4> Invesco

REEFHAS XHERRES)

2025510821

1N HREFHBEI 7R

<HEBANYIRL> (BAREE) <HEANYIHY> (BARED)

=i Eiig T

ENEHRIE R &S

BEEE. EREEHE LA (BH23FAFESH255) H13%D
REICEI<BRRECTI,

WU 7V RICET2 REGHAE GERERRES) | LT
[BEXREHRE] CLWVWKT ) ZSUFMRIERIE. ZE=
HOR—LR=V(CHELTVE T, K. BFEIRDEX
[FFEKERRSICHBH L TCNET,

WY 7V FORFER . BEMEBAEFF. GELRAHDREST
FTHEBLGHELLEE L,

X2 (T7 Y ROBADERETSE)
AR TPy -IRIAY MRS
TRIEREG XEERES BRUBER (&) $£3065

73 O
B

sELabessviL 03-6447-3100
S2ISRT : EED ORI ST E5ET

R—LR=Y https://www.invesco.com/jp/ja/

FHAR (77 Y ROMEDRES SOEEETSE)
=% UFJ {SEERITHIRT



EROE
N e BENREE
BITRY - EADEY REN RN (RS DIESR)
BN ISt &5

BMHXS
RENRERE RETSAE RERR i RERAE BBAY U
ZOMERE <RBAYIRL>
(BEISFESE 25 128 20-/13 TrUR - BEAYIBL
(% —R. @A) (BF20) - 47 <RBAYIHY>
TOMERE IX—Ivo I7YR RENYIHY
(EE))) (I~ w)

XEBUXDICERHEL WD [BEBANY Y] [F. WHTORBURIICHT 2Ny IOFRZLHLTHIFTT,
. BROESIUBMRDDEREIF. —BHAEEAREEEHROR— L= (https://www.toushin.or.jp/) TTEWEZREFET.

ZEtL DR
RERHE AYNRZT TRy b - YRIAY MERAR
RIEAH 19904118158
EiE 4,000 (20254 7 BFRIRHE)
SEAY DIRESTERED " "

WAECKIITD. AURRD HFRESEIED 7V <G
BAvIRL> BRREL) <RBAvIHY> (B
BRERY) OZHEDSEICDOVTC(F, ZERttE. &R
FEIRENG [A55 5 ROMREC K W BIEESEHE 2 2025F
10R20BCERMBRBRICIRE L CHY. 20251083
21BICZDBEDININECTH I EFT,

WY 72 FOERANSICE U CERBEEZT OB,
REGFENUREENCETDER (BI26F5E5
1985) [CEDJE. HHICEHEOROZHELE T,

W77 ROBREEFTMEIF. B85 (ER18FELAESE
1088) [CEDE, ZEAHICBVTHRIEEINTL
9,

BEKERRZERE. RS ITHBRVEETNIEHEEER
TR RURMAEINET, BH. FFEERHEICERERRE
EFTHEKRKINEBESE. ZOEZCBETERULTH
<EKICLTLIEEELY,

BCBEACBUTF ABORBZ TDICHHH<IET L,

P
D BYILLFEHEBHZICLWL
AZN—PBILFHFA T b
L FONT smicuzg,




J7>ROEN - iS5

J7 2 ROEN

HAZZSOMHFROKRL P EFFZRENTEERERNR E L. REGEEMEDERMRE
REUINGDOERZR S Z LZB1EE UCGERZTVE T,

XTI 7YV R REGHASEZFERENRET D T7 VR - 4T - T7VXTT,
[RENREERENR] CF. REGFHISZEUTIRET ZREARZVLVET,
TrPYRE [AR2D HRESEE YY—J7 R B8KU [ R23
NR—=T—)L - TPUR (BREBERERILSRE) | ZRENREL. [T
HERESEE YT 7Y R OEALERRAIE U CBUZRSET.

772 ROYE
1 zeic eszasuropenmsscraLss.

BEEOSVERFEZAVT. E3FEh. BESLUF vy a1#EAN
DEERD ZHBNICEELX T,

AEBZEU X TICDVT., WnDERD2DDT 7Y KRG ET,
<BEBAYIRU> Tld, REEANSEEEICOVT. BElE LT, JHETOEEBAY IETVE A
<BEBANYIHY>Tld, EEHNERSBEICDOVT. BAIE LT, WHTOAEBANYIETOIEIC

&4, REZEURIDERENRS I LERAL LET,
FAIE LT, 8A228 (ABAHREEHDSSEEERH) OREBICS)
FZfTVWE T,

EERH O K HRETDBVEED B FT,

B~ WD

¥Eryrvasld BEPERSRERREZVLVET,

7
%
<
N
1))
=
2
:

&

AN ks

i 1l T

=

A - S

.



J7>RrRoEn - {5

7
7
£
N
dD
=
9
5
=]

NN RS

b 1t 0

SEEHH - S

=
7

a8

!

T77 Y RIE BREEFHASFDIREZEUC. REBNICKREZTSI7VR 4T -7V

T 72 RD{LHEH
T9d,
AYRZ]
1O FREFER
TrUR
7 (ERANER)
EN
f%‘f HEE ES {YR23
- Lo s < TSR {ESFHES

* 77V RPIRENRE T IREGHASBLUOVT—T 7>
ROREN S E T B IREEFILSE. FERHOYIMICKIIS
BEBERDIENHIET,

TR
(BE~AvIBY)
(BRARER)

177 ROHRALV bk

HRSZEDHRLR
BHEFICRE

s R oo
=¥l

*ET 7Y RETRA v FYITHIRETT . BEtattlCR> T,
21y F VT ORI BWVEITORVEE Y. <BEAYIBRL>

FRBI<BEBEANYIHI>DEESDN—HDHDOEKRLD
BEbHUET. A1 vF VI DODEOEARFHEE. BREs
HOEDDODELET, T, |BEIT2DT 7Y RICHULTHE
AU ET, FLLIF BRFERHMICTHERIES .

HERIH DRI ER

FEUER &S]

L

HFREEDRLRESFICREET

W b=%)L-U9—2 (B LD EE
A 2 LI DERAEZBIELET .

L%

BHEOSWERFEEAVT, &%
BRGBEEBLUF vy a® 1 EAD
HERSERBNICEEITDIET.
HHBMBEREICERICHIL UL
HoREFEOEEEBIELET.

TO0—-NIV1 2RI ABERBLUTE
HHSEBL<AN—TBTET. %8k
BERNSTHIBESMTL. TiSEREEICED
UTEi S8 DI RN TED A IR
JDEAF— LD REHIETVET,

P
1 FrvyaslF, BEVEASREES

#2 202557 BRBEHE

EZLVFRT,



J7>RoEn - {5

177V RDOEROER

RIOGMET VI Y bARICE DV THIRZRRL., IR— b T3 UAZBELTVERT,
BHEOSWVWERRENSZZ. URITBENEETH DD, TANICR—FIT+UFZE
—IUVITULET,

TUIY-FPFURN
BEDQGBRBMNICIIENSY,
HEOHETHZEIHUET,

AP PHEREE
ZERULET,

. TPYR T~
¢ L ~ N
UL -3V 534 NU2T— Y3V,

SRIREIR WEMEDSL SRERRLET.

T7/R-T2Iv—DEEEICIHUT.
MR—NTJxUAEE BERSH R (BEEER BES LV Frvva%) o
_ BRSO LR S ABISRELET,

 SEMIR— DU
EFE-IUTUET,

. : o )
* FRET7 Y RORBNBIRENRTH DA YNAD HRESEE <P—77 Y RDKRETD
BREEFEES(CHITDERTOERTY., J7 Y FOERTOERERF. 202587 BRFEEDDD
THY., SEEELRBBEHHUET.

EEE0O., TRHSED2FGEENELcEE. BRUT * MYREHER. ABOBIREFCFRONFE Lo E.
NSICEFPBEENE Ulc £ E, H2 WV IFIREEEMED BEOEFICASLEERENEENFT T

BN EROBRETS ICESRBRLBDER & T,

FEROEBAN TERVBENBUET,

7
%
<
N
1))
=
2
:

=

AN ks

i 1l T

AR ZE L - S

n



J7 2 ROEW - 56

7
7
£
N
dD
=
9
5
=]

NN RS

b 1t 0

SEEHH - S

=
7

a8

H

GENIHECHEEEIR)

T7 Y RRENRE T BREEEASDOHE

AR HFRESFHES

ARRD IRx—TF—)L-T7UR

IF—T7 VR (EASEETIRE RALBLRE)
i SIEIREET (BIREIED) ST EEs
BIICES BIREEE R A DIREE B FEUT. AEETOEREARBES LU
UT. £&UT. BAESOHRORS SHRERIERICIRE L. BE UIED
N IES(CRENCIRE L. 1BE=5E REERDCEEBESE LTERET
g EOBEERME ERE U INEOTEE WET,
EEZCEEEEE LTBREETVE
R
Epait AR T7EYDN - NIRIAV B ARZAD-TPEBYDN NXRIAVB

L ek

HisH

YT —T 7Y RRERRE T BHICED DRSS TS OHE

AR 0-Nb+ b=9)IL-UI—=2 -

MY R - T7V R J35XCMDIREEFES

CERILAwW)
FAE WO T TENEREEA
DEELT. BARSOHRORLRESSECRET S EC&Y . BAETUEDE
BBREEEIELET.
OTEBECIS L CEBN S S S VRS RS OES AN EEE DD ENTE
e s7
77~ FOBEN BB, v IBEOREENOLS. FUNT « TEEIEGSC EnBY %
T
@FUNT 4« TEE|ICHIz>TlE. BLET (OVY) BLKUTIET (¥Ya3a—h) K
U 3 ERET BT ENBYET.
IREREST AYRZD - FPEYKN - IRIAYKN-USFYR

* 77V RRENRETIREETIAMSDIUOYT =T 7 ROIRENRE T HIREEFEIASF.
SRR OHIMIC KU SBREELRDCENBUERT,

| R EHIFR

KREEFEISF ' HIBRZESRIFTE B Ao
DKREZNES %1 YH—T7 Y RSRIAEESHET,
HMNDREIS BEERBFITVLEE A
HIBRZESRITEE Ao
NEBEEAD %2 BBEREISEF. T7 Y RICBTZEEOHMRES, BERRE UREETBECET
g BEENSB T 7Y RICETDEHFBRURLE (T 7Y RICET 2IREETIEEOS RIS
574 =sla”

{MFEERIC, IREISFEIAS DIEEERSER(IC S 5 B EEDRHIf DTG 2R U TRlc8z
W&ET.) EDEEHERDT 7 ROMEEREICH T 28620V E T,

FUNT « TEGIDOFIA

BEEAARITVLEEA.




J7>RoEn - {5

| 2Ec5t

B8H228 (AEIMMAEBDEEIFRERH) OREBICHEZTVET,
DEERERIE. FELH . BEMERKE, mREN0). AFETHESZMRVTRELE T,
2L, ZERHOHIMICK ) DEZITOIBRVSEENSH D XTI,

fn otk on oo on o ok

v v h 4 v v v v v v v

v v
SES SRS D €D €2 sas Y HES

* PRI FERODEEDZILVB IV ZDEEBEICOVTRE. RITHHDTIEH Y FE A

7
7
2
S
1))
=
o
5
&

NS

i 1 P

AR ZE L - S

IHI



J7 2 ROEW - 56

| RN EEICET 2EREIE

JU 3 %% = ﬁ )(__._..“
il omen ERSONSEEREY, RAE e PSS
-; SEDMEEN SO NE T DT HEEH -
o) SO B &, ZORERLS. BEfzEE - - oD
= THUET, RAGROMEE \_
E:‘J .
55
&

DEcE . STERBPICHEE Ul (REIER2OESEFNGH LU ZSO7wE D)
EBATXIWONBZIBERH I E T, TOHE. SHREBOEEMEASRIHRER AN
CTHEIDIELICRUET, Ffew DEZDKEG. T UBHEHEMEICHITIZT 7 RO
NmFRZERITBODTEH TR

| STEIHARIhIC R LIS 28X TV N 3188 |

g NEEREEH SEEMEN ERUEES MEERE R SR EMEN TELLIES
's ™\ 4 g
) 10,550/
A
7 10,500/ 10, 500
10,450M B EIR
- 5EE 100
10,3004
. BUEREE FiRpRER WHIREH LHEREE
1= &80 HEH
m *SACRREES00 *50MZEEEL * DA S EA50M *ECHREAS00M L *80PZEHAL * A REA420M
;E () DENSEIG. OREERBOESSNGED L OOREZRBOHiR 2 SOFERR S VICONRERBISD LOONERES T
" T, HEEEE. HEHHICEDE. HENRED STIDNET,
% FREAX—VYRTHY, EROHERSECEEMBEERET 20D TIEH Y FLADTIBELI T,
REDT 7 ROBAMEEIC K> TIEF. DEED—IPHEVILEERH, REMICIETEAD—
VR UICHEET BI5ah U ET,
I D EEEO—EHTTAD—EILRUICHEHE T BI5S 1 PESD2EBHITAD—BHLRLICHEH T I5E
aE E$£‘E$ EZKHAEE_
ﬁ (FRI7ET) | . : (RIS RES)
RENICTAO—BIEL
¥ i Qaﬁiif_ﬁ% EFHBEN. FOSERHE bl Ei L&
] Sl R ROUET . E RS
*;l @Rl TAILRSE (FRHESR) 8 (247] A ERITTA
% SIFIEFBRROEEUETD,

EEniE BRITARRED T 7~ ROBEAME) Z L@ 5BoH SODEETT .

TTALRE ERTAZ TESHAH SDHEETT . DERORHBEDERTAIF. TRILEE R
(Rl ECE) RIDECE) DERIEIFRIA LE T

(F) ZBHEZ(CNTBRRICOVTIE. #1B [Fii - FHEE O [T7 Y ROER - Bik] Z2ISRUIZT0,




KEURT

72 FRFEITE L RERY EETRRFRIESTN TV BHD TR IEWNT6H,
Elﬁiﬂiﬁﬁd)?iﬁl'_& W, EXRZEHRY . BRETAZEVATIENBU T,
7Y FOERICKLZERIEINTEREICI/FBELET,

HEEMIROEENER

772 RIRENICERNDESFZEEBEIEDH S EMESFFICIRELE I DT,
PUTDKRSBERICK ) BEMEBANZEE U, 1BREHEDZENHIET,

[HEEEY 2T

(B35 BSOMSDTER. BEMBROTNERERTI,

BEEOMSIE. SHEE (—RNICEFIN LR UHEE, MBETELET.) . BUE - 5.
FATARDIHIBIRROCEEDORILREZRIRL, TETDIENHUET,

N - A—UNME REBEREE) (& REBBOESFEEA. MEEEYRT] [BRUX
7] DREEUR ] EWME-ICSHUE T,

(FUNT 1 T) FUNT 4« TOEBDOTEIG. BEMBEAD TEERTY

FUNT 4T (ERURERER) OfSE. WREPRDIER &, BE. LIy MRE) DOF
REZRIRL. TEITDIENGIET, KIHREBDIERERRDBEZT D5HEHHY
F9,

BAVURT STHCEEISOBEBIBITEORES. BEMEDO TEERTY .

77 Y MRET D EMEESOFI TRMEB MR TP RIECIE o 1258, FIFRZIND5E.
LEAEMESOMEIAESTELUICY, REESZOINCERLBRITENBIERT ., Tl
RE Y DERIER YT U/NT « TGOS BB AR TENFE UIBE(C. BEIED
BTENBIET,

38

AV RU— - URT HREWRE - HWGOBGE « #ESFOATELIE. BEEMBEOTEER
T9d,

REWRE - I CHNT. BUE - BFEBOZFIGE L PFIIFEG REINEA SNDHIBETE

ElZlF. T7 Y RMRE T EMEESFEDMEHN TE LY. FicidREPIREEEDON T

TR IFBOREEN B F T,

EE - A DREF. SEENDRE(ICHEAR, [AY hU— - URT] MlEZEE X7

MERAURZ] [FEtU 7] iPalMEEIICH ) FI,

&

REBREURT

(REAYIRL) REOZE HF) & BEMBEOTERATY,

REAY VTRV H REZBDOFEZZIT 2T &0, AEAMICER UIBEICFNE
EEEDA TOEEMEN & LET,

BEANYIHY) RBEOZEE (B8 HEEMBRCSISIHEIRENTI,
REANYY (RAIEULTIIAYY) ZTVWERBZEU XTI DIERICBEHFE TN, REZBDF
EETRICHRCE D LEFRUE BA. Flew AEFINRENY YZEITIREDEN K VIEVES
B, TXEEEAOEFEEEHONY IDX PO UET,
BB, 77V FOEBNBEERENRIEK N VETONEREEEIS T . (EANY IHY)
TlE. KRIVICDVTHATOREANY VZETVEIH, ZZNEREETES @80 TR
BCLHNDEEICIRET 215G, (REBANYIHY) [CBVTEHXRNIVISHT 2 S%BEDREZE
BDFEEZITHTENHIET,

MENEYRT  REMOEVEMEESER. FFBRETOTEEBDTRMENHIFT.
TBFRRAVNE L, RICFEG [EHMRVEMEESE(C DV TIE, THERZD SEFS N SIS
THRECETRVEGY. HEITDHED—IEIc(F I NTDFTEN CERVTREMNGH U E T,

* BEMBOZHERF., LEICRESNDDDTIEFH) FE A,

7
7
-
S
D
=
2y
5
&

i 1l T

=

AL - S

!



KBEURT

7
7
2
N
dD
=
]
5
=]

b 1t 0

SEEHH - S

=
7

8

ZDDERR
I1ZE(E5EICRT 2BE=

T7YROBAICEALTIR. 7—U2YT47 (rifEmESG|
ESE375RD 6 DIFE) HIEDERIFH I EEA.

77V RICBVWTEBBEICHEISESRDOREEZTDFIT
ZT5GEPTBREORHSEILENEUIIBEF.
PIEAGF S NS P E CHRMEISFEZTA TERNT
EPEEIICERZET 3 ENH DI, BEMEEICHE
ZRIFITMREMNBIE T, Fleo INSOERFICKY
BfEEFEDRA  MENRE LR OIIBFE L. BEDR
(FEUICET 2BENRE UGS, 77 Y ROBEED
BHULAHDZMAPIE BEHCHB LA ZRIFMIFIEE
BEHET,) PREEZDOHZILVDELEL RS TTHEM
B ET,

ZtottE, ERVRIEERERICHBVT, 77V RO
BRUZIBLURIMEY AT ZEEL. EREDEY)
% FHEZERIILE T,
EREEER, RENRT 7V RONT 4 =V IR
e A OSBRSS, i - TEEOFHE. T 7>
|\(D/ PEICRE T BRI NSRRGSR EZTVE T, &
EFFERPIN SIh U TEIREFINY, REMEU AT DEZ
9 UV T PRBIHEBDREZTVET . CNOSDIERITER
URIEBRER(ICRESINET

* U T OBBARICSIT 2 EBaMmRER.

XY =77 REREEAFICIRET 2MORNE—-T 7 U R
DENERTE - BHNECH SESEHBRENEL. Y-
772 RICBVWTHABMESFFEDTEN TONIEE
R ECEAABMEESFEDMEOE(L PREFHRIRE
DEENTY—T 7Y ROBEMBICHEZNIEEFI L
B ET,

U R T DEIR{AH]

AVTSATPVREIE T7 Y ROHA RS A 2 DEFIR
MREZEZIV VT U REICH U CERIBSHEICE
EZERLET,

LS OBERBEE
REICKNEBLERBDBENHVET,

ZOBBICHENTH. T7 Y ROBEANRY X T DERFHINE
BEENDHDTIEHIEFEA.



KBEURT

(SR
177 ROFREIEERERU S S BIREEEMERADHRE

<BBNYvITBRL>
(M) (%)
25,000 100.0

( HECEFEIREREmE Vo)

20,000 - 80.0

15,000 60.0

10,000 - — 1 400

( D7 ROEmRSEE ()

5,000 20.0

0 0.0

H -4 -20.0

-40.0

20204E8F 2021488 2022488 2023%8F 2024488 2025478

<RB~NvIHU>

(M) (%)

12,500 100.0

10,000 80.0

75500 (HESBREEEME (r#) 1 600

5,000 - 40.0

2,500 - -+ 20.0

0 0.0

+ -1 -20.0

(IroroEmmEE (G5
-40.0

2020488 202148H 202248F 2023%8H 2024%8F 2025%7H

177 REMDARNBEREDT S5 X L OEERDLEER
T7 YR 202068 A~20254%7H
RERHBEET SR : 20204 8 H~2025%7 A

<BBNvITBRL>
(%)

100.0
= RAME = f/IME ¢ HIAHE
80.0 -
62.7
60.0 59.8

40.0

20.0

0.0

-20.0 |-

-40.0

TrUR BAt SUEEN HEER BARR SEER FEERE

<BB~NvIH>
(%)

100.0
m SAE = 5/IVE ¢ 5B
800
627
60.0 598

40.0

20.0

0.0

-20.0

-40.0
JrUR BAM SoEEN HEEK BAEE SSEEE HEEE

* P50, TS0 77V RICETRT—Y(E BpIONEEES
REUICBDEHRUTCHE VD EEBIREEEMBZRANT
W& T REOEAEMEAS S UBEMEAICE DV TCEE U iFgs
EFRBBBEDHIET,

* [T7 Y REMMODRKRNGEED S EDEEERDLR] (F. 77
Y REMDRKRNIBZEET S ADEIEZESNICHRTED K
SICERLIEDHDTYT ., INTOEET SAND T 7Y ROREN
REFRIEFB . LEHBDOESARICHITIER | FRDES
ROFY - FK - RIVERRUTVWET,

7
7
-
S
D
=
i
5
&

b 1l T

=

A - S



KBEURT

7
7
2
N
dD
=
]
5
=]

b 1t 0

SEEHH - S

=
7

8

—_
(@]

KRNBEET S ADIEHICONT

B &K #k TOPIX (REI#EE®) (Bc=hddy)

TOPIX (GREEMMMIEED (EZAD) (&, BEDOKATHISZLECH
FIHLEDBIC, RENRELUTORBEMZBIDNY—T v b - RV
FY—TJ T RBEZZERBUCHDTT, 88, TOPIXICEIT 2E1EHE.
HBVESEEHE T DE— V) DIENFARTNAALIPXEEHT ISR AL P XS
MOBERHICIERBLE T,

SEERE MSCIOIH A - A VT v IR (BEAH. AR—X)

MSCITTH A « 427w IXF. MSCl InC.HhBaF U Te#k(fiis21 <.
BHAZR< HROLEE TR SN TVE T, £ MSCIOJ 5 A1 -
ATV I AT 2EEENOZ DDA EREIF T N TMSCI
Inc.CBEBLET,

MSCIZTR—I V0 «I—4 vk A£UFVIR
FRER gy, mr—2)

MSCITNX—IVT - X—=Tw k- AVFvIR(F. MSCl Inc.Hh'Bd
FEUHKMIER T, BROFMEBEETHERINTVET, Fe. MSCI
IR—IVT - X—=T v b AT VI RHT DEFERDZ DI
DA EHEF T RTMSCI INCIZIBBULET, BRP. AXR—IEEH
[CDWTlE, FEEESHHDMSCITIVN—I VT - I—T vk - ATy
T ([BHAFH. KRILR=R) (L. BHOXKRILEBL—K (WM
/OA49—B) ZEUTCEHULTWET,

HAE®E NOMURA-BPIERE

NOMURA-BPIEfEIF. BN T« T2 —YvU— - UG—F&IVY
VT« VT HRRAHERL TV EAOEBEMSDEEZNHEC
KITCHICHESNRENGIEN T . 165, NOMURA-BPIETE
(CBIT BEFIE. miRtE. WWMEET DM—YIDENE. BT«
Fa1—rU— - US—FROVYILT 4« VIHAKHITRBLEF T,

FTEER

FTSEREEA VT v IR FR<BEER. HX—X) (&, FTSE Fixed
Income LLCIC K WBEE TN, HAZR HREZEDEEDHR G
MEZETIZORMEE CINEFI LB TT, BH. FTSEHF
BEfEA V7 v I RICET ZEEESDRNEEZDM—YIDHEF]
[&. FTSE Fixed Income LLCICIREBUZE I,

JPEILAVGB-EMZO-NIL - FAN=VT7A R
LG \
TRER @)

JPEIVAYVGBI-EMZO—=NIL - FAN—=2 T 7 A R, IRiEERE
TOIXR—IVIBEMEDORERNGA VT v I AT, AXN—IE
HICDOWTIF, FEEANIPEIVAYGBI-EMI O—/N)L - A IN—
VITFAR (KRILR=R) [C. BHOXRILEEL—K (WM
O19—B) Z#EUTEHELTWVLET,

E¥ICEAT 2 — VDN ERE & T D— U DHEF]IFIPMorgan
Chase & Co.MUBHRat ([JIPEILAYV]) ICRBLTHYET,

JPEILAVIE. BHONSEZEE I DEFSLUORNKREEILT DE
MEBLTWET, JPEILAVIE. BROEREYE. T2, S84,
BAUZFIT2DDTEFEL, TJ7 Y REHEITZHDTHIEL,
772 ROERFRREICELC—EEFZAS>I DD TEFH I FEA.

FTSEHFREREA 7y IR FR<BR. AX—X)

#BADIEHF. BREANYIRUICKDREZRELT. AR—XDBHOZFEMALTNET,



20257 A31HIR#E

SR - FIEEOHS

I B4(HER - MEELEDOHER GRER)

<BEBNYIRBRL> <BEBNvIH>
25,000 1,600 15,000 400
225001 [ HEeeEREEEE () 1400 [ HEEEIREEEmE (8
gZO,OOO = 1,200% = 12,500 300 g
3£ 17.500 (TR (08) 1000 E
gws.ooo & fg% 10,000 200 28
7125500 =] & E]
10000 - g = 7500 100 g
7.500 B EERGEE (%) HHIEEEHCEE (GEh)
5,000 0 5,000 0
2016588 2018488 2020%8H 202248H 202448H 2016588 2018484 2020484 202248H 202448H
* BAEMMER. DECEEIREREMEEE 1 HOHY . SEERINERZDDD T,
* DECEEREEEMERG. FHAINEEZBEREUVCERELICHBEZRVLTVET,
[ PElE]as
TIEERSER HAmE 1HA | 3HA | 68| 1% 3% 5 | BEXR

44685 HH VEIAOPA Y 3.5%| 58%| -03%| 2.5%|26.4%|57.7% | 89.9%
1008 5H APl 0.0%| 01%| 09%| -0.2%| -1.5%| -5.0%| 2.3%

* ISR RE. DECEBREBEMBADEEXRTT,

TECDER @wwiE /1 HONTY)

REHA 20255 3H | 202548 | 20255H | 202568 | 2025474 |Ei11 FERE| REKRST

REBANYIIRL 30M 30H 30M 30H 30M 360H 4,080H
REB~NYIH 30M 30H 30M 30H 30M 360H 3.120H
FRIGEEDINR
I EEECD
UEEL (RBAYIRL) HEELR BEANYIHY)
AVNRRT HREFEE YT r R 100.0% 102.4%
AYRRD RR=T—)L - TPV (EBHEEERERILEIIRE) 0.5% 0.0%
Frvvas -0.4% -2.4%

(BE) REKXT 7V ROR—KT 1 UF DK
[R—=T 7V RPRERNRETD [T 70-Nb- b=9)L-UI— -
RYR - T7Y K] OBAERE RARES) 08U TVFT]

BR—bTxUF4SH BEAA LIS EO9— BHEA LA 0RITF
THREHE Y tJ9— SR FATIEB | §EEL
EBEFaL—yav EE G<AFUR) 35.7% 1 | United States 21.9%
EIREAT A- 12945} 16.4% 2 |UK 16.4%
* SRMER. NEFHILTVET, 88T 15.6% 3 | ltaly 4.1%
* LI I—FEHOHRICEDIEY ®E 5.3% 4 | Mexico 3.9%
AL TLET, RENE 42% 5 |Brazil 3.1%
* @ - i, FBITEROERMRE 6 | AT&T 17%
TRHLTVET, 4 vl . Hthis . :
TpfaRetRrcrags  NWEALHLS A6 - Bl 7 | South Africa 1.6%
HEMMEE LTV B EEMEEED - Hthigf fiEEELL 8 |Barclays 1.5%
ERBMNENEES LD TH 1 | 7XUR 34.9% 9 |Intesa 1.3%
. BT 7Y REROEREET 2 [41FUR 22.3% 10| JPM 1.3%
FdHEFBA. BRBMIE. S&P 3 |A459U7 7.8%
. I\/\oo\dy's?i\ 83:0“Fitch$¢0) 4 | 952 5.5%
B EECHHOHIRICEDE 5 [ X+3v7 4.4%

DFELUTVET (FEIFS&PHE(IC
EUTWVWETD),

EARERF. BEOERETH Y. FROERMRZRILT 2DDTEHI EE A,
- R OERRRE. BESHOR—AR—ITTEWVLEITET,

L ERE NS ARSI

NS

i 1 T

=

AL - S

—
—



ERRIRE

FREUINREDHER

7 <BEBNYIRBL> <BEB~NvIHH>
>/ 40% 40%
R 30% 30%
o4 - 9 16.4% o -
D 20% " 14.4% 9.4% 99% 99% gum '2.8% 20% .
E 18;,7 1.9% 185* 3.3% 3.5% 3.1% 1.5%
(e} 0
8] -10%- -3.6% 09% 6% 109 [06% 4.3% Ll —, 3.4%
. -20%|- -20%
L= 30% 30%
@, -40% -40%
20164 20174 20184 20194 20204 20214 20224 20234 20244 202568

20165 20174 20184 20194 20204 202148 20224 20234 20244 20256

¥ TPV RICIERYFY—=TEHIEE .

* 7Y ROFENGEG, DESBREEEMAZREICEHULTVWET,

#2016 (F 7 7V RDREH (201668 B5H) MSFRE T, 20255 (&7 BRETD
EEREZRRLTVET,

NN RS

F
LT
F
5\

=
7

8

EAEEE. BEOEETH ). FEROEBARRZRILEIT D DD TIEFH I EE .
- BATOEARRE. FERHDIR—LAR—ITTENEITET,

—_
N



Fi -

FHEE

HEUIAGXE

BB UAHDERFERIEIC e | TOABEICHN SO 20T
BELEHE T mamgy | EIELSENDDEEE. BA - BROS
BARM | «9REOBOMUBECEY, (HBEBRE t;; Ly | PURABOBDRDZERLTSCL. SEU
I—2] & [HEEZRUI—R] D232 B0 L BRICRIFRHITZRBA - IRBDHEB LIAG DR
n&UET, ’ [FRHIERET T ENBIET,
BAME | EAORASNEOREREEOELETE Exmpy 2016F8A5SENS
20317 8228% T
BARE Lo el EERNO—BRAICED, BT7 RO
o< o g | SHEOROBN0BOZETEZCEL
S Boriganlld. EXPEORDTEE
. | BELAGOIRTEREIC TBRTERBYET,
REEM | Spvaned e,
w @ g | 2H228
REME | BLOBASHEOBREEH DM (12120, BEMEEDEGIFRERE)
FED; COBIECES )
.| FRIELTREOEABHEN SRE LT BRORRBIAR AR CRED
RERE | CwwpanssmmnLEs W35 R | AEENET.
= ° ¥ [HESEREI—2) THH LABDSEE.
DBEE(FH S 1B BEFHR CHIREINE T,
B e | DY FYFRBLIEYTLIOLTAN
"$‘7\T\EJEI DIRITHREBICZETDHICIE, BA - R Exe 0 . -
= SOBBLAHORIRNIETVEBA. | o g ~ 5,0008F% LiRE LET,
A& LCBEEADOF% IIF300ET A . RBB(CHITDIREF
- A | CESAHTEOEBFHINTTT Lzb0) DA SRR LS T
@ ) 15 B * ARFERHIC K > Tl KW BWVEFE (CEAREY]
BREZERITTVDEEHRHIEIDT. 35U .
i ; F2@ (18, 750HRER) SLUBE
&, ERFERHCABVEDLELIEETN
BRREE | BICNBRESEAERL. AINTLS
EREICH LTI LET .
2025%108218H'5
B A D 2026 4H208FT E%ﬁ%imﬁt?ﬁﬁﬁéft LTHY RN
B3 5A B RS * ERAHAR (S, _FECEAR A T RIIC Al EHE 7, %*ﬂi_ﬁﬁé{iiﬂ&rﬁfﬁi\ —EDE
ERHT B Cle RS TRANET, et U8 (C DR E IR ST
SBEE | NSA (T— b‘)J DEANREBYET,
WEEXHENESEEEMBICITS I LIFYURIE, NSADHRTlRH Y =
WEBHE | O, KODBRESEAICIE—EDHEERT oo

BEENHIET,

oS ERRIEERAINE B A

L ERE NS ARSI

AN ks

i 1l T

=

F
LT
F
£
ﬂ
F




Fix - FERF

27V RDEH - Bt
177 ROER
BREEHNEENICEIEYT 5EH

BADBIAZMHDOREEHDEAEMEACIRFTRHMNESD 23.85% (Fitk3.50%) LIK
DEZF U CTEIE
B = >
BARTFEH *BARFERIE, BRSKIUEET DRERBOHAS K USRI HE.
BROUICEAICEHT2EHIX bOMME LT, BRERMICHBTILNWNEZERT,

(ST ERB RS HIEE Ao

BEE-FMO 7=\~

REENSFEHECRHENICEIEYT 28R

B4 DRESFEHMEDMEEMREAICFER0.803% (Fi1k0.73%) ZE U TELBAELER T,
EREEER (BFEm) F84sten. 77y FOEEMEAICKRIRESNE T,

BH. BEEHRRICFEERTOEE, BEGHMEDH SILDONET,

ST DECD (& LITD@Y) (Bitk) &EULFRT,

F3H0.803% (i1R0.73%)
[i5%a) sz e
[evapi (S B) BIBEOHNE
T7YRD Eerait 0.05% ?75/:“@5@%&%1’1(«:{%’5%}%\ ZERUNDIE
EEEEER M. EEESEFEDEN. BEEMBOEHNE
({S5EEREN) B att 0.65% ﬁ%)\%@‘l‘%iﬁ{%fﬁ\ Eﬁﬁ%ﬁ%g\%ﬁ@%;ﬁ@ﬁﬁ\ |
ERSEER ’ ERTDIT 7Y ROBESLUBEFHREEHF

(=) Srait 0.03% ;{7_% ROBEDRE - 8. RN S DIBHD
T5

NN RS

AUNZD HRESEE <H—T7 VR
E5TERMIE D F B Ao
DENRE T DIHEETNSICBVTROERI I FT,

RENRETD mmemsm  £%0.65%
SIS

AYRRT TR—F—)U - TP VR (EREERERIERE)
(L8 : £R0.55% (Bi#£0.50%) LA
* FEROM, ERBAPEEETFMNSEOSBEANINUET,

E51.453% (B)) BE
NN H
REWERE o BT eny . EEOREETIESORE R &> TEHUET.

i

i 1t 0

o HABMSZFDTERLFHNGLF, REZREGEVEDNSSHLIBDELK
¥ INSOBERIGERRNRBRECK > TEET D28, BRIICEFNFRIER, T,
STEHES LUSHLIZSE#H CET A,

o 5EEM. HWREE - ERRSSEDHRIERGE(F. REGTEHMEDMEERERCHTU
THEFO0.11%(Hi#R0.10%) Z LRE LT, BEtEHRTCFEHHETDEE. REIES
MEPDSIHLSBDELET,

o WH—=T 7Y RHIRENRET DRERBFIAFICHNT, EEBHRITRIN (F3=
0.20%LM). BEEER. TEFHH. REBRSOSEERNS DNV ET,

* P50, 77 Y ROBRADOGEHEEICDOVTIE. FREFBRECINUTRRIETIDT, KNI DIENTEFEA.

ZDfthDER - FEH

F
LT
F
#

5
2

8




Fin - FERF

SHERZ CREVE < BE

7
£ 7
A 7RO ETEME ‘/F
A & D
(BABSFEED (EREEERH (S8 ToMmOBE-FHED ([SEtHIERBRRE) E
RFERHIC EEMETHENCIE8 HUFELA 19|
BENICHZILL #%
HEBERICEHDOIBHICERINEI .
LITOERIF., BAIREROBRRHINIFDIHETH Y. EHMAEEZCKIBRDEGNHIFET,
B EA =[S Big
FRre s U TR .
D RSB KUMAR | ZBDEE(ITH LT }Q
20.315% (F{E%:15%. EEERIFEH70.315%. 555 %) g
EEFEE UTER 1
e (B BRKIUEEE | IS KUMAR [8S (BH) BSKOESRIBOER GEER) ITWLT 2
20.315% (F{58815%. EEERIFS#0.315%. 7585 %) 7
* _FERRIER(Z2025%F 7 BRBEEDBHRED S ICEHLTVET,
* S\ ERLELEROBA E B IEIBE(IC1E. HREBOMEN LR
BRBEENBIET,
#EADESF FRERFEBYET,
*FEENWESNIBEEICIE, HEENBESNDBENG &
T, HEORUBODOMICOVTIE., HESFHREICIERS
N3 EEBEHLET .
(BEBR) 77 ROHBRER
WRER (D+Q) |OEAEEERDLER | OZ0MERDLE %
<BBANYIBL> 1.72% 0.80% 0.92% =
<BBANYIH > 1.73% 0.80% 0.93% =

*NRHABFEEDERRSEDERMARB (20255 1 B238~2025F7 H22H) T,

*HIChDER - BEEICHD S IcEBAOREE (RAIE LT, SEFHRL TEETFERS L UBIMIESE
SIHZERR<,) Z. BhDOFORmEOICHPOTOREME (1037c)) ZRULHTRULE
(%) T,

*EEEZFOFME. WKPBOERRSE (&) ZIBIZE0,

F
LT
F
£
ﬂ
F




MEMO

HR—JFERREONB CIRRTIVEFE A




MEMO

HR—JFERREONB CIRRTIVEFE A




AYRZXDTPERYMIRIXVH





