NISSAY

ASSET MANAGEMENT

=y

DCZwt1J-REIT
A7 vIRAT7/RB

ENERE/EBR/ THERE (VT vI AE

ontribution

AERERBEEIS A (BI23FARFE255) 5 13%
DOREICEI<BEHRRETT.

J7VRICET RREEHAE FEXERRES) 230
FREREE TEROEERHDKN—LR—ITHE
FILFIOYO-RIBIENTETET Ko ASICF
HRDEBABNSENTHIT I MROENIF
REBEFEHAS (BEXRERRES) CHRHINTVET,

CBAIKRUTIE FEDABZ TRICHBHEH T,

RS IT7VROERADIEREZTVET]

ZvtM Py XIAVHRREH

BRI FEERES BRMBBER(EH)F3695

SR T VROMEDRESLVERETVET]

=E£UFJEFERITHRINSHT

A TRy RIX YN A

a-1evs—- 0120-762-506

9:00~17:00(EBHRB-FRFBLZER)

x—n~—v https://www.nam.co.jp/

SRIAE (RTBEHRRES)
Ll



@FRFTESHDIEIR (2024511 8%kBH)

RRAHE —wbATUYRTRUAVNMERSH B A& & 100[8M
ERT5
s ERE 199554840 WEERHED 9Jk6,356/8M0
S stE A
OEmDiEE
EmoE BHX5
B EEY S Ezg% mmam | RANS | 2H (mEAns @# e
S ET T R L aE BE | i | BE | (VFvoz
ZOiEE o
BNE | ER | ABERE |(VFYoRR| (RESEES| 10 | B | Lo @%Sﬁ%)
(REIERIE)) 7 : s

BRDESIOBEXDOABTICOVTIE, —HEEAREGTEHER—LR—Y

https://www.toushin.or.jp/ICTZHE

SV fab ral o = S 8

O AEICKUITIIDCZVEAI-REITA VT VIRTPYRBIDEEICDODWVTI(F, ZFERH(E. R
BN UEFESKOREICLBMASFBELEESZ2025F2H 1 2HICHARM B/ RICIEHBULT
B 2025F2B13BICZDBEOMANECTHEIET,

0 P VRF BEBFENUEREEANCHITZDARCEDVTHBSNIcERMER THY . BIATIE
BRANBDOERBEE(ICRUTIE. BRICRGE BICT7 /P EBK50DEREE) DREZHER
FTREFMENRESNTVET K. TPV RDERMERF. RERHICIIVERESNTTH.

FFencuVxErd,

0 EEANE - WTRAICEIDIOHMGEF . ZERHDI-ILEYY —TELITHIET,

O EA(MER (FE L1 AOBVICHREUMEBETRREINE ) CDOVTIK RAIEVLTHEHD R
B OBAREFEAT (D7 rEHZDCIUB) BLUERFEEHOI—ILEYI—-1h— LA
R—IICTCTHBVIELEITET,

BEEAICI O TRIARHDERHMELDDFIEEEN

O IRE(S5

FIAE (

== 3
e

SNEBBICF. ZDOEZCBETRIMUTHIKLIICLTLZE L,

FEXREREE)F REEOCEKRICKVRERHDORMEINET T JEK




1.97>rRoEH-3E

Jr7R0OBEHN

[ZwtAJ-REITA YFWIRI P —T7 VR #ELU T RENICENOSRERIE I
C HBLT VB REIEIRE S (J-REIT) (CIRE T BT &(C k), BIEREITHS% (A
WK DEFCEET DR EEBIEICEBRETVETD.

J7VRDYSE
ERNDOEMEmESIRICEIZEUTVWASARBEREESTIS (LT
[J-REIT]*'EVWWEKTD) ICKREIT ST EICKY REEREITIER (B2 254
&) COENT(HEEIT DR ZBIEELE T,

%1 J-REITEIE
-Japanese Real Estate Investment TrustDEXFZESIcBD T HADAREEREFFTDD
&ETT,

BHORERDOEDICEZFICIVABEZBAL BAVCASHEOER EEFZTVLET.
ERPTEARFDRNANSREZZS W CHEOTEAIRDABD ZEHE I LV TRERITETLER T
*ELTRERIBDIOUBENET 5T EHF TEARDRIRSNBI6D, J-REITIHEH, AFHOABHZNERLET,

(J-REITO{L#Hd)

FHE
e B & B B TEIE
BAZ) el E— o |
|
wax ) gaR @ <4 : E

3= S
EEiENE -

%2 SREIREITIEH (BoiAdr) &

-EREEREITIERE . SRRELZSEG IFTIC L350 2 A B ERE(SSE (Real Estate Investment Trust) &
IR Z N REUTCHREIER T,
“BREEREITIE#G. BXEHTH 32003F383 1 HOM#52E%Z 1.000&£ LIciB A, IRE DB EE
NEDEENZRUET . BREAHERDELICHI>TIF BEELEDEFESICLZTBMEDHA
BHNZERIN BEHOREHBEEEENTONET,
REIREITIE#M G L TO¥MA TEHEINE T,

LHOR M EE

EAEH DR f5ER
BEFHRLEG EBREIEGEMBEZEFUADERICKY, FKMHHEENZEDIHEICIE BER O
MFAEEZIEIEL T B DB M ZEM LRI,

X 1,000



1. 77ROBW 4568

® U7 VRIFERIIREITIER (BL2A ) DEYECEB T DR ZH L. BIEHBR#ENCICREZITVE
T 0B FRMOBRELRE FAEYCHSISLERZRAELET,
%3 SREIREITIEHICRAT N TV B HMB KO RADRES N 8817

GERZOtR)

BEWNROAE-5H

BER—-rIxVF TREBEZRE

BT - R—bITVUTZEE

(BEMEBALIEHOEHEICRHTIERER)

J7VRIFEEIREITIEM (A ) DEITICEE T HIMRZEDSUEITH . EICUTDEENSEEMEBE BB &
DEIEHTLRIC—HBUBVWIENBIET,

TP VRIF SEIBHDER MDD I N TEBHDELFEAEBUICHANSNBWVEEN BT E

TP VRIECRENEEERDIEOICIRE BESEEREITDE

IPVRFGERAEEER (EEHM SNEEEAEEB LU TERTFHHEDERS | IR NEaET2 s
IFVRIEB T 2 EMEEETRER O EMSEEEMBEOERICEAT DMBDAR—
CHZBHOBHICERT MBS EEMBOELCHER T HMEOR—

BRI OBASBIADABZ DD VIEHEZIERDELAEDEB(CLDFE

O REIREITIEHMDEEEEFICOVNT

ORIREITIEMDIEHES KRUBHEHICH D BIRESCFEIRE RS IPXIT R [FHRA 2 IPXESTH DBS @R (TP
XIEWWET) DA ETH Y IEHOE L BHBEBORRK. FIAREEEHICET DI NTOEN -/ INDSRUEEHRICHD
HIREFICIFEIRICEIT 2T NCTOHERFIPXDBELET .

@JPXIE. EHEHDIEHEBDEL B ULIFRRDITEDEE, BIEHMDEMEDEL B UIFRAKRDEIEREEEHICHNIEED
L FEREDOEED UL IFERDELEEITICENTEET,

OJPXIF. EIEMDEHES FUEHERICH D B RERCFEIEDOERICEL THES NS BRES VTR EBDEHEHDIEHIEIC D
WC ASREE. ENZETBDHDTIEHIFE Ao

@JIPXIS EEHDIBEHEBEH LU ZIICSENDT — I DIEHEE. B2 ERIL T DOD TIFHIFE Ao Ffc, JPXIE BHEHDIEH
EQOELFERERDREB . ELEF (T L. EEZaWVFE B A

GOHTFURIF IPXICKV R AREERCFRFTEND DD TIRIBIEE Avo

@IPXIF HT7VROBABRICFRARICHU. ET 7Y ROFAIFREDTRNA Xz T 2&xHFzaVEEA.

DIPXIF 2w A P RYMRIAVMAERHETEE T 7Y ROBAED — —XZEEHDEHEZEH T N ER S L UEE
[CERTDHDTIEHIFEE A

OULDEBICRS Y IPXIFH T7 Y RORE. RO S UIRFHBEEHICRER T2 VH 3 HBEICNLCEREEZBLEE A



1. 77ROBW -5

@77 VRDLEH
TJ7VRE[T7ZE=T7RARICERZITVE T, 77SU—TJ7VRAREF REEBNODEESZE
FEHTRE—T7UREL.FDEESEIYH —T7VRICKELVLT. ZORENBERAEY S —TJ7 R
[CTITOEMEH T,

[RE—T7YR] [RY—T7YR]

= BARA®D

& | =z DC=wvt1 i —wiA sz SRBERIEIFRIC
= J-REIT J-REIT HELTWS

2 AIFVIR AIFYITR EE

o3 NEEE o . . - ==

= | CGE J7 KRB IYP—T7UR 5 BB (SRl
= (J-REIT)

NY—TFUREAREEREEFASFICRET D I7 /R F T TPV XTT,
B —T7VRICRE T DMDNE =T 7V ROENRE - FHZFCEDBV, TPV ROBEMBNFEZZ I LN BIET,

KREGFHASFNDRERELGI(CF . FIRZRITEE A

B—#MOREFFASF (Y —T7VREIREXT) NOXRERELE
(&, EEEMEDMBELEREDI0%BUTELET,

Fer2UREEREITIEH (BEZiAH) [CBF B EFH DB EI G H 30% =B X
PREEFIASNHIHEICIF. HAHKIREEFTIASFZRAREITIEH
(BE2HAH) [CBIFBBHEGDEETIREITHENTEDBDELET,

BKRANDEERRERTVLEE A,

NERBEENDKREFTVLEEA

® NS Bo TSt
o NENREEIF. REERBOELENRSLVFER FHERZSHET) EOLBELLFT,
e HELHE S FRRUNELEMEAE. MRBOEEHELCRELET .
RO BEEDTILANBRUKEC DOV T RIETDEDTIFHIEE Ao

BEE0. TRBAFICE > TR ARDLSBERAN TERVWEEFHUET,




2 .488URY

BAEMEOZHER

O TUFYR(RY—TFURZEZSHET) X BEIETDHIEMIAFZFICHRELTIDT.
EEMEBIIZE LT T F/c.RAREITIEM (LA H) DET(THEF T B EZ2BF
(SEALFXITDT.RIAREITIEH (AL DEEICRIEEMEBEFIEZEHLEIT .
UfTe' > T RETTAZEAD CEN HBIET,

e J7 VR . FEIFE LR ERY BEXTASLUF@YDRIEFHIFEB L. EFABRR
(B FIRTIREZFDERDODERWFITDT. IJ7VROUR I &+ IC TERH
<EEZEL,

OELBEHER

U—hOffitgld. U—hhRE T 2B EDMES S U EERINA DS
F FAHETRPRIEOFOREZRITREHLE T,
U—bRETIFBEDEEHCEBRDET. FBAKEEFICEL
THRETIIBECEESHNECBE. U DI TET I LN
HIET,

REABEIC
MIad3URT

U—bE. ZFHN LR ITZBE. thOBEFOFTVELOLENSTAS
N BN TEI BT ENHUET,

Fle. EMERSNSEBEANZITIU—ME 2 LEBICEEF&ED
BEIICKIINEENBIEL. U—bDEBH TET B EN BT,

x
g
E
54
B
g

U—hE—REDEANEBRICEEDUZRI NG U—DREDPEIFHIK
MO BELIIBE U—PDEEHN TEITDIENBIET,

—MRIC. J-REITORITEICERBTEDORERIREENBRAINEIN . B
ELED—EDBHZBRLIBVES SRBEFBASNTHETEDOHK
BIEMEARL. J-REITOMEHN TEIT LB IV DEENHDTEIE
HRHBIET,

J-REIT®
BHEIICET D
) A 4

U—FrB KT
TEBEFOD
EHRIEICET S
) A 7

U—hBLORBEFCRET BIEHIE (BiF - BERFF) OXEBICKIR
BEDMES SN ENMET I 355, U—DMEEHN TEITDIES
KUDEENHDTBIENHBUET,

MIBRENNSVXCBREIENMDRBRVES. TIBRENSTHIND

B = 1 |
OB oY 2T B e A TERE | P T A T I R B AT P o T

BEMBOZFHERE. LEELICRESNDDDTRHBIEE Ao



28I RYD

ZODBEI A

ONERICRALTIF . UTDEIBEICTBELEEL,

DEEEF FEFESDOABEFERY. TJ7YROEFHMENSILVODNEIT DT, DEENZILDONDE,
ZDEEEHS  BEMEBETAVED,

DR FTEHEPICREVCNE(REBZEREDELNFNEDSIOTHIEZSTTEER) ZBA T
TIDONBEEHHIET . ZDHEE. SHREHOEEMEBIFFIHREHEENTET DI LI
WEITFle . DEEEDKEF . MITUDETERBICBITDT7VRONERERITDHDTIEHIFE Ao

FRED I 7 VROBAMEBICK>TIF. ZIDONZDEED—EEIFLENREN (CTARD—EB
IWRUICIEHTZBED BIET T7VREABDERIKTICKY . DEESEELEEMBOE LH
DRSS B EDRKTY,

OT77VREF . ZENDREDHIAFNREUVREREZRPB CFHTCIDMNEN EUCHEEPEAE
EDOEXE3B5|IMBICEBVWTHERENRZUVEESEFICE. —FNICHABEDREMENMETL.
MIEESHSHE CERMBE TREINTERVWIRI BEIENRESNDURIENBEELET,
INSICEKY  BEMEBICYA T ADEEZRIF IO BEDHAHDZMF(FEDIET D, FBE
[CRMFFBREDRIAHFDZ T ZECELT 2TEEM . BEREDSZIL VN EET 2TEEEREN
HUFT,

O77YROBEEICRELTIF. -V T 747 (ERERBINE [ESE37FD6DIEE) DEMAFHUEE Ao

DR T DEIRFH

ERURTEBIBYTFPANERARIEZEEZIUVIT U URIT N TH—X Y ADDH 5l BROERE
FIREFETIRR - FEEHTRRDBEFTvIZTVEIT  ERUAIEBEBHIMHEF. ZOEZIVUY
THERZERBEHEAICERL T DEEDICHAN CERNICHEINZIRBETRSELE I ERE M
FZDER BEZZIT T HECHUTR—NIAUADHEZTOFDREURIZBEEICEET D
RKAEESDTVET,

FE . ZFRH TR ORBEVRIERICEAITORIEZED. T7VFOEAEEDRHpMIRATDEZY
UYIREZERBIT DEEHIC BRI HINRDERE RIABREZITOCVNE T TUTCHIHRBZHICSB L
ClE REMEURIEEDBEYBRRBEOEERPABMEURTEEREBREZEELTVET,



2.38URT

(é‘%% F*E) KREURIICET2SEB/IMELT. I7VRFOURTDEENRIERE- LB ZB1(C

TEEDIT T TEERLTVNE T,
OT77VROEEEERS LV QI7VRERRWIBEETISAED
HERI NI EHEIREEEMBOHER BERDLEER
25.000 (=) (%) 100 (%) (20194 128~20244F118)
20,000 80
62.1
15,000 60 29.0
\M 42.1
10,000 401 354 |- |
14.6 91 5210 11.2 21.5
5,000 20 B f 5 71537 .
I | . 23 16 [R53 R
O |III|I| |I 1 || |.'Illl LILE B B B l| II|llI| O _55 61
-20 —_9-5———1—2:9 : - 88
—24.0 —197
—-40 I ] |
B EREpEE=R(GE) . FiE
| =15 AN B IR E B AE(MRE (o) —60 I
1 1 1 1 80 %IJ\{E
2019/12 2020/12 2021/12 2022/12 2023/12 TJrYR BAH% LEEE HEEN DAEE SEEE FEEE

J3TICBIF2TPURCETRDEERF FHEIRDDEEZBRELCODEHRUTHEUCEEMEAICLDHDT
O REOEEMEAICE DV TRV FREEEXRSLUERBEOREMBOER E(FRRDIGENHUE T TPUR
BRORKNBEEI SADFEEERE. ER/KRICH T 2ER 1 FEDEEETT,

5T GBESFEOT 7 VRORETIT IS TR BESFEICBIDT7YRBIONRNBEET SAD
FHBESRORAE R/IVE-FHOEICOVWTERRLTVET,

<1‘C§E’]7&§F‘777\lgﬁb‘é“§fiﬂ77\03}5251>
B & #% .-+ TOPIX(REMIMIEE) (Bc=iAdr)
FEEK - MSCIOTY A - AV FvI R (BHAH HR—X)
MEEY - MSCIZIN—Y VT X —Tvb A VFvIRX(EEHAH FAN—X)
BAEE --- NOMURA-BPI Ef&
FEEE - FTSEHREG VT vI X FR<BAHR—X)
FEEE --- JPEILAVGEBI-EMIZO—NL-FAN—=2T7A R (HEX—-2R)
@“’\?@ﬁf‘?jlb‘??/l\@}ﬁﬁﬁ%c‘:léﬁﬁﬁ’)%Jd/uo
SBNDEHIE. [BEBANYIRRL (M) |OEHZHEALTNET,

WF15 T ST BEDEETH Y ROBARREEZRE RILET 20D TEHIFE A,

‘TOPIX (BEEEHRMIER) DIBHED LUEIBHICH D DIZEXZFEIZ(EF . KA IPXBHE 2 E RN B4 IPXERTF DRI E
R (BUTIIPXIEVWWVWETD) DAWHETH Y IBHOELE . BHEDOARK. FIARERBIBRICET 2T X TDIEF-/D/N\D
BLUBIEBHICH D DIEEXCIFEIZICET DI R TOENIFIPXHAEULET JPXIE. BEHDEHEOELFZEFAEKD
RBEEFEPHIOTL. EEEEVEL A,

SMSCITTH A AT vIRIE . MSCI INC. PRFRUTWVDIEHTI . BIEHICEAT DE1EHE. AWM EE. T Dh—t)DIEF)
[FMSCI InC. ITIRBLF T £/ MSCI Inc. (FEIEHDABTAZEE I 2EMBLUORNKAEILTDEMNEZEGLTVETD,
MSCIZY—I VTR =T b A VFvIREMSCl Inc. P RARLTWVDIEH T .. BIEMICEE T 2EMEE. ANE ERE.
ZOM—TDEFFMSCI Inc. ICRBLET . £/ MSCI InC. FEEHOABSEZEE T I ENB IO NEKREEILT DEF
ZEULCTWVWEY,

‘NOMURA-BPI Ef&&EIE . BN T4 T 21— v —- UG —FRAVHILT 4 VIR I RNERUTWVDIEH T, T DORNE EIEE
HIRBBUE I . BB BtEF. HT7VROEBEFANRECEHL. —UEEZE8VEEA.

FTSEtHFEEA T vI AE. FTSE Fixed Income LLCICKWBESINTWVDESEA VT VIRTY, BIEIEFTSE
Fixed Income LLCOAIWEFETH Y B8BTS I N TOHEHIEFTSE Fixed Income LLCABLTWE Y,
JPEIVHYVGBI-EMZO—NIL-FA4N—YT7ARIGIPEIVHVHDELR T BESA VT VIRARTHY . FOEEEDKIV
WO EHEFRHLICRBEULET,




3. =EEE Y2411 e

o B - S EDHRE
| MEERE () — B3NS RS BIREEEMEE (k) | BE(MER H 12,745M
175002 I MEERE | 3560
15,000 MWHMW\M o DECDMR 175040 Fiala)
2500 Mo 20204 5 B Mg
o /M/WH/ W 20215 A OF3

Ad

10,000 ¥ ¥ 20 20224 5 B 0F
7,500 10 2023F 5 A (05!
- 000 . . . o 2024% 5 8 0/
2(()%}5%%)31 2018/11/1 2020/11/18 2022/11/28 2024/11/29 B 1R Rt 0/
Al SR SR A (SSEEH) BREDEDOTT, R Sk

F5 RN ECE IR EREMERF D ECE (S A1) ZBEIRELICBDELCHELTHBUETD,

o A A _EIFER
% W ke =
1 | BAEIL D7V RIEEEAN 7.50%
2 | IvINVUF VI RTA MREEAN 5.83%
3 | BAESBHIFYREEEA 4.85%
4 | BRAFEYRYI—T7VRREEA 4.65%
5 | GLPR&EZEA 4.38%
6 | KDXAEEREEN 4.22%
7 | BRAZOOYAU—MNREEA 4.22%
8 | 1VITAvITIIREEN 3.59%
9 | KFINDAU—NEEZEAN 3.58%
10 | ZAUYIXARENEZRELEN 3.40%

LR ETFURCHITDREBALR) (FEEERERL T,

o TN RDHER

g0 %)

60
40

50 U . 19.4%
6.1% 0% .
0 - I - I I I - I I I

T T _ T T T T T | | T o T L
[ -50%  06% 429

-20 ~13.4%
40
60 IRVFR—T MIPUR |-
-80

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 ()

(TP VRN EREDECE (RS 1A) ZBREVCHDEVTHELTHBUET,
2016F R T7YRREFRNOSFERE T 2024F [FFIBHDS LRERBEHFT TONEETT,
2015FRBIRYFI—IDINGETT NYFI—IEHBLETESEBRCTHY  T7VROBERERBETEHIEE A

DO7 ROBARER. H<FTBEDRETHY FEROBARREEZNRIDODTRHIEFE Ao
B OEEMBES XOMEEMREEC OV ZESHDOR—LAR—ITTERBWVCIEIFTET,



4. F4 - FHRIE

-
HEHAHXE
B A B (i RSN TEHDHEAELET,
BARAZNHOEREMEBEUFET,
WAl ® A i & o NHHEEEERETZHOR. SHHEPHKTOOEEMEELFT .
B A R & | AN EHREETICERGERAICSTILLLEN,
B E B i BRFER N EDDEMNELET,
BRERF B £ @ % BEEHASHHOEEMEBEELE I,
e K = BERIARMENGEELU T, RAIELTHEXEHENSBZILWVUET,
REIELTEEEZEDOFEIR30DETICRERHDFHRENT T UIEBDE
R 5A #f 1) B RS HERADELF T 2L, AR YIS FERFEREICI > TEBDHE N B
WEITDT. FUL[FRFBARAC TR TV,
B A O || 2025%28138h52025488128%FT
BBIAIC B A B B o HiRE TRICEMISBEEERE T LCL O TEHINET,
20T
B £ &l PR HIFEB Ao
BA-ES || SHEREEIAOBSIOELE ZOMPOESRVEBNHIEEF. BA-
BIASZ DG 1E BEDEEAHFDRZFFTZERIETDEBLUBICRTIFEEA BB DA
BLUBGHELU HDZFEBUET ENHIFET,
r OB B 5128 (ZEENMKREHDHEEEEEZEH)
F1O0FREBIC. NEHEHHHCEIERNBEDEETVET,
hoE-. HNEESZTWMI— A HEEES|V g RAELVTCREENSRELT
4 g SE2HEFETICEILWVWLET,
@ 7 B || SEEEREI-AHEEES VK BBNICEFHHE TEREINET,

REEREFRECEDIERELCEATINAE OV BERBFEDE
UEDOBAICH N BREINERAINET .
O RFERHICLOTF . EESN—FDI—RDFHFDEIRNERDBENHIET .




4. F i FHHF

HHAHAE

5 5 B B HHIBR (BREH:20165108318)

RHMEDCHBFTHDERDDEE . FCF PO ZER/RBRVEBBENRELE
w® £ B & TCF ZEEHEHONUHRHECERICKBHIT 2EDFRIZRT,
T7YURZER BRI EZZENHIET,

EEEDRELE 1,0008H&ELET,

A a || BEFRSEIVITVEFERHDOR—LR=T (https://www.nam.co.jp/)

ZASHFRBEEDBIUEERERICRERRSSZER L. RN SR 6

. i =
== . EAPBIFLET,

# LI IUIREBFE U TRIRDNE T,

SR mEAEAREOERIEHIEE Ao

m o B (% REMRAKREET I EL —EDBHZECUCBEICNISA (D EIREIFR

BHE) ONREBIETIHN . BT7VRENISADRRTIIHIEE Ao

O ETEHNHFREICERIGERELVTHEATBINAZICOVTIF BEMEFE DRI
EDERICH D BFHNBERAINET,




4. Fin FHAF

TJ7VRDER BT

@J7VRDEHR
BREEZEHVEZENICAIETZER
BAR BABFHHR | 5UEEA. | _
BRERE CSEHEBRE | HUFEETA.
BEENERMECHENICABIETS2ER
TP YURDMEERIEICER0.187% Btk | » ERSEEMA (S5EHEMH)
0.17%) &EhF18BEL. TPV Rh 5T &B =REHIBP OB < DREEEER
WefRsEd, XEFEEREMR (£ 3R)
0 U URNRBNBRENS ST IREERS
(ST (J-REIT) 3. T D BB IC LW
MENBsH. FBERBEIASDEBAITER
MUCHIFE A
SZHNSE FEHR BEDODANE
EREEER S S —
o =T J /h@@ﬁﬁ\ /£/EE7¢E%®
(EE®|E) Rt | 0075% | fn semmEnsLEoNE
S = BARDIEHRIEH. ERRES
& H R R 3R e EZEERORNM . OERNTO
((D fio %\ oot 0.075% TPVROEEB L VBHEFL
FEDIHE
TPUROMEDRE B,
FEEA 0.020% EASHNSDERDORTE
O 33
RICRHORECE. BIRHBERIDHUET .,
P BB A SIREETIE. S
7Y ROFEEEMREEICESR0.0011% (Bitk DEBEAZCLD TP VRO
BE & B A || 0.001%) #ENFiEEL. JPYRhSTEE SHBEBNEBHMISNTLD
WielieEsxd, e BEXEBICHHDERE
A (TS ER
P FEREFHRAMISSD
) o FoE-HUS | DRI AICSTIAS
BABMIEEDTEETTFHR. EEBHD -
ZOMOEE- HEHADLUEAZDIEZEZ T T7 VRS ) EES=HRORER EEMEIC
B B F oM B ZaEBVREET. INSOBRIGERRR BT 2B, STEHONEIC

FICKWEHT Dcs . BRIICHIE- LIREEF
ZEEH I D LI TET B,

BIHHEEH

P BAZDARZFERLENS
—BNICEEZEBANEE
(IBEHZ0)CHRETIIR

DLZBERADOGEE. TOLRES KU BEAER ERARRS LUZHEDREPBEFICLVRERLGDH . BHICEH I DI LE

TEFE Ao

10



4. F i FHHF

OWE B CcHOBHICERINET,

LTFORF EAREEDRRBNEFOHRETHY,

FERAEEFICIIRBDIBEN DT T BH . EE

WHEFSACEDCEREVTBATINMAB OV BEAEFEDORIIEDERICH N DHH]

MEEINET.
9 BCBF BE(BH)RBBIUVESE
i 18 B . - FEw || #EmecLTEn
BaU | GBI BEU || B2 (BN BISOREROER
wmAEH || e oee 5B || (BER)ICHULT20.315%

NERBEEROBERAEBOILBEICR DEFOREN LEEDORICBIFTIRELRBIBENOIET . S BEREFREIC
BEIOGERELTEBAT RS SR AERBEEROBEANRN T,

TENDBGE LR EFERUE T,

- LRIFEMESBHERBEREDRAEICEICHOTHY . FEDNWESNBEHICF REENEESNZHBENHUET,
REOBMBENDFMIC OEXRLCIE RBBFIREICCHEIBSINDLZBEDLET,

(BERR) 77V ROEREER

RRER(0+Q)

© ERAEEERADLXR

@ ZDtERDHER

0.19%

0.19%

0.01%

W REAR 202358 138~20244658138

NREBDOER-EBCH N ILBERADHE(RALLT. BARFYR. TEZFFHHRBIUEMASBEIHESHEEA)
ZRRBOT R HEORICTHEEME(1028) ZRUCHTRULHBRER (FX)TI,

CBRAOHEMICOTFILCR NRAMOERARSESE (20FM) 2BV BB BN RBABICHN 2 BRARES L IER
SN LRORBEEDNEHFINCVNREEDHIET,
-OEAEBREADOLE QZTDMBRADOEERSIURBERF. KRR BENIEAALTVBIH. OLQDEEDHIRE
ROHFE—HUBRVNCENBUER T BB AR I7VFOERICEHDOEEERIF. [QZDMBRADLE|CZENET,

11









NISSAY

ASSET MANAGEMENT
IEELE 5 < 3 5 RBOREEEHAE(XHDRRE) UD A=Y A Y (UD) DEA IS
-r:_' DPrizRHAR HEOWEBYPITWLWTFH A YDXFE%E

g https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT #mLcuwEd.




