDRED
WRTIEHNEFAIMATCASFEHZBLTEALTLWAWGEICIZI HEEREEEONREER
DEHE A,

YR DEBREF]

O XX TIZ . ERBYUMEBENOMILAZYRIVEBIBLE ERA N7 +r—< VAT E TR
TV RDEBEERROEZ RV TEDIRIEBZITHoCWET /- EHAMNICFHEEINEU RS
BEREERICHRT77VFOVRI DN OERZRELE T SO EEBAFICE VW T ER/ 74—
URFHA A EOBELITOLW EERBLZITVWET,

O RFESHTIE REBEYRVEBICEHTAREEZTED. 77 FOBEABED RV RIOEZRZY VT
BREEERTHEEDICBERHORORTE - RIEBEEZITVWET,

0 VRUBEBEERII RBEY RV EBOBEYAEROERCREEYXVEBREBRAICOWT EEL
9,

2



2IEIYRY

B =Z 1Bk
MSVAAETFEER S 77 F(Ad—X)

77V FEtDRROLEES T A EDIEERDLLE

777 FOEREERR USRS BREEEMBEOKY

(M) (%)
20,000 100.0
15,000 -~~~ === ===~ === === 75.0
10,000 S = = e 50.0

BJ000 f-- === === 25.0
0 hu.n..__t____m'.“_g__r_w__nt._____._lﬂ 0.0
777777777777777777777777777777777777777777777777777777 -25.0
—————————————————————————————————————————————————————— -50.0
mm Ty ROFRBEER%) (B8 | -75.0
—— EAEMEE (M) (L#)
-100.0
2021/5 2022/5 2023/5 2024/5 2025/5 2026/4

N HRELEMBIIMIFONEEEFRELZHDL
HIBLTCEHELTWET O RBEOEEMEBE FERVET,

0L TP RDEMBEEE (202158 ~2026F48 DR AXRAD
BEXRAWTER) X BB 0DEEE2BRELILbDERRLT
HELAEEBEEZEARHINTOET DT, EEROELEMEEIC
EOWCHEL-EREERLIIELRZBELNHYET,

MSVAAETFEERES 77 F(Ba—R)

(%) (2021458~2026%4R)
100.0
5.0 --mmmmmmm oo e
s05 557 o
50.0{ --------~ R DR R SRR
24.8
25.0f--c-c---- K232 P 16,0~
0o 7001 lllF SR g6 B uﬂ
| 76 11 58 g7 —‘6)9_2'7 6 27
2B 0f- - T e e
500~ e BAfE
Ti5(E
S R e .O;fﬂL
BME
-100.0

778 BAK SERK FEER BARE SERE FEEE

ORFMABESFAITDWT,2021F58~2026F4 B DSEMD
FRXRBICHBITZERIEMOEEZEXROFIYE RAE R/IMEE
FRL. 77V FEORENBREES 7R EFEE2MICLLEKTES
SOIER LT D TI MORENEEEI FRTRTAHT 7
VROEBENREIEBY A

0L TV FOEMBERIE MilgIonRezBERELLBOL
A LCEHEL-EREERNEEHINTWET O T EEDELE
MERICEDOWCHEL-EHEERLIRLIHENHVET,

777 FOEREERR VS REBREEEMBEOKY

(M) (%)
20,000 100.0
15,000 - 75.0
10,000 ——gaes R accchectaaas o0 C o s aaaadndl I 10 W)

5,000 [~ === 25.0
o) LILTTETH r——t=—= T[] ] T Prrm—re 1
------------------------------------------------------ -25.0
------------------------------------------------------ -50.0
77y ROSERMBEER (%) (B8 [ -75.0
— EA(RFE (M) (o) 100.0
2021/5 2022/5 2023/5 2024/5 2025/5 2026/4 .

oNEEREREEMBIEIMIIFTONEECEZBRELIZLDL
HBRLTEHELTCWET O T REOREEMEBLIIRRVET,

0L TP RDEMBEEER (202158 ~2026F48 DX AXRAD
BEZAVTCER) IZ REIFIONEEEBRELI-HDEHRLT
HELAERERRATHINTVET O T EBROELEMEE(C
EOWTCHEL-EHBEERLIIELIHELNHYET,

77/ FEEDRROGEES 7R LDEERDLLER

(%) (2021558 ~2026448)
100.0
750 ””””””””””””” 621 ”””””””””””””
50.5 55.7
BOIQ) --------- R o R
24.8
250111918 {75 O B2 Ta 3 T 16.0-----
- i 15.3
0.0_E33L, 1 1 1 gz% n561 9.7
-5.7 7.1 -5.8 _ 6 2.7
_250 __________________________ 9_7_ _____ @.9 __________________
00| S8
| P OFfE
’ BME
-100.0

L477vF BAK GEEK FEREK BARE SERE FREE

ORFKMABEBEYTFRIZDWNT. 2021F58~2026F 48 DSE/H D
ZRRBICETPBERIEMOBEEROFHE, RAME. R/IMEE
FRL. 77V FEBORENHREES/ 7R EZFEE2MICLLEKTES
ISNTERL=H D TT MMORENAEES FRTRTHALE T
YROBENREIRY A

0L T FOEMBEERIE MIlgIonResBERELLBDL
A LCEHHEL-FREER THINTOHET O T REOEE
MEICEDOWTCEHE L FREERLIELRIBENHVET,



2IEIYRY

MSVAAETFEEES 77>~ F(Ca—2)
777 FOFREERR VA BB REEEMBOHR

(M) (%)
20,000 100.0
15,000 75.0
10,000 50.0

5,000~ 25.0
0 mlllllm-h.u_._r.__ul-ll_mmullll.__g_.mlu.llll 0.0
ffffffffffffffffffffffffffffffffffffffffffffffffffffff -25.0
****************************************************** -50.0
mm Ty ROFRBEER%) (B8 | -75.0
—— HAEMFE M) (o)
-100.0
2021/5 2022/5 2023/5 2024/5 2025/5 2026/4

N HRELEMBIIMIFONEEEFRELZHDL
HIBLTCEHELTWET O RBEOEEMEBE FERVET,

0L TP RDEMBEEE (202158 ~2026F48 DR AXRAD
BEXRAWTER) X BB 0DEEE2BRELILbDERRLT
HELAEEBEEZEARHINTOET DT, EEROELEMEEIC
EOWCHEL-EREERLIIELRZBELNHYET,

MSVRIAETFEER 277~ F(Da—X)

77V FEtDRROLEES T A EDIEERDLLE

(%) (2021558 ~20264F48)
100.0
T
s05 557 o
50.0{ --------~ R DR R SRR
25.0-15.6--{R)775 K232 R s 16,0288
0.0 L—n6'11 L I | 2;217 n5-61 uﬂ
-4.2 71 -5.8 _ 6.9 7" 6.1 -2.7
_250 ,,,,,,,,,,,,,,,,,,,,,,,,,, 9,7, ,,,,, @,9 ,,,,,,,,,,,,,,,,,,
_500 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, BAfE
Ti5(E
_750 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, .O;fﬂL
BAME
-100.0

778 BAK SERK FEER BARE SERE FEEE

ORFMABESFAITDWT,2021F58~2026F4 B DSEMD
FRXRBICHBITZERIEMOEEZEXROFIYE RAE R/IMEE
FRL. 77V FEORENBREES 7R EFEE2MICLLEKTES
SOIER LT D TI MORENEEEI FRTRTAHT 7
VROEBENREIEBY A

0L TV FOEMBERIE MilgIonRezBERELLBOL
A LCEHEL-EREERNEEHINTWET O T EEDELE
MERICEDOWCHEL-EHEERLIRLIHENHVET,

777 FOEREERR VS REBREEEMBEOKY

(M) (%)
20,000 100.0
15,000 75.0
10,000 50.0

5,000 | -----mmm e 25.0
0 mlll.lllulnllm_.L.lllllslI""mlllm-__A_.llllllllm 0.0
------------------------------------------------------ -25.0
------------------------------------------------------ -50.0
e T ROFRBEER%) (B8 | -75.0
—— HEME M) (L) 100.0
2021/5 2022/5 2023/5 2024/5 2025/5 2026/4 .

oNEEREREEMBIEIMIIFTONEECEZBRELIZLDL
HBRLTEHELTCWET O T REOREEMEBLIIRRVET,

0L TP RDEMBEEER (202158 ~2026F48 DX AXRAD
BEZAVTCER) IZ REIFIONEEEBRELI-HDEHRLT
HELAERERRATHINTVET O T EBROELEMEE(C
EOWTCHEL-EHBEERLIIELIHELNHYET,

77/ FEEDRROGEES 7R LDEERDLLER

(%) (2021458 ~202644 )
100.0

TBUO| -

so5 557 02l
500 I
22.7 24.8
25.0f-4&L--- 232 16.0-----
17.6 15.3

0ol B0z I * I * l oo Klss BAS
PN I SO T S C e S
50,0 | < BAME
R ST
100'0 Ml

L477vF BAK GEEK FEREK BARE SERE FREE

ORFKMABEBEYTFRIZDWNT. 2021F58~2026F 48 DSE/H D
ZRRBICETPBERIEMOBEEROFHE, RAME. R/IMEE
FRL. 77V FEBORENHREES/ 7R EZFEE2MICLLEKTES
ISNTERL=H D TT MMORENAEES FRTRTHALE T
YROBENREIRY A

0L T FOEMBEERIE MIlgIonResBERELLBDL
A LCEHHEL-FREER THINTOHET O T REOEE
MEICEDOWTCEHE L FREERLIELRIBENHVET,

2



2IEIYRY

MSVAANETFEER S 77 F(Ea—X)
77V FOEREERR UL REBRELEMBOKD

(M) (%)
24,000 100.0
18,000 75.0
12,000 50.0

6,000 25.0
0 0.0
ffffffffffffffffffffffffffffffffffffffffffffffffffffff -25.0
****************************************************** -50.0
mm Ty ROFRBEER%) (B8 | -75.0
—— HAEMFE M) (o)
-100.0
2021/5 2022/5 2023/5 2024/5 2025/5 2026/4

N HRELEMBIIMIFONEEEFRELZHDL
HIBLTCEHELTWET O RBEOEEMEBE FERVET,

0L TP RDEMBEEE (202158 ~2026F48 DR AXRAD
BEXRAWTER) X BB 0DEEE2BRELILbDERRLT
HELAEEBEEZEARHINTOET DT, EEROELEMEEIC
EOWCHEL-EREERLIIELRZBELNHYET,

MSVRAAETFEER 277~ F(FA—2X)
777 FOEREERR VS RESBRELLEMBEDHEB

77V FEtDRROLEES T A EDIEERDLLE

(%) (2021558 ~2026%48)
100.0
LT R
s05 557 o
50.0f--------- . B R
26.6
250 a8 OB s 16.0-----248
N0 -
OO 1 1 1 “217 1 27
-3.2 7.1 5.8 =l 6
_250 ,,,,,,,,,,,,,,,,,,,,,,,,,, 9,7, ,,,,, @,9 ,,,,,,,,,,,,,,,,,,
500~ e BAME
i
S R e .<>;f:ML
Ml
-100.0

778 BAK SERK FEER BARE SERE FEEE

ORFMABESFAITDWT,2021F58~2026F4 B DSEMD
FRXRBICHBITZERIEMOEEZEXROFIYE RAE R/IMEE
FRL. 77V FEORENBREES 7R EFEE2MICLLEKTES
SOIER LT D TI MORENEEEI FRTRTAHT 7
VROEBENREIEBY A

0L TV FOEMBERIE MilgIonRezBERELLBOL
A LCEHEL-EREERNEEHINTWET O T EEDELE
MERICEDOWCHEL-EHEERLIRLIHENHVET,

(M) (%)
30,000 100.0
22,500 75.0
15,000 |se 50.0

7,500 25.0
0 0.0
------------------------------------------------------ -25.0
------------------------------------------------------ -50.0
e T ROFRBEER%) (B8 | -75.0
—— HEME M) (L) 100.0
2021/5 2022/5 2023/5 2024/5 2025/5 2026/4 .

oNEEREREEMBIEIMIIFTONEECEZBRELIZLDL
HBRLTEHELTCWET O T REOREEMEBLIIRRVET,

0L TP RDEMBEEER (202158 ~2026F48 DX AXRAD
BEZAVTCER) IZ REIFIONEEEBRELI-HDEHRLT
HELAERERRATHINTVET O T EBROELEMEE(C
EOWTCHEL-EHBEERLIIELIHELNHYET,

77/ FEEDRROGEES 7R LDEERDLLER

(%) (202145 8~2026%F418)
100.0
T5.0 - - = s
so5 557 02l
500 ”S;O’é”” - D
25.0}-9---- PSPPSR o rXYRE | REEEEEEEEEES 16.0----- 24.8
13.7 17.6 153 g6 97
OO L L L Il “217 n561
-3.9 7.1 -5.8 _ 6 2.7
_250 __________________________ 9_7_ _____ @.9 __________________
500 BAME
\/ifgﬁ
_750 .......................................... <>:F fi8
BME
-100.0

L477vF BAK GEEK FEREK BARE SERE FREE

ORFKMABEBEYTFRIZDWNT. 2021F58~2026F 48 DSE/H D
ZRRBICETPBERIEMOBEEROFHE, RAME. R/IMEE
FRL. 77V FEBORENHREES/ 7R EZFEE2MICLLEKTES
ISNTERL=H D TT MMORENAEES FRTRTHALE T
YROBENREIRY A

0L T FOEMBEERIE MIlgIonResBERELLBDL
A LCEHHEL-FREER THINTOHET O T REOEE
MEICEDOWTCEHE L FREERLIELRIBENHVET,



2IEIYRY

MSVRAANETFEER 277~ F(Ga—X)

777 FOEREERR USRS BREEEMBEOKY

(M) (%)
30,000 100.0
22,500 75.0
15,000 50.0

7,500 25.0
0 0.0
****************************************************** -25.0
****************************************************** -50.0
mm Ty ROFRBEER%) (B8 | -75.0
—— HAEMFE M) (o)
-100.0
2021/5 2022/5 2023/5 2024/5 2025/5 2026/4

N HRELEMBIIMIFONEEEFRELZHDL
HIBLTCEHELTWET O RBEOEEMEBE FERVET,

0L TP RDEMBEEE (202158 ~2026F48 DR AXRAD
BEXRAWTER) X BB 0DEEE2BRELILbDERRLT
HELAEEBEEZEARHINTOET DT, EEROELEMEEIC
EOWCHEL-EREERLIIELRZBELNHYET,

MSVAAETFEERS 77 F(Ha—X)

77V FEtDRROLEES T A EDIEERDLLE

(%) (202158 ~2026%48)
100.0

Z P L TT

s05 557 &

S VI R DN R e

25.0/ - - TR O3 e 160 -
17.6

OO 15.15 L I 15.13 0.6 | n5-61 uﬂl

N 5.8 00T 1 21
130 ) P Tl ™S 97 68 61 L
0 ] BAfE
B 13 ) .O%’QE
100'0 B/ME

778 BAK SERK FEER BARE SERE FEEE

ORFMABESFAITDWT,2021F58~2026F4 B DSEMD
FRXRBICHBITZERIEMOEEZEXROFIYE RAE R/IMEE
FRL. 77V FEORENBREES 7R EFEE2MICLLEKTES
SOIER LT D TI MORENEEEI FRTRTAHT 7
VROEBENREIEBY A

0L TV FOEMBERIE MilgIonRezBERELLBOL
A LCEHEL-EREERNEEHINTWET O T EEDELE
MEBICEDOWCEHEL-FRBEERLIERIBENHVET,

777 FOEREERR VS REBREEEMBEOKY

(M) (%)
40,000 100.0
30,000 75.0
20,000 50.0
10,000 25.0

0 0.0
------------------------------------------------------ -25.0
------------------------------------------------------ -50.0

e T ROFRBEER%) (B8 | -75.0
—— HEME M) (L) 100.0
2021/5 2022/5 2023/5 2024/5 2025/5 2026/4 .

oNEEREREEMBIEIMIIFTONEECEZBRELIZLDL
HBRLTEHELTCWET O T REOREEMEBLIIRRVET,

0L TP RDEMBEEER (202158 ~2026F48 DX AXRAD
BEZAVTCER) IZ REIFIONEEEBRELI-HDEHRLT
HELAFEBERARHINTWETOT, EROEEMEE(C
EOWTCHEL-EHBEERLIIELIHELNHYET,

77/ FEEDRROGEES 7R LDEERDLLER

(%) (2021F58~2026%F418)
100.0
750} - i
so5 557 02l
50.0(-40.0- -
24.8
25011175 K178 OB IS I8 B
OO L L I 1 “217 n5-61 '
-5.2 71 -5.8 _ 697" -6.1 -2.7
_250 __________________________ 9_7_ _____ @.9 __________________
00| S8
\/il;]‘g
_750 .......................................... <>q: fi8
£/ME
-100.0

L477vF BAK GEEK FEREK BARE SERE FREE

ORFKMABEBEYTFRIZDWNT. 2021F58~2026F 48 DSE/H D
ZRRBICETPBERIEMOBEEROFHE, RAME. R/IMEE
FRL. 77V FEBORENHREES/ 7R EZFEE2MICLLEKTES
ISNTERL=H D TT MMORENAEES FRTRTHALE T
YROBENREIRY A

0L T FOEMBEERIE MIlgIonResBERELLBDL
A LCEHHEL-FREER THINTOHET O T REOEE
MEICEDOWTCEHE L FREERLIELRIBENHVET,

g e



2IKEBEYRY

<REBEIFADIEH>
B A& #: TOPIXE LA HIEHK
S EE #R - MSCI Kokusai (World ex Japan) Index
HrBE % © MSCI EM (Emerging Markets) Index
HAE & : NOMURA-BPIEE
S EME  FTSEHFEREA > T v/ 2 (BR<AER Ay PR LAR—2Z)
B [E {& : THE GBI EM Global Diversified Composite unhedged JPY index

CEBADERII ABE~Ny VB LICEZREZBELTC AN—ADEHEHABLTWET,

BEEER I FACTSETHMR AL 2 RIEH e H LIS A HBELTHVET,

© TTOPIXEEZIA B 1L BARDOKATIBALEICIBBE T 2L LIS BRENRELTOBEMEABETEY—Ty b _RUFv—0 T REEEELIZDDOTT,
72 H TOPIXIZEE T 2 E(FHE. MMM EEZ Db —t) ORI IR A S IPXIRF £ 7 I3 A SHPXIEH O BBt ICRELE T,

® 'MSCI Kokusai (World ex Japan) Indexatd. MSCl Inc. 2 Bi%E L7-. BARZBR<HEHF O ERDOMRRHIBOEB T 2R T KMIEH T BELYEEELLHDTT,
MSCI Index|Z B89 2 Z/EHE. MM BAEIE T Db — I DIEF 1L MSCI Inc. ICIRBLET,

® "TMSCI EM (Emerging Markets) IndexJld. MSCI Inc. A’ B8 L7z tE R OFRE O KA HH OB 2R THMIBR T BYEEE L7-H D TT,MSCl Index
B9 2EMFE. MM EEZ O —YIDOHEF] 1L MSCl Inc. ICIBELET,

© TNOMURA-BPIEE IZ. BN 74T a—> v — - UH—FRAVHL T4V I A/ HIRNERTE ARDAEAN G EE TS EEO R % R TIREINE
BT —EOHEAREECE SV TERESNAEBR— 744D/ 73— X ER(ICHESINE T NOMURA-BPICBI T 2 F (FiE, BI1ZHE. A1HY
MEEZOMB—YOEANIZ. BN 74 T2—v ) — VY —FRAVH LTV IHRASHICBELE T,

o TETSEHFREEA > T v 7 X (BLAR AY P LAR—2) 1 FTSE Fixed Income LLCICKWBE SN, BAZBRHREIZEOEBEOR SN REL
ﬁ"%?ﬂ%fﬁ?ﬁﬁ%ﬁ’&bﬂisﬁ’ﬂ L7388 Cd. B FTISEHREREA > T v o R ICBE T 2 EIE. EIZIE. MM EIEZ D th— Y DRI, FTSE Fixed Income
LLICIC/mELET,

® 'THE GBI EM Global Diversified Composite unhedged JPY indexuld.J.P.Morgan Securities LLCABEH . AFXRLTWA FHEENETIIHEMBEETE
BEIRIC l,f:?'Jé‘iﬂl’C“‘g"oTHE GBI EM Global Diversified Composite unhedged JPY index|ZB3 3 2 E/FHE. ZNRIEIEEMEZ D b— Y DMER]1Z, J.P. Morgan
Securities LLCIZ/REBLE T,

LRI HETBEDEREBTHY FIROBREFREZENRIZLOTIEHY EEA,

|




AR :202694H30H

EE(lEE - B ERE DR S EOHER (Bi5 15

MSVAAETFEERES 77~ F(Ad—2X)

(Ge)) (2016468108 ~20264E48308) (BEM) 2023%8A 0/
12,000 3.0
[ WEEREER) —2EMEER —’\Ea‘i\@xéﬁﬁfﬁéﬁ%ﬁm)\ 2023497 0F
10,000 25 2023108 0M
00 140 20244108 0M™
20254108 0
] D [ [ = EiE1ERREH 0F
4,000 4 1.0 RERRE 0F
NAZAN (I\ M :L KN
20000 - . pemaw L os XHREIF1FOY%:Y T

0 1 1 1 1 O-O
2016/6/10  2018/6/29  2020/6/30  2022/6/30  2024/6/28

MEEMB(IAAHY) IHEFERIIZEREDOLD T,

HHES B E AR 53 5 DN BRSEBREL DL AR LTHELTLET DT,
EROLEMBL LRLY £,

MSVAANETFEERES 77 F(Ba—X)

(M) (2016468108 ~20264E48308) (f&M) 2023484 0F

14,000 35
[ HEERE(EH) —LEmE (k) —HkeaRAEEmE (L) 2023494 0F3
L 4 30 20234107 0Mm
10,000 ey - === oo i T EEEEEEL R —+425 2024%10R 0M
8000l 4920 20254 10R 0M
6000] . EE1ERRE 0F
BRERREH 0M

4,000 |~~~ {1.0

XoEElxl AOH7Y T,
2,000| -------- - - {05

0 1 1 1 1 O-O
2016/6/10  2018/6/29  2020/6/30  2022/6/30  2024/6/28

SRR (15 0% 1Y) HEFHRMEREO LD TT,
HORSTRELEME TR T ONREEFRE LLLDLBELTHELTLET DT,
RROLEMRAL TRV ET,

MSVRIAETFEER 277 F(Ca—2X)

(M) (2016468108 ~2026%4830R) (fEM) 2023F8A 0M
Sggg HAERE () o0 2023%9A 0
, — %ﬁ%@%;&gﬁgﬁgﬁ(jim) ————————————————————————————————— 40 20234107 0
12,000 = A > T 20244108 0m
00 oS S Y g 100 20252108 oM
e B B 1ERREH 0F
L j 60 BEXRRE 0
4,000 - momm oo oo g & XHEREE1AOY:Y T,
2000} --------------- -2z 12.0
0 - - - - 0.0

2016/6/10  2018/6/29  2020/6/30  2022/6/30  2024/6/28

AR (15 0% 1Y) HEFEHRMEREO LD TT,
KOS BRALEME TR M ONREEFRALLLOLBELTHELTLET 0T,
EROLEMBLLREYET,

2



HAEH 2026548308

MSVAAETFEERS 77 F(Da—2X)

(M) (2016565108 ~2026E4830H) (1BM) 2023%8H 0M
25,000 60.0 202349H 0
— HE(EE 2023£10 0
20,000 | — NESEHREREMBECEH) | 1 48.0 F107 ™
2024108 0
15,000 36.0 2025108 0
10,000 ", ER1ERRE 0M
’ ' RERRE 0F
5,000 <~ 1120 XoEIF1AOH7YTT,
0 1 L 1 1 0.0
2016/6/10  2018/6/29  2020/6/30  2022/6/30  2024/6/28
XEEMB(IAOY 7)) IHETHEIMEREZOLDTT,
KO BREEEMBE IR FONREEEBRELIZHDEAR L LTEHHELTWET DT,
EROEEMEBEEIRABVET,
MSVAANETFEER %77~ F(Ea—X)
(M) (201646 108 ~20264548308) ({&M) 202348 A 0M
25,000 100.0
20,000|| — HESERE RAEMIE (8 [~ S 80.0 2023%10A 0F
2024108 0
15,000 oo 60.0 20254108 0/
10,000 400 ER1ERRE 0H
S e ' RERRF 0
5,000} - oo . 120.0 XoRelF1AOHE-Y T,
0 1 L 1 1 0.0
2016/6/10  2018/6/29  2020/6/30  2022/6/30  2024/6/28
XEEMEB (I AOYY) HETHRIEREZEOH DT,
KO EHEREEEMBE IR O REEEBRELLZHDEHR LR LTEHELTWET DT,
EROBEEMEBL IIRALYET,
MSVAANETFEER 277 F(FA—X)
(M (2016568108 ~2026%4830H) (f&M) 2023%F8H 0M
30,000 300.0
E%%g%%gfm 2023%9A 0
| — EEmEGES) | 2023410 0
290001 __ St mit st i () 2200 2024;02 02
20,000 f -~ 1 200.0
20255108 0
15,0007 -----nm-mmmm oo oo oo g W oo j 1500 EE1EMRE 0F
10,000 par/ ™ 1100.0 RERRE U
XoREF1 A% ~:Y T,
5,000 -~ 4 50.0
0 1 1 1 1 0.0

2016/6/10  2018/6/29  2020/6/30  2022/6/30  2024/6/28
XEAEMER (1A O L 72Y)) IHETRIMIEIRER DL DT,

KOS BRALEME TR M ONREEFRALLLOLBELTHELTLET 0T,
EROLEMBLLREYET,



HAEH 2026548308

MSVAAETFEERS 77 F(Ga—2X)

(/) (2016££6 4108 ~20264£4A308) (1) 2023485 0F
30,000 240.0

wrenc 202359)% 0F

| — Semmew) | A Y 200, 2023410 0

00| — Suemmnrmnem e 2024¢10§ 02
20,000} ~----mm s 4 160.0

20254107 0F3

15,000 -----mmmmmmmm e WV j 120.0 EE1EMREH 0F

T e ” < A g BB 03

3 AN W)
I | voo KHBRIFIFO%USY T,
0 N L 1 L 0.0

2016/6/10  2018/6/29  2020/6/30  2022/6/30  2024/6/28
NEAEME (1 O 7)) FERRBIEREO LD T,

KA EBREEEMB NS FIODEEEBIRELLODEALLTHELTVWE ST DT,
EEOELEMBE FREBYET,

MSVAAETFEERS 77 F(Ha—X)

(M) (201646108 ~20264548308) ({&M) 202348 A 0M

35,000 56.0
AR W) 2023%9A 0Fs
30,000 — EEMFCEM) | 48.0 20234108 0

— DEEBREEMEME (i)

25,000 ~7== 7= mmmm e m e m e s e e s - 4 40.0 2024%10R 0
20’000 77777777777777777777777777777777777777777777777777 - - 4 u 320 2025‘/6'510)% OFq
O Y. ..., 4 | 500 EiE L ERRE 0F
RERRET 0M

10,000 ™t Y N T N 116.0

XoREr1lrO%7-)Td,
5,000f---------—-a 0 180

0 1 1 1 1 0.0
2016/6/10  2018/6/29  2020/6/30  2022/6/30  2024/6/28

SRR (15 0% 1Y) HEFHRMEREO LD TT,
HORSTRELEME TR T ONREEFRE LLLDLBELTHELTLET DT,
RROLEMRAL TRV ET,

LRI HETBEDEREFETHY JROREBREHHNRT2HDTIIHY EHA,
ERASHDF—LR—VETERRRERTLET,

g e




IRBEEDRR SRR S LA | B O T T

MSVRIAETFEER 277~ F(Aa—2X)

HAER:2026FE4830H

R—=r7xVF IR HHA EAI10%51R
: . ‘’ELE JE - HiTho | &’E
X K
QEG)E*E (%) 1—;—,_ %m% E*E E/iﬁ’,ﬁ HS$
REETREWAF 56.64 NEXT FUNDS E W& - NOMURA-BPI s = 0
||79 El$ 5664 ]. ff{ﬁéﬁi}]ﬁ!ii%i’ﬁf% ?Xﬁ{nufﬁﬁuﬁ% E$ 4294/)
RE L 41.58 2 | XU A—FKE MR ESTHBETF K& TAUA | 12.19%
(" 7XUH 41.58 3| N\UA—R-b=%IL-Zbyo-7w—4 v bETF REITS TAUA | 12.06%
J—L-O—Y FDnBFEE N H—=Fb—=&IL AV BZ—F 3 FILES | 1o =T — 0
L ) 178 4 ETFCK Kb~y 53 1) wEIS 7AUA | 11.34%
WS EEAKE 100.00 5 iz 7—X-37 TOPIX ETF KREEFEZHIAS BAX 10.06%
N e 6 | NV A—F-FTSEFREET S (Br CREDETF | R E S TAUA | 5.44%
ZDMEEDKREIRR 7 ivz7—X-07 AAEME ETF BEEEZRATE B 3.61%
WNUR—=RFISE I =0T =TV | jnes - 0
— 8 | o1r &R 7AUH | 055%
- o 9 | NEXT FUNDS TOPIXE#) B! 5% 1= BEEFEZwAs BHA 0.03%
AETHIIS] (5) 10| E354 > F 7 277> FTOPIX BAEREHTS | BA 0.00%
MSVANETFEERS 77~ F(Ba—2X)
R—=r7xUFDIKR A EAI7881R
: . ‘’ELE IE - HiThD | &E
% K
QEQE*E (%) ﬁll: %m% E*E E/iﬂ!ﬁ kt$
REETREIAF 51.23 NEXT FUNDS ERf&25 - NOMURA-BPI s = 0
E:ES 5123 || RASBE SR BRERZMIN Bx | 3954%
BB % 47.01 NYH—=Rh=Z R by 7=y b nisms w1 9
R ZDE 4701 2 f &R 7AUH | 15.64%
A—JL-O0—> ZDDEE 3| NNV H—FKE MR ESTIHBETF wEIS TAUA | 12.30%
(BEERE) L1 4 iz 7—X-a7 TOPIX ETF BEEERRTS BF 11.69%
s AR 100.00 WNYH=R b=RI AV B —=F2aFIEE | hosezrs - 9
‘@EE%E — N BB FXUH | 11.44%
ZDMEEDIREINR 6 | /N> H—F-FISEREETH (B CRE)ETF | RETE 7AUH | 6.93%
WNYH—=RFTSE-ZX =207 =T Y | jnses - o
HEFHERG] (FBE) | AlL15
MSVANETFEERS 77~ F(Ca—XR)
R—=b;7FVF DR A EAI10%51R
: . ‘&L JE - TR | B’E
HEOES %) o si% L B/ | b
REETRIWAF 41.48 NEXT FUNDS E 5% -NOMURA-BPI s o o
| qu El$ 4148 ]_ ﬁgﬁ/_\\ﬁgﬂﬂii%&fﬁ ?Xﬁ’fnanEnE% E$ 3110%)
WES 57.16 N HA—=Rb=RIL- R by -x—ry b TUe = 71 o
EXZDE 71 2| f B TXUH | 18.87%
aA—L-O—V ZOMDEE 136 3 | YA =R KE b—2ESTIBETF BES TX)H | 14.49%
(BfEiERER) : WO —=Rb=RI AV R —F a3 FNES | jnwes - 9
AR 10000, | ETFCREAAYSBY) s 7AVH | 1346%
R e 5 | N A —R-FISESCEETS R CKRE)ETF | REFEH TAUH | 84T%
ZDMEEDREINR 6 i x7—X-a7 TOPIX ETF BEEERSIE B4 6.89%
7 | NEXT FUNDS TOPIX:Egh A _Fi5#%1{E WEEEZAS | BA 3.33%
8 |ivz7—X ' Am—/3L REITETF &S TAYUN 1.02%
AEFHIE (GR) | Al46 9 E};”_ FeFTSE- TN =27 N =T 7Y pmaps FAUH | 0.86%
10| E3BA > T v o 277> KTOPIX BREEFEZLS BA 0.15%




MSVRIAETFEER 277~ F(Da—2X)

HAER:2026FE4830H

R=F7xVFDIKR $AA EfI10851R
: ‘&R & . T | &’E
QEGE’@ (%) ﬁll: %m% E%E E/i&iﬁ ktg
BEEFIRAE 26.86 1| AN H—R- =& -Z by T -~—4y hETF | R &% TX)H | 23.98%
D i_BA §§j§ 2 g@%{@%gﬁgg#mwmw' WAEETRIE BA 18.76%
| T7XUH 7245 3| N H— R KE bR EETIBETF B TX)H | 18.25%
A—-A—V ZOMDEE INUH =R b=Z AV B —=F 3 FIEE | s - 9
(%{EEB}%’T&) 0.69 4 ETF(*P}I/’\‘Y“\/‘\%U) ?Xﬁﬁﬁ# 7AUAH 16.96%
MG ERE 100.00 5 | N H—R-FTSEFRERET S FRCKEDETF | HEI S TX)H | 10.64%
N . 6 | NEXT FUNDS TOPIXE®) A Hi53% 15 REERREN BE 3.86%
Z Dt BEEDREIRR 7 227 —2-27 TOPIX ETF BEERESTA A% 333%
8 |ivz7—X ZA—/L REITETF &I TAYH 1.54%
BEDESE SRR, TS o —
S g | [P EFISETR=2w TRy s FAUH | 1.07%
oN=] N HY JC
10| E3B/A VT v o X757 FTOPIX REEESEIE | BR 0.84%
MSVAANETFEEER S 77~ F(Ea—X)
F— b7+ F DR A L1 1084H7
: ‘&L E] T | &’E
BEOESHE (%) i E2A kA L] B/l | L
&ﬁ%éf%ﬁﬂl# 23.41 1| AN H—Rb=Z-R by T -~—4y hETF | R &% T7X)H | 30.33%
=R 23.41 2 | XU H—FKE b= RIESTHBETF &S TAUA | 14.69%
BB 75.51 =, _ e
B TATH | 7ol |3 MR s NOMURABRL pmasemais | BA | 1435%
A—I-A—=Y ZOMDOEE WNUA—=Rh—=RI AV B —F 3 FINES | jnms - 9
(R 1.08 4 ETECK F b~y S5 1) WE % TAUA | 13.66%
B R 100.00 5 | NV — R-FTSESEETE (BrCKE)ETF | H &I TAUA | 13.45%
. e 6 | NEXT FUNDS TOPIXE&) B! Hig#% (= WEERHTE HA 6.33%
ZORBEDRERSR 7 iz 7—X-237 TOPIX ETF REERRENE BE 2.32%
. . BEHE 8 i¥zT7—X JA—/VLREITETF A TXYH | 2.03%
BEDESE 5 TN S S~ e S
S — 147 g | [P PFSETR=2r XTIy s FAUH | 1.35%
7 iny R 7"—3 .
10| iv=z7—X-a7 BAEE ETF REEEZRAE | B 0.22%
MSVRAETFEER 277 F(FA—2X)
R—=F7x)FDIRR $AA EfI10851R
: ‘&R & FiThD | &E
BEDESE (%) © $him e L] E/ | b
WEETZAE 17.61 1| N H—Fb—Z-R by T -~—4y NETF | R &% TAYUA | 38.78%
TR ERNEES ézgé 2 | Ny A —R-FTSERER TS B CREDETF | R& % TAUN | 1721%
H . 3| N H— R KE bR EETIBETF BB E TXYH | 10.94%
N TAUA 81.35 = _
ST ] I N I L el LB R
B 100.00 5 | ETFCR Kb~y S5 ) ks it 7AUS | 10.18%
. o S 6 ix7—X-37 TOPIXETF REEFERRAZ B 4.33%
Z Dt BEEDRERR 7 | NEXT FUNDS TOPIXEEN R - I54% 15 WEEFEZHRIS BA 2.73%
8 livz7—X £ A—/3L REITETF WEIS TAYH 2.51%
BEDES AR, TS A
S—— rexriiE [EATRRISE TR = 7=y e FAUH | 172%
PRTERSIE ' 10| £384> 595 27 7> FTOPIX BAEERSTS BE 0.19%

g e




MSVRIAETFEER 277>~ F(Ga—X)

HAER:2026FE4830H

R—=b;7FVF DR $AA EfI10851R
: RELER I . T | ’E
HEOES o s 1A% AR mw | s
REETZR % 10.02 1 NV H—Rb=&L R by o< —4ry FETF | & T % TAUA | 46.31%
- TeINEES 10.02 2 | N> A= R-FTSESRERTH (B CKE)ETF | R& T TAUA | 2097%
RE R Sggi 3 NVAH— R KE S EETHBETF BEI% TAUA | 8.28%
7 : N =R b= AV B —F 2 aFIMEE | - - .
SR ZORORE| ., b TR E S~y 1) TR g FAUS | T.69%
E\Efu/ ) Ed - - TUR = =1 57 4 =T 3 0,
éfaﬁf%?g) 100.00 5 ?A%IE%JJ%%;@; FNOMURABP! | paiiemats B4 5.33%
. b I 6 iz T7—X-37 TOPIXETF REEFEZLKIS  AF 3.80%
Z Dt BEEDRERR 7i>27—=2 ZA—/L RETETF B FAUH | 3.00%
BEOEE g | [T FTSE IR =S TR s FAYH | 2.10%
5 - SPDR E— b 74U S&P 15007 KIy ke | 4o = - 0
%%%%Hﬂ%[(m@) 9 = |\\y7.7_/7.\\/ FETF ?XQEE% J )(Ujj 0964)
10| NEXT FUNDS TOPIXE&h ! +I353% (5 WEETEZRAIE AR 0.67%
MSVANETFEERS 77 F(HaI—X)
R=bF7x)FDIRR $AA EfI10851R
: . BRELEER I o HiTHhD | ”/E
AEOESE % " iR wE St
REE TR %S 5.75 1| NYH— R b= R by o< —4y NETF | & TAYH | 4578%
R TEEEES 5.75 2 | N H— R FTSERER TS (M CRE)ETF | R BT % FAUH | 2456%
XA 93.46 SPDR E—F7# U7 S&P 1500 R Iy b | e - 0
||*,| 7)( Ujj 9346 3 XI\“/7'7_/7“/ I‘ETF ?Xﬁﬁﬁ% ))(Ujj 958/)
J—JL-A—Y ZOMDEE 0.79 4 | N H— R KE b —RIEETIBETF &S TAYH 3.95%
(B1EERE) ’ N H—=Re b= AR —FaFIES | e, - o
SEERE 10000 | °|ETFCREALAYSBY) i 7XUn | 867%
. oo lIs s 6 |ivz7—X ZBA—s3L REITETF WEIS TAUA 3.45%
JL B
ZOHBEDKERSR 7 iz7—X-37 TOPIXETF BEEERHAS A 2.98%
BEOES 8 X DO EEA NOMURABPL | piesemaarse Bk | 250%
0 N SR, . 3o~ S _ o
| AEFOIE| (51) CA041 g | [T IR =TT R s FAUH | 2.46%
10| NEXT FUNDS TOPIXE#H R _EiF3%1{= WEETZRAE AR 0.24%

ERIBZHETBEDEREETHY FROREHRE BRI 2D TIEIHYEEA,
EAXRHDFE—LR—VETERRRNERTLET,




HAEH 2026548308

FRNBERDHER

MSVRIAETFEER 277>~ F(Aa—2X)

15%
(= 7> PNz |
100 [ T T oo
4.63% 0
7 ke R T T T T ———
2.11% o 2.49% 1.76%
1.19% - 1970 % 1.02%
0% _- 1 L - L I 1 - 1 L - 1 . 1 0.71% L S -
AT E—— |
-5.42%
0% S1.62%
-15%
20174 20184 20194 20204 20214 20224 20234 20245 20254 20265

X770 FORBRIZ B FIONEEEZBERELLZEDEABLTEHELTEYET,
K77 FOINGFERIZ EER—RTERRLTCWET, 2L 2026 3 EMHSEERF TORNGFRERRLTWET,
XY 77 RIClEIRVyFY—2EHYEE A,

MSVRIAETFEER 277>~ F(Ba—X)

15%

| (== FiREE |
10/0 _______________________________________________________________________ 7_ éé% _____________________________________

0 5.54% 5.60% 2679
T T
0% | I . . — . . . .
I | - | [

T TT—G————— =

-15%
20174 20184 20194 2020 20214 20224 20234 20245 20254 20265

X770 FORBRIZ A FIONEEEZBRELLZEDEABRLTEHELTEYET,
K77 RO RIZEER—RTERRLTCWET, 2L 2026 3 EMHSEERF OB RERRLTVET,
MY 77 FICIERVFY—2I3HYET A

MSVAAETFEEEES 77 F(Ca—R)

15%

[ 77> FIREE | 11.34% 10.44%
0 = 9.05%- - -

SR 5.48%

B 0
5% B >4.02% __________________ . ______ 1—§é(; —————— . ___________________________ - _____ 2.88% 3

. ‘0

e B . LA . . . . _ .
D% - """"""""""""""""""""""""""""""""""" SA.20% T ITTTooooioooooooooooiioooes

L ———————————— L A L

-15%
20174 20184 20194 20204 20214 20224 20234 20244 20254 20264

X777V FOWNBEXRIF RGO EEEBRELEZHDEARLTHELTEYET,

K77V RO RIZEER—RTERRLTCWET, 727 L. 2026 FE 3 FEMH S EERF TORNEIRERRLTVET,

MY 77 FICIERVFT—27IEHYET A



HAER:2026FE4830H

MSVRIAETFEEER 277>~ F(Da—X)

20%

ST 16.63% 9
15% ‘ i }‘LRQX { _____________________________ 1367% - - - 5.16%
10% | --=-==-=-=-===cc“"""~————--"- 028% NN 0 N N 8.18% --------------

5.88%
5%/~ R . ***** 216% L . ””” 3.76%
j | I P | I | I I -_

0% -
B%f - - ———————————————————————————————————————— BT i

I T0L7] E—— T21%

B - —- _ L L - ...kt KA E
-20%

20174 20184 20194 2020 20214 20224 20235 20244 20254 20265

K77 FOPWNRRIE MBI GO REEBHRELIZIOEARLTHELTEYET,
K77 FOINGFERIZ EER—RTERRLTCWET, 2L 2026 3 EMHSEERF TORNGFRERRLTWET,
XYT7 o RIZIEIRVFY—7EHYETA,

MSVRIAETFEEER 277> F(Ea—2X)

25%
20%
15%
10%
5%
0%
-5%
-10%
-15%
-20%
-25%

20174 20184 20194 2020 20214 20224 20234 20245 20254 20265

X770 FORBRIZ A FIONEEEZBRELLZEDEABRLTEHELTEYET,
K77 RO RIZEER—RTERRLTCWET, 2L 2026 3 EMHSEERF OB RERRLTVET,
MY 77 FICIERVFY—2I3HYET A

MSVAANETFEER S 77 F(FA—X)

30%

| [m= P | 20.87% 21.29% 21.26%
20% = 1521% T
. 11.72%
. 0
ol . ______ S N B N |
0% . . . . . -

-10%)f - 777t

0 S0 U

-30%
20174 20184 20194 20204 20214 20224 20234 20244 20254 20264

X777V FOWNBEXRIF RGO EEEBRELEZHDEARLTHELTEYET,

K77V RO RIZEER—RTERRLTCWET, 727 L. 2026 FE 3 FEMH S EERF TORNEIRERRLTVET,

MY 77 FICIERVFT—27IEHYET A



HAER:2026FE4830H

MSVRIAETFEER 277~ F(Ga—X)

30%

23.86% 23.39% 23.82%

20%
10%

0%
-10%

-20%

-30%
20174 20184 20194 2020 20214 20224 20235 20244 20254 20265

K77 FOPWNRRIE MBI GO REEBHRELIZIOEARLTHELTEYET,
K77 FOINGFERIZ EER—RTERRLTCWET, 2L 2026 3 EMHSEERF TORNGFRERRLTWET,
XYT7 o RIZIEIRVFY—7EHYETA,

MSVRIAETFEER 277 F(HaI—2X)

40%
00| == TrobpEsE] 26.50% -~~~ 25.00% - 26.53% -

0,
20%| pes M BN 16.68% -
10.91% 9
10%__ ----------------------- [RIUEEEEEEE  IEEEEEEEEEEEEEEEE EEEEEE EEEEE - ------ 6.47% - - -
0% . . .- . . . . -
oL 7 I “5.24% - ________

] i, ——————————SMtv e B R
] .- - E A -—-aAl -t A L
-40%

20174 20184 20194 20204 20214 20224 20234 20244 20254 20264
X770 FORBRIZ A FIONEEEZBRELLZEDEABRLTEHELTEYET,
K77 RO RIZEER—RTERRLTCWET, 2L 2026 3 EMHSEERF OB RERRLTVET,
MY 77 FICIERVFY—2I3HYET A

LRI HETBEDEREFETHY JROREBREHHNRT2HDTIIHY EHA,
ERASHDF—LR—VETERRRERTLET,

2




4, Fi- FHEHF

BHIAAAXE

B A H (U EiteEavanatorltiv
SN E IRESUAEE TSR ETICBAREE B LIEEL,
B & H (U EbsEcamiatayeltin
s £
A HA &
B

3
S e AR H R ¥R O EmE
m & K BRI L TSR ASTANSRELTOEERREIOREAH ICTETIWLET,
B SA 85 U] B 1 FEE L TIRGEEHOEEEHDF%I300EFTELET,

= hB REAHICE->TIRBEABBEABHYETOT b LUIFRELHICHEEhETEL,
&

B A ) B 3A BA 20269 7RA288~2027%1A26H
‘ XELARAR IS, ERERER TRNC A M E M ELRE T2 LICKYERINET,

i L ERMECESEEEMIBICIT IO KOOBREFRICHRZRITIDHENHVET,

& RIS FTE IS B T BERG | DF L SNEREIG | DFIE ZDOMC EE /L VWEENHD I,
3 BAMEOBRALEFETEIIEELIVRICRM I LB BEOBRAADZMEEETIHE
NHYVET,

AR T 9, GREH20164E6810R)

ROWETNAICHLTEBEICIE, FHEAHEEBD L EEZN MO UKETERTT2ES
RHYET,

DEXZNERINT RN ZRED-DICENTHBERDHRIES
QZHEOHHNI0EOEZ TEBZI L EL-T-1BE

XL EBLEVWEBFINRLELIBE

FRIE LTEEI0R20H ((RERA DB EIZREXH)

BREHIC IR DEASTICEDE NEEITTVWET,
e U XA RETIO—R | 0BE AERASRELTRAE LT EZRETCICHE LWL ERIBLET,

X[ PEE T WEREI—RDIFAE M1 EFEN CEBNICRENBREINET,
EEEOREH PELE

FRIELT BFREDHRICEIVITO RESEDR—LR=JICEBHLET,
(https:/www.monex-am.co.jp/)

BREKRMEERICRKMERARSESLVERREE (2FR) 2R LET. XTERWES 1.
e IRTERE NI RERUN SR LET,
KR ERREESLVERBREE (FR) IF. ZESHOFT—LR—JICBVTLRARLTEIET,

AR EOEER W I IR BRFE LR £ T

KAOBHAREETRIRE L —EORMAEH /L LIIGRICINSA(DEREIFRRHID) |OBEANREBIES,
L T FRNISAOTRRE G (BEFEREBRHE) | 0FRTTRELEICLVREVWAIREZHBEN
BYET, <h LR IRFREIC TR LI,

HELRBRE LOREREAHEOBERAIIHY E A,




4, F FHRHE

77V FDER-#i&E

77vFDEH

REEHNVEENICRIBETIER
NI @Sl HUEEA(/ —A—F),
EREMEERE ELUESIN

REEIERMETHIENICRIETZER

77 FOR4ADMEERTEICT L TEE0.9075% (Fi1£0.825%)

15 SR =8 FE HA RS b o ELAE (%R X (5 SEERE =R

MOEREBER(SHRM) L. B LEN BHEHM06h B THB LUBHERE
TR EFERTOEET 7Y RS bNET,

XAESEERMIZR0. 9075% (B30, 825%) I I3 E—E 2RI BIMA R ENE T,

Xihd SEN ELRT
F0792% |HT77FOER RESHE~DERER. BR

=T A
B (m072%) | BEDER BB I D EEE D
A (%;8%88‘{2) B A AL OB SIS R T 00 B R 0
eman | FO02I5% | H7ry KOBRMEDRES L UER ERAL

(12420.025%) | 1o DEAIER D EITH O X

BRERRT 7> FOMBERBIST LT EER0. 07 %RE(ERABLVEREIRD
&)™

Y77 ROMBERBICH LT EKO, 9775 %12E (Fd) (BLE(E) .

(430, 895 %2 (Fitk) (BE(E))™

L7V ROETHRMELRENRETI2REETAEDERSLVEESEIZRS
ERZEHbE-EENAETRMETT,

XEEIR RENRETIREGETAS ICH I 2ERBLVERFIRIERA D - RENLGRIEZKRE
EFASFNORBEEDICEDEREHL LD T RREFTIAS DRELRNEH I 2 AP IREEFT
AESOEEDAIRENH e ED D RENBETHEMRIEH T2 0B . Hor Lo LRBFZTH
THIENTEEBA XD [RENLEEHRIE]IMEBTRRLTVES,

X EFEEDREMLEFEMME (FK0. 9775%RE (Fid) (BEEB) . (F30. 895%RE (Fith) (BIEM))) 121,
BE—REZHNICHRIBEMIEENTEVEST D RO ZOMER - FHEICEHINTWIERIFEENT
BUEEA,

ZOMER -FHAELT BERORBHEAT UTOEREN 77V b i,

o AABMIEEDTEDRRICKE T I EF I b NS FHE

s AABMIEEZNAETRE T 255 AEORERBICTILONEEER

o EREANFICTIONEZY T ROEERICHNDIER

° ZDMEXTEHDOLNBIIHANIEERSE
FRERDOSH BEEERIIEH LS . BHEPER 0N AR TES LU ETESHRF/-IXET
BRTODEE ZDMBOEBRZFIIZDEHET7 7 KhoihbNET,
MINOOBERIGERRRZICLVES T 5720, BhICRE. LRESARTIENTEE A,

KYZEBEROAHA 2O LREASLUFHEA LR BRI LUORREORERMEICLVRELD /O FFICKEHTLIEN TEELA,

2



4, Fi- FHEHF

Tk
o MEIFRICEHOFRICEAINET,
O LUTOXRIFEAKEZEDRRBNFOMETHY ERMTEFICLVELDIGENHVET,

N FriSft. B B4R PTS it @EélFﬁ & LTER
: BLOHAF WHERLITNLT20.315%
s (FR5Y) I FrSRt. BB R PTiS BEAGSE LTER
BLWEER BLUOHAFR e (OB IMEERDERRGEER) ICHLT20.315%

¥ EERMEKIZ2026FE4ARAREDNDH DT,

MINISA(DEEREIEBRFIE) |2 ZHBDOHZANISAIL. D EEESRAFICET2IEERMEETHY ., —EDFEE LRELT,
BE — E%E@%ﬁl’c%ﬁt CBAL-DNERAREEEREDOE LR LSS L OEERSAER CIERRE AV ET,
ZHBICAENDDIE Jbﬂi’c#%ﬁmr‘%ﬁﬁ SL BE LB ZHI-LI-AREBATIRE —EOXHFICEAETEH
X RERYET, <7ol,< Jbz#‘i IEMUWEbLEIEEL,

XONE R ERIERR D E ttmt I HEEFEOREN EREERIGENHYET,

Xiwai%é.\Li\J:EattiittUiTo

KRED W EIN-BEFICE MEENPLEEINIEELV’HYVET  REOEIFEVOFEMIC OV MBEFEMAREIC
THEFRINBZ t%%&b&bbi'&

(BEER) REEXR

Ei&@tﬁﬁ%ﬁ ZONRIRI (2024910826 H~2025F10827TE) ICHB T B Y 77 FOBRER (X
B)IUToBY T,

RREXR(0+Q) QZD777FDERDILR | QREX7 7V FOEREEER DR
1.56% 1.51% 0.05%
1.18% 1.13% 0.05%
1.01% 0.96% 0.05%
0.98% 0.93% 0.05%
0.97% 0.92% 0.05%
0.96% 0.92% 0.04%
0.96% 0.92% 0.04%
0.97% 0.93% 0.04%
X ERIE HRPEOBAREZICEHINTL IR ER (RAE LT BARFEEL TEREFHR S JOB MG
FEEENTLWELA.)TT,

KBRERT7 7V RElE . ZO7 7Y FAEANTWAREETIAETT,

XODERIZ BELXE77Y X~ T-BRAEHEE A,
XONERLQOERIL T LEEIN-HRVELRZBENHY) ET,

XELR 77V FICITEREEERUANADER’H2H5ELHNETH LR ICIEEENTEYEHA,

KEEHEZOHMIZ. WRBOEARSE (M) 2 B LSV AB AN REMICH 2 ERREZLERK
SN, LRRDOBBRERABIHINTWIHZEELHYET,



