—

W

TOKIO MARINE
ASSET MGT

RBESEEHIAZE GHIHHRRS)
EEErE:20265£7H188

HEE L2 O0—=/NIUAIVAT PREITA=TY
(BBAvIYHBY) (BRRER)

ENIBLRIE/ ISy RENE RIS

O TBAICELTE. F20RSETRICBHZHLEEL,

OFELERBEMINGIE (BBI23FEE5HK255)
F1IB3ROFAECEDKBREETT,

O 77V RICEHTDIREFFTHAE (B RBRRE
Z) ZSUHERBREEZEITSHDR—LR—
JITHEE. AU YO—RTZENTEET,

77 FOBAOEREFVET, |
REBL7ZEYMNRIAVMEA ST

ERMERNEIREE BRMBERE (£/H) $£3615

Re5t

R—LR—D
https://www.tokiomarineam.co.jp/
Y—ERFRY

0120-712-016 =wwsm: 2xEOIR~178;

7Y ROBEDRE -

ORECRFHNRDELABTHASENTLEI AN
HRDEXSHFKRBRESCHBEHINTLXT,
AZHORR SEit'EBF'ﬁL\AJb’e‘(léL\

BEEETVED,

=FUFRJEERITHIASH

(BABDXF )




. pENE | RENSEE BENE | RE | RENE | | o
- | (REOESR) ae | EE | em | RARE | X
Z Dt o )
: i OREE | iom| so—i | o7zu— | a0
E R B ng(=sts
it W AN BREFLS | 0) |(@reat)| 27k |(FAv)
(REVEIZIE))

XBUERDCERHLTVWDTABANYIIE FEATOABYRIICHITINYIDEEELHLTVLET,
FRAESLUBEBERDDERCDOVWTE. —REAEABEERERRDR— L= (https://www.imaj.or.jp/) & TS8R

<7ZELN,

cCHBEMREICEIDITIRRBL-TJO-NNIINILATPREITA TV (BEBANYIHD) (B
RER) IORBEOERICOVWT . EFESH . ERIBMENSIESE 5 ROME (CKDB ML
BHEZ2026F7TR17THICHARMBBRICIRHLTED.2026F7HB18HICEDH AN
HFUTLET,

cTJP7VRDOABICEALTERREEZITOHABICE REGARUREEAICEITZER
(BH26FEREFE1985) ICEDTFAICRMBENEOZER I 2FMELITLET,

cTJPVRDERMER . RESHICIDRENIIN ERECEDERASHOEERE
ETRIEBENTVEXT,

FEKREMREF REBDIHFRCIVRESHDNORNINIT BB . FRERREE
CHEREINIBER . ZEDEZIBHE TRHMUTHELEKSICLTLEE L,

[ZESHDBEE] coc6x4mx8E

Fitott&

BRI FHAH

Bxs®

ERTIRERKMED

BFHHEERE

HRBLEPEYRYRIXY MEA A

1985128 9H

20f8M

2Jk9,52718HM




—J

'@ Sy R0 - pe

B o7vroEMN

ERMEOPRIANBHEREZELENBEOERZHET L TERAZITVET,

IEEPILE

R (BXZSHET T, ) OEFBERISIFRICEE (CNICETHH
DEZSHET, ) SNTLBANILR T 7HEDFENERESFEISF
(AT, INIWRTZREIT] EVWWEXT, ) ZRENBIEIZRERR
ELET,

o BRAICHIz> T RENE BBEFED . RHDOREN - REEFEHREU THRENRIRHIHETN

DBEEZEITVET,

e NUII—YIVE.TP7YIAXAVIILIENLRAT PEEOERBOPEEOBRISOEZ

BEUVTR—FT7+ YT DBEEZTVXT,

TPV RICEFBINILATPREITERMUTOLSIBHDEVNWNKT,
cEFELTamEMR IS EEACL. RiR.EERES LTSI IVI IV RAEDANILAT 7

BEMEERICIRE T DREIT
AR PHEEMBNDBREINESHEVXERZSEBONIATPEEDHREEERITDIEN
HFTE DI SHREIT

XoA T TV REFEICEBERRETOINAF70./09 —EEFL F DR

ANV AT 7REITORENGERIE, [Za—BF2Y A IRABMXID .
IRIAIBN e J=RAFPRAUB < IWINWY—] (Za—but) B
TWET,

o [ERIFEAER. EFHRER S DRES LUBHNNZIC EHZEUTWSHADREEZI=Z1 -t

HITOWEAHBIC LB LU TWBRIROFFERFTELT7EY RYRIXY RDITVET,.

ZaA—bRUAYRZARAYNRRIRAYI e ) =AP AUATIWIIVY—

M SKER Y F 21—y VIR R

CZA—RYAYRARAY N RRIRAY I/ =ZAPAIA- T Ty~ I O- NI RESF
WEABNY (V- /\YJ-4T - Z1—3—5-X0Y-0—KL —v3Y) DEEERBFITHHBNY
TYRAMXY Y ORETDEEERARIU T,

cBAMNBRUY—FICEIE NV —-AVALKR (O7 - JO0-ZHH. T—VEIILF 7Y
ERFIELVERERERHILTVLET,

Xt % REIT- B BES EBOBEISAE B A DR EAEE

HEBEEICOWVTE. FRIEVLTRBAY VZITS ZEICKVEEE
B)YRIDIEFZRN) X

XBBENYIETOIET REEHIRIDERERDET TN BELE IRV ETE(CHIRTEDLDTEHDEE Ao
X—REIC AEFANY INRBEDEHLDHENSE INODEREELDDOANYIIXMEELET /720,

HEMSCHTIREDEELFICI > T BMEBLDULDAYIIAXD DN DBENHDET .

BT

EEHESLUHREBAFICL>TII LELDISIBERN TERWEENHNET . ‘

{mﬁ-gmsTvﬂul



Q- roew -

‘ BaEE - SmMO 7\ N\ ]

ERZO0ER

‘EXGREIZ/N—R , e
(IO~ R7 PREITHS) if:g;ﬁ A R

-~ 2 * OTPYIRY XS HEEE D= LA
30~408MER CETRZEAITL (R—h 7404 1 20~3084#*)
(EIY1OILEFEREDOELE)

* EECO#NF2026 F4ARBENDEHD TT SR MBREDE(LFCHWRERANMERT BN BRI,
(R Za—bo#t

772 RDOLHEH

e JPEZVU—T7YRARICEDEREITVWEY,

[RE—T7PYR] [¥HY—T7V K]
Y
BAE HEGE L - ®BE BE
maE SO0—NILANILART P RRiEL- RO
(Q%%) REITH—7Yv SO-NIANILRS 7 ~NILART T
(BEANYIBHD) REITYHY—J7YR REITZ
; ?ﬁﬁ?ﬁ%ﬁ (BARER) 8% =Fxd
BEEE

XYY —T7VRICBVWTHADAIL R T PREITED:ERDIENICRET 2 1ERE T —1— 3 [CRFELETD,

¥MIPIY—TO7 Y RAR I ZREDIREERAENE —T7VRELTEED . ZFOEEETEL IS —T7 Y RITIRE
FTREICED  EENDERAEVY Y — T 7V RICTUTOIAATT ANE—T7V RV =T 7 RICRETDICHELTD
BEIAMNIDDDEBAFe MORNE—T7V RN YT =T 7V RGBT BDENHDET,

FE L EHIR

(7S X HEANOEEBRERTVLEEA.

NEEBEEE NEBEENOREREISICEFHIRERIIREA,

EEHESLUTREBAFICL>TIF LELDIIBERN TERVWEENHDET .




Q- roew -
OBEREEFTVET .

c 25 18 HREHDBERBEREH) (CREZTVLWRAIE UTROBHICESIEFEZTVLEXT,
PENRBEF BEEREO.BEDZESDLRLFNBESLVUTER MU ZSHTT ) FDEHE
LEY,

RB|AEERF  EAXSHPEEMBAOKE. TRBEFZHRELUTRELET L L DENRED
DEDBEFCFH INBEDEZTHBVNIENHDET,
(1 X—=IR)

®E 18 28 38 48 58 68 78 88 98 108 118 128

E & A A A A A A A A A a a

OLHERAIX—YETHD JFEKOPREDZILVS LV ZOLBEICOVWT . RE - RIETI2ELOTREHDER A,
EEOHSRLBFIERAEJ/CHLTRESNE T,

O N RS ” B - IMS 7\ N\ l

i it T

BEEFOBLUTRBAZFICLOTE. LRDLSBERANTELRVEENHDET . ‘




@7 S ROBH - &

N REsRSCHT3BESE

° PEEER. HITEOFBERFERD. TPV FOMBEN DX
IHONEITDT, PEEHNZIDONDIE. ZOEREHEHUD B
EmZEIITHDET,

SERENZIDNZIA A -

77VP®@§E

nECE

7
Z e HEEEE. HEHMPICRELENE (BREZEREDRELFNRS LIV MEESTTE
T #) EBIATHIDONIBANHOET ZDBRE. YHIREAOEEME SFIREAL L
GE) NTTEITICECERDET £z, DEEEDOKERG. HTFUHHEHRBICEF32T77V RDIR
i BRERITHDTIEHDEB A
s XHEEE. PEAHICESE. SENBEN SZIDNET,
=} HEIREE & .

— DRSS (BEZRE) QHMiAESCRER(RBLRE) ONRERRIL ONRBFHES 4

STEHIRPICRE VNG ZB I TZILWbN3IBE
RIERE A D > EEHEN L2 U BE m MERE D > EEMEN TE L BE
rm{éféébﬁ 77777777777777777777777777777777777777777777777777777777777
T EE
10,500 7 . (®+®) 50 $E£100M 10,500M 10,400M
* 50 10,450H [(MEENER
?‘é’j’rg """"""""""" %450 ?‘5225 (®) 20M | | #E£100M
‘ (@+®@) | xs0m 10,300
| | 0 *420M
.i . i .i . (®+®)
HiEREE  umREA LEREE | HERREE  umREA LR
oEm EE ) oEE EE
*PEHEE  HSOHARMU «oEugm | COENSE gememmL *HEHSH
500H ... hks0m . 420
O LRI A—IYETHD EBONPRSEOEEMBEETETIEDTRBDELADTIYELLEET L,

c HBEHEDIFPYFDBAMBICL T DEEED—

BEE2EH . REM(CFTAD—ERLA

RUICHHBTIHREDHDET  J7VFBARDERRRICED. FEEEIDEEMEBEDE

J:fJ‘DfJ‘/J\éfJ"JT-_%@:bnﬁ_C?o

PEED—EH DEEOEIH
TAD—ELR U ICHEET 5155 TAD—ELR U ICHEE T 3155
LEN S
maEED (43Rl o EcE) wEED (4RI 9 ECE)
- YNt NEEZILE - YNt NEEZILE
EHE(fEE EE(fEE
(HYMERITTE) fERITTA (HFMERITE) fERITTA

S TR RS (530 RS
REBENCTAO—EHILRLE
HREN.Z DL FEG
TANEDLET o =iy

Hh R & (455l 93 B0 & ) Bl =S

RV ERDET

EREHEiEE ERNTAREZED 77V FOBAME) Z LRISEAINSDNEETT .
N A v bal el BRI TAZ TESEDNONNEE TT NERDEREEDERITARE TRLREE FHIDERE) DL TEHILET,
CE)EBAME(CH T DRRICOVTE BRI FR-FHHE OTT7VF0BR-RE EITSRLETL,



' KEBEU XD

B EMHOEHEE

s RETIAMAFFOEEE ICINEEMBAREHULXIT LEDN>T EETAFRIEENT

WBHDTRBLLIBRETEFZEDATCENRHBDET

Fﬁ(k.cké?ﬁﬁ(i Q_C;n'"q%l«_)ﬁ?,: LET,

s REFFRRETEPRELELDET,

e JPYRADEREBICRELCUTOURIDEBEENE T,

i 1&
RE8URY

REYRD

& Al
REYRD

ERAYRD

REDERE-
I\ DEH
"REYRY

NIVAGTT7
REITEIE®D
y X 4

REITO&(E. REITAMRBE T2 AFHEDTHED T FEEMTICTT S
BBULLPERE. SEITFRERERMUTEHUE T, HAREITOME
NTFELUESEICE. BEMBN NEIDIERERDET,

NEREEDOAHREMEL. EEEROMBEH DM BEAEDHICH
TE2REL—FDEEFOEEERITRT, BEL — I SE - O£ F|
#m. B - RFR% %**Fﬁi%a)ﬁﬁ‘f"%obﬁﬁ@%llgibﬁmmlgﬁﬁlﬁ“
BTENDBDET MANEREEICDOVWT HAZNEDREL — DS
FAICTTALBEICE. %Eﬁﬂﬁﬁf)‘"ﬁ%@'é%lth@iﬁ'ﬂa% 77
VERRAELTHREANY I ZTLWABEH A IDEBERDITIN &
BEEFIRVETLRICHRTE2HDTRHDERA Tlcs ARFHAY
INBBERTOEMEIDEWNMEE INODEHEEL DDAV IR
DOWDET, L. BBMBICET2RHBOEZEFICLO>TE. £F=E
HEDULEDAY IO DDIHBENDBD T

REITIZ. £FH LRI 2HE HOBMEESFDOHEDE DB, S T5H
SNERA TEITDIENHDEX T, FLEHD LR E. SRIKEEHN S
EANZT>TWVWSREITORE. ZDRFEBENKRELAD REITOMHE
TEPEITDORDCOBRNDHEENHDET, L >T FDOLERIC
HFOEEMBA NEITDIENHDET,

REITE. EARR (BELHHNRE) NBIELEBE. Uf‘%a)ﬂﬁiﬂf:
BOKELILEEHNEINTERLRDIGENHD KT, Kfc. TOLERR
(Chad & FRENDES. éDZREITODﬁﬁT%b\—F/%?'%JiE'A?’J‘%Di@“o L
eh > T ERRROBICHVWEEMEBEN TETDIENHBDET,

77/!\(?.* NIVRT PEHEDREITICERMCIRE T D/co. lRIAVER(C

DHREZTO7 7Y RERUT BEMBOEGFHAETLBDH LD
HOET e TPV R TR BNV HDHERICKEZTOHENH D
e, INDZLDOBEMICKZEZTOT7 7Y RELRUT BEEMBOEEHN
ARELBDOBEENHD KT,

NIV PREITIE —fBRREITA T SEEERICEE ST ANILAT 7
BEMES CHOIFRURIZMREEE (AL —5F—) E—BHBL
TWBHBAaNHDET, Eles ANV —F—DEEFICLDY-—EIAREP
M FARIENEEETNDOJREEN DD TDEETNILAT PREITH R
BIDMEDBESENBELLBAICIE. BEREITOMBN TEL. BEXE
MEH TEITDEREBRDET T,

A



0 =00 —

X

D

g N

KREXWZRE - #gICHEWT BUE - BBFBBOEFICIDTIGITREL A E
Ureima. RIFEBIC U THIERRHINA R FoNIBE(C(E. EEMEE
MFPRUULEICTELED BEAHIOO>ICEANREERDIENDHD

EE
hr kU - e HENRE - WECRFEENZEINTVE T, HEEZIE<HLS
vy X U - BENRREAZERLRSESLHD. &/, T 771 (BFAE

) EABBREEPHELRBRHOH R EALZCLDIEREREBEDE(L
M EEEANDRECHURNTEIDARERURAIEBERERDCENHDET,
THICHFEEICSVWTERSERBENNSRFEMEVEGENHD.ZD
DS MEDEANAETLRDZENHDET,

BRENDBNBAN B BE BABEESHTECETRNESD
FUTETSTENBNET, TR BMABEOHRCS T DHEME

325 l

mENEI T WEFCRBEFOTEMELNEABCENMEKRTEANE 2 28RN
ERBDET, COBE. BEMBNA TEITIERNEARNET,

s+ 8 B 2 0 REITE LU RBESICET2E5E (Bikl - BEEBH%) AEBER S

- = e 58, REITOMiE FEPRUE DR COBNBBENH0ET, Lichis

= T EHIEOEBCHVEEMEN TR T ENAHNET,

OELHENETHERR. LRCBRESNDILDOTEBDE R Ao

ZDDBEER

c TPV ROBEEIICELTIR ERBEMIEIEE 3 TRD 6 DRE(WDWBI—UVT - £7)
DBERARHDEER A

e TPVRIF. REDBRHNFANREUVERB TRNESZFUTIDIRENELIBEEPEL
PHEITZCEVWTHRREVNIELVLEEFC, —BNICHABEDREENETL., mi5
ERNOHHFTEDMMBRT!MEITERVWIRS, BEIENEOINTULRSIVRIDBDET .
CED . BEEMEHLTETDITREUEP BEDSHAHDRMHPIEELZTTREE BERED
BZILWHEET DU REEDNBDET

cRENBLETIVY —T7YRCENT, HONE—T7VRODEEZEHFICLDITEEFHNRLE
LEBEFLCR . I7YROBEMBCHEEZRETEESNHDET,

U X7 OERFH

s FRSUMDOURIEEAKHZ B ERPIFBEFEREZTSERAGC B ERPE(EMIILE
HAICHWTEIBICEBEINDAFFELTVWE T EZSHFOETFRRICOVWTIERIVISAT7
VAN BAVRAIDEIEESLICERAIRSAIVYOEBTIRRICOVWTIHERVAIERE
D ENZENEYRERALTHNDIELSERLU. BELHERABAD T —RNYIBLUFFRE
NEEESNDRE - BEREZITHOo>TLWET,

e REESUTRER. RBBEVRIEBEICEHITINEZED. 7Z7VROEABEDRENEVRIDE
TV EEERTREEHIC. BREBWINEDETE - RIAZEETVLVET,

e IFRSEFR. RAMVRAIVBEOEYLEROBRLREMUAIEBER(COVWT., BEF

LET,



B 27

ESE

20215F5H~2026%F48

77V ROFHEZES LU
DEEHIREEEMEADHER

BESERDZARCH T2 REBIREEEMEBLER
1FREDOEEERERRLILDHDTI,

77V RERRNBBEEISAED
BB

TPV RERRNBEET SAEEENICHR TEDLDIC
ER L2 D T BESFRBDERRICH T DENT 1FMH]
DEEERDIE - HAfE - B/MEERRLUIEHD T,

(M) (%) (%)
17,500 100
ORAfE
15,000 80 * 918
62.1 ARR/ME
12,500 60 IR ©
©
AN T = & i
10,000 RSB R ARSI W) 40
24.2 24.5
7,500 | | 20 | P 15.3 —
5.000 |||| 1l . || Illlllll . l|II||I 0 0636
’ T T | sl B
71 58 5, 69 -6.1
2,500 -20 :
7Y K OERPEE () 284
0 -40 -
2021/05 2022/05 2023/05 2024/05 2025/05 2026/04 |77 k| BAH ‘ofEk HEEH OADE SSEDE FEEE
S| 2.0 | 17.6 [ 23.2 [ 153 | -2.7 | 55 | 9.6

NRNBEET SR EIERE

BAR

XNEEBREBEMEBAE. RPN EEEBRELIZEDE
LTEHELEEMBETHD . RROEEMBEFIRRD5H
ahbhHET,.

RERBEZERG. RIMDEEZEBIRELLDBDELTEHELT
Waed . EROEEMEAICEOVWTHEL FBEEZERE
FERBDHEENHDET,

XETDEEISAN T 7Y ROBRENREFRDER A,

RT7YRENEEBIREZEMBOFHPEEETI, H5IA0
NEEEBRELLDODELTHEL TV S REOEXE
HEECESDVWTHELLEBBEERCRIRRDBENHD
EER

TOPIX (SREF#{EEER) (BoZ4idds)

SR

MSCITJ Y158 (L&A dr. FAN—2X)

HEE

MSCIZIN—Y VT Y= vk - AVTFVvIR (BBHAH. AR—R)

BXERE

NOMURA-BPI (Ef&)

FEEE

FTSEREF IV Tv IR (BR<BAE. AN—X)

EERE

JPEWAY -HANRAV K -RYR AV TFYIR-IX—I VT -N—=HryY - JO-N - FeN—=2 T 74K (AR—X)

EHMICOVT

OTOPIXDIEHBEH LUTOPIXICH M BIZEH/ZFFIEF XA J PXBAFLEMARH I PXBAOEERME UT JPXEWWET, ) DANFETHD. IEHROEH.
TBHED AR, FMIAETOPIXICE T 2INTOER -/ IN\DBIUTOPIXICH N BIEE X (FFIZCRTIINTOERGIPXABLET, JPXIE. TOPIXDEHEOE L E
FARDERZ. BEELEFHCHL. EFEZEBVERA. 77V REJPXICLDRHE RIFFLZRIRFTEINDEDTRBRL TPV ROEE RESSURTREETHICERAT D
WHRBEFICHULTHIPXRETEZEVWEEA, OMSCIOVYIEHOZIFE. MNPEEZOMB—YDERIMSCIHICREELE T, Fe. MSCIHEREBHRONETEEE
OB LULNEREFILETDEMEBLTVWET, MSCIHDHFHERUICA YTV IRDO—RBEZFLEEER. BA. FRETDIIEEFEECONTVET, MSCIHET7 7Y REld
BRAE T7YRNBELDZWNEZETHEVEFRA. OMSCIIN—YVIJ Y= Yk -AYFvIRDEFE. MNFEEZO—YDEFEMSCIHICREBLET. iz,
MSCIHFEEHROANBTEZEE I 2ENS LIV NEREZFELTDENEELTVET, MSCIHOHFER LAY T Y IRO—EE(FLEEER. BHh. EAZFE T LR@FELLNT
WE T, MSCIfER 7 7Y RERBERRL. 77V RABELDIUNRDETELEVEEA. @ONOMURA-BPI (EfE) (CRAT2EFIE. BIZHE. M EEZ O M— V) DEF FEHN
T47F1—vU— - U —FRAVTI T VIKRARUHICREBLET. OFTSEMRRMGE VTV IR BHRIZEDHAZENELTHS D, FTSE Fixed Income LLCIE. HET—%
DERESLVRLUERIIET, FLTF—IDBRE. WRELFGEECOTALEEIZEVERA. COAYTYIRCHNITI2EFESOMNNMEZ O M—Y)DEFEFTSE
Fixed Income LLCICRBLE Y. @IPELHY -HNXY KR -RYR AVFYVIR-IN=IVT - X—=rwV - JO0-N)b FaN=Y 771 RICET D E(F1E. MNMEEZT DM
—YIDHEF(E. J.P.Morgan Securities LLCICIREBLFE T,

(X)) BHDIEMF BEANYIRBUICLDREE/EL CAN—ZELTVET,

FRFBEDRBETHD KOO FEZRE-RIETIHLDTRIBOEE Ao




i 2

= 9=E
génﬁ
m0:2026F4830H

B RS

) =2 5.672M | [MEE#KE  2.8228AH ] (BEHMA) (1 AOSRD. #5160
16,000 30,000 REH DEE REHA D&
2025/05 30 | 2025/12 30H

14,000 | {25,000 | 2025/06 30/ | 2026/01 30M
Ll (HE O RS BEE) () 2025/07 30M | 2026/02 30M

12,000 20,000 | 2025/08 30M | 2026/03 30M

2025/09 30 | 2026/04 30H

2025/10 300
15,000 S
2025/11 30M REFRRET | 3,360

10,000 X EEREFEE.NmAEAHICEDVWTERRERH
NRELET N ENRBEHNDEDSEEIC.
5,000 NERETHDBVNCENHDET .

10,000

8,000

6,000

EE(EA (2 8)
MEERE (GH)

4,000 ! ! ! I
2016/10 2018/10 2020/10 2022/10 2024/10

NEEMBE I EFTMIIERE DD DT LB DEETMIM(CRI I 2R HZE TBIZEL,
RECEMEAINAOLNLDTRRLTVWET ., XFREHF20165F10819HTT,

B xEnEEonik

TPV ERE. 77ZVU—-T07Y RARICEDERZT-O-TED, YH—TJ 7Y ROBEDIKRZESEH L TVWET,
X B EREC EHDEE T,
X BB L FIE0 (FERHERBI T . T L — AN =T DF — 9 EE(ICTH L TVET,

O &AEE O o 9—-RER O HALHESHE
e [ rre [ = %3
TEEREREFS 98.0% =EEM R - EE 40.5% 1 |7PAUA 81.2%
Z e TS - ERACIL 15.3% 2 | ~— 7.4%
ERSHMEES 2.0% ol 5.1% 3 [1#UR 6.6%
ast 100.0% BEER 26.8% 4 | YV AR=I 1.8%
xEMeMEESF BAG@MEEUN (ZTZVITVR 10.3% 5 |A%Y 1.0%
LOTT, KoY —HEF. Z1— N OHEICED
EET 0 BRAOTERREEREE
| F18E LFIE D | 5.0% | BZELTHELTLED,

KFABECEH B0 R T RE S B D& B
FHEEE CMNEFHLTHELTWE T (T
W—LN=D DF—FER(CERFTRHIER)

O A L{I10884 HASEIRE : 233447
RET
8245 wE | T

1 | CARETRUST REIT INC 8.6% 3.9%
2 | OMEGA HEALTHCARE INVESTORS INC 8.6% 5.7%
3 | AEDIFICA 7.4% 5.5%
4 | NATIONAL HEALTH INVESTORS INC 6.9% 4.8%
5 | SABRA HEALTH CARE REIT INC 6.9% 5.9%
6 | HEALTHPEAK PROPERTIES INC 6.9% 7.6%
7 | AMERICAN HEALTHCARE REIT INC 6.1% 2.0%
8 | VENTAS INC 6.0% 2.4%
9 | HEALTHCARE REALTY TRUST INC 5.5% 5.2%
10 | PRIMARY HEALTH PROPERTIES 4.6% 7.7%

-RIOEAREBER. RESHOR—LAR—ITIEBVLRLITET,

I 7VRDEREREEIHLETEENDRETHD  FHEDERAMRENRIDEDTEHDEEA,

8



ES =

2%H:2026F4H30H

(%) KIPYRILCENYFI—IONBDER A,

40

O e e 12.39
5.69 4.19
0 1 1 . 1 1 | 1 1 1 1 - 1 I

20 T T

-40

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 (£)
KT 7Y ROINIHEF., HREIFNEEZBEHRELLHOELTHELTWVWE T,
KYFFEFERCEEHDOEEERTI,

1[®ﬁ'5mSTVﬂu

-ROEARER. RESHOR—LAR—I TIEBVLRLITET,
I 7VRDEREREEIHLETEENDERECHD . FHRDEAMRENRIDEDTEHDE A,

9



SR

BB RESHNED DENL FULBFREZHICEBVELELLZE U,

LYt BARLARMHOR=E XHDE MR

BARE RESHMIEETDHETICHEIZIWNIEET W,

IRE AL RESHNED DB, FULBEREZHICHEBOEHELLZE U,

Sl BEFARNMHOREXHOEEMER
BERE RAICLT BERAZRNE P ORBEL T 62XHEN OHZILLLE T,

RANELTHFEIRZ0NETIC. RESHADFHRENT T LIcbDZEHHRMDE
BAREIEER  ULE T BB RESHICEIDEIRVWNRRDIGENHD T T, 5L LFEBRFERHAIC
a":‘F'n'ib\/ﬁ\*D’e%téb\o

BAD 2026F7HB18HN®2027&F1818HEX T
ERIAHAR XEARIRI G, LR ERE TRICEE AN B EEEERE T2 CECLDEHRENE T,

1REHIR 77V ROEEEBEMBICT S/ RODBEE(ICIFIRERITIDBENHDE T,

EFLE?_C“‘ BA-RE ST ICH TG DEE. AESBEIEIDOFELE 2D PTZERLVEEBEND
FARMOPILE 2&FF BA-BEOSHAHFDZNEFIETDCE LV T TICRI NI
BIUEEL A BE0BHAHDZNERMD BT ENHBDET,

MUTICEETZHHICE BA-BEDSFAHN TEXE Ao
«Za—3—JEESEBIFTDREH
Za1—3—JDIRITDIKREH

A
gis

BA-aE
AT H

10



Fi « FHRF

{S5THAR 2030F10818HE T (2016 F10H19H5%E)

UTICEZHETDH5EFCE B LEETDIENHBDET,
-ZWEOHOMM0ROZ LD LB ESE
TPV REERTDIENRBEDHBHN THDIERDDES
PUE/BVEBIFRLELLEE

REH BR18H REHDHZEEFEE%H)

NS5 F120OREFCNTAEHFHICEDE WD EzETULWET,
XIRFEAE DR &> TEEREN T TT,

@ BEEDREE 1JKM
$ A= FREIEVTEFREDAELCKIDITV, ZESHDR—LR—= (https://www.
ZDfth = tokiomarineam.co.jp/) [CHB&EHLF T,

B = 4B 10ADABERSLUVEERIC. RMEBBREEZIER L. RFESHEEL
THNTVBDRBEEICRMUE T,

SR SRR EETE LTIRDNET,
NEFRAREEEF. ELE —EDRGFZEBLELULGSCAVBRITEIERERGIE
NISA; DERANEERNET,
RBBER S5y rE INISA OB TRERHDET Ao

SRS S U A BAGIEOEREHDEE Ao
X LRlE. 2026 F4BKRBEDHDTITOT, BENRESNIBEAZECF. NESHEESNDHE
NBOET,

#LiE=

11



- THRS

BRI TR

J7Y ROEH

O REENERNICGIETSER

FALS IRl

BAMEACH U TUTOHRERA TRITEADN EDDERENFLERELE T,

BREOASR
EmDRA. BAICEIZ2EHFIANEDOMMEE LT,
BARBCCBEHWE<EHEDTT,

AR TR LB
3.3% (B8 3%)

XFEULERFTBRACEBOEHLELRZE L,
XOEEBREI-RCHSVWTINRRTREZBRETIEG. FHEHEHDEE A,

EEMERRE HOETA

O wEEHERMETHENICRIETZER

xAls

T7YVRDMEERBICEFTMMERENIRRE LT, E5TmEE. BASt L. 7D
BEEMBICRMRENK T, BH. BFAEHRILREFTRTOREFCT 7Y M oI ONET T,

{ESEEREI= X% | BY (k) | BHEONE

Fx ZELERDER. EEMB O

Ein AN
ZRRM | [ 5on | & mmeBrREoNE
o - BAZOBREH. ERRSEESE
EREEER FEE1.749% PN FR s e
(15?:%*&@") (*H?E‘I.Sg%) E&JL’K*:I: 075% %iﬁ@ﬁ{q\ DJIV\]_C@7) /F@EIE

BLUEHFHR=FOM

Fx ERVENRE BB, ZXAND
0.02% D8R D EAT DX
NY—T7VRFDERADORFERTHD 'Z1—rrit) BRI D|MIE. ZERUAN (T2 WM
o BEERRILEEXRTORKICKILDIEEL. TDHRMBEET 7 RO & EHRER
(CXTL. FFEO0.49% &N FBEELE T,

RESH

LT OB - FHREN T 7Y R BIIDNET,
CEEEAICEIST 7Y ROBEICHD DB
77 ROMERERECEE0.011% (BHA) £h\F7238 (LIBEFOORM) £H45EL. B5tE

roomm. REFCHERETORICT 7Y EhSELONET.

Fuw  HEABMEESOREOBICRETEAERLTF N

BEENETRETSHACHH BB
ERBHECHD BHBA
XEBECHHDDEAZR LELOER - FHEHER. BBIZFCLDEETDDH. BRIICHRIE, FRBSFZERRIDIE
NTEEEA-

XELDOFHREDEHBCODVLWTR REPEZCIHUTERDIITDOT. BAIICRTIDIENTEE A,
XT7PYRHEENICHRETDIREITICOVWTE, TBEDOBHFCIDEEREREIND D REITOERFRRLTEDEEA,

B

12



- THRS

e MEBERICTCEHDFHISEREINE T,
c UTORGE.EAREEDORRBINBORETHD. BNAEZFCLIDEBIBENHDET,

PEcks

BCSPRS & U TR

PERS LT
MERESURIR  wmpmecnLT20.315%

R (B s 8=l

BETEUTERR

= /? N “i
PSRESURIB oo () Bb L UBBEOESR (E) 05 LT20.315%

XNERBEROBEAER LB EICE. DEEOREN LR EFRBDIBENHDET
KIEANDBGE LR EFERBRDET,

XERE 2026 F4BRBEDHOTIDT. MENRESNBEZECE. NEENEBINDHEDNHDET,
XIREOIMBRVWDOFMICOVWTR MBEFIREFCTHERINDIEESEBHLE T,

(BEIBR) T 7V ROBRERER

EDOERBESIFRXIREIE (MUF TE88ifE SLWWE T, ) (2025F10H21H~20265F4820H) [CH TS
TPV EDMEBRIIUTDED T,

WIEER(OD+0) |OEMNEEEROLR| @ZDMERDIER
1.77% 1.74% 0.03%
(Hese @ RTH KB EUEAN)

XEBMEOER-EEICH D > BEROHKEE (RAEU T BARFRE. SEEAFHHS LUE MG IRERBBERZDONHDHDE
HEREZEE,) 25RO TR HEORICHIBOFHEEMER (1 OH7D) ERUIETRUZETY,

HKAFUEZBERICEVWTHEICESENTLWEBWVWERIEIHDEE Ao —
XINODERFHLETHEETHD ERICEELCBRDEEREFERDET,
XEICDEEL T SR OBRAREE (210 £ B0, ¥

L

F

?5(

)

=3

13



