BN 7y RIAUE NOMURA

Y77 N5y JREITLI7
Ad—A/B3d—X

(& EEHAE (XHBRRE))

[l RERS

TPUNE mEm. BENg  BENREE e s BEHE e -
Bmm  wm (nmopEs, (HENREE  RWHE o BERE  ABAYD

#Y)
b TOthEE e e gme . (ERSAYY
BN s FRERE  eemmes  sem DY TN g,
- (BFEEL) T
(RBERE))
Ba—-2X &L

* BHERAICERBL WA ABAYD I ATOABYRIICHTEIAV D OEELTHLTEYVET,
TR ERPESIUBERSDERICOVTIE. —RHAZEABREEREBEDHR—LR— (https://www.toushin.orjp/) TTEIEITET

<EHe#> BH7EYIIRIVXVMEREH] (D7 o F0BEROERETESE]
BEREAREIEEERES HRMERE (£%)$3738 WHRIFEAH 1959F 12818
BEARE 1TEM (20248 AKIRAE) MERTIREEAMEDSMEEIRLE: 63JK0678{EM (202457831 BIRTE)
<ziEsu> BHERRITHEINEH D7 rosE0RESLUEELTHIE]

CFEACELTR.AZOABEZTAICEHREALLEL,

AZEL. BRI X (BH2SEEREEBE) F1BEOBREICEIKBRRETT,
COBRREIZEVITESBEMNI7VRSYTREITILI7? AD—R/BI—ADHEEIZDWNTIE. HKTETHLE
FT7 YRR DAV S (FREEH) . EREREELEFESFDREICKY MR HEE20244F10
B HICEAEMEREICIZEHELTEY. 20245108 12BIZFDMANELTBYET,

077 FICHT 3 EMBERMELEEISREIRICHRETSRRAE (LUT[HRKABRE|EVVET,) I
BR7Eybvx X MR EHOF—LX-VICBBLTVET AH. 77V FOREFENROEX
FFERBRREICREAELTLES,

077 FOABICEALTERGERZTEIGEICIE, REGERVREEANICET HiEE (BM265FE
BE1985) ITEDEFR R BEDEMERERLV-LES,

.?x'ﬁ1 ADHMERXRARAICEVWTERARICESENFEERSNTVET,

BEREMRECOVTIRFERUMICTER NV LFAEHZRTERIHETECTRA N LET 4.
ﬁﬁi’i #HICERBRREZCHERSNLBHEL. TOEEZIBH TREL THLEIITL TS,

OTU7URDRFTERM. T7UFOEEMEBEFICONTIE, TROBREFTHEREVLELELLZEL,

HH7EyhvRUA MRS

‘) *HF—REL Tk 0120-753104 u T e
( <Z{+}0F[E>E RKEH DT FIOMF ~ T £ 58F https://www.nomura-am.co.jp/




77KOBEHBY- 458
77VFNOB®
ERMEODERMARELBECERETEVET,

77KDHE

BEELENSR
HARALEFEEEEHET, ) DREIT(FAHEREEANES) " CRENLRERNRETHIREETIS
[CI|RELET .
X tHROEMBERIGIRIC LS (CHIZETIEDEEHFET ) SN TSR EREETIISF (—BUEFEANREEAFSBAIZEDEIT

BEREERAHFEVVET ) ELFT . AR, BTk oTIE. I RBEREEFIASHFITDOVT. TREITIEVSIRBEAVTULELMEELHY
FITMN T7URIZENTIE, S5LIGEEHESH . £ TIREITIEVLWET,

* J7URHNREMITIRETRET HREMICIE. MARHARIT T HBERITHLTHRETHLEAFY

EREITIZOWLVTH

@ REIT (Real Estate Investment Trust) &, I ANENE (Real Estate) | E T AR EET
(Investment Trust) IO Z&ETTY,

| REIT®O L<2+ () ]

REEH
[Pk

RER FEhE

XEREWA T EF

Wiz& 5t
Ot REEHEEEEAFT. ) DREMIREMITKRET IREGAAHFETEREMREL., (E5EH
EORRANGREEBEISERETENET,
®AS—R, BI—RARAT HREEHIARE. NEREEDABAYSHHIONT, FAUTOLDICRET HILEE
RELETS,

OEZMHNEREEITOVT, ABAYY (REEE OEENHNERBEEICOVNT, ABAYIETHDLY

BFICIDRBAVCEEATT ) ETHROILER WIEEERLETDHID,
RETHID, @ LECIZEHT DD,
@ LEEITHETHLD,

SHHAREDREITEIRENRETIABRTHAIWINEETH LGIREEFISE (ETH ICKRETIHEN/NHYET  AO—X
IZBWTHEETOETFIZIRE T S5 EICIE. RAIELTHZETFEEL TEENICRET AN EREEICHLT. A8~y
C(ERERBEFICEIIRBAVCERHFET ) ETHILEABERI R IVDBERER LS EFHKRELET,

O FRZEDRETDERICEVTEN TV LHILIEEREERAF Ohr o, EEFTH. EEFT
EEEMEL CERURERRAFICOBIREEITEISLEERLLFTT . BB HRI4Ta—r
)= )Y —FRAVY I T4 T AR (NFRC) B IR B EFRAIF DOFHEFZL . ERICEYT M EZ1T
BLET,

SEERAERIS LS, RROBNWERBECRNT HREERISEELET.
SHARAERISI OV TBEERBELETHVET .
SIEERAELMS LM, ERFMELHRL CEERBELETEVET COR BERAERIHLLTEESN
TOREERISHAEENDINLY., FT- AR B ERAHF I EEREERIHLL URESNIBELHYET,

HEE£PM. TRHRAFICLOTFEERDLITERNTEGNEENHYFET .




O REFFAF A DRE. BUEHIFTOILERERLLETT,
SBAFRMH~ORATAL T REMOLRET (UUREEAAHPRENITRAT IRETEHRELET. ) DAL
BlILLHlLERREL, FRANTEERORETOMANSRDELDLSITRAERTFNORAETUILEE

KELFET,
@T7URIE LTFERVFI—UELEFT,
Aa—2R SEPSEHEFEREITIE (B LA A, ANYDR—R)
BO—X S&PSHEEREITIES (B LA, ABER—X)*

¥ TS&PAEMEEREITIER (BL LA A ABEAN—X) |(E, SGPEEEREITIER (B LA A FILR—)ZLEIT, RSN RBICHBRE
Liz3DTY,

BIEHOEFEEZFICOLTH
SQPEAHEEREITIEHIIR AT —R&TT7—X T74F vl H—EV—X I)L T)L O—DFRETHEHZEIETHY.
BR7EIMI RO AVMIH L THRHFENSEZAONTNET  RAVF—R T T7—X I AREREHSRE - T -G -84
£9 2D T FEABRICHTHEEFEREZICELLAEIEERRBAEFTHSLOTEHBYER A,

Q@7 RIX, EHDIREBETRILET7UR) EREXMRETEHTI7UR AT D70 XTT,

e N
‘ A g i
AI—2X
PE-EEE D way| FEEZST
S J HRLE®D
4 ) e
"BEE FiAd ®"E REIT
hEe-HEs Ba a2 e
S Y, I —

W4 E SR
BRANDREEE HKRA~NODEERERTEVFEEA.
%ﬂsigférg,\o) 71‘%}35&@“0)*&5&%“%[:‘i%I]BE%EQ(-"iﬁAJo T:TEL/s %EE%EI\Q
o BEFESREERAFSLIVINSICHET LEE~DREICRILD
REEE
ELET,
TIUNTAIDFRA  TINATAITOEHEFAXITEVER A

BALEES?  SaERES~ORANAICHHRERTE A,

W2 E DR &
REI. BF1ABLUVTADN20H (REBDBESRFEEXRD) ICHREITEVET,
DEEREHEIT. TERAREDCHENT, BEMBKESFEHELTERASHARELET.

18 ) 28 )38 |48 )58 ) ea |78 ) 8r | 98 |108)118)125]
;'}% :?%

* RRESHOHMICLYRBEEITEOLENGEETLHYET . T FROPEEDOXILNE IV EDESRE
[CDOWTRE, REET HEDTIEHYFEE A

HEE£PM. TRHRAFICLOTFEERDLITERNTEGNEENHYFET .




B 5027
ERHROEHEE

7 OEEMEIE. REZTEO TV S AMAFFOEDSICIIZEERITE
IH.INODERICLIMBRIIANTREZDERICTELET,

LE=ho T I7URICENT REZDERDOREXTE IRIEINATVBEDTIIES,
EEMBOTEICIN BRER) BEXENENAEZEN HVET LH IRE(EE
IR EEREVET,

REITO & ZE REITIX. REFHEDKR. MIGEIOLESH. FHETROKAT

ERY BOEBMEFICKY., HEILEEILET, 77U FIEIEEMICREITIZRE
EIHWETOT,. ChioDEEEXZITET,
T7URDEEMLEIRERRICEEFNIFHEEDOREITOMBE LS L.
SEELEIZKREVDDIZHEAZIENFTEINET,

ABZEHIRY Ba—RINBRERNRETIHREETASIE. REMANEREEIC
DT, REIELTABAYCEZITHRVWEBADT, ABTHOEESL
ZFTETHFICT7UROEEMGERERNRICETFNIFEERDEE
[CDOWTIE, BEEDEE [CLERFREIEAME LK R &AL B ATREE A
BEWIEENS HEZBEDABEHIIALER LU LIZKREVEDIZA
BHIELEESINFET,

TAD—X IR EXMRET HREFEEISHIE. EEHANEREE(IC
DWTRAIELTABANYDICKYABEHIR VDR RZRS L%
BERETHIDZFICRYFET A ABEH) R VEELICHKRTESD
FTTIEHYEBA NERTHDETFAEETIESICIE. EEHASN
EREEIIODVWTABAYCETLROILREABLEHIRVDEEEZR
BIEEERELELFTH, ABLEEIRIVERELICHRKRTESHITTIE
HYFEFA . BE. BB EICEIEEAY D ENNEEEEZ R
WE=RBAYDCETESIGENHYET M. TDGE. BEEMDEEE
NELGDGEENEESIN. TREABAYCHERNBONLENIEN
HYFET, Tz, ALFINNYCHEEEDEFLVIEWNGES. 0%
FERLEPDAYOARN IS0, REMBOEHERELYE
ERS

* REMBOLEHERZ LTISRESNEEDTIEHYER A,

ITOMDNEBEER

77 RDEMEIZEALTIX. EREMEGLEFEITEDDIRTE (WLWhipB9—1)05 A7) DiE
RlEHYEEA,

@7 RIE. KEDBRUNEE LGN CRNESEFUTCTIVNENEL LSS0 2IEIMIBICE LT
BENAAELSASIC. —BHICHASEDORSMENMETL, EESNSHE TEAMET]EITELI RS,
BB ENBONTLESYRIMNBHYET, Shicky . REMEBBICTAF ROBEEERIFTAEEMED. BEDHAH
DB AL Z DR BEREDTIVIBIET SAEMEAHYET .

OELEA. TRBAZICE->TIE. T, FEDOHEEENREIESICIE BEHHITR-BANTELRNES
NHYET,

O T RAEEMICHAANDIEMIIEDRTERICENT, FHVOEES DT OAEITRERLAHYET,

OE I EADREZE T RIZANDIBIZH=oTlL. BBIOHEFEH DEEZIC LY YN TRBITICAD AR
NHYET,

@7 RDARUFT—HIE. IO E T Z LTI SR EETIBEAHYET ., - RUFI—IIzHLT—
EOBREREEHTELERILTHLEOTIRBYEE A,

—_ 3 _



@77 RN E T AR EERIAHENRERNRETEIEIT —T7URIZBVWT, MORE—T7 R DEEEEIHIE
BIGEENELEBALREICIE. 77V ROREMBICEEXRIZTHEANDBYET,

@77 RN EEMLRIRERNRET HREITOFIZIE., REMEDENEDEHY. Z5LIZREITADIRE (X, FREIEDF LY
MR FICHEARTHIIERZFEIENEEINET,

OREITICAE T A2 (FMHE. REHES) . FBEZRVEGRFINEER LG5S . REITOMELE S ITEEMN
EAZENEEINET,

@77 RN EEMICRETHHEEICELTIE., BUA. BF. HSBEROEENERMAIGICRIZTEZEL. ZEEL
LIZKREVWLDIZHBIENFEEINET , SOIZ, EBICKEEBANLDRERFLENRAICEASINIY., H5
WIBKRDZERZICKY., ERTSNELVELE WO CER LOHINEXRE{ZITHAREEENHYET,
FROLSHREREEZIEONBICE ST, 77V R TOFHBREDFIEOKRBLENETIEELHYET,

@7 RIE, St EHMPICHRAEL-ERNE (BREEREZOBELYFNESIVIHERZECFTER) FBA THES
TESGELHYET LI >T. 77RO R EREDKEIBT LELETERMICE TH 770 FDUIRERERET S
LD TIEBHYFEE A,

BREZEDOENTARAGEMEBEERAZREITIREFTEONERTR) DIKRIZE T, REEEEEO—HE-TE
A, REMICTAD—ILRELICHL T HEELHYET,

PEEX. BEFEOMBEFIELGYI7UROMEENTIDODNET DT, NEEXILVEOMEEXZDOMREY
BARALTHILEGY, REMEBENTETIERELGYVET, ST EHRPISERINELH-IGEIZHNTH, B
BERRSEEA TCHERETE 56 SARAEAOEEMIABIIFHREADOEEMELLLERTTETHILITG
UFEd,

YR D E R {7k
FRASUTIK. I7URDNTAH—T U RADEELLVERVRVDEBF) RV EBBEEDNDRERZRITTITLEo TS
YFE9,
@ /N\TH—TUADER
BEEROERMECOVTNATF—TURIZEDVW-EHMNGEE (547, iHl) OFBROME . EZETLEVET,
Q@ ERAVRINDERE
BEEXOEIUEDERIRVZEE. BEL. ZOHRICEDTEANBMZTOMBEERE~DREHNESETH
STEITKY, BULEBEBETLEVET,
KRB RVEEIZDONT
REEVRVERICET ARIELEED . I7VF DA BEDREMEIRIDE=F) VI IGEEERT HELELIC,
REBMCRORE BRIALGEFTHEVET VAVEEBRENDTERN. R RVEEDEULEREDHEGR
POREMEURVEBRERICOVTEBLET,



YA DEER LR (2019E9A K ~2024E8AK: AiR)

(77/FOERBEEES IV EREBREEEMBOKE) (77 RERBRMEEEIFREDEEEOLLE)
@®ATI—-2X

== 477> ROFERFFEER (Glh) = fsmEiasEsEMEa(ci) BEAE (HTJ7>R) BRAE OFIME (HT77>R) 1 &IME O Fi9E
25,000 f/(‘))%) 1(8/(%)
20,000 80 80
15,000 60 60
10,000 40 40
5,000 20 20
0 0 0
- 20 -20
- 40 -40
L L L L - 60 -60
20194F9H 2020488 202148H 202248H 2023%8H 202448H Ewyla BAM% SoEEN FEENK BAEE SEEE HEEE
Btk | SO | FREk | OADE | otEE | FrREE
=AME (%) 42.2 42.1 59.8 62.7 4.4 15.3 21.5
B/IME (%)| A 26.6] A 104 A 12.4] A 194 AN 5.5 AN 6.1 A 8.8
EME (%) 3.8 13.7 20.4 10.7 AN 1.4 5.1 6.7
* NEEFREREMB. HIMOPEEEZFRELELLDES * ETDEEITANLT7URDBERREFBYEL A,
HLTHELEEDTT, 201998 K%10,0006L THREIEL TS * 20199 A Mi52024FE8 A DSERDE ARIZH T D1 ER DR
UFEd, BEORKNE-R/ME- FHEEZRRLEZEDTT,
* R RE, 2019F9AMN52024E8 A DSEMDE A RIZEIT * REBICRHIGLI-IELIEELRYFET,
PIFMOMERERRLILOTT . * BIFUREHREBHREREMBEOKEETT,
@®B1—-X
== 477> ROFERIEEER (Gh) = iidBiasEsEEa(c) %) (%)I%KE (HD7>R)ERAE OFIME (HIJ7>R) D wIME O FiE9E
25,000 100 100
20,000 80 80
15,000 60 60
10,000 40 40
5,000 20 20
0 0 0
-20 -20
-40 -40
L L L L - 60 -60
20194F9H 2020488 202148H 202248H 2023%8H 202448H Ewyla BAM% SoEEN FEEK BAEE SEEE HEEE
BAkk | Sk | SRE | DADE | SoEDE | FREE
=AME (%) 55.1 42.1 59.8 62.7 4.4 15.3 21.5
=IME (%)| A 19.3| A 10.4 AN 12.4 A 19.4 AN 5.5 AN 6.1 A 8.8
SESME (%) 11.5 13.7 20.4 10.7 N 1.4 5.1 6.7
* NEESEREREMET. BHEIFONELEEBRELLEDEH * ETDEEITANLET7URDBRERREFBYEL A,
HLTEELEEDTY, 201998 K%E10,000& L THEHIELTSH * 20194E9 A M52024FE8 A DSEMDE ARIZE T H1ER D
UFEd, BEORKE-R/ME- FHEEZRRLEZEDTT,
* ERBEEERIL, 2019F9A A 52024 F8F DSERDE ARIZHIT * REBICRIGLIZEELTZERZYET,
LIEHDEERERTLIZLDTT * 477U RFAREBRELEMBOMEETT,

KABREBRELEMEAT. HIFONREEBRELLLOEALGLTHELTEY . EROEEMBEERLDIEELHYET,



<RERWMLGEEIZADIEH>

O B A : AR5 2 (TOPIX) (BC Z5A74)

O % # E#k : MSCI-KOKUSAIFE ) (FE 5A A, AR—R)

O#HEE :MSCIZTY—2 5 - I—H I ATV R (B LAH, ARN—X)

O B AEf&: NOMURA-BPIE &

O%#EERE FTSEHRBEE ATV R BRCAR, AYTDHEL-HR—X)

OFHBEEE UPEIH Y - HNAUMRUR AV TYIR—IR—D0 T =95 O0—NIL- TAIN—VT7AR (AR—R)

BRRMGEEISADEROEEEZFCOLTE

OR M e 42 (TOPIX) (BE A ) - - - L A A TOPIX (TEREE#K T HE 4k (TOPIX) (BRLIAH) 1EVWNVET , ) DIEIE K U E SE#RT 15 % (TOPIX) (BE 2452
) ITHRADEERIIEZ (. AR HIPXEA R (EHR R IPXEHOBEESRE UTIIPXIEVLWET, ) DM ETHY . IEROEH. IEHIED
. FIALGERIHMIES (TOPIX) (B 452 H) ISR T 2T R TOMHEF- /9y R UK EEH M 521 (TOPIX) (B2 &5AH) ISR EE X LFEEICET 5
NTOEFIEIPXBELET , JPXIE, REAIHMIEH (TOPIX) (FRXAH) DIEHMEDEH X EARDEZE . BEXEHEICHL. EEFEVERA. K
iﬁ&é!& IPXIZK VIR, RIEXIERFEIN LD TIIAL RAEROERTE . RERVRFEREZTHSERT LA EBFICHLTHIPXIEEEZEEAL

HhA,

OMSCI-KOKUSABE# (Be A&, AR—R)  MSCIZY—U 29 - I—HIb AU TYI R (BREAH . AN—R) - - MSCI-KOKUSAIFE £ (F2 Z43A A+, FR—
R)MSCIZR—U U5 = Ih AT YO R (BB EAH, FAR—R) L. MSCINRIH L3 TY . RIS 2 (E1E. MIMFATEHEZT D h—YIDHE
FIIMSCITIZBLET . F-MSCIIE. AIEBDANBEEE T HERB IV AREFILTIEFNEELTVET,

ONOMURA-BPIE{& - - -NOMURA-BPIEE D AMIBAEE (L. R T4 T 21— v — U —FRIAVHYILTAVIMAKKICRBELET . 4H. BRI«
Ta—vl)— B —F&AVYIIL T4 I %Rt E. NOMURA-BPIEE D IEREME. SE2 4. 1S58 . ARAMERIT 540D TlE4<. NOMURA-BPIE
BERVTITHONEIBR TR DAV MR R OB EEFTH . y—ERICEAL—YEEZEAVER A,

OFTSE#HREBAUTYIRBRKBR, AYDHEL-FAR—R) - -FTSEREF/ AL TV IR (RSB R, Av DL FAA—X) (&, FTSE Fixed Income LLCIZ
FYUEBESh R FTEEOEBEOKRESIREREETISEORMBETMEFTHLESATYIRTYT, AIEEILXFTSE Fixed Income LLCOANHIELE
THY. 5T DT R TOHEFIILFTSE Fixed Income LLCAAHLTLETS,

OJUPEIHY HNAURRUR AV TFYIR—IR—=D0 T =49y TO—NIL FAN—=VT7AR(AR—=R) » - [JPEILH U HINAU KRR
TYIR—LII—IU =) - B—/\ L TAN—=2T7AR (AR—R) J(CTTEMERIELVFED) DV TITITRESNERIE. FROLA
LEED ABLZNICRETEHILHLBERELTOAMEAINDEOTHY . ERERDFTELZEHF. AN DFTED ARGV T7A—Ia0  HUEIE
HICREHET BASHDOEKOMECERZRDILDTLHYER A F- REBRBOBRECBTIRATENAREEZWICHET LD TEHYFEL A,
CZIZEFNDTIBME. T—42. TOMOERIEHENEEDEE X 5N FET A JPMorgan Chase & Co. RUFDF R4 (LT, JPM) BNEDEL MO IERE
HEFRILETIEDTESYF A SENIERITBHALLICEFTSNSZZENHYET . BED/N T+ —IVRLFEDVEZ—E TR T ZEDTEHYE
Bh, KERIZEFN AR TAROLRERITOV T IPMOZOREENOLY 23— NEAEED TRI D aVERH Y FEETo1Y. Fzldv—
YR A—DETo1=VTBHIENHY., - BITERDBIZA, TL—RAVMI—S100— PRNAH— FFEECH>TOS AR LHYET .
KEDJP. Morgan Securities LLC(ZZTIEIIJPMSLLCEMFUET) (MHEHAR U —1) X, 88T T 25 %, 2RERFEWME(CITEITREY
IERUFET) SOV TOEE ., REFIXRFTREZTVER A, THRVEERMAR SR, AVDITBITTOF I DR EDHERICONT, T2
TIHICH TR ERRERBTERSEIH NI TNEBNET IHREDAFICOVT, IBHRRARU Y —[E— VO RB\EIFRIE. S SEEEITR
BETEILDTIESHYER A BHRARU Y —IETOFIMIDVWTOEE, v—7T409  F—TA UV ICBT 2R B FILENEEZEVER AL
EHIZERATELLZEZONDERICEI>THHINTVETH . TOTLMEOERM. E-IERITHET BRSOV TRIET 21O TIEHYFEE A,
BHITIERRAR A —DRETIHETHY . TOMEEITT RN TERRR S —ICRELET .

JPMSLLCIENASD, NYSE, SIPCD£ & TY , JPMorgan(ZJP Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC., 1= (X Z D EFH S MNIRERIT
ERETOIRIHERTIEMTT .

(T RS AL A HZTAT. FTSE Fixed Income LLC 1)



B EFAEE  (ouzsrsans)

EEHE HEE0KE [

| m— AR (DR, 1BOSBE0) (Zobh) e AR ()|

ﬁaw?ﬁg (FAHEY, EHE

Ad—X Ad—X
25,800 50 2024578 2 [
20,000 . 2024514 50 M
2023%7H 50 M
15,000 7,500 2023E1ﬁ 50 F':]
10,000 5,000 20224E7R 150 M
5,000 | 2,500 SLERZS 1,187 H
0 0
2016108 20184%10H 20204104 20224108
Ba—X Bad—X
25,000 202457 2 [
20,000 202451 R 300 M
2023474 300 H
15,000 2023418 250 F
10,000 2022478 300 M
5,000 r - 10,000 EQE;E?:E"’ 2572 H
0 ' L L 0
20164108 20184108 20204108 20224108
FELEEDIKT
SRR R B = (LI
Ad—X Ba—X
" REtE o RELtE
JE L AR (%) B L AR (%)
1 |75y 0y tRRETI7URF GBI ERER) 40.2 1 I35y 0yt RREITI 7V RFB GEMSHEEE IR ERER) | 40.1
2 |/ LSHRREITI7VRF GEREEIRERER) 324 2 |/ LSHRREITI7VRFB GEMEEIRERER) 32.3
3 |/ LF-ACI O—/\JLREITD 7 RF GEEHEEIIREREA) | 268 3 |/ L5-ACIU O—/\LRETD7URFB GEMSHERIIRERER)|  26.7

ERINEEOKTE [

AJ—Z
G ON>FR—o  BIP>R

20

0
-20
-40

20154 20164 20174 20184 20194F 20204 20214F 20224 20234 20244F

DPURDEMIRBERERSIFINEEEEIRELTER,
20155 IRV FI—Y D ERINEE,

+20165F (XEXE H (2016510821 B) h o HERFEFTDINIEE,
2024 F (FFEMHLERAEBIERELEBETOIREE,

20154 20164 20174 20184 20194 20204 20214F 20224 20234 20244

@7 FDEREFIHETBRENEMTHY. FROEABRENRITHLDTRHYFEE A, ORVFI—VDIERIEHETSERERTH
Y. 77 R DEREETIHYF LA, @77 FDEBERKRD, Al EREHR—LR—JTHRLTVSSEEAHYET . @370 ND B

BYFT7URCEICEGHGEENHYET,

_7_




T CERTE

HFHAHXE
oA B

B A @ #

B A R £
BADRAEDHR

! & B I
®m & @ %
®m £ K =

BB A & t) BF R

BADRAHME

wm & & R

g#.l;

BB &

THUETAER (H#xA1O0=1M)

BARAHDR L EEHOEEMER
(D7 FOEEMEIFIBAHIYTRRLTLNET )

[REI BARAAANSEZALTIERXHBETIC. SHIAADRFTRIICEIILLIESEL,
RESAICHMNIRE—EOEEFARLREEFICRIIDELES,

1OEL
BRERABNDE R EXHOEEMEBENSEEMERFRELEL5|V-MEE
[FE EHARNSRELTIEEXRELIS. FHAAFDRFTERLTEIILLLET,

FRIFETIC, RESULZMA TP ELHOEFRAADELET,

(GE)20245F 11 ASHUURRIELATICER LGS FETT .
[REI., F#%30300FETIC. RESHNZMA T -2ZEZLBOESHAHADELET,
(RFEEMICEOTIE LR EERLDIGENBHYET S LLIRFTETICEMLEHLELIEZEL,)

2024410 A 12AH 52025410 A 10BFET
* BARAR &, LIRS TATIC A M B EZRE S AT L TEHFSNFET .

TE1R10EAZBASBEFTRAFT A BH. JIRBREFRERTIEENHYFET.

BRERLDEXHTHOTH, HARAZAN, [Za—T—ViHWMEIAMIOKGERICEZLT HHE(C
. RE BABEOEEFAANTEEE A,

TRERNEITFICETIMEIDFILEE. ZOMOTEFLTVEENHIEET. BA BEDES

HIAADZFZERIETHE BLUVBRICZAFT-EBA BEOEEFRAADZAEIHET CEAH
VEI,

EHABR (2016410 H 21 BEXTE)

BIF7URICOE ZHEOHNEOEZTES-HEEL. BELLLIZENHYFET,
FREl. #F1 A LVTAD20R (REBDBETEEEXH)
FRIDRERFICHEZEITHEVET, (RAIFERE)

&I7URIZDE, 1A

[ H. https://www.nomura—am.cojp/|[CBEFAEEBHLET .
T7URDRERE S MEERISRTERBREELEHL . MNTNERHEFICRMALET,
FEh b KR EFFEELTHIEDNET

EELEROBEAFTHYEE A,

* EREIF2024F8 A RMADFMICEICHLDTI DT, EARESNIIBZAFIT, RBRNEE
ENBBEENHYFET .

KEAMEOEERAADHEGLWICEMN, BIUPEEDEIMBENFITONT, RESAICE>TIFI LEERLGDIZENHY
FT, FHLERFEREICBROEHETIZE,



77FOER - E

W77 RDER
REENVEENICEETIER
BARFHH  HYFEA
= 3 = o, 3R CTCHEf-% -L)[Z > #MIzELTS
(ESTBF EERE(R5E BRI, REMEEIZ0.3%NDRERLTHIEF 1 OHVITRELT, BLI50KIECTITEBAN

EEEFEY,
REEMNMEEMECRHEMNICRIBEYTSER

EABMDREEIE. BRDT7UROME EREEICERRNERERCTHIEELLET,
T7URDETHRINIEL. BRET LS, D7V FOREEMEBICRREINET  4H. B EHREITIER
BTOEZETD7URMLRIONET,

EARMEDES T TENRBYELET,

IEEE SRS £0.297% (Bt R 50.27%)
<EFTEH>
T7URDEREZTNIZHESAE.
ZESH~DIEE. 0.22%
EEEEEDER.
THED HEMBOEHE
5 <HBRFTEHE4E>
EREEER (Fitk) BEA R DIERIZ M.
(E5E3RAM) BLU ERBEEERBEEDENM. £0.03%
BIEOAE AERNTOI7VROER
BrUVEEFHESE
<ZFEEH>
T7UR DM EDRE S, £0.02%
ERUHASDIERDETE
EEHMEAE® 1.00%+0.05% 2E  (HBiA)
CE)I7URD R ERRETHREETRMEFDETRIMZMKL T, HEEHNEEMICAETHERR
BRICDWTEHLEEDTY , COMEIE, 2024108 1MBREDLDTHY., HEEREEFTIIHD
ERFICKYSRERLLGDIBENHYET,
BH.I7VENARENTIRENRET BRETIEIHBOFTRICKVMEHREINE=H. TOERIE
RRLTHBYFERA,
FOMDER -FHEHELT. UTOEREND7FURNLXIOIWET, CNODERZEIL. ERKRE
ICKUVEHTIIDOTHY. BRIITHE, LREEEZRTTIHENTEEE A,
ZTOMDER -HAEMISSOEEORICRETIEEREFHY
FHCH NEREEDREFICESTSLER
CEREANFICXIST7URDERICRLIER
- J7URICEET 58 =3
B#%HE

O [IRICEHDFHISERASNTT,
OLTDORIL, AAREEDRRHRFEDORETHY ., RRAEFICKVELGDIEEHHYET,

R A EH e
R PSR, EASRIFEE BRUMELLTER
7TEEE RUMAR @A 123 T20.315%
e () B RY FSH. EEASAFEE BERSLLTER
et RUMAR S (fRE) B R UME SR D25 GRIES) (231 T20.315%

* FERIF2024F8ARBENINTY DT, BENRESNIZEEFITE MEENLEBINSEENHYET .
*NEREEANDREICKYNERBERODBERELGS-HEIE, DEROBREA LEBEELGIHEENIHYET .

* ZADBEFEREFEGYET,
* e DIV OFEMIZONTIL, MBEMREICS

RENBLEEBHOLET
— 9 —



B(Z2E8M) 77 F0HBBESRE
(B - %)
QBREEITVE @OBREELEIFTVED

WRERx Q77 FDER Q770FDZFDi DEREEEE B SES F L

(D+Q+@+®@) EEERDLRE ERDtR

(O D
Aa—2Z 1.15 0.29 0.00 0.67 0.19
BI—X 1.14 0.29 0.00 0.67 0.18

(20235 7R 21H~20244%18228)

* REROEHICH->TIE. ERBATOER- BRI EEADKRE(RAELT, ZEFHH . FEZEFHHRUE
MHEEHEEIRER HEREFONINDILDILEHERELZEST, ) TERBAT O F Y284 OB o 0 F 15 E 2 {fi%ZE (1
O47/-U)E R LB THRLTLET,

* J7URDERAERMMTERBREEZICHREBL TSI AOHLYOERBERICSVLW TRV -BEEICLVERLIZEDTTY,

*J7URQERIF. RRIELT. SEFHH . SEZAFRRBLUVEMASNEIHEEAFEA,

* BEEIT7URDERIF. BRELEIT7URORRE#ICEDISHEHLEED T,

* ZHRE FRBELETY,

* WERIT7UREIEL T7U R A AN TVNSREERMSFE (I —T70FERSG ) TY,

* J7URDERIE. I =7 R X BREEH . BRERI7VRD X ST-ERZEAFE A,

* J7URDZFOMERICIE. EEEANFICKILST7VRDOERICRIBANEENET .

* J7URDERERELETI7UROERL., st LN -HBARLIGELHYET,

* WEXRT7URDMBERESICI T . REXTI7VRDEREBERLIDLEENEEIEANHYET,

* WEXT7URDEREEZERLUNE, #HAANTNBREITTRAEL-O—RL— 772 avIZEAHEDIILLWNEENE
ERD

* REXIT7UROERF. RTEARSZEERBRICENT, RRSANMYSEEHRELEICERLTOET,

* FEEOAMREHTEHLEEDTT , 20D, CAOHDERFHETISETHY .. ERICERELEFBEAOLRLIFIELGYETS,

* BRHOHEMERICDEFL L. EXEHHR—LR—JTBH L TOW AR THERBREEE BN,

_‘IO_



- QEUE RS

O EIREEFRAHFITONT
202410 A1 BRE. FRSHASMYSSFRFERICRELIEEREETAFOMETT .

T7UR% /LSt RREITI 7V RF ./ FB GES AR EREMH)
Eitawt FRT7 bR OA MR 1
1 IYF—=T7UFD . I e
ERANEE A=AV ERTAT =X FXEFI - RIRDAVR- A7
REMLTERENR HASEFHEEEEHET ) DR BERESFEELS (REIT)
I7UR4 / Ls5-ACl B—/NLREITO 7 RF./FB (EAR HBI IR E REMA)
Ziteu BRT7 bR OA MK R
2 RYF—T7URD N L A
ERDEL TA)JH B F A= ARRRAUR I RD AU A2Y
REMLIRRENR HASEFEEEZEHET ) OFBEREFTLSF
I7URR Iy RREITI7URF/FB (GBI ERER)
é%f%*i 75‘y7|:|\y7.¢),\,,/\°~/**it%*i
TS0 9D AV RARAV TR A N TIL-T )L —
3 EROETE 7ovoRv (O UAR=IL)IITYR

TS9Ha97 - AURARAU TR AU (UK) YSTUR
TSPV T AURRARAV R RO AV F—RRSYT)ITIR
EEMEEIERENE HREE(AABIUHFEEEEAHET, ) DREIT
T7UR% i F7—X FB—/\)L-)—k ETF (S EEHEREET)
4 HEBERat TSvHav - TR TRINA(HF—X
FEHREXRR SEEHSSUVFHEED)—

- BEREERAFOI7UFBOBTII2RAD I7UREFEH TR RLTVDEDLHYET  HIZIEL. [V LSHR
REIT77VFF./FBGEEEERERER) IIX. [/ LASHRREIT 77 RFGEE#EERERER) LT/ LSHR
REITZ7VRFB GEEEEIRERER) ID2KDI7UREEKRLET . BE. R—1TICHIIEEIREEAIEHICH
WT. BBANYUAH LU OEEWNGER A ITEARMICR—TY,

BEAYDIZTDOWTIHEUTORY ERYET,

AT—R Ba—X
BEANIOHY  BBAYILL
F FB

- BEREBERLFE. D77 AR TERTHL0. ERAMEHFITRETHLDAHYFET,
KI7I—D7URARERF  REEDNCREENEEEFLOTNE—T7UREL. ZDEEREIT—T7UFITRELT. X
BHGERETEILLAHTY,

_‘I‘I_



O FHHI77URSYIREITILE7Y Ad—R/BI—RIZEHTAEES

s DU ERRETHREERMFORTRHIE. —HO LGSR EERIAFERE. EXRT CEADERET
KEEHFT,)DHEEBRASZ (UEZFRASHOBKREIDFREDBFHEZRAELTVWAILZDMDLUZETS
HEFRELGBAREAEITDILDELTHS TEDDELDZVNWVET, ) THAIFMETZRITHRASHEL>THEYET L
2o T 77U RIZBWTC. ERARH CERDERRRAAEZEATT ) DN AKBREERIMFOEMITEIEFTEMA T
ZASHICTERTS5E . UREMTELEIF/MTORFITILZAINEEARAFIIHLTITEDODAET . BB, 77
URHRERRLETHILETDIREREEANFDOHAFHHMIBEFHHEL>THEYET,

- J7UROEEMEBIL. RAELTHAREERIISOMEXEHOREEMELZI - TEEEZERHEINEFT* L
PoT . 77U RDEEMEBIZENT MAREBERIEORENZEESFDEDHZIL. TRIOEY—RNERESE
RICBFEEELEBELTIEXRAENTRBSNDIGEENHYET DT, TEBEZILY,

XL MAAREERISENENTZICEBLTWAETFOSE A X LIGELTWATIBICHE THRTEEXE B OMHIGMEELTYET,

<EEMEDOREHAA—TR>

1HE 2HH 3HE
___(EXA) (EXH) (ERE)
e L T T T
i (sh) (BP9 #5h)
AN ; T A
REEFTLSH SRR | (BAETF)
N
BT UR H AR
| 3B oREmETRE
S HHAH HE R

HEB BHB) OEEMEE (REME) (X, RAELT, BHATSETHEARERE
FEAEFICEOTHEFAB (BB F-EHHFABOEERH2BE). EAT
SIEHRABORERRA (2B B) OhiEHEERBRLIZLDTY
BE.BERNAORBFIEELTEYEE A,

_12_



