——

&Q

TOKIO MARINE
ASSET MGT

RBESEEHIAZE GHIHHRRS)
EEErE:20265E9H19H

KRB LE - HREE/NSIAT7UR

(BRARER)

B HERT—IUR

ENERIE BN/ BEES

QO TEAICELTE. FZ2ORBETHICBRHLIEEN,

OFELERBEMINGIE (BBI23FEE5HK255)
F1IB3ROFAECEDKBREETT,

07V RICEATIRERFTEHASE (FRERR
B) ZECHMLBMEIBZAZHLDOR—LR—
JTHE. FOvO—RIBENTEEXTD,

77 FOBAOEREFVET, |
REBL7ZEYMNRIAVMEA ST

SHBRMEILE ERUBRE (27 £3613

Re5t

S A
https://www.tokiomarineam.co.jp/
Y—ERFRY

0120-712-016 =wwsm: 2xEOIR~178;

OARZECRHHNRDERABNEEINTULRT A
HRDEXEFRERRECHBFINTVET,

0T 7V RDOIRGESH BEMBFCOVTIE. &
ARHDOBRAETTHHEVEGHELIZET W,

TPV ROBEDRE -
=ZEUFJESERITHR =t

BEEETVED,

|BABDOXFe)




SR | BENS : i
: hig% &= BENSEE gi hig% BETRE | BEAYD
ehE % | (RaoEs) L
zofEE

(BRI o _
. N e P . . F£120 | FO0-/\)L | 7PZU— Hn
EYI]IEE] bj = E = MG — N <
el BV | RER (HERS 7" | (5R) | (E5E8)| 770k | GIAvD)

BERHTER))

XBUERDCERHLTVWDTABANYIIE FEATOABYRIICHITINYIDEEELHLTVLET,
FRAESLSUBEBERDDERCDOVWTE. — R AEABEEREREDR—LALNX—Y (https://www.imaj.or.jp/) & TS8R

<7Z&ELN,

Vo

cCHOBEMRELCIDITOIRRBL-EREE/NSVRT7YR(BARER) IORBIEDEE(C
DWW EASH . ERMBMIEIERESROREICLIDEMEIZFELEZ2026F9818HIC
ERIBBRCREHUTSEN. 2026 F9F19HICZDHANELTVET,

HRORNBDEAREEZTOBEICR BREGERURKREEACEITZER(BMN26EF
EREFE1985) CEDERRICRBmEBENERZER I DFHREETLET,
TPVRDERMER. RARHCEIDVREINIIN BHECEIETRASHOETME
ETRIEEENTUOXT,
ERERRER REZEDCHERICINVBRESANORNENET . BB . FRERREZ
SERLTHLKSCLTLIEE LY,

[ZEESHDIBEE] c026568F8E

Fitott&

BRI FHAH

Bxs®

ERTIRERKMED
BFHHEEREE

HRBLEPEYRYRIXY MEA A

1985128 9H

20f8M

3Jk1,9321€H




Qo7 roew -

- IEEPTOET
EAEMEOBEELNBEERELVERBEDOERZH S U TERZITVE T,

B o7rroe

FELT,. IY—T7YRN\DIREZBUT., BADERDEE
(f&%F. ¥ 3. REIT) [CHEURBE L. EEHEDBERGARERE
LTI DERZEH S U TERZITVE T,

HE RY—-T7UR
moMES RRE L NER TREBRES S — TPV R (BBAYIBD)
st TMABER Y- ERST 1 UT A NEM YT —T 7Y R (BB IH0)
BHREIT HRB L #RREITY Y — 77V R(AEAYIBD)

BEENDESLERIE. BHESF70%. BHAKIN15%. BAREIT15%
ZEARELIET,

c LREDEERANLERZEXFELETHN, J7 Y FOREMBEDEH IR INKEL RO
BECE BEMBEOZEHY RV EFR3% BECMFITIEEBEL LT BAMAL
BNREITOEBERDLLERZZNENSIETIF. ZTOSIETHFERS FEREMEEFCLD

ERUXT. (BRIl &85 REIT OBER D (& FERUEREULET )

X EROBER TPV ROURIKEDBZETHD. BENEMENDEENRRIET DD TEBOEE Ao
£ TPYROUS -V OEEEBRT 2D TRHEVEL A BEMBOZHIROEBEZBDCHZZIEN
TELNESHCANDET BRRER YA FRERBTENBOET APRNICHIBRENAS<EBLIIBAS
[ClE BRICHADE T HIERL BIBURI DKE (FR3%IZE) £ RBET TENBDET .

( 77V ROBERLLEDAA—D )
(EABERS LE) (EEMBEOEEHURINAEL RS TBE)
p REIT _ .
ﬁy:|+‘5<%) FHIEREES
=A25%
i S <:> SEHREIT
70% 8/\2.5% SEIMES
70%
SEIMEE °
®/IN2.5%
1
AR TZE LB E I HFTEINENMESID BEEMEEOREN RV EIBIRECINZDEEBMELT,
oLt ERET0%E U TR RS [CHF T2 NHENER LNl & B REITI DB D LERES I ETIFED,
ETBNREITIOR D HERIF. ZFNFN15%ELET, S| ETRIFED & EHEMBEEEICLDERLEY,

KB LA S BN EBNREITOBER D LEENFFR CLEREB D LSTITTVE T,
XEABEDOMREE P IROBAECL>TI BEEDKREDEALLEGR EELERERBBZEENBOET,

X EREFEREOT 7Y RDERERTEDTRBOFE Ao

EEHESLUHREBAFICL>TII LELDISIBERN TERWEENHNET . ‘

|mﬁ°3ESTVHU|



i

\\WTH'SIIHST\"-J\I J

YD

O EREEBVURI L

By - 451

MR TELLBEIEITRL LRULEBELEOLERE DIRNIBOEE  ZL\WET,
DRIDARNeHETRIBE . —RBOCEMEERE EBVETBRERES G MBOELR(VI-2)D
FoDoEEEVWERTIEECTT,
BERENNETVEEEFENEBPOHD TURIFNSLLBERENARETVWELEFHE FFTRIIRINKREN

EERLET,

HNERBEEICOWVWTIIR. FEAIEUVUTHATABAYIETS T EIC
&Y., BEZHYAIDEREED X,

RBENYIETOET RBEHIRIDERERDII N BBEEIRTETE(CHRTEDLDTREHOEE Ao
X—REC AEFANY IWRBEDEMLDHEWNSGE . INODEMEEL D DAY I IS FEELTT Jc7c s

HEMBICHEITDHBOTEZ LI TR EFEREDULEDAYIAXSHN D DEENHOET .

77 RDEHEH

e 77IVU-T 7Y RARCLDEREITVET,

REE
(Zm#E)

DECE
BEAS
EE®

[RE—T7Y K]

L ®’E
RERiskL-
HREE/INSVR
T7VR
(BRARER)
B

[NY—T7V K]

RRiBL-
NERTUZEBIRES
NP —-—T7VFk
(BEBANYIHD)
®’E
TMASECH-
BRSTUT 9 Btk
IY—-TFUR
(BEBNYIHD)
B
RRiBL-
HHRREIT
NP —T7Vk
(BBANYIHD)

REMEES

B
&%

2
L7 2

i 2
REIT

XTHEREBL-NERBTREBRESY T —T77 VR (BEBAYIHBD) IICBVWTBAESHLUABEEIEDERD
BRICEATIHERETIVIRYY - PEYb  YRIXVMERARHICRFELET VTRV - PEYR - IRIXV
B EHIE. 2026 F10B1HN T TSV IUY T Ty - IvNNUBASH I 2EHEHELTEHTZIFE
T (UTEC,)F . B IZCERADIEBRIERD—ATITRAYY - PEYb NRIXV AN Z—- T —,
BLUTIIRYY - PEYSNRIXV AN Z—-UZTYRIICBERFELET,

¥MIPIY—T7VRARIEF . EHREDREEEAENE —TJ7VRELTEED . ZFOEEEFTELTIY S =TV RITIRE
FTRCEICED  EENDEREV YT —T7 Y RICTUTIARTTANE—T7V RV =T 7V RICRETDICHELTD
BEIZAMEIDDDEBAF MMORNE—T7Y RN YT —T7 VRGBT BENHDET,

BT

EEHEHSLUTREBAFICL>TIF LELDIIBERN TERVWEENHDET .




@ S 7> ROBH - 156

O BIYY-TJ 7Y ROELGREE
( N

BB NERTIREERES YT —TJ7 VR (BEBAYIHY)

OBNDIREERES (SEEDEGE - MMmEEBE G - HESLUKRILETOHEERES) [CIRLIEEZ
TV ABAYIEBOAN—RATERVENDEELRREEZELINEDERERZCEEBHNEVTCERE
TUET,

ORETHES (G EEIFCE VW TBBBRERIEH U LDORNZRBLTVWSEHF HLLEENOEAEDER
NEBITIEEZONDBHEHRENREELET,

OERICHES>TFI EFIRVEER IRV ERETDCETR— N T74UF2EDMIRZENI AV EINZDE
EDHITABBANYIBDOAR—IATOUY -V EMEL RERIFERELE T,

OEEMEDHENERICET 2 BELMEEIFNER TEETIHANHDET,

ONEREBEICODVWTRK FRRIEL T ABAYIETOICEILLNABZE AV DERERDE T,

OUIRIY - PEYR NRIXYMMARRICBNES S LU ARG ZENERERICEA T SERZEFT
LET e BtEGERADIERIERD—ZEIIRYY PEYRNYRIAV AN Z—-TILITILY—
BLUPIIRYY PEYNNRIX AN Z—-UZTYRICBERFELE T,

( )

DIRFY -PEYk

BN IOT I AR KEAUT L =TI

DIRAIY PEYMIRIAVIMEREH (VIS - PEYSDOEHAFEAN)

HIRATY PEYRIRIAVNAVNZ—-IIITIY— (DT RV - PEYRDOKEEN)
DIRAIY PEYRIRIAV LAY NZ— USTFYR(DIRYY - PV EDEEZEN)

TIITRADY FPrYbE TSI )Y =V XAV IRETOESERASHL T,
HREZHMOERNSEERLUTED HROBERKICT LU T IRIAVERMBICET2ZHFEAT —EX
ARELTWET,

. J
. J
( )

TMASERSEBRSTAUT BRI T —T7 VR (BEBAYIHY)

OHNEOHRDHI D REMEPERVYRAIEE]RL CGRELLBIRICIRELET,

OR—=rT7AUALRAROEHFEDEZHDIEIRE  R/NDBR— N TFUF (CLDBERS TV T BB = H
BEDhEZRZET R TFVAREDRSTA)TAEMSCITT Y1 (R LAH HANYIR—2)D
RSTAUTAEDEINZ DD FEHNIICMSCIOT Y M IER (RRLAH FANYIN—R) EEERED
Y- EHIULET,

ORAIEVTHANDEALLRESALITHIFLE T,

ONEREEICOVWTEF RRIELT.ABANYIETOICEICIDAEBEH I RIDEFERDET,

. J
( )

RRBLE-HFREITY Y —T7 VR (BEAYIHY)

OBND EBREITICHREZTUV EFEMEDOFRIANGHRE ZEUIRBOEREHE U CERZTVET,

CERCHI>TRRBMEDSVWHREF ORI OERRMNNSMEREEURINHENEICE L EH BT
ENBHAEHONCEREL DD BRENREERUIR— T3 DBREZITVET,

ONEREEICOVWTRHRRIEL T BBV IZITIZELINBBRE IR DERFERHDE T,

. J

BT

EEHESLUHREBAFICL>TII LELDISIBERN TERWEENHNET . ‘

[mﬁ’SWSTVHUW



J7 2 ROB - HF

F i E IR

(7S X HENOEEREIESRE.ERMEOHMEEREDI0ONUTELET .

NEREE NEREENOREREISICEFERZEHTIEA.

) Rk OBHREETVET,
I« 5B 230 (KEADBARFBEER) CREETVJREE L TROAHICESEHRETVET,
i HENSHEG BREREO BES EEOERLSINES L OHER FARE2HET.) EORHEE
a% LET.
: RSB EERE N ELMEOKE. FRBASEHELTRELET L HBRISEN
5 SEOBEEIE IREARETORVTENBOET .
(£ X—I@)Y
iz RE 18 28 38 48 58 68  7TH (88 98 (108118 128
X 7k a4 a a A A A A A A a a a
OLHEREIA—VYETHD BERKOSBEDZIVWB LV ZOREICOVWT IR - RIETZHDTRBENEE A
EROSTRERFEAERRBICKHUTRESNE T,
P
A
ES
$
ot
z,
i
%

EEHESLUTREBAFICL>TIF LELDIIBERN TERVWEENHDET . ‘

4



@7 S ROBH - &

B REsRScHT 3BESE

c PEEER. HITEDFBERZERD. 7V FOMEBEN DX
IHONEITOT, PEEHNZIDNDIE. TOEREHUD B

SERENZIDNZ A A -

EMEEETHDET,
J7 Y R OMAE HES
e PEEEE. FAEHBFPICRELEZNE (BEEREOEYUFNRSLIVUFMEESOTE

i) ZBATZILONZIBELHDET . ZNHE. SHREHOEEMEBACRFHIREREL
NTTEIRIECBRDET &, FHREDKERL. I UHHEBRRBICEFET77VFDIR
WEETRITHDTREBOEE A,

XNEWERE. DEHHICEDE, TENREN OILDONET .
DEENREE L (&,

OEEXFNG (REZRE) OOfinzSTRED(REZRE) ONEKEREILE ONHHESR g

|mﬁ'3ESTVHU|

STRHEDICRE VIR Z B X TILONBZBS
AIERE A D > EEMEN L2 U BE m RIERE A D > EEHEN TE L BE
10,550 |
R
10,500M 7 L. (®+®) 50F L 5E&100M 10,500f 10,400/
*50M 10,450H [EEIE
N * 450 i (®) 20@ | | #E&100M
‘ (©+®) | xs0m 10,300/
: N *420M
. i . . i . (®+®)
sgRREE  umREE R agREE e LR
oEE EE | ) oEm EE
*PEHEE  HSOMARMU xoEugm | COENRE gamammL *HEHEE
5003 R -1 i B |l 420 |

OLREEFIA—VHTHD EROHRSEPELMEE TR ITZEDOTEHOELADT

c HBEHEDIFYFDBAMBICL TR DEED—

TBELEZTL,

BEF2EH . REM(CETAD—ERLA

RUICHHBTIHREDHDET  J7V FBARDERIRRICED. FEEEIDEEMEBEDE

J:b\bb\lj\éb\orgiﬁa:bnﬁ_cg-o

SHEED—EH
TAD—ELRUICHET 3155

TTED

HEEDZERN

—&BLR L ICHE T 3185

L YN ﬁﬁﬂﬁiﬁl_\f& Rﬁ)\ﬁlﬁgﬁ ﬁﬁﬂﬁiﬂxfﬁ
EE(HER EE(mER
(H#MERITE) fE5lTT4 (H#MERITTE) BEAITT

By T AR S (5 D2 )[ES
EENCTAO—HILRLE
HREN.ZOEHELHES
TANEDLET o F iy

Hh R & (4551 93 AL & ) Bl =S

FEETRBVNERDET

BBEHEE ERTAEBREZFEO 7Y RFOBAME) Z LESMANODDEETT .
S s A bl el [E5R)TAE TESEDO N DD NEE T . NERDIREE DERTAR. TAILRE (FHINEE) DR FTRILET,

CE) &&

DEBECHIIRMCOVTE BT FR-FHRE O T7VR0BER-REETBREETV,



‘ KEBEU XD

 IEEITREEEE

c RETIHEM

AFFEDESE (gJ:DE-%ﬁIﬁﬁE(EtEE}J LET LD >T EETHEFFRIEENT

WEBHDTRAELIBRETAZEDATIEDNHDET,

ﬁqlt._cté?ﬁﬁ(i ét?n’x%l;}mﬁ LET,

o JPYRAD

s KEFFKRETEPRESERDET,

RBEICEELCUTOURIDEBEENE T,

i 1%

REYRD

& l
RENYRD

ERURY

REBURY

MM (&, BUS - BBIBE. RITEEDERE - UK R, B0 ERSFERM
LTEHUE T, HifiE. BEHNEZEERERNICRKELTEITDIENHD
FT (RITEENRETRZ. AEFCH-BEAICE REESHNEINTE
BLIBDZEHHNET, ) o MAHAOKMN T ELUILBEICIE. BEXEEM
BEATEIDERERDET,

REITOMM#E (. REITHRB T 2 R EEDFFMD T & REEMRICKTD
RBBLYPERE. TEITFTLERERMUTEEULE I, AAREITOME
N TIELESSICE BEMBA TEITDIEREBDFET,

RHEBER—RICEMNP LR ULBECEMEETEL. RIICTEMAT
BUSEICRMMEREILERLET, Leh>T RN LR LGS B
BN TEITDEREBRDETT,

—fRIC. AEBEPEREMBERZFORTERCT 71/ (BHARET) iE
U7ema. BT 7LD FERENDFEICE S AHBEZFOMBE
ANECTETDCEICRDET, LM >T AR EFICT 74U E
U7ema. T 74D FRENDHECE EEMBENTEITDIER
ERDET,

NEREEDOAHREMEL. EEEROMBEH DM ZHAEDAICH
TE2REL—FDEEFOEEERITXT, BEL — I SE - O EF|
o). Bia - BRFEB. %**Fﬁi%o)ﬁ%%A%O)Tm@Ellcd:Dﬁmiltx@ﬁ'
BTENDBDIT MANEREEICDOWVWT, AFNEDBHEL —FHHB
FAICTTALBEICE. E-‘Eﬁﬁﬁh\—F EIDEBERERDETT, BH. 77
VERRAELTHREBEANY I ZTVLWABEH A IDEBERDIIN &
BEEFIRVETLEICHRTEDDHDTRHDETA e ARFHAY
INBBEERTOEZHEIDEWNMEE INODEFEEHD DAY I
DHWDET, L. BEBEMGICHET2RBOEEFICLO>TE. £F=E
HEDULEDANYIIARXDDDDIHENDHD T,




I & 2 7 -

REXRE - IRICHWT, BUE - BIFBBOEFICLIDHSTRELNE
U7cHa. FREFESEICX UTHRIERABHHA R T oNLHE(CF BEMER
MNFPEULICTELED ZRERHITOIERANREERDIENDHD

ESC I
hr kU - e REWRE - MECEHFEENZTENTVE T, HEEZIREHS
X 7 B - BBRIRIRENERBBEOHD. ERBHE. T 740 EARER

ZEPRRBGEAFHOFHILEAZCLIDREREOENMN, LEENDE
BICHUNRTEIDKRERURIERERDZENBHNE T,
THCHFEEICSVWTEASREN NS GREENMEVNGENHD . D
IeOBEABEDMEEISNHASBRDIENHDFET,

RWENOBRNBAN D SI5E HABEZTAITDIETHRNESD
FHTCETOTEDBDET, TR HABEDHHICHTDREMENE
WEFCRBEMOMSBMEEIDBHRIEBCZWMER TTREINEEDZFBNT
ERBDET, COHE BEMBH FEITD2ERERDETT,

MENEVYRD

OEEMBENETHERR. LRICERESNDIEDTREBDEE A,

ZOMDEBEER

e J7VROEMEIICEALTR . ERMBRIEIEE 3 TRD 6 DRE(WDLWBI-UVT - F7)
DERARHOHDRE A

e TPVRIR. REDBRHNFANREUVERB TRNESZFLUTIDIVLENELEREPER
PHE|TIZECEVWTHIRRIENSELVLEEFC, —BNICHABEQREENETL., miE
EBENSHGTESMMBTWMEITERVWIRS, BEBIENBROINTULERSURIAHDET .C
CED BEMEHL TETITREUEP BEDSFAHDRMNHPIEELRDTTRE RERED
B WHEET DO REELHDET

e BEXNMFLTIVY —TPYVRICEVWT. HORNE—T7YRDEELHFICLDITEEINRYE
LB EaF LR . TPV ROBEMBCHEEZRETHEELNHDET,

U X7 OERBH

c ERXSHDOVRIEERGHIE BLNERBHBEETERZTOEARIC.HLERIBEEIMILILE
BRACHEVWTHBICEREINDIAFNELTOWXT EFTFOETRRCOVWTRIVTISA7
VABAH ERYRIDBEESICERAIRSIYDEFREICOVWTIERYRERE
BRID . ENENBEYVLERADTHONELSERL. BEERABANDT—FNVIBLUHRE
DEESNDHE - ERZETO>TCLEXT,

e ERDHTE. REBMEVRAIERICHTIHEEZED .. T7VRDEAEEDREEIVRAIDE
THIVIFEEERTDEEHC. BRBRWNRORE - REAEFETVET,

c MFREFL. REBMVURAIBEEOBEYRREOEREPREIEVAIEERBLCOVT., BEE
LET,

A




=y

5
5=

. 5%k 202147H~2026568
77V FOFHERES LU YRERRNBEEISZAED
DEEEREREMEAD RS BEEROLLE

BESFRDZEARICS TN EBREREEMEAC BN TPV RERRNBEED SAEEENCHE TEDLDIC
’IEEFIEﬁ@Hé/gé/p%EH—\L/TC:E)@_Gjo VEBZ/L/?L%)@T?O %E)EEFEﬁo)QH;E(LED(TéEﬁ']EEFEﬁ
DIEEZERDFIE - FAME - &/IMEZRRUICHD T,

) 6 )

’ O BATE

15,000 80 o E9ME

AR/IME

12,500 60

DEEERIREEEMEE ()
e SN i S
24.5
7,500 20 15.4 . By
4.9
1lalas | N ©
5,000 "'“l”””'”'" PR | 0 ﬂ— e s
2,500 77y ROEMMEE (458) 20 | {50 :
0 -40
2021/07 2022/07 2023/07 2024/07 2025/07 2026/06 | 77»vF | B4t %fEfk HEEHG DAEE SoeEE HREE
S| 2.4 | 182 [ 23.0 [ 15.9 [ 2.9 [ 5.9 | 100

NEEEHREEEMEBE. HEFNEEEBRELEZLDE
brﬁ%btgﬁﬁﬁﬁﬁa EROEEMEBEFTERDS
ahHNET,

XEMBEERG. ROIFIDESEBRELLEDELTEHELT
Wbt EROEEMBCESVWTHELLEREERE
FEBDHBENDHDET.

RNRNBEET SR EIERE

XETDEEISAN T 7Y ROBRENREFRDER A
XT77V RN EEBREEEMBOFREZERTT, HR5IA0
NEEEBRELCHDELTHEL TV S, REOE%E
HEECEDVWTHELEBBEERCRIRERDHBENHD
ESCR

BAtk  TOPIX CREEH(EESE) (FL243Ad)

SEEEN MSCIOO Y1188 (BHiAdk. AN—2X)

FEER MSCIIN—IVI-¥—T vk -AVTFYIX (BRHA

(7N H’\‘_Z)

H#E®E NOMURA-BPI (Ef#)

SEEE FTSEHFABEFIVTYIR (R<BAE. AN—X)

EEE

JPELAY -HANRAV K -RYR AV TFYIR-IX—I VT -N—=HryY - FO-NI - FeN—=2 77148 (HR—X)

EHMICOWVT

WA BBIEFILCHLTHIPXBEEZEVEEA.
BRELT7VENDELDZVNBIBEEDEVE A

WE T MSCIftIR 7 7Y RERBEHRRL. 77V RABDELDZWHRDIEFLEVE A
T4 F1—Y v U— - UY—FRAVYILT 1 VIRRABRHICRBLET.
DIEEHES LU5E
Fixed Income LLCICIRELF T,
—YIDHEF(E. J.P.Morgan Securities LLCICREBLE T,

O@TOPIXDIEHES LU TOPIXICH N DEEHZFEIZE. XA J P XM EZ IR I PXHRHAOBEERT AT JPXEWLWWET, )
BHEOAK. FIASTOPIXICEATIZINTOER -/ IN\TELUTOPIXICN D B ZEF L EHECEATIINTOEREIPXAELEYT, JPXIE. TOPIXDIEREOE L2
[FARDEE. BEFZFHHCHL. EEEEBVERBA. 77V R JPXICEDRE, RIFEFRFSND2HDOTE R 77V RORE. RES LURFEFRETEHCRRAT D
OMSCITVYIEBDE(EHE. MNMEEZTDMh—
TRRME LU L REELETIENEBELTVET, MSCIHOHFHBRUICI YT Y IRD—EEL G LR,
OMSCIIN—I VT X—=Tuhk AV TVIXDEEE. MINMEEZ DM OENEIMSCIHCIRBLET, £/,
MSCIHt[EEEROANBTEZEEIT2ENS LU NEREFELTDENEZELTVNET, MSCIHDHFHER LAY TYIRD
ONOMURA-BPI (EE) [CRIT 2 E1EIE. BIZIE. ABE EHE T D th— ) DIER [F B AT
OFTSEMREMG VT v U R (3. BHRIRHOAZBNE LTSN, FTSE Fixed Income LLCIF H&&T—%
2UERIAELE T FLTF—Y0RB. RBELFEECOEALEEZEBVERA.

DHOHFETHD. EHOEH.

PDOEFIMSCIHHICIRBLE T, F7os MSCIEBEEERORNETEEE

B ERETDIERBEUONTVE Y, MSCIHRB TPV FEF

—BFFEBEER. BEH. EAFITLILLERELLNT

CDAVTYIRICHH T 2EFEZDMNMEZTDMR—YDEFREFTSE

Q@IPEIAY ~HNXYE - RYRAVTYVIR-IN—I VT Y=y Y- JO-NIL - FTAN=V T 71 RICEETD2EIFE. MNP EEZ DMt

(X)) BHDIERF BEANYIRBUICLDREE/EL CAN—RELTVET,

LREBEDERBTHD N FRKDOBAFZRE

REETDHLDTREBOEE A




= 9=E
génﬁ
m0:2026E6830H

BT B sEoms

@ L] _7.562M | [WiBEE®RE _ 105854M] (&FER) UROS7&D. #38)
12,000 2,500 REH PEE REHA PEEE
B (S (B3| RS BIRE) () 2025/07 | 15/ | 2026/02 150

11.000 2000 |2025/08 |  15M| 2026/03 15/
2025/09 | 15[ | 2026/04 | 15/

2025/10 | 15/ | 2026/05 15/

10,000 1,500 | 2025/11 15[ | 2026/06 | 15M

2025712 15H
2026/01 15H

XAEREBER NankA#tICEOVWTERSER®
NRELET DRI RBEHNDVEDISEEC.
NEETHBVNCENHDET

REFRRET | 1,795H

9,000 1,000

EEEMEA ()

8,000 500

B EREE ()
7,000 ! ! I I
2017/07 2019/07 2021/07 2023/07 2025/07

NELEMBE X EFTIMIIERE DD DT LB DEETMIM(CRI I DR HZE JBIZEL,
XECEMEAFN A OO TRRLTVWET . XFEHF2017HE7H12HTT .

N zEnEEoRk;

O BYTF—TFYREALE, BEZ

oo HA | BEE EE=
NT—I7YE te [ilrve) = 118 358 618 1% 3%
BoMES 70.1% | 70.0% | +0.1% | +0.64% | +1.48% | —0.51% | +0.63% | +4.35%
B 2.4% | 15.0% |—12.6% | —1.00% | —0.83% | +4.28% | +6.11% |+25.03%
#BSLREIT 2.5% | 15.0% |—12.5% | +0.86% | +8.24% | +7.03% | +6.74% | +6.71%
EHERNEES 24.9% — |+24.9%

XEEE(F HEERTEICHDDIEIETT,
XEAEHEEZCERILEENETND O HALEN VA FRERDBENHDET,

O FIYY—T 7V RHEALEDMHR O FIY—T 7V ROEA L1k
(%) REiELE - NEBTREERES YT —-T7V R (BBAYIHD)
100 ErA ] 53| il
1 | Za—Y-SVRER Z1-9Y-5VK|10.0%
90 2 | REIEE 1F¥UR 7.0%
3 | KEZISIEHES FXAUA 6.1%
80 TMASERY - BRS T4 UT A NEHRYT—T7 7V K (BBAYIBHD)
ghim E i
70 1 | Yavvy.-TvR.-I3vvy FPAUR 2.2%
2 | O4VPILTe-T7—~X FPAUR 2.1%
60 3 | EVARY—-ENLYY FPAUR 2.1%
BERiBL - tHRREITYHY—T 7V K (BBAvIHD)
o e 17 = e
2017/07 2019/07 2021/07 2023/07 2025/07 1 | 7OoOv=x FPXAUA [13.8%
2 | 9xILIT— PAUBD [13.7%
‘ 3 | IUVMZUR FPAUAR 7.0%

‘Iiﬁ%tﬁ# W ENE W BSREIT SHERMEES

MEFER EIY TPV FOMBEREEICHDDEIG T,

BT

KRG FEEREE (—BMORILE D LZR) ICEHBEETT,

-ROEARER. RESHOR—LAR—ITIEBVLRLITET,
7V RDEREREEIHLETEENDERETCHD  FHRDEMAMRENRIDEDTEHDE A,

9

it it 28 P




ES =

2%H:20265F6H30H

(%) KIFPYRICERNYFI—ODHBOER A

20

10| R
1.83 - 2.54 1.50 1.07 0.08

0 1
|| 20.59 e
-10( SBL6L DT 273
S20 | -14.65

-30

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 (%)
XT7YRORBERE REIFNEEZBRELLDDELTHELTSD. REAMBEERRLTVET,
XREFFREFEFROEEELETT, YFRFFFRCEEQDEZERTT,

“ Baf - M 7\ N\

I iz

\
L

INC

-RIOEAREBEER. RERHOR—LAR—I TIEBVLRLITET,
7V RDEREREEIHLETHEEDERETHD  FHEDERAMRENRIDEDTEHDEEA,

10



Fi « FHRF

B swasxE

@ BB RIBRHENED DR FULFRFTESHICHBMNEHELIZE L,
“r'.] AR BARAZMHOREXHOE MR

BARE AR7E

S
G
3
i
A

o}
N
m
Ht
A
(]
ot
it
i
<
A
)
('),‘,
<

RSB AL RITBRHENED DB FULFRFBSHICHBNEHELIZE L,

dt
¢ RSl RSPAENHOREREAOEEHE
BERE  RACLT RSEASNBENSRELT SEERBENSHTILLET.

RANELTHFEIRZ0NETIC. RESHADFHRENT T LIcbDZEHHRMDE
BAREIESRE  ULE 9. B RESHICIDIRUDRRDSENHDE T, F UL FRFTHHIC
BELEDEEEL,

BAD 2026F98 190N B»2027FE3823HE T
R AHARE XEDAHARS (. B TRICE AN A SEEEAIRE T3 CECLDEHRTNET,

2 3 1S HIRR TPV ROELEBAEMBICTSRD. AODBRS(CFFIREERI2BENHNET.

e BA-ag ESIFAEF(ICH TSI DEL. HERBBEEIDRFLE ZDMPrTEFTRVERBL D
EF’;I‘\;}‘C‘Q FARMOPIE 2&FEFBA-BEOSHAHDRNERILETDIE BLUT TICRI NS HE
BIUEEL A BE0SHAHORZNERMOHET LN HOET,

ATICEZHET2HICE BA-BEOSFRAHNTEXR T Ao
+Za1—3—-JEIFEHEIFRDRER

- Za1—3—UDIRITOIKREH

- OV R VEEFEIFr D RZEH

OV EYOIRITORER

BA-ag
BARETH

|.|.H

e
¢ St

WL

11



Fin « FHRF

SEEHAR

#®LE=

REH

IR EC
@ EREORES

$

AN~

s
ERREE

SRR R

2027F6H23HE T (2017F7H12HXE)

UTICEZETDH5EFICH. B LEETDIENBDET,
-ZWEOHOMHM0ROZ LD LB ESE
TPV REERTDIENRBEDCHBINTHIERDDESE
PUE/BVEBIFRLELLEE

F12OOREER (NI DEHEHCEDE WD B EiTLET,
MIRFER i £ DRI S THEBRAN TR T,

FRAIELTEFRASEDOAECEIDITV, ZESHDR—LR—Y (https://www.
tokiomarineam.co.jp/) [CIBEHLE T,

6 - 12BDRERSIVEERIC. XMEBREEZIER L. RFEESHEEL
THANTVWBZHEICXHLETD,

AW LM EFFTEUTEURDNE D,

PERAREFFE. BEL —EDRGEBIUILESICO AR EIFRRHIE
"NISA; DBEAXIRELD KT,

T7Y R INISAI DXIRTEHDIRE A

2RO S U A BAGIEOEREHDEE Ao
X LRl 2026 F6AFKRAN LD TITOT, ENRESNIBEFCF. NEEHNEESNDHS
NBOET,

12



Fin « FHRF

 EEPI TR

J7 ROEHR

O REENEENICRIETZER

AL« il

BAMEAICH U TUTOHREARN CTRTEZADN ED DERENFLEELEX T,

RIEOAR
EmDRA. BAICEIZ2EHFIXNEDOMMME LT,
BARBCCBEHEWEZ<EHEDTT,

BB A0R LR
1.65% (Bi1k1.5%)

XFEULLERFBRMICEMUEDHELRET L,
XOEEBREI-RCHSVWTINRRTREZBRETIEG. FHEHEHDEE A

EEMERRE HOELA

O wEEHERMETHENICRETZER

xAls

T7YRDMEEMRBICEFTMMERENIERELX T, E5EWE(E. BASTEEN. TPV D
HEMIBICRMENET T, 86 BABRICRIEARTORICT 7Y FhBXILHONET,

{ESEEREI= X% | B9 (Bik) | BEONE

Fpen FR %?Eflifciéfﬁwsﬁ}ﬂ\ HEMEE D5
0.44% 8. BRREERZFOXIM
£%0.99% x| BAROWHRM SREEEESE
(F5350.9%) AR FEatt 0.44% Z2HOXRNN. QBN TOIT 7Y ROERE
EREEER - BLUEBEFHEE DN
(RETsRE sxay | FF | GRUMEORE EE EHRIHNS
= 0.02% | DEMDETOXME

RRBL-NERTHREBRGESIYY TPV (BEBANYIDHD)  DERDERFERTHD —
MITRZY PRI -XXIXVEKRARH ) NRITDMEM (. ZFEZANRITDIMENN S,

BFOA30BELVI2A3THXCIGEARTORICKILS L. T DMEMEEEHZ Y Y — ?
7PV ROMBARRECHL. UTOEEN FLEELET, :
MEERENSOEAUTOHS £%0.3% -
MEERENSOBMABONS  F%0.15% B

13



Fin « FHRF

DITOEBR- - FHHEN T 7Y RO BTN ET,
CEEESEANICKIS TPV RDEEICHH 2EH
TPV RDIMEEMREECER0.011% (FIA) EH\(F7/=%E (LRES9ARM) #H~stEL. BEE
ZOMOER- ﬂﬁ%if:f&%%ﬁ%?@ﬁ%(:??‘/ I\“?’J”biﬂxj’)ﬂ%ﬁ%
Fpl AAEMEEDTEDRICHKET DeBERTF N
- EEEZNETRETDHEAICNMNDER
EREBEHCHNDEEH

XEECHHDEAZR LELOER - FHHZFR. BBIZFCLDEE TS FANICHE, EREZERTIDIE
NTEEEA

XTTPYROER) CRETD2FHHEOSHEBEICOVTE. REMBEICHCTERDEIDT. BRIICKRRIDIENTEX T A
XTPYRDNEEMCKREITDREITICOVTIR MZEOBBEFCLIDMBEMSTNDH. REITOEBRRRRLTEDF A,

e MERRICTHDIFHICEREINE T,
c UTORGE.FAAREEDRRBINKOHRETHD. BRAEZFCLIDERSIBENHDET,

b i

BCSPRS & L TR

=/E \ “i
PEBBESURIR o msmelcxiLT20.315%

1 (B e (St

REFTIS £ L TR
e (B0) B SOEEBOEE (RIEE) (0L T20.315%

XAEBRBEROBAERSLBAICE. DEBOMEN LT EERBIEENHDET,
KEANDB G LR EFRRDET,

XERE 2026 F6ARBAEDHNTIDT, MENWESNBEZICR. NBEENEBINDHENHDET,
XREOIBRVWDFMCOVWTIE MBEFIREFCTHERINDIEESEBHLE T,

FIEHRE LU AT

s
z (BZ1E8H) 77 Y RORREE
z,

g EEDBREEEERNEIRE (LT IS, S0WED, ) (20254128240 ~2026%E68230) [CH1F3
) TPV ROBBEREIUTOEI T,

WEER(O+0Q) |OEREEEROLE| QZDOMERDLR
1.48% 0.98% 0.50%
(hR @ E R RTHURBEDZEN)
XY OER - BRICH D > BRAOKRE (RAIE LT BANFRR. SESEFANS LUEMISFM3IHE R EBREONHBLOE
HEMREERO.) & UHBO TR HEDRIC LM O PEEME (1 0L4720) ERUEHMTRULETT.
XAFUBBBRICHVTHELZENTVRVEREHIET Ao
KINBOER>BLETLEETHD ERCHELBRAOLELFRBOET,
KEHRCOFHL T SHIROERREE (DIMR) & TBZE W,

14



