am—— " T

W

TOKIO MARINE
ASSET MGT

RBESEEHIAZE GHIHHRRS)
EmmeE:2025857H198

RGUBE -HFEANILVATPREITTI7ZV R

(BRARER)

ENIBLRIE/ ISy RENE RIS

O TBAICELTE. F20RSETRICBHZH LT,

OKEIERERENGIE (BF23FEERFE255)
FI13XDREICEDIKBHBREETT,

O 77V RICEHTDIREFFTHAE (B RBRRE
Z) ZSUHERBREEZEITSHDR—LR—
JITHEE. AU YO—RTZENTEET,

77 FOBAOEREFVET, |

S FoREORE-

RFRBL7EYMRIXY MR A
SUBRMEILE ERUBRE (27 £3613

Re5t

R—LR—D
https://www.tokiomarineam.co.jp/
Y—ERFRY

0120-712-016 =wwsm: 2xEOIR~178;

OEKRECENMDERABHINESENTUVET A,
WO FERKEREEZICHEEH INTLED,

Q7 7YV RDRFGEAR. BEMEBBEHFICOVLTIE. &
S OBREXTTEEIVEHELIEET L,

BEEETVED,

=HIEREFRITHASH

|BABDXFe)




-‘-gg JL 22 3 JL = = JL = N JL =
g RENE | RENREE BENE | RE | BENR | i | s s

. Wi | (EOES) e mE | b
ZOfhEE N .
e hnE A5 RENEIE e R B A i 20U

(RENFEIRE) ) (BR) |((BF=E0)| 7Yk

XBUEXDCERHL VD BEAYYIF IATORBBEIRIICN TNV IDEEEZTH L TVET,

BB ESIUBUERDDERICOVWTE. —BHEEAREEFERSDR—LX—T (https://www.toushin.or.jp/) &
SRELET L,

cCHBEMREBCIDITIIRRBL-MHANILATPREITZ7V R (BRRER) I OR01E
DEECOVWTC. ZFRASH . ERMBEMIEIER S FKOREICLDEMASBELEZE20255F
7TH18HICERMBB/RICIRHELTHN. 2025F7A19BCZ DM ANELTVET,

cJ7VRDOABICEALTERREEZITOHABICE  REGARUREEAICEIZER
(BBH26FAREF1985) ICEDTHFAICRMBENE O ZER I 2FMELITLET,

cTJPVRDERMER . RESHICIDRENTIN ERECEDERASHOEERE
ETRIEBETN TV,

FEKREMREFR REBDIHFRCINVRFESHDNORNEINIT BB . FRERBREZE
CHEREINIBER . ZFDEZTBEE TRHUTHELELSICLTLLEZ W,

[ZEESHDIBEE] co2s54mx8%E

Etai | RRBLPEYRYRIAYMER R
SiavE=I=] =) . 1985&12H9H
e - 20@M

ERTIRERKMED

aEHEERE 2766,981%M



—J

'@ Sy roE - Be T

 IEEPLLEL
EEMEOPFRIANGERETREVENEDHERZDH ST UL TERZITVE T,

 EEPLIE

5} (BEXZZHE 7, ) DEMBERISIFAIC LS (CNICETZIBDZ
SHET,) TNTVBANVARAT7REDABEREEFEIES (LUF.
[NVRI PREIT] EVWWET, ) ZRENBERREWNRELET,

* BRICHIc- T Fgh%E. BSFED . EEHDOREN - BRMEFZEIFE U THREXRIRMHIEN
DEEZEITVET

TPYRICBFBANILATFREITE R UTOLSBHDEVNVNET,

cFELTEHEB IR EEACI. RR.EERRBLUSI 71TV R SIS T7
RE R (CIRE I BREIT

AR TPEAEREZEANDIREDN DD . SEDNILATPEEDHREEERZITDIENFTEDS
EHIBT g BREIT™?

X1 A T7YA TV REFECEBRARETOI/NAFT0./0Y —EED (T O

X2 UREITADEZBEIE . Y —T 7Y ROMBEREBO30%FHELET,

A AT PREITOREBNRZERIZ. [Za—PFY A IRZIABMXAYS -
TRIRAIN e J=APRAUA < INWINWY—] (Za—bui) B
TVWET,

o [ERERAAER. ERRERD DRES KUBNTZIC EHELTWS#ADHE EEEZ1 -~V
PTVWERTRIC S U TVLWSRADFEIRFERERRBLZEY FYRIAY FHBITVET,

ZaA—bVAIRARAINRRIRAI e ) —=ATPAUATIVIIVY —
FRFEHh RE VY F1—Y VIRV

Za—hY A YRIARAY R RRIAY R/ —APAUA- TV TV~ BNYXOY-F)—TF
BETOEBASHTHEI 21— hY A YRIAIAY R YRIAVFDILKIMAETT =2 — b
TYRIRAY R REZIAV MG TO-NVBRLFPEY N HREHESRCDEIEE
USADEBRAARYPUZRTT

x5 - REIT BR- BES EHOBEISAE A EDEIEAEE

HEREEICOVLTIEE. RAlELTREAY Y ZITLWEEA,

BT

EEHESLUHREBAFICL>TII LELDISIBERN TERWEENHNET . ‘

1

[mﬁ’SWSTVHUW



@ S5 ROBH - 1

AR =X , - |
(IO~ R7 PREITHS) if:grﬁ TR B

o e % QTFIITAV TN BEEDE LR
AOFRRE OEIRRAEXAVY (R—k7+U=:20~30881/*)

* DN SEROTSREDZ(LF ICH VMRERANMER T SHENHDET

2 X FEOER IO RE. 2025F4BREDHNDTY .
; (WA —a—bkyit
e
1)) "
E@J T 7Y RDEHEH
g e JPEVU—T 7Y RARICEDERZITVLEY,
— [NE=T7PVR] [¥H—T7YR]
Y
BAS S BE BE
i 0 —
s RRiEL- HRED
*;E% AN R #EAJL R PREIT ALRYT
(BHEHE) J7YR . oL
. NY—J7rVR REITE
(ERRER)
N ELE =l |
mete
e - )

XYY —T7VRICBVWTHARDAILRT PREITED:ERDIENICEE T 2HERE T —1— 3 [CRFELETD,

XTIPI)—T7VRARLEF RREDREBEENE—T7 Y RELTEED . ZDELETELTIY Y — TPV RICIRE
TBHEICID EEBNREREY T -7V RICTITSAR T T AE=T7YRAIY Y —T 7V RICRE T DICELTD
BEIORANNEIDNDDFEBAF R MORE =TV RN NP —T7V RNIRET2ENHDET,

FRIXEHIR

(7S N HEANOEEBRERTVLEEA.

NEREE NEREENOREREISICEFERZHRTIZEA

EEHESLUTREBAFICL>TIF LELDIIBERN TERVWEENHDET . ‘




Q- roew -
OBEREEFTVET .

c 25 18 HREHDBERBEREH) (CREZTVWRAIE UTROBHICEIEFEZTVLEXT,
PENRBEF BEEREO.BEDZESDLRLFNBESLVUTER MU ZSHTT ) FDEHE
L&,

RB|AEERF  EAXSHPEEMBAOKE. TRBEFZHRELUTRELET L L DENRED
DEDBEFCFH INBEDEZTHBVNIENHDET,
(1 X—=I=)

®E 18 28 38 48 58 68 7B 88 98 108 118 128

E A A A A A A A A A A aa

OQOLHERBIA—IYETHD BROSEEOZILVWS LIV ZORBEICOVT RE-RIFTZ2HDTREHDE Ao
ERODEEHGERARBILCIWOTRESINE T,

O N RS ” B - IMS 7\ N\ l

i it T

BEEFOBLUTRBAZFICLOTE. LRDLSBERANTELRVEENHDET . ‘




@7 S ROBH - &

N REsRSCHT3BESE

° PEEER. HITEOFBERFERD. TPV FOMBEN DX
IHONEITDT, PEEHNZIDONDIE. ZOEREHEHUD B
EmZEIITHDET,

SERENZIDNZIA A -

77VP®@§E

nECE

7
Z e HEEEE. HEHMPICRELENE (BREZEREDRELFNRS LIV MEESTTE
T #) EBIATHIDONIBANHOET ZDBRE. YHIREAOEEME SFIREAL L
GE) NTTEITICECERDET £z, DEEEDOKERG. HTFUHHEHRBICEF32T77V RDIR
i BRERITHDTIEHDEB A
s XHEEE. PEAHICESE. SENBEN SZIDNET,
=} HEIREE & .

— DRSS (BEZRE) QHMiAESCRER(RBLRE) ONRERRIL ONRBFHES 4

STEHIRPICRE VNG ZB I TZILWbN3IBE
RIERE A D > EEHEN L2 U BE m MERE D > EEMEN TE L BE
rm{éféébﬁ 77777777777777777777777777777777777777777777777777777777777
T EE
10,500 7 . (®+®) 50 $E£100M 10,500M 10,400M
* 50 10,450H [(MEENER
?‘é’j’rg """"""""""" %450 ?‘5225 (®) 20M | | #E£100M
‘ (@+®@) | xs0m 10,300
| | 0 *420M
.i . i .i . (®+®)
HiEREE  umREA LEREE | HERREE  umREA LR
oEm EE ) oEE EE
*PEHEE  HSOHARMU «oEugm | COENSE gememmL *HEHSH
500H ... hks0m . 420
O LRI A—IYETHD EBONPRSEOEEMBEETETIEDTRBDELADTIYELLEET L,

c HBEHEDIFPYFDBAMBICL T DEEED—

BEE2EH . REM(CFTAD—ERLA

RUICHHBTIHREDHDET  J7VFBARDERRRICED. FEEEIDEEMEBEDE

J:fJ‘DfJ‘/J\éfJ"JT-_%@:bnﬁ_C?o

PEED—EH DEEOEIH
TAD—ELR U ICHEET 5155 TAD—ELR U ICHEE T 3155
LEN S
maEED (43Rl o EcE) wEED (4RI 9 ECE)
- YNt NEEZILE - YNt NEEZILE
EHE(fEE EE(fEE
(HYMERITTE) fERITTA (HFMERITE) fERITTA

S TR RS (530 RS
REBENCTAO—EHILRLE
HREN.Z DL FEG
TANEDLET o =iy

Hh R & (455l 93 B0 & ) Bl =S

RV ERDET

EREHEiEE ERNTAREZED 77V FOBAME) Z LRISEAINSDNEETT .
N A v bal el BRI TAZ TESEDNONNEE TT NERDEREEDERITARE TRLREE FHIDERE) DL TEHILET,
CE)EBAME(CH T DRRICOVTE BRI FR-FHHE OTT7VF0BR-RE EITSRLETL,



Gy 5527

EEMAOESER

s RETIAMAFFOEEE ICINDEEMBAREHULXIT LEDN>T EETAFRIEENT

WBHDTREBL BETEFZEDATCENHDET,

s BRICLZERI . ETHHREEICIERLE I,

s HEFFRRETEPRELERDET,

e JPYRADEREBICRELCUTOURIDNEBEENE T,

i 1&
REBURY

v =]
REBURY

& l
RENYRD

ERYRD

RHEDEE-
RN DEH
REUVRY

NILVAGT7
REITEIE®D
y X 4

REITOffi& (& REITAMRE 9 2 ARBEDFHIE D T & REEMIRICH T2
RBLTPHEHLE. CETILERERMUTEH L I HAREITOME
NRELLEHBEICE BEMBEN TEIDERELBDED,

NEREEOHREMEL. EEEROMBEH DM ZZAEDAICH
T2REL—FDEEFOEEZRITXT. HEL — NG SE - i OEF]
0. Ba-BEBE. ABETBEORBTOMDERICLDABICEEHT
BTENBDFRT MANEREECDOVWT AZNEDAHEL —bHAS
ABICTTARSEICIE BEMEBEN TEITIBERERDXT,

REITIX. £FA LRI ZHE. OBMEESFDOHEDE DB, S 75H
STNARA TETDIENHDET, FLEHNDO LR SRIKEEH D
BEANEIT>TVWBREITOBA. TDRFEEHNKRELAD, REITOM
TEPEATDREDCOBNDEEN DD, Leh>T MO LEF(C
HOWEEMEBEN TETHENHDET,

REITIE. EAAR (RELHBRREF) NBIELLBE. BIEZFDIRRIC
BOXRELIEEESHNEINTERLRDIGENHD XTI, Tfc. TOLERR
(Chad & FRENDHE. SZREITOMBA TEITDHBENHDET, L
feh>T ERRRDOBICHWEEMEBEN T ETOIENDHDET,

77V R AIWRT PREBEOREITICERM(CIRET D0, IRILVETE(C
PDEIREZETOT7 7V REERLUT. EEMEBOEZENKELRDAEENEND
HDET, Tle. 77V R TR EBRBNDHBOBERICIREZTOBENH D
D LNZLDBIRICKREZTOT7 7Y RELBRUT HEMEBEOZEN
AELBDOEUNBDE T,

NIV PREITIE —fBIRREITA T SEEBRICEETOT NIRRT 7
FERES CHOIFRVRIERREEE (AL —F—) E—HHEL
TWBHEAaNHDET, Xles ANV —F—DEEFICLDY-—EIAREP
MR AMARENEEENDOREUEDHD . TDEETNILRT PREITHHE
BI2MRODEBREENRBRILIBEICE. BHXREITOMBA TEL. B
MEEH T EIDEREBRDET T,




0 =00 —

X

D

g N

KREXWZRE - #gICHEWT BUE - BBFBBOEFICIDTIGITREL A E
Ureima. RIFEBIC U THIERRHINA R FoNIBE(C(E. EEMEE
MFPRUULEICTELED BEAHIOO>ICEANREERDIENDHD

EE
hr kU - e HENRE - WECRFEENZEINTVE T, HEEZIE<HLS
vy X U - BENRREAZERLRSESLHD. &/, T 771 (BFAE

) EABBREEPHELRBRHOH R EALZCLDIEREREBEDE(L
M EEEANDRECHURNTEIDARERURAIEBERERDCENHDET,
THICHFEEICSVWTERSERBENNSRFEMEVEGENHD.ZD
DS MEDEANAETLRDZENHDET,

BIEHDSROBAN S8 E BABEESHNTZIETRNESD
FUTETSTENHBNET, TR MABEOHHCSTDHEMAE

Ry I
mENEI AT WEFCREFOTEMELNEABCEVNEKRTEANESZE2E8RNS
ERBNET, COBE. BEMBEN TRIIERERDET,
T REITE K URENEZ(CET HEHE (s RERHE) NEBLA -1
;_\ Iz ) 2a REITOME TEPRUYSORLICOANDEAENBNET, Lt
RBEURYD BT EHEDE B (VRN TET 5 EABNET.

OELBHENZTHERR. LRCBESNDLDOTEHDEE Ao

ZOMDEBER

e JPYRDOBEEIICELTIR ERBEMIEIEE 3 7RO 6 DRE(WDWBII—-UVT - £7)
DBERARHDEE A

c TPVRR. REDEHNFANREUVEHB TRNEREFLATIDIRENELEZEEPEL
PHEITIZCEVWTHIRRIEDVSIELVLEEFC, —BNICHABEDREELNETL., miE
EBHSHFHFTERMB TSI TERWVWIRS, G| ENRENTULESYRIDRHDET N
CKD BEMEH TETITREUEP BEDSFAHDRMHPIEELRDTTREE RERED
BEXIVWHEET BEREMEDNHDET

cREWNBLETBIVY-T7YRCEVNT, HONE—T7VRODERRBFICLDITEFHELE
LB EF LR . TPV ROBREMBCEEZRETHEESHHDET,

U X7 OERFH

s RAESHOVRIERBAFIE B ERBHIEETEBZTSCARFCIELERBEFMIILE
BFICEWTHBICERINDIBFHELTVWETESEDEBTFRACODVWTRAVYFIS17
VAP BRAURIDZRIERBLCERAITRSAIYDEBTFRREICOVWTIHERVRIERE
BPH . ZENZENEYRERAIPTHONDLSERL. BELERABAD T —RNYIBLURE
NDEESNDHRE - BEZTO>TLEXT,

e RE|SUTIE. MEBMVRAIEBCEHTIREZED. 77V ROEAZEDREEURIDE
AUV EEERTREEHIC. BRABWIEKRDERTE - BRIEEETULWET,

e MRS FRL. RBMEVRIEEOBEYBREOHEERPREMEVAIERERCOVT, BEF

LET,



B 27

ESE

202055H~2025%48

77V ROFHEZES LU
DEEHIREEEMEADHER

BESERDZARCH T2 REBIREEEMEBLER
1FREDOEEERERRLILDHDTI,

77V RERRNBBEEISAED
BB

TPV RERRNBEET SAEEENICHR TEDLDIC
ER L2 D T BESFRBDERRICH T DENT 1FMH]
DEEERDIE - HAfE - B/MEERRLUIEHD T,

() (%) (%)
17,500 100
FrepTy— OFRAfE
15 000 SRR BRAEEMR EH) o0 i
59.8 627 A R/)E
12,500 60 © O
42.1
10,000 4o | 366 | o8
21.5
7,500 20 15.3 .. nO
e LU 1IN N Lg W o0 TN
-7.1 -5.8 g7 -5.5  -6.1 -7.0
2,500 -20 | X :
0 77V ROEREER (GH) 40 -24.8
2020/05 2021/05 2022/05 2023/05 2024/05 2025/04 |J7vE | B4% sceEk mBEN BADE SEEE mEEs
Bl 5.1 | 151 [ 227 [ 129 [ 20 ] 52 | 70

NRNBEET SR EIERE

BAR

XNEEBREBEMEBAE. RPN EEEBRELIZEDE

LTEHELEEMBETHD . RROEEMBEFIRRD5H
BhBNET,

RERBEZERG. RIMDEEZEBIRELLDBDELTEHELT

Waed . EROEEMEAICEOVWTHEL FBEEZERE
FERBDHEENHDET,

XETDEEISAN T 7Y ROBRENREFRDER A,

RT7YRENEEBIREZEMBOFHPEEETI, H5IA0
NEEEBRELLDODELTHEL TV S REOEXE
HEECESDVWTHELLEBBEERCRIRERDBENHD
EER

TOPIX (SREF#kEEER) (Aiddy)

SR

MSCITJ Y158 (L&A dr. FAN—2X)

HEE

MSCIZIN—Y VT -X— vk - AVTFVvIX (BBH

BXERE

NOMURA-BPI (Ef&)

FEEE

FTSEREF IV Tv IR (BR<BAE. AN—X)

EERE

JPEWAY -HANRAV K -RYR AV TFYIR-IX—I VT -N—=HryY - JO-N - FeN—=2 T 74K (AR—X)

EMICOVT

OTOPIXDIEHES LUTOPIXICH M BIZEH 2 FFIEF. MBI PXBAFLEMARH I PXBAOEERME (UT. JPXEWWET, ) DAMNFETHD. IEROEH.
TBHED AR, FIAETOPIXICE T 2INTOER -/ DN\ B IUTOPIXICH N BIEEFH(FFIIZCRTIIRNTOERGIPXABLET, JPXIE TOPIXDEHEOE L E
FARDERB BEELEFHCHL. EFZEBVEREA. 77V RE JPXICLDRHE. REFFLZRIRFTEINDEDTRBRL TPV ROEFE RES LURTREETHCERAT D
WHRBEFLCHULTHIPXRETEZEVEEA, OMSCIOVYIEHOZIEE. MNPEEZOMB—YDOERIMSCIHICREELE T, Fie. MSCIHEREBHRONETEEE
FTOHEMBLULNEREFILETDEMEBLTVWET, MSCIHDHFHERUICA YTV IRDO—RBEFELEEER. BA. FRETDIIEEFEELCONTVET, MSCIHET7 7Y REld
BRAE T7YRNBELDZUNEZETLEVERA. OMSCIIN—YVI Y= Yk -AYFvIRDEFE. MNFEEZOM—YDEFEMSCIHICREBLET. iz,
MSCIHFEEHROANBTEEE I 2ENS LIV NEREZFELTDENEELTVET, MSCIHOHFHER LAY T Y IRO—EE(FLEEER. Bh. EAETDIER@}ELLNT
WE T, MSCIfER 7 7Y RERBEFRRL 77V RABELDIUNRDETELEVEEA. @ONOMURA-BPI (EfE) (CRAT2EFIE. BIZHE. M EEZ O h—Y)DEF FEN
T471—yvU— - UY—FRAVFI T VIKRARUHICRBLET. OFTSEMRRME VTV IR BHRIZEDHAZENELTHS D, FTSE Fixed Income LLC[E. HET—%
DERESLVRLUERIIET, FLTF—YDBR2E. RRBELGEECOTALEATZEAVERA. COAYTYIRCHNITI2EFESOMNNMEZOM— ) DEFEFTSE
Fixed Income LLCICREBLE Y. @IPELHY -HNXV K - RYR AVFYVIR-IN=IVT - X—=ryV - 0=\ FaN=Y 771 RICET D EFHE. MNMEEZTOM
—YIDHEFIE. J.P.Morgan Securities LLCICIREBLE T,

(X)BHDIERF BEANYIRBUICLPREE/EL CAN—RELTVET,

FRFBEDRBETHD KOO FEZRE-RIETIHLDTRIBOEE Ao




i 2

= 9=E
génﬁ
m0: 202554830

B RS

) 2L 9.939M | [MEERE_ 1,298E5M ] (&FHR) UBOS7=D. #5l8)
16,000 6,000 REH PEE RELHA PEE
EE (i (B3 M RS BIZE) (i) 2024/05 | 30M| 2024/12 |  30M

14,000 5,000 | 2024/06 | 30/ | 2025/01 30M
2024/07 | 30/ | 2025/02 |  30M

12,000 4,000 |2024/08 | 30M|2025/03 |  30M

2024/09 30 | 2025/04 30H

2024/10 | 30M [ -
009 S024/11 30 | BERRE | 3,060/

2,000 XPDBEEFHEF WNENEAHCEDIVWTERTSH
NRELET DRI RBEHNDVEDSEEIC.
1,000 NERETHBVNCENHDET .

10,000

8,000

EEmEE (Z8)

6,000 |-

B EREE (GEH)
4,000 ! ! I I

0
2016708 2018/08 2020/08 2022/08 2024/08
NELEMBE X EFIRMIERE DD DT ARBRDEETMIM(CEE I 2R H;ZE CBLIZEL,
XEEMEBEF 1A OHBDTRRLUTVWERT, XREHIF2016FE8H16HTT .

B xEnEEonik

TJ7YERE. 77ZVU—T7Y RARICEDERZT-o-TED, YH—T 7Y ROBEDIRRZESEH L TVWET,
IR (G M EEREEIC S0DEE T,
X BB L FIE0 (F BRI T T TV —LN—F DF — 9 EECTHLTVET,

O BEE O &I 9—FIER O A LE5HE
Az %3 wo5— e = b
REVE R BB SRS 95.7% BHSEE SRR - (EE 27.4% 1 |7xUn 71.6%
Z Ot mEES ~ EBAL L 20.8% 2 [1#Uz 9.7%
ENEMEAES 4.3% ol 11.1% 3 | ~LE— 6.8%
ast 100.0% BEER 29.5% 4 | YYAR=I 4.0%
xEMERMEES BAGmTEsU 0y ([ ZTZVITYR 6.9% 5 |#F5 2.3%
DTH X5 —HHEE. 1~ OHECED
EET . SBAOEBELRAMREE
| F1EE LFIE D | 6.0% | BZLTHELTLET,

K FABEC SB[ R T A8E S DD & B
SHEEE CMNETL GGHELTWE S (TIL—
LN DT —5%E(CRETENER)

O A L{I10884 HASEIRES : 228447
RET
8245 wE | T

1 | CARETRUST REIT INC 8.6% 4.7%
2 | OMEGA HEALTHCARE INVESTORS INC T7.7% 7.1%
3 | NATIONAL HEALTH INVESTORS INC 7.2% 4.8%
4 | VENTAS INC 6.9% 2.8%
5 | LTC PROPERTIES INC 6.8% 6.4%
6 | SABRA HEALTH CARE REIT INC 6.5% 6.9%
7 | AEDIFICA 5.9% 5.7%
8 | HEALTHCARE REALTY TRUST INC 4.8% 7.9%
9 | HEALTHPEAK PROPERTIES INC 4.6% 6.9%
10 | PRIMARY HEALTH PROPERTIES 4.4% 7.0%

-RIOEAREBER. RESHOR—LAR—ITIEBVLRLITET,

I 7VRDEREREEIHLETEENDRETHD  FHEDERAMRENRIDEDTEHDEEA,

8



ES =

2#H:20255F4H30H

40

20

0
-20
-40

XT7PVRORBRIF, RIBINEEEBRELLDDELTHELTHED,

KIPYRLCENYFI—INBDER A

2016 2017 2018 2019 2020 2021

HNREFFREFCFROEERTI, UFERFHEFREEEHDEERTT,

REBLUBEERTLTVWED,

2023 2024 2025 ()

1[®ﬁ'EMSTVHU

-ROEARER. RESHOR—LAR—I TIEBVLRLITET,

I 7VRDEREREEIHLETEENDERECHD . FHRDEAMRENRIDEDTEHDE A,

9



SR

BB RESHNED DENL FULBFREZHICEBVELELLZE U,

—
ur_[] YN ik BARAZNEHOREEHOEEMEE
BAKE RESHMIEETDHETICHEIZIWNIEET W,
~
¢

IRE AL RESHNED DB, FULBEREZHICHEBOEHELLZE U,

Sl BERIARMHORERHOEEMER

Ry BmeEfe  EECLT BesmASHa, SRELT. 6EXARN BTN LET,

RANELTHFEIRZ0NETIC. RESHADFHRENT T LIcbDZEHHRMDE
BAMIEERE  ULE T BB RESHICEIDEIRVWNRRDIGEN HD T T, 5 U LFEBRFEEHAIC
a"SF'n'iL\/ﬁ\*D’e%téL\o

BAD 2025F78B19AN B2026F1816HET
ERIAHAR MEARIR G, LR ERE TRICER AU B EEEERE T2 CECLDEHINE T,

1REHIR 77V ROEEEBEMBICT S/ RODBEE(ICIFIRERITIDBENHDE T,

E'Hl-bfft‘“ BA-me  DEIFECBIHEI0EL. AEABHEOEL Z0hPhEERNEENS
BASMOHIE 3EEE BA- BEOBEASOSMHERITDE e BEUT TIODH /5
BLUEEL A BensEAs0SHERDETCENBOET,

MUTICEETZHHICE BA-BEDSHFAHN TEXE Ao
cZa1—-3—JEFIEIFTDIREH
Za—-3-UDRITOIREH

e
BN

BA- e
EATRE

10



Fin « FHRF

{SETHAR 2026F10816HE T (2016F8H16HXE)

UTICEZHETDH5EFCE B LEETDIENHBDET,
-ZWEOHOMM0ROZ LD LB ESE
TPV REERTDIENRBEDHBHNTHIERDDEE
PUE/BVEBIFRLELLEE

REH BR18H REHDHZERFREXH)

INZE 5B F120OREFCNTMAEHFHICEDE WD zETU\WET,
XIRFEAE DR &> TFERENTHETT,

@ BEEDREE 1JKM
$ A= FREJEVTEFREDAECEIDITV. ZESHDR—LR— (https://www.
ZDfth = tokiomarineam.co.jp/) [CHB&EHLF T,

B 4B-10ADAERSLUVEERFIC. RMEBBREEZIER L. RFESHEEL
THNTLVBSRBEEICRRMUE T,

2 FAMRIBEETE LTIIRbNET,

NEFAIREEEF. ELE —EDORGFZEBLELUEGECADRITEIERERGIE
] NISA; DBANEERDET,
REBER S5y INISA ONETREDE A

2RO S U A BAGIEOEREHDEE Ao
X LRl 20258 4BKRBEDHDTITOT, BEN R ESNIBEECIF. NESHEESNDHE
NBOET,

#LiE=

11



Fin « FHRF

BRI TR

J7Y ROEH

O REENERNICGIETSER

FALS IRl

BAMEACH U TUTOHRERA TRITEADN EDDERENFLERELE T,

BREOASR
EmDRA. BAICEIZ2EHFIANEDOMMEE LT,
BARBCCBEHWE<EHEDTT,

AR TR LB
3.3% (B8 3%)

XFEULERFTBRACEBOEHLELRZE L,
XOEEBREI-RCHSVWTINRRTREZBRETIEG. FHEHEHDEE A,

EREMERRE HOETA

O wEEHERMETHENICRIETZER

xAls

TPV RDOMEERBICEFTMMERENIEBE LT, E5TWEE. BASt LS. 7D
HEEMBICRMENK T, 0H. BFAERHRILREFTRTOREFCT 7Y RN oI ONET T,

/, i 45
e

5 R ' EHEAH | BESd | SHau
200EMLT FERTA9% T FER ER
D ERSY (44k1.59%) 0.82% 0.75% 0.02%
20018MiE FE1.694% F R R FR
DERSY (Fi4K1.54%) 0.82% 0.7% 0.02%
EREEEH
(fSETREN) Zihs BEOAE
— - ZELEOER. EEMRBOE. Bin REFERHZFEOXIE
- Rt BAROBERREM. ERHRESESEIESHEOXN. OERNTD
- ke 77V R OGBS LUSHFHEFOMM
== ZiEatt ERMENRE - BE. FLSN DOIBROETONE
o
g NY—T7VRDBANETLETHD (Ta— byt AZFZMENE. EELHEHNZ (52 HREH
‘ hid. BEEHRELFEARTOBCZILSCEEL. ZTDMAEELZ T 7Y ROMBE EHRLE
(L. FFEO0.49%EN FEEELE T,

12



=i - FERE

DITOE&R - FHHEN T 7Y Rh BTN ET,
CEEEEACEIS TPV ROEBEICHH DEMA
TPV RDFMEEMREECESR0.011% (FIA) EH\(F7=%E (LIERES9RM) #H~stEL. BEE
ZOMOER- HHX?T:?EEH&%ZDO)H%I:—??) I\“?J\Biﬂ\t)ﬂé‘g“?
FHE HEAABMEESFDFEEDRICHKET DFTEERTFHN
EEEZNETREITDIEAICHNDER
EREBEHCHNDEEH

XEBECHHDEAZR LELOER - FHEHEZFR. BIBIZFCLDEE T D/ FANCHIE, EREAZEERRIDIE
NTEFEAS

XTTPYROER) CREITDIFHHEDOSHEBICOVTIE. REPBEICHCTERDEITDT. BRIICKRRIDIENTEX T A
XTPYRHNEEMCKRETDREITICOVTIR MZEOBBEFCLIDMBEHTNDH. REITOBRRIRRLTEDE A,

e MEBEFRICTCEHDFIISEREINE T,
c UTORGE.EAREEDORRBINBOHRETHD. BNAEZFCLIDEBIBENHDET,

b ]I
FhiSH. EEYFRIFTSH BEHFrE e L TERT
BLUHAH EBENESCxLT20.315%

1 () Sl

PSR, EESRIFER  EEFECUCER
EXUHTH e (BY) BELOESEBDER (FBEX) (CXLT20.315%

XNERBERDOEAER /BRI DPEREOREN LR EFRBDIEENHDET,
KIEANDBGE LR EFERRDET,

XERE 2025F4BRBEDHOTIDT. MENRESNBEZECE. NEENEBINDHEDNHDET,
XIREOIMBRVWDFMICOVWTIR MBEFIREFCTHERINDIEESEBHLE T,

(BEBR) T7 Y ROBRER

ENDZFERARESIERNRIERE (AT T8 cLWWET, ) (2024F10R19H~2025F4H18H) [CH TS
TPV RDMEEREIUTO®ED T,

HWREX(D+0Q) |OZFEFEEEROLER| QTDMERDLLE
1.79% 1.74% 0.05%

(EE=R B EZR RRHTERBEZOEAA)
KUARDER -BECHANSLEROKEE (RAICL T BARFHER.  SBZAFER S LUOEMASEIE I RERJBERFDONNDEHDF
HEMEZE0,) e UHAROFEZHEDRCHBBOFIEEMEE (1 OH7D) ERULHMTRULIETT,
KAFULEDERCEVWTHELCETENTLRWERERHDEE A,
KINODERBLETHEETHD ERICHEELLBRDHREFERDET,
KEEMICDOTEL TG BB OERARESE (RFRR) & TELIZE 0,

13

S

WELEH -



