BN 7y bR IAE NOMURA

wE{StanAE
(RFHmREE)

ERREIGH

2026%1A31H

Ao 0O0—/VLAIREEKRR T 7> R
Ad—X (BBNANYSHD)
B1—X (BBNAYZRU)

FroO0—/ULAIBEMKK I 7> R Ad—X
00—/ ULAIEEKK I 7> R BO—X

ENNEAE /Gt FRTN

CBACERULTE AXBORTZ T2 (CHEFTPH<ITS0N,

AER. EREmEGIE (BH23FEEREE255) F1I3RORECEI<BRRERETT.

0 J7 > RICHY ZEmEmISIEE1SEKBIMICRET 5HMRAE (UT FERARRE] LLWWET,.) X
HH7EY BIRIAS MERBHDIR—LR—SJCHBBULTWVET, BH. T7 > ROKREEFTHIRDEX
(FFEKRERRB(CEHLTVET,

@ J 7> RDERSER* . J7 > ROBEMEAF(CDULT(F, FERDBEFEFTHEVEDE S0,

Lol T 7 Y ROBRADIERETRSHE | LS T 7 ROMEDRES SUBEETASH
BHR7EY BYRIAY MERRE HREFIRITHRAS

B EREEEGIFREERES  HRMBER (&8) %3735
<B&a%>BFH7EY SIRIAD MEREHE

@ H/R— N 117)L
0120-753104 =imm) S2a0Taom~Figsks

OR—LR—>
https://www.nomura-am.co.jp/



[Elepag BHEX5
J7 > R
B . | RENS | RENREE| e | e .
e st (URESES) IREWNRERE RESEE | RENRIE | RERRE BEAYD
210
A z Dt ETRE Sa—jon | Ipsy_ | @YD)
EHNEY At L (3G &S5t f2[0] S 7\\ .
(st —i3)) (BA=ZSD) J72R
B1—X 12U

*BERDICEH LTS [BEBEAYS] (. SETOBBIRICHITINYZOEEZEHLTHDET,
Lt BRSESLIUVBEUXDDERICDVNTIE. —RHEIEAREERHREDR—LR—= (https://www.toushin.or.jp/)
TZEJEITEY,

<EFRSHDOBE®R>

WA H 1959128 1H

B EARE 1718 (2025%F12HKHE)

nEA T DREETMEDESHEEREER | 75JK7548/8F (2025611828817 7)

COEBRECELDITRIFAIO—-/VULAIEBEKRR T 7> R AJ—X/BO—ADEEICDNTIE., FIT
EBTHI3FRN 7Y YRS AS MERESHE (TS (F. ERESREGLESESEDOMRTE (IC K D EMEES
BHEEX2026F1830H(CEAEMFRBECIZRE UL THE D, 2026F1831H(ICZDOHAECTHNET,

0 U7 > ROABCHAUTERREEZITADHE(CIE. HECHENWMEEEACETDER (BBH265EE
2561985) (CEDEHRICRBEDREZHRNZLET,

O I ESFEDME (FZRFARH (CHENWTETBEACE DS ORIEE SN TVET.

05 KERRE(CDOVWTRIRFGESRICTHERVWERIINIEHEZRTTEHZBE TRV UE T, BH. IR
TRAICHERERREBZIFBRINLBEEE. TOEZZHETRHRUTHELDICLTIES,




) 7> ROBK - 15t

% J7>Fr0OEN

EEMEDHREZND C E2 M & UTRIBRMERZITIRAD CEZEAREUEXT,

% J7 Y RO%E
TERANR

FEEZSOHEAREDAL (ATAEE) #iBEEDOH%KX (DR (FEFEISE) “'Z8H#FJ.)

HEBNREBIGENR?EUET,

%1 Depositary Receipt (FBFEFEE) DIET. HIEDHRARITERAOKAZ BN TRIBSEIEHIC. ZORHDOHKKE
RITRE(CTAFEL. ZORBE U TBHTRITEINDIASZVNET, DRIF. B EEERICERERESIFTRE TR
5lan=xE7.

X2 [RENRQEBREWR] &G THRIO0-/VULAIEGKR I 7> R IHF—J7 > R] ZBUTRET D, TEQK
BERREVSEKRTT,

S EESREINTEEORINOKMICES T 2REEI DU IE. EREmEEIFRCES (CNICETDED

ZEHFT.) SN TVDIKMIEEESN R HGIKEEFEISS (ETF) SXIURBEREEFTSS (REIT) 125
VICEEOHKOKMICHRDATS 3> 2RRT DASFL(FFIZEEENET .

&S E

® FARIETE (Cdz> TlE. J0O—/ VLIRS CALGIRIRMOATRRR(CER L. AlRAiDER
BICHED TIREMNON' G E D EEX SNDAIBED B DfaiReiz 0 (CHIEARICEB U

JZEAREIRZ(TIRANE T,
XUE(F. TRABSENTEUT MTRE (J1>Fv 0. YIRITP, FaUF %) L [EEME (loT. Oy
EENEES) | R - ALATTEIE BE. HE. ARANRS) ) (OIBULET.

&M, TRBEFCED TF LERDLSRERN TERNEENHDET.
1




1 - 558

B R— b IJAVADIEBERITOEZA =

HEEZSTHFOLIBHI

AL%iREDHFT>EDRABIECH# DT
HEBINSEDLEASND
AIBED T DHIREFZIEE

ht

BIE U cistmgsz OISREL.
FlEmRICEE U TisiRaER

o

TSRO OEFBREMEKL.
A RS KUFHALERZIRE

b

R—KIAVA

X EERR— I AUADBRITOTRE, SBEBELRDBENSHDFET.

O RNDERBEMALLE (L, RAIEUTHEMUZERELET,

O[AT—X] FFRAIEUTHAEAY ZZITIRNIBO—X] FRAIE UTEAENAY ZZITIRN

FEFA
Ad—X Bd1—X
BEANYZHD == TN
KEHRANEREECDVTE., B EEHEANEREE(CDVWTE, B
Al EUTARBAYY (GEREBESE Al UTABAYETRVEE A

CXBRBANYZZEHFT.) [CX
DABEHIRIDERZRDZ &
EREREUFT., L. RBAY
DICROTERBEE ) X TDIEFR
DHRMNES VBB VNEFESNEN
CHIFFLTZBE(C DWW TR, BAE
ANY SEITRDIZVEENSH D F T,

BEEm. TREBMEFICED TFLEDOXSMERN TERVNEENHDET,
2




J7 > ROEM - 456

07 REINT—TJ7REZBEBUTRETDZ I7IU—-TJ7 > RARTERUEY,

RE=T7 >R NY-J7 2R
Ad—X . .
frrrye HHOO0-/L | gEs FERES0
b ATBSE BREED
. : = #RT7 >k AL (ATAE)
A5 sz | | ooy | | skt
i

AAYVF>2D

[Ad—X] [BO—X] B TRAAYFINTEFET.
(BRFERHE(C KD TIE. RA Y F I DERURNEITIADIRNGEENHDET )

FIRGEFHIFR

HRANDIREEIE HREANDREIRERS(C(FHPRZRITEE A

HEREEND

"RES

HEREENDERBIREES(CIHIRZ=ITEE A,

FUNT 4 TORRBEAY ZENICRELEEA. BB, TYUNFT v THEI(EERE
FUNTATDFA | NCREDHSRETDEEZRE LB ERAKDIERZXER I DENFZIRE
HIBFEDOZEE I X DZRHLDENTREN(CITRNET,

DEDF5 &

JREl. BEFESHELU11AD148 (REHDBARFREZER) (CHRZITRVNET,
DECERAE. DECHREADS RN T, BEMBKESZHRERL CEASHNRELET.

1A 2R 3R 4/ 5R 6H 7R 8H 9H 10A 11A 12AR

N—7 N—7

7 7

* BIESHOHIENIC KD DI ZITRODRVNVGEEHDET .. L. FMRODEEDILNNS IVZED
EEAICDVWCRE, RIETDEDTIEHDEEA.

BREm. TREAEICED CEEEDOISRERN TERVEENHDET,
3




@ B2

W BAMZROEEIER

7> FOREMEAL, HEZITIED CVDIEIMEISEFDERE (CKDIHEEZ(T
i@'b\ NS DERICKBBR/IEINTIHESEDERICIBELE T, LITH DT,
7> RCHNT, EEEOEROEETRIFIESTNTNSEDTIIRLS, BH
D TEICKD., BEXZWD, HETEHNEDALCENSHDET, BH., &
SRR LEERDET,

7> R REHNCHRAICHEZITIRNWEIDT, KBZEEBDHZEZZ (T
F9. HCT7 > FORBIRIKENRICE TN DFHEEDOKMEE L. 5T
EEMUECKEFVWEDICRDIZENFEEINETT . FLIT7> RIE FED
PRAMZEEN ) XD TXICEO MR ICREN (CIREZITRVNE I DT, RATHIGEROEE
ET7 > ROBEMEBEADBEHAS S ERDIGENHDFI . Fe. KDIE
[EWT =X THRR(COBIRE ULIBE SR TREMBENKELEH T D5
BHDFET,

[BO—X] (&, EEHEANEREEE(CDVT, REIEUTEABBAY SZTRR
WETBADT., BBZHDHEEESZITET, FICT 7> ROKREWRIE
RICEFNDFHEEDBE (CDWVTIE, SEEDIBE (CLEATRENENMEL R
MERDABENBVNCEENS., HBEDOABZHIFIERE LICKE
WBDICIRBDZ EBREEETNET,
[ATJ—XR] (&, EEHEANEREECDNT, REIEULTABAYS(CKD
BEBEZH I AVDKRBRERDCEZEREUVEIN, BEBEEH I A IVZTE
B R ([CHEBR T EBNDITITIEHDDFEFBA. BP. HMBES(CKDIEEANYZDEMN
SEEBEZRAVWERBAY SZTRIOBENSDEIN,. 2DIHEE. B
BDEHENBRIRDIGENMEESN. TDRBEAY ZHENS bﬂBM;
ERNBDET ., £lz. ASHNANY ZHRBEDEFLDEWES. TDE
FEREDDOAY IR MO DIesd,. BEMBEOZEHERERDET,
RBRBE. —EIDOBE(CHWTITABBEAY ZDOFENRRVWEDIEANSBENY
SEITRODRBRVGENS D, BBETHOXEZEIENICRITRZECRDE
ER

*x BEMEADZHER (T LECRESNDEDT[EHDEEA.

M
R

E"%

& CDOMDOBER

¢ J7 > ROSWEICEAUTIE. £REEESIESE3I7RD6DME (WHWDII—-U>D - AT) Dl
REHHEEA.

0 U7 > R(E. REDREHNNFELE UEHIM CTRNESZFATIDIVENEUBEPELIIEIMZICH L TH
BIRBNREUEGEEIC, — BN (CHABEORBEMET U, TR SHGF TS DME TG TSR0
D SIN mﬂgﬁﬁbﬂfbiDUXOD@DE? CNICKD ., BEEMEECT A FADFEZ (T T AJEEM>,
HWEDERAHDZMINRIEEFE LD R, ENEDZIAWELE T DIEMENSHDFET,

e EEHM. MREBIFCKDOTIE. Fo. FEOHERSBSENESLIHAICE. HEAH (T >TTERMN TSR
BENHNFET,

4



| IEBURD
ny

® U7 > ROREM (CHAANDBMEEZSOFEITRCHS VT, FRALEEEDOZIAWNEDIREEN S DFET.

o BIEESN\DIREE T 7 > RCHNBEREI(Cdzo Tld. ERBIDIEF S OEIEEC K DN ANEITIC/E D PIEE
HNGBDET.

OIEMRETDINVT — T 7> RICHENT, MDORE-T 7> ROEBEZEEBHFICHIADITESNECBEIREIC
(. T7> ROBREMBCHEZREFIHENHDFET. Feo NRE-T7> ROBEF(CHR, IT-T7
> ROBEZITIRDHAICIE. RAIEUTHENT D7 > ROEEME (CERMEBREZROANT T,

0 U7 RHRENCIKET DMEECHNTIE, Bra, B, ARFRORENEMHIBCREITHEL. E
EULEEKREVNEDCIRDZENFESNET. =50, BRICLDIBIMNDSDIRERFIIZENRRICEASN
20 BBINEBROZEEEF(CLD. ERMHIBEHNE UWEBEHZEZRDEEMEER LOFIFIEZARE <RI D6
HNHBDFET.
FRDODISPIERIBFENMDOABTICK D TIE. T7 > RTOHIKEDRIEDORIEXMENE T DIHENHDFT.

© ERIEmENG IFAFCHITDEBEIDELE (ERIHIADTEFILEEFZEHE T ). SHEBBESIDEFLE, REHKEED

FLEZOMPDZEFRNEE (RENIRENRE(CHITDIFRHRER(ICKIDHIBDREE U < (FRENEDMRIRR
WLE) N2 L= BEEFRNROREICHL. BERIHOHMTI 7> ROBA (RAYF2ICLDE
ANEEHFET,)  MEDERRMLITZHRETDE. BRUBCRMITIZBA (RAYFUICLDIBAZEHE
9.) - HEORRMITZIDBEIHZENSHDEXT.

e U7 R(E, FTERRERCREUCERIG (BREXEFEORIFNES JITHIZZSVTER) B TH
BRZITIEDBENSDDFT ., UIeh o T T7 > RODEEDKEFIHT UEEHEIBCHEITD T 7> ROUREE
RERETDEDTIEHDEFEA.

#HEBEDERITA (ENMEREEFERE I DHEBBOHISTTAR) ORRICKDTE DEEERO—EPHE
2N RENCTARDO—ELARUCHEEITDHBENHDET,

DEcE(E. FRETEOFRBERFERD T 7> ROMEENSIANONET I DT, DEESTIAWNVERDEERE (LT D
HEENRA T DL LIRD. BEMEAN TR IDERERDFT, STEMERICERNGEN SO TBAICHNT
t., HREANBZBX CTHRZITIAonE. SREROEEMER (FHIREHOREEMEAL LEXTTEY
DCEICRDET,

& VRV DEERFF

HASHTE T72RONTA XD RODEESICER IR VDOEREZ YR VEREEDEZEERT
FITTTIE O THDET,

O/\TA—X>RADER

IREEFRDEFRMECDODVWT/IN T A =TI RICEDWEERNRER (O, 53l DERO®SE. FrEITR
W&,

O ERURUDER

IREERDEFRMEDER Y X VZIEE. B2, CORBRICEDTEMRSIMZDOMEESEADEESSEIT
RS EICKD. BREBZEITIRNET,

XmENE D R OEE(CDLNT
TRENEY R OEIR(CRET DMMBEZETED. J7 > ROMABEDRENNM I X IDEZSFIUIREZEHBIDE
EBIC. BEFFWISHKRDIRE - MR ERITRVE T, URIEBEREEDODZEESN,. RENED X OEEDHEL)
IRERBOMERRENE Y X OBEIBRERA(CDWTEELET,



‘ UZO@TEEWHSE (20205 128K ~2025F118XK : AR)

IAJ—X

77 > ROFRBERH JUN R EBINEEEMBADHE

I7 > RERRNBREED S A EDRETEROLER

=T KOS (SH) —— SREBEARLERCR) (%)I%ME (LT7>R)MBAE MEME (4T7>R) - BIME O FE
25,000 100 100
20,000 80 80
15,000 60 60
10,000 | 40

- WM R
0

il | " lw al

-40  -40
! ! ! ! -60  -60
20204128 20214118 20224118 20234118 20244118 20256118 Lok BAK  GEEk FEEE BAEE SEEE FEEE
BA | SoEENK | FEER | BARE | oERRE | FFEEE
BAME (%)| 48.0] 42.1 59.8 62.7 0.6 15.3 21.5
sME (%)| ~r389] ~7.1 as8l aA97l aAss aAel] aA27
F9ME (%) 109 165 23.6 145 A23 4.9 8.4
*x DEEHINEREEMEE . HEgI0NEeZzBIRELIZBDE * B CDEEITSANE T 7> ROGKEF[RE(FBOEEA.
HIRAUTEHELUEBDTY, 2020F12HKX%10,000& L T8 * 2020 12BN 52025F 11 BDOSEBDEZBKRICHIFDIERD
HIELTHEDZET, EERDRKAE - &/IME - FIOEZFRRUIZEDTT,
* FEHIEERE. 2020F128h52025F11 B DOSEMDERR KRER (CHISUEEEE (FERDFET,
[CBITDIFROEEXRZRRUIEBEDTY, * BT 7> REDEEBIREEEMEADEERTY,
IBJ1—X
J7 > ROFREEERB KON T BINE R EMADHERS T7 > RERRNBEED S A EDHEERDLLER
== T ROERIIER () —— SIS e () . EEAE 4T7>R) BRAE NEME (4T72R) SIME O HIE
° (%)
25,000 — 100 100
20,000 /\_/A\/ 80 80
15,000 60 60
10,000 d\NAAv I 40 40
5,000 T 20 20
0 | 6 o
Gl ol
-40  -40
! ! ! ! -60  -60
20204128 20214E118 20224118 20234118 20244118 20256118 LWk BAM  SEEN FEEN DADE SSEEE FEEE
ﬂ“ BAM | SoEENK | FFEER | BARE | oERRE | FEEE
BAME (%) 74.3| 421 59.8 62.7 0.6 15.3 21.5
sME ()| 2271 ~a71] assl aA97l assl aAel] aA27
F9ME (%) 21.7| 165 23.6 145 ~23 4.9 8.4
*x DEEEHINEREEMEE L. HEgI0PEEZzBIRELIZBDE * B CDEEITSANE T 7> ROKE[NRE(FBDEE A,
HRUTEHELUEBEDTY, 2020812H%X%10,000& L T8 * 2020 12BN 52025F 11 HDOSEBDEZBRICH T DIERD
HeLTHEDFET, EERDRKAE - &=/IME - FIEZRRUIZEDTY,
* FERIEER(E. 2020F128H52025F11BDS5EMDERR KRER (CHISUEEREE (FERDFET,
[CHBITDIFROEEXRZFRRUIZEDTT, * BT 7> REDELEBIREEEMEADEERTY,

XDEEBIREEEMAL. RAMODREZBIRELIZEDEHFRUTHELTED. RROBEMBRERLRDBENDDFTY.




| IEUXD

A

<HERWIREED S ADIEE>

OBAtk : RiE#kffiigss (TOPIX) (EEiAdr)

OFEE : MSCI-KOKUSAI#ESR (FRHAd . FIR—X)

OFFiEYK : MSCITY—>>0 - Y= v b - 12FT VIR (EEAHF, AR—X)

OBXEE : NOMURA-BPIE{E

OGRS : FTSEHRERBE1>FT v IR BR<BR AVSZRU - AX—=X)

OfEIEME : IPEILHY - H)IIAD N - ARUR - A>FTYVIR-IX—20 - I—wY - J0—-)Ub - T4 /N\=2T7+( R (AXR—X)

B ARNIIEE TS ADIEROEFIESF(CDLTE

ORGE#KAMIIEEL (TOPIX) (FRiAds) - - - EEEHAHTOPIX ([EREEMKMMIIEER (TOPIX) (EEZiAd)] EWWWET.) DIBEMERUSRIMKMIEER (TOPIX) (At
HiAFH) ([CHDIFEX(IEEE, %At I P XA (RSt 1 P XEAOBhESRE (UTF ] P X1 EVLWWET,) OINMAETSHD. BHROEE.
IBEBONE. FIFRERIKIMIEEE (TOPIX) (BLZiAd) (CRAT DI RTOER - J D) \DORUERE(TIEE (TOPIX) (BLHiAdr) (CADEEX(EE
BICEATIINTOERNEI PXABULET. I P X(E RIAKMIEER (TOPIX) (FRHiAd) DIBIMBEOEH N (ENRDRE, BEX (EHEFICHL,. &
FraVWFERA, AERE. ] P XICKDRM. RAXFIRFEENDIEOTIFRL, AEROFKE. WFERVRFGEEEE(CERITDVHRDEBECHL
TEI PXEFEEEEBVFEA.

OMSCI-KOKUSAIfESS (A, ANR—X), MSCIIY—>>0 - XY=y s - 12T v O (FREiAFH. HR—X) - - - MSCI-KOKUSATIEER (BiA
#H. ANR—=R), MSCITX—>70 - IX— v b - A>T VIR (BHAH. FANR—X) (&, MSCINHFEUIEET Y. BEISEICK I DE/FIE. PR
BIEZDM—)OWEFR EMSCICIBEUE T, EEMSCLE, EHEHMOABTEZEE T IIENBLUONREZEILTIIEFEBLTLET,

ONOMURA-BPIE(E - - - NOMURA-BPIEEDMMEIEIEL. A T4 21— v U— - UB—FRAVHILT 4 DIOKRSHICRBUET . D, it
J4F1—3vU— - UB—FROYILT 1 IR H(E. NOMURA-BPIEMEDIERM. T2, SHEE. BRAMAERIEITIEDOTEHRL.
NOMURA-BPIEEZ AW TITOND BT 7w hIYRTA > MEESHOBEEE). U-EXCEL—tIEEZELFERA.

OFTSEttREE>FT v IR BR<BEAR. AYZRU - HXR—=X) - - - FTSEfREG>FT v IR BR<EAR. AYSIR0 - AX—2X) (&, FTSE Fixed
Income LLCICKDEEZN, HREFEEDEBEOHRSINGEEZ ETIHORHEHREE CMNEFILIES 1> T v IXTY, AEBEIEFTSE Fixed Income
LLCOMIBAETH D 1BEICEAT DI N TDHEFIFFTSE Fixed Income LLCABULTWET,

OPEILAY - HI)IIAUK - ARVR - AT YVIR-IR—220 - =y - J0-)UL - T )= T 74 R (AXR=X): - - [IPEILA> - HIIA>
NROR - ADFTYVIOR-IR—D2D - X—TwY - JO-)UL - TA/\=2T7A4 R (AX—=X)] (ZZTF MBI £LUVFY) ([CDVWTZIIC
RHEINIZBRE BEOLANILESED. BUBNICREIT D LR, BRELVTOHMERETNDIEDOTH D, SREROTEREZR. AMSHDTED
NRRODA>TF7A=>3>, HWNSEHCEET ZASHOERDOMETERZRDDIEDTEHDELA. Fio. WEEIEOREB(CHITDIRETT7 RN
Az ENCHBEITDEDTELDEFRA. TTICEENDIHHIME. T—5. TOMDIERIEHNIEDEEZ SNEIH. JPMorgan Chase & Co. KU}
ZDF=t (UTF. IPM) N 2DREERIEREZRIITDIEDTEDDFHA. SFENDERIFEIHRAU(ICEBEEINDICENGDET ., BED/TA—
IO RIFRDOVES -2 FRETBEDTIESHDERA. AERCEENDRITAROESHMER(CDOVNT, IPMPZOREENO> Y - 23— MEAZESD
TR a>aEFoED., TEZEITOED. FEEIY—TY MA—TZTOEDTIENDD. Fe. BITHRDEIZA. TL—IA K- I—->1>
S—. PRIAYT—, FREEEICBRO>TLIA8EHESHDET,

KEDI.P. Morgan Securities LLC (ZZTl& MPMSLLC] EFUET) (MHBHR Y —1) (. 183ICET 355, SR@mREEEE (CoTE [
O5F 0 K] EFUET) ([CDOVTOEE., REFLFRFBREZITVERTA. EHFRVEEREREM,. ROEFICTOF T MADEEDHE(C DT,
EeERMHIE CHITDIREMSTIRREES S EIRVETNEEN &I IHEEBDAIEICDVNT, BER P —(F—tIDORAFEZIFRE. HOHMmESE
FEEFRBEITRDIEDTEHDERA. ERART—ETOF T MIDVWTOEE., Y—0F0>0. Mo—F 4 2P (CHATIEHXREENSTEE
WEBA. BRHMERATEREEZISNDIBERICK D TEESNTNEITN . ZOTEMEEREE. FBRTHM I DIBERICDOVWTRIE T DEDTIED
DEBA. BEIFEBHAR Y —NREITIHMETHD. TOMEELIINTEHRIR Y—(CIRBLETD,

JPMSLLC(ENASD, NYSE, SIPCOOEETY ., JPMorgan(d]P Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC.. F/z(XZDEMRESHHIIEE
RITEBZTORICERT T,

(PR : RS EFATESIAFAR,. FTSE Fixed Income LLC )



—— ¢=E=
JSEME (2025411828 03H1E)

Wy BAE(MER - SEEEDHER . w0

& DEDHEBE

| — A (B, 15050) () e SEREGRE (5| (B0, EHiE)
IAJ—X IAJ—X
25,000 S50 600 20254118 450 M
20,000 200,000 2025458 350 M
2024¢11H8 400 M
15,000 150,000
2024458 350 M
10,000 100,000
20234118 200 M
5,000 50,000 SNTERRET 4,300 H
0 0
2017428 2019428 2021428 2023%2H 202542H
IBO—X IB1—X
(M) (BHH)
50500 AT 20254118 1,000 F
40,000 266,000 2025458 750 M
20244118 900 M
30,000 150,000
2024458 800 M
20,000 100,000 2023%118 600 M
10,000 50,000 WERRE | 7,350 @
0 0
2017428 2019428 2021428 20234%2H 2025428
\ N
B EELREEDINR
EENRRABIIRELER (A7)
RELE (%)
|[E v g
g 447 218 e e—
1 BROADCOM INC S - SRS EE 8.8 8.8
2 NVIDIA CORP HEK - FERRGEREE 7.6 7.6
3 PROGRESSIVE CO 1RBR 7.6 7.6
4 LUMENTUM HOLDINGS INC E{EMER 4.7 4.7
5) COHERENT CORP BEFRE - #23s - B 4.1 4.1
6 OREILLY AUTOMOTIVE INC, BHPYNFED 3.8 3.8
7 ASML HOLDING NV HOEK - FERREREE 3.7 3.7
8 TRADEWEB MARKETS INC-CLASS A BTG 3.7 3.7
9 WESTERN DIGITAL CORP OA>Ea1—4 - FEiDtss 3.6 3.6
10 MICRON TECHNOLOGY FELK - FERRGERE 3.5 3.5
EEBRE/MFERIRES (A7)
B (%)
| 5]
g [/ Hhish e e
1 AUH 93.1 93.1
2 HAS>24 3.7 3.7
3 HAR 1.8 1.8
X FaalE. HABROBEC &> CE/MEESEL CHDET, BB, 1—0COVCREFETERLTHOET,




— ==
1318 (2025411828 8H77%)

20164F 20174 20184 20194F 20204F 20214F 20224 20234 20244F 20254 20164F 20174 20184F 20194F 20204F 20214F 20224F 20234F 20244 20254

- J7 2 ROFRIRGE SRS RN EZBIRE U TEH.

c IJ7 2 RIERSFIY—DE@HDFEEA.

- 20174 (35%ER (201742H23H) MSHERF TOIREE,
- 2025F (FFHN SERREEREER T TOIRGER,

0 U7 PDEREEEFH KT TBREDEKETHD . FMROEAMRZNRIDEDTEHDEEA. 0 TJ7 > FOERRRE. BE.
EFASHR—LNR—ZTHRLTWDIBENDDET. @IS TDMBMODBERD ([ET 7> RS E(CRRDIBENDDET.

9




FHRIZ

A Y
B SHAHATE
1FOM F1O8A (M9)eA1O=1M) Fi=E1AMAL E1MEER
i A B vk (BAI—X(C(@F. PESESIWMBZ—MI—RE. PRENBEIREINDIEEITNT T
BO—-XhHDFET., FEEl, BARCEAI-XOZEEEFTETEEA.)
- P\ i ” BEABAH DR E %A OEEE(MLE
i (D7 > ROBEEMEEF1IF SN TRRALUTVET.)
BRI, B ABNSERE = “ (2. BEIAFORESLCH =
P X & 2 J?\ |, BABAENSEEUTOEZHAEETIC. BFAFORESHICHETIV RS
B A (C B UL T BRFEEH(CEDTIE. —EBDT 7> ROFDSEURNERBIEAENHBNET .
1 s =2 Ziva 1OEAI R (G 1 H AT
# & i %8 | MSHIAROBEEHOEEMEEN SISEMEBREE = US|\ \ /8
RAI, BEFARHNSEEL T6EZAENS. BHFAFDIRGERHTETIANLET.
2 & £ & | LB, BENREEOHACEANREOAENELE LIz EEE(F,. BEREOTIWET
HY3IEaNHNET .
BRI, FE3K30DFETIC. BRESHNSHI I D ELUADOBHEAHFDTELET,
B A & t) B M (BRFERMICED TR ETERBBBANSHNET. FU L FRFERLICHHBNADEL
EE0N,)
20265 1831AN52027F1829H%T
B A H _ i
BADELNH * EAHARE(Z. LECERRSE TRICAMIES B ERIRE T3 CLo> TEHESNET.
1A & Gil R | AOHSI(C(3HIRERITRBANHDET,
[Ad—X] [BO—X] B TRAYFINTEET,
2 A4 v F > | RAVFIIOHEEZGE BA. BEDBESLEETY.
(BRFEAIC LD TIE. RAYF I IDOBEIRVNETRDRVMESH B D ET )
ISt OEEATH > TH. BARLAN, FROVWITNHDAIEH (CHRETIIBEAIC
B A A @7 H (. Al A, #E. A VFIIDESHAFNTETEF Ao
- O> REESEGIFR - a1 —3I—JEESEBIFR
N SREREGIFIZCHITRIBIDELESE, ZOMOCDEBRVEEBENGD EEE, BA,
B . A X — .
fljt ’Eﬁzﬁﬁgﬁéjﬁ &, 21 VFIIDESBABDETERLTBTE. BEVBECRHIHBA, B,
! ZAYVF I DESBRAHDZIEECE T ENBDET .
= it HH i EHARR  (20174F2H23HBTE)
o s - [AJ—X].[BO—XR] OZREOKOEHHN30EOE FTESLIEE%EE. EEELDE
& r (= E |
AHhHBDET,
R g H EAl, 8FE5ABLU1I1ADI4A (RERDBESEIRE%A)
1R &% o Bt | E2E0RERCHRETRVNET., (EILE04E
S &€ DR E % &I 7> RICDE. 6000/BM
N & | JRA https://www.nomura-am.co.jp/[CBEF N E=BEHLET.
& B oW & = T 7> RORERS KOMEER CRNERRESZEE/FER L. AINTVBIZRECRMHUE
I:I = a_o

10




s'%E%E% ° %

EGE

i 5 &

AL E BRRIREEFTEE L THIRONE T,

BCSHEPROER (LD D FE A,

NEHRIIRE

DBRAMREIEIDET,

T7 > RiE. NISAD [HRRISE

DEURWAIRIZBIZENHDET.

FUL I BRERTACESEVEDEIZE,
* FELIF2025F 11 ARBAEDBRICE DK EDTIDT, WENBESNZIHEF (T,

ABHEESNDHENDDHT,

EEEBUE L. —EDBEAZIEI UTTIBAICNISA (DERIRE

& (BEIFRREERE) | OMRTIN, RERHCK

FERFLHIE)

XBA. R XA YFIUIDESHAHFDIERSCICEAL,. SRUODEEDOHSEURVNECDNT, lRFERHICIDTEL

SRERRRBBENDDFT . FULBIRFERHICHBNEDE <ZE0),

‘ 7> I\ODEFH T

HEENEENICRIET &R

BBAMMEA(C3.3% (i73.0%) LIANTHRSR

FUL([FERGER

HORE ICEDHDREZRL THIZER
HICHBBOWEDE, BULEBARFENzR& UEDZ

CELEEL)

EEPNSES 0 s o 77 ERE: MU SR N b SRR a7 R
BARFHERI. BRAUEEYT SREREOHRPAS JVBHRIEHE. BSCCBACKEIZEH
R bozfliE LT, BARCIEB T 2EDTI,

(=LA R (C. BEMRACO.3%DRZRU THRICEAZ1IOHZD(CMEL T, BEIDIONRCTHCT

CERBVWEIEEFRT,

‘REENMEEME CHIENICRIBET 2ER

EFERENODREERIL. B2 DT 7 > FOMEERER(CETMMEZRC TRIEEEELET,

J7 > ROEFERE. B4t ESN. T7 > ROBEMBAICKRENE T, 2B, BtEHRE
MEFFETDEET 7> ROSEMONET .

{EFERIMEDECD (L TFEEDBED EULET

(EEEREN= £1.705% (BiHk4E1.55%)
= |77 I;d?f;ﬁ!;f%@*;(ﬂéiéﬁﬁ\
FERADIER.
" % EERESOA, F0.75%
B I BEEMBEORHE
EREERG | (00 (m| e
== ! = = 3 == SFDIEAT
({SFEHREM) g Eg z e o ££0.75%
2a |t BLUSBFHES
R |
| 77> ROMEDRE - B2, £0.05%
2| AN SOERORITS :
x J7 > RONRENICIRE T BETFC, SERMSOEBANINDET, BETBETFEELT
J7 > RAEENCEIBT3EAICDONTE, ERRRECLD, WELR, HEHRE. &%
d LU TOBIRBIEDEAN RSB0, BHICAITUENE, &5t (G LIRESER
RIBTENTEERA.
ZOMDER - FHRELT, UTOBEAENT7 > ROSAONEY, CNSOERSE, &
FAIRRECLDEETIEDTH D, BAIICRE. Lm%%&ﬁ%véztﬂfgiumo
ZOMOEBER - | - EABMISSOSEORICRET 35EES
FER - NEREEOREEICEITDIER

EBEEANFCSHAS I 7> ROBEBEICRDIER
- J7 > RCET B

11



 Fe - FERIE

O & (IR (CEHDIFHA(CEASINE T .

O LITDR(E. BEAIEEBEDIRREUNEEFDOHRETH D,

R EFICRDERDIZEN D DFET,

B HA JE|S] e
SRS FRiSH:. EEUFRIATEH | BCHPFEE U TR
) RO EBHEL(C3F L T20.315%
e (F#) BV FRiS#t. EENFRIFTER | BEESE U THERMR
{EERF RO AF e (FRH) BRMEERBOER (GBEEZR) (CXL7T20.315%

*x FERIF2025F 11 ARREDEDTIDT, BENBRESNITIBEEFC(E. MEENEESNDIHENHDFET.
* DERGBEIRRIMEIE 245 1 NISA (Z—9) ] 2ZFRADBE
DERIREIFRMEIE INISA (Z—H) | (. EBHN. ABEHRRREETE (CRDIIFRRHIETI . NISAZZHBDS
B, —EOFZ FRELVT, BF, —ERROHE TH/ICBA ULABKRIIREEF2 EN 54 U DB AR UEERR
BHEHRTIFRM IR0 T T, TSR TIFRROEZRME L. i LOBHZBIZUICBRZBATIRE, —ED

FHCEHETDIANMURERZDFET.
FULE RESHECEBVEDE IS0,

* NEREENDKE (C K DINEFRERIEROEA SR THFA (. DEFOREN LR ERIIDIZENHDFT,

*BEANDZEE L EFRRDET,

* BEOFIRVDFERIC DWW TIE., MBEEMREFICCHRINDICE2DEHULET,

(BE15H) JT7 > FOMBEER

(BT : %)
WEEX (0+@) OEREEERDIER QT DMERDLLR
AJ—X 1.70 1.69 0.01
BI—X 1.70 1.69 0.01

* MEEEDRH(CHIZD T /EIIROER - B (CHN O CEROHKER (RAIEULT. BEFHEL

(20245 11H15H~20255H14H)

FEHZRTFAN

ROBMEZSEGIHRZR <. HERFONMN D EDIHERFZZD.) ZFAIMROTIIZHEO /R DOF

BAEMER (10H72D) ZRUHETHRULTVET,

* ZAERMEZ (CEH L TLB1IBOSZDDERBMICHEWTAHAWZEECIDELLIZEDTT,
*ZBEAE. RAIELUT, ZEFER. SEZAFIRS JOBMESEGIHeEHEE A,

* BERE, FRPEUTZMETT,
* XY =T 7 RO LERZEH#E Y.

* TOMERC(E. HEREEDREF(CEIDER. BEEEAFICHADS T7 > ROBEICHDIER. EESHONIEC

BT STDOMDOEERFINEZENET.

*x FECORRRMATERUZEDNDTY ., CDfesh. CNSDERFHKETTESETHD . RRICHREUZERDIERE(FR

BROEY,

* REFIDOFMER(CDETFELTCE. BRSHR—LR—JCBH U TV I HERBREEZZELIZE,

12



@, S ENIEOERE A
I

@ 7> RDZBINCDUINT
[EpA30 00—/ ULAIEESKR I 7> R AOD—X] (C T(BBAYZHD) | T80 0—) ULAIBEER
XI7>R BO—X] (T [(ARBAYVZRRL)] 28I HEENHDET,

13






