A

M ?x§1 HEAE (RXfTHRREE)
{FEFAEAE: 2026¢ 48158
il

! Y, i '1"-.
) L .
[} | I A
Cal f ||I
B! { . |
i ﬂ ' \ |||I
BN g ' ' I
[} .
t 1 - T
»
v

ALS *Iilll\iﬁ:'&?ﬂvw?“?? iy

ENIEHE B I

ZH %llul‘%‘f LTI, $§®W§%+ﬁlu HFJHLIEE L,

<Esit> D72 FORROERZGSE] %77 Y RICHT 3 RRMEBIEIES 15 55 318

) CHETZEREE LT [EREREE] &0
A7y 2RI AY MERER WET.) BEFRHOK—LR—ITHE, 92
SUERNEI%E MRUERE &/ 26365 YO—RTEET, &l ABCEUROEBN
o 2 BNEFNTHIFTN, WROLTEHREH
R—L~R— © https://www.carrera-am.co.jp/ RECEBLTLFT,

<BEAM> [77 Y ROMEDRESD LOEEETSE]
=EUFJSFEIRITHI R (BEERERHT | BFEYAY — b3 X MEFHRITHIR)

AE(F. SREDEEE B 23 FE52E258) £ 13 FOREICEIKEHRRERETY,
T 7V ROB#(MEE. BRFERREICDVTIE. EEEDERIASHDOBREICHBLEHELEETN



o " BENREE
BAIRY - B AR BRI (R DIES)
sena a5t Hal

B % X &2

BN SRS NS SRS BBAYY
ZDihEE " o \
(RE{EEEAS (ft) ) g AeK I7RU—I7UR BL

BEXZICEEELTVS [REBAY Y] . WHETORBUYRIICHTEINY IOFBEEZZHLTBIET,
BRI LUBERDDERICOEX LTI, —RUEEABEEREHEDIR—LR—T (P RUZR https:.//www.
imaj.or.jp/) THTEBWLEREIFET,

@ COERRBICKVITSIMALS KENEMKT7 I5 « T T 7V RIDOZBEDFEEICDOVTIF. FEERHF. ERiEm
G ESESROREICK ) BffiElsEEE 22025 10A 158 ICEARMBRERICIRE L TH Y. 2025410A16HIC
ZORBEOMANECTHIFT,

® LT 7 Y RORBICEHUTERBEEZITIBGICE. REGENUREEANCET AR BF265F5E51985)

(CEDE. BRICEREORAZEREVCLET,

LT 7Y ROGERHER. EHECEIESEARLICBVTHRIBEEEINTLET,

FERER/RECOVTIRIGFERHICTHERV I NEEZRFTEHZB O TRV LE T, BB, BRFTRHIC

FKRERREZTHFRSINGEF. TOEZIBETERHRUTHLELIICLTLEE L,

Zitout® ALST7EY bIRIAY MSFHEHE
RIFRH 2011€7RH198

BrE 1126.2405HM (20264 2 HRBHIRH)
ERY 2 IREEFEMED

106,2258 2026£ 2 B
D —— AHE( F 2 BARB{RE)



AN/

e SR e

( J7V ROB/M ’

HIT7VRF T7IU—=T7VRARICKD . EFEHMEDOFRIANE R RZEIEL T
BERISERZITVE T,

K TJ7V RDYEE ’

A FEULT ALS RENEIMR T 954X —TJ7 R(UIFIY Y —
TJ7 R EVVVE T O)NDKREZBUC. KEDEHBGEG|IFTIC EE
(CNICEFRZEDZEZSHEFT,) UCL\BDEEFCIFBIEICBWLNTEFESE
7RI DIEFEDKIC. FEFEELSF . BIEMA LS UICHKMSER T 53R Z
B9 2EMEESFEFEDSS. [RAIEL TN RKRAEFICIKRE L. B EDOH R
NIERZBIELU CREBINILERZITVE T,

KIEH . KEDEMEMENE|IPTC LG (CNICEFTDIEDZZTHET ) LTLIDERDHKAD
SHEUNERAFICERKRETDEADHDOET .

NY D7 REmiaFOBEALRE RAELTEUZ#EI T EZ
BARLELFET,

MRILDEMEE CHIEO T BEAR. iR, Nt MHRE TSz
HRLUC. RGN HMMZBELET I, Fc. E@E7. /\Ua1 T —
Yav Rt e EEERBUC R—h T3 UZZERLE T,

MKIANDOREREESI(F. RFRIELTHEAUMR80%L L) Zi g ol &%
@ EAELET. L RERR. B8N, REn/EEz/IZ=0 T OERES

EHDEIEHIMUIEIBESICIE IREE T D5 | EIFEFICKD . REREHRAND

KREEGZS NI EDDHDOET,

ML DEE (WY —T 7V ROEEHEICE T DMRILUSNDEEDS 5.

COREETDERMEICER I DEHF LD ZESHET ) NDIREE|

Gl&. RAIEU TS ERSREDS0%KitE T D EZEARELEX T,

NEBESEICDOVTIE. BAIELTEBAYIYERTVE S AD. BEEIHIC
W THISEEICHIST AT ENBDETD,

B E0). fRE . EFEFERHBFICLOTIE. LEEDKRITERNTE

1

FWEEHHOET,
[Z7VRD{tiEH]
[ Re—D7 R ] [ YH—D7R]

B owas g OFE taig

~ Jo LIL [\'] AY V2 ’\Ij ARIC =(z =

% A KE/NEHEK KE/NEHETC 3“55@72%’%3}??0)
LTLWBTEEDSE.

= = i = . (= BRIEL TSRS

= EEHES NS TS 1B

B E% BioREs




EA7O0tX]

o054
S3Z R4 ASTHIHTSA, °
il R—h T2 VU8 3
=4H0-9v— v » . /(U T—2=08 0 I{XQEE'
2 DA ERISHHD URIEF=ERBUIREME RERRI
NU2T—23>%iEE DS ANERINEEE
DI
FEREHIR

© 000 O©OOO

© 000O

MINDREIREENG(CIIHIRZRITFTE Auo

RS | RAERLSS D ROFTR FHIEL SN DRBIRE B G EFEMEOMEEREAD 1 0% FELE T,
SEEEELES (WY — 7 NREFISSHE LU ESRERFASFZREET ) NOREREE G ETEHED
THEEREEDE%IUA T ELE T,

NEREENDREREEG(CIIRIBRZERITEE Avo

B —#MDRANDREIREENS(F ASFEMEDREERRERD 1 0% NELE T,

I@—ﬁ%’fﬁ@%ﬂﬁ@ |RIERLF B LUK T HIELSNDREREEG(3 SEMEDMEERED 1 0% E
B — M DIIRILE FOS OISR TFREM A BD OB RIAFE 23655 1 IBFEIS DI EN B IR T
HEMAFHEICDOWVWTORIE CTH O CHRABESZIIM FTHIEN TN ZENRERTHEEUSIEVCEZH 50U
BRREICLCLD BN, BRURMAMITRIOIHEASE 34 1% /3% 1 IBE 7S HXUEBSDEDH D DH
THRENIHEENOREREDG(E SEMEDMEERLRD 1 0% U TELET,

BMMEEES/TYELS 1SS KIFER2 3R DEBHN CTITLE T,

AW TBE (& MFREE245%DEFEAN TITLE T,

EATTEES | BB [ BROBYABITERS |(F. F I 25 R DEHN TITWLE T,
TUNTATEEIFCOWVNT, —RABEANBEERERERAUNDED DECAITREL. GERNETTAICKIDE L
UTe8RDMESEH EE DB EERBER 2B A TV B DELE T,
—RHEEEABEEBREHERNCEDD—DEICHITIMAFTLIAR—Iv— BEHFFLIAR—Iv—
BROTUNT A TWSIFT IR R—Iv—DIEAMEDHEEMREEICN T HEERF RAIELT ZNZEN
10%., G5 C20%NZBA VD DEL, B RZBA S EEFOIIHE(CF ZARMF —RABIAEANEE
EREBRAIEVIRERDNELD L OFBZTVE T,

2 B B #t

F4RPI(RAIEULTEF1R15H, 45158, 7H15H. 10815H. fef2L. REBDHEFEEZREH.)RE
ZT0 FAlE LTI O ICE DTN DB ZTLE T,

Q

o

Q

%E@ﬁﬂ}éiﬁ%ﬁggﬁ@\ REZREOBEDZZOHF ESFNRETER GHIERZSHET.) F
8H °

LN EBRER C EEMEAKE, mne)0). A ELHBSE R C DECEEZRELEF I, /12U,
HFNEZITSBD T DENREL RIS EEFCEFDEZTOENCELHDE T,
BREDERICDOVCIE. ERDEARGHICEDVLWCGERZTVED,

<BERDAA—IE>

¥ FEIFAX=IRTHD, FEODEEDHHWVBLUOZTDELRICOVTRE, REETDHDTIEHOEEA.
¥ NEEEDERE. HONUH—TEDHEZENTHBDTIIE DESHZILDONIEVEGEHDFT,

BSEOPHRBREFCKOTE. FIEDKLSFTERNHREVESHGDET.




e ot

_——EEpEs
® KETIE. BEFEHADEEULC/NBEERDFIR LB ZRCUKRELRKR T DI
EEVRAFEERDRFEDESICESEFRUET

o KEDEFBREZEPEANBILDERIE KBERELERL T BXYHNICHTE
D TEARFHITIEU CVWSKED/NEERICHAEEEZONE T,

EIRDRAFAS

® SU7 /R EELT . E D HDOSEMRHRIAD D [KE LIHD/NEKIL
FICIRETDLET. ERMEDORRNERKR (FrES LT (V) Z2HEEL
E I

'E

FreEYILTAY

= DESEEELET

TR E DA

ZETEIERR/INEHINDETE REMRODO EEVRIEE

|

 EENRIVY—=2T
|
|

IR—BTAVUF DR

(18112 1 5~358EWIZE)

5 3% 1 = E Ok

HigEIES R

® KREVNBRRKINDOFDHS, EED. EED . TIBRED T E CIRERfmEiain
ZEHEHUE T,

o IGEIRMBMICOVT. NUaT -3y REMESZEITV. IR—b T4 UA %=
BELEI,

FEIFEHETED CHIMUCBRICE DML CVETH BROIEREME - T2 CDVTE
ALSTEY BNRIAY MOMREET D BDTIFH D EE A,

(



EJZED“EL&DZ)!&QT—VI'_EE LT,
BEGZERLTIRELET

0 I DS UL

&E’\G)iib\ ._,\lu\lki

U'\/?v—&éﬁﬁ

EXRICILDDEEFIS AT —

.y¥ﬁlﬁ?&ﬂzﬁ/£¥%ﬂ B
9

FeimT 7./ 09— DiRL 1SR

Oy -ATEE

Al EEUEL IR0

JOovoFI—v

LECFERTED CHIBUEBERICEDEFR L TLE I HL
ALSTEY BNRIAY MOMREET D BDTIFH D EE A,

TBERDIEREN -

FTEMICDWVTIE

4
N’



2 2220 02—

| Gtk ) |

SO7UNF FEELCTAVS KENEKIN T O T« TN S =T 7 VN mEEss DR EZB U C KEDE
AEmES IFTC LS (CNICETHBDZEHET ) UCWVOEEFCIFFEICBVNWCEFERZRRT
DIEEDIARIN FRFEELSS BEMRIVES UK OESN T & RZ2E I OB MELSFFD 5. RAIEL TN
AR EFICREIT D EEFETDH OB MAFICRELT I NEREEICIRBEHIATDHHDE
9,) DT BEEMEBIIEFLE T, LIEH DT ITE MRS N TVDH B D TIFIFL EHEMEAD FE(CK
D EBRZERSHENHDET . H I 7 V/NCE UM BLUEKR(E. TNTRERDERICIREITHE
[CIEDE T IWEEFEISTRET S EEEDE T,

HT7VROEEMEAE. EICLULROURITBRICEKD, EEITDENEESNFT .

Jerel. EEMBAOZREHERE. LINIRESNDBDTIEHOEE Ao

SI7UNF ESBADOKITKRELT T DT HT7VNOEEMEAF KA DMSEE DR EZR(TR
I HMADMABFBUGRAIRE FHITERDEBE. MBEOHEFZRIRL CEB L JGRANETCFREAIC
ARESCHETDIENBDFET DR IFHE(ICF B T7  ROEEMEN T BRI HEREW D EN'D
bFE I,

— IR P EEZEOKRIS M HE2 A0 ICHEN TR ZEBHRE EBDEEDH DO,
BEEMRBRICEAS T EZEZDBENHOET,

HI7VNF ECHERTOMAICKRELE T (JfELU. CNTRES NS BHD TIFHOE B A) IKEL
TLDBENAICHUCEL (BRI ENET 7 ROELEMEAD_ EFEREED. 55< (ABI0) FNIE
TPVROBEEMBO NEERELEDFTRT, UIcH O CIREUCVDEENNAT MELICHESEICIE 2
7 VROREEMENTEZR I TRRZERDENDDET,

U7V CAKEDEERDOURAF e FERETRELE T,

BADKITIRET DB EICF RETDEMASFORITEISER T OURIDIEN KENREDE S
RHEB BERG BARHFOERCKD. BT 7 FOEEMEANT EZZ I TBRZH D ENDD
EXER

MAZFHITI DEED BEAL FIESICHOITEE REUCESD BN CEFLIEDIENHDET,
Fle . OUERRICHE D EFRSNIBE . S EFRORAFOMABIE TEL. ST 7V NOELEMER
AN NANZSE= S = L =1 9a N LS = 8

—MRICNERN P EERORINOREITER S KA ETERE RO ICHENTERREN LR
INEWESH SERYURZBHERHICELIEHBZED HDFET,

RN DEEDTRICADMBEDAESER EBZR(ITTIHE . FelFMBZMOE ABBRRICRAIFE
ER B D BRRD /N PHEDRENEUISEFIC(F EENITHAZTE CEFVCENDOH
T o CDRIFGEICIE RRFLERD TSN HERMRTNDMIBD EICKD ZHT 7 ROBAE(MER
DR BRI HBRERHENHDET .

— I /N EARRICPITERE R ORI E RIUTIE RO CHEAN CRERREG [EDVIEWZ8HD. i)
HEUZRINBWVNEEZISNE T,

AVKRU—-URS

mEMHEY Y

A 3 P )
TJ7RDESE
MHICHESEE
MEZEEURD

AR T RO EBRENRE CHOKEDIF/HES BB ORFIBREFZEA UGG, —ERE#N. B
R 2 U R T 05Tk NANDIE ks Kolulata)is10k 328

ZOMTFRARTREFERE(REMES) NEETHEE. BRI I ENDD. —HNICE TR
DRIWEDMRE CEFVNCEBHDDET FKc. CNESDBBEPHEMAZFDTTEICHDDREDRIELIC
K9 2EENEEHEFICIE. ZT7VRORMEDREREDILANIELET P — R
7 VROBRAEICEDVGERD CEFLEDURINDDET,

FBRIC LD TP VROESRRBICHV REEMEIESSFZAEICTRAULITNEES TN EDNHDE T,
ZOBCIE TRBAPHHBORENEEDRRIC RO C R EA MRS 2 TiHR 2 & Tt LT Mg Crel
BERZRFNCEDHD BEMEBNAETINE I ENDDET,

T Al A T g T
ERHEEIB
BElCDWVWT




K zotozzsx 3

0 ZHT7VROBELE |[CBIL TS, EREGENS [ER 37RO DIRE (WD DI -V T4 7)) DERIFHDHE B Ao

O VR IICET HFEIR
HU7VRDRENICRE I OEEDHBRFEEDIRICED RENEREEMEESORBENME L IREED
SOEEFEKICHKIND D SEDURT CRENEIRT) HidpDE T o CNITKD BEHEMERI S A T ADEEZE KIS
AIREMED IRFDEAH DRI O IEEEDAIREM . EREDBSALNNELE T SEREMED HOE T . T 7/
SVTREMMEURAIDEEE(L T HEBZ SNSRI TD®EO T,
AR FTTCHERIERDOEBDREICKD. RERIKMEEN DA E ILDFIIFHG IEDE LAELIEDE.

MERENRELULEE

- REDBHNNDFEEURHRE CHNESZFH CI DU ENEUES

0 &N el STEMBHICHEEUOERING (REEFRROEIFNEDLOFHIGZSOcE D) 2B A T
BENHDE T UIeh o T N D EcE DK E(F A FUDET EHEICHIT T 7/ FONEERZ R IE T 2B D TIE
BOFE Ao Fo REBDERITTADIRIC RO TUF I D ez D—EBF e d B0 RERICTAD—EBILRL
([CHEHETDHENHOET B NN ECE(E T 7V FOMEED SSHLNONE T DT DEE DI WVISHEEE
KRR AN DIFND BEEMERD MEEREIFDE T sTREBROER NGB A CHiz{1olciBE. 25
REHOEEMEBAFHIEIREHEENTNEI DI EITEDF T,

K vzsommss 3

O BREHRE T EBAFTEICE DR— 4 UZ ZBEL REBERZEERIC EIELE T,

O ZFERUTIIRBEURIEE(ICEATOFIRZED. T7VROBABEDREMEIRIDE=T UV TS 2R
IBHECDIC BRFRRIDRORE HRLIF 2TV T  BEHEEZE R EEU AT EED@EVEE DR
RORENEI R EERERICOWNC BEELEF T,

O JVTSAT VAT T4 U —hERERRDETIN ERAEHEDE LRI TOEEZTUV. AEEEZEN WA
EERAHISOEML. BNEDRZITNE T,

0 EAEEZRERICHV T EEERRNRDEENEDIT AR B LOBUFERZRELET T,



o ’@ : i
] S S N———
(BE1EER)
T7VRDEREEERR U T77VREMDINRNBEETI SALEDEZRDLEER
SEESHIREEEMIEDHRE TS50F. T7VRERRNIFEEDUR I EEENICLHE TED
FOICIERRLIEHDTY,
20214 38%k~20268285% 2021438%~2026528%
(M) (%)
50,000 100.0
45,000 90.0
40,000 r 800
35,000} /J 70.0
30,000 - A 60.0
25,000 50.0
20,000 | 400
15,000 4 300
10,000 S | — 20.0
5,000 E— T 10.0
0 ' ' ' ' 0.0
100 [
20.0
-30.0
400
50.0
202138 200008 0238 204EE 2005E8 2006E8  MTrUR BAK SEEN FEEK OAEE SEDE FEREE
UTPURDERMEE (8)  — S EE R (50 W EAfE e TE  WEAE BE
RIS R RBBIE AN BHET. wigE| 23| 175| 239 155| a25) 53] 95

*NEEBREEEMEBAR. %5 RN EZBIRELIDHDE sxm|l 7411 505 598 627 06| 153| 245
HBLCHRLRBOCH), REORERE JEG2Es |

=S, IME| 2148 471 A58 A97| 269| 26.1| A27
*F BB RIE, 2021 F3FNS2026 F 2 HFTDEFHRKIC * 2 COEBETTAN L TFVRDRENREFRIEE Ao
BIFBENR 1 FEDEERERRUICHDTT, *2021F3ANS52026 F2 DS FEDERRICHIIZDELTEFHD

BEROMHIE- RAE- &/IMEZRRUCHDTT,
HREBCHRUICHBEEERRIE T,
*HT 7Y MEDECEHRIREEEMERDEEE T,

BEEIT S ADIES

BA#E - REMK(TIER (TOPIX)

FOEERR-MSCl 7Y A -4 VFvI 2 (ERSER) (AXR—X)

FEEk--MSCl IN—IY VT Y=k A VTvI R (HR—X)

BAEE - NOMURA-RVR- N T4 — VR A VT v AEE

SOEEE - FTSEHREEA VT vI X R<ED) (HR—X)

FEEG-- JPEILAY - HNAVN KRR A VFVIR—I—I VT — Y- 20—\ T4 IN\—V T7 A R(AR—X)
[EREEARMIEE (TOPIX) |1 MR IPXESH DM E T, COEHDE L MED AR, ARG EHRMIERICE T DI NTOERE
HRINRHIPXBIANEUTVE T MR IPXERTFE. TOPIXDEE B UL IFRERDHEDEE, TOPIXDEHB UL IFRERDEIEFT(F
TOPIXDEEDEBEH UL FERADEILEZTOIEN ZBLTVET,

[MSCI ATY A AV FTvI X BRSEA) IEMSCI InC. A BIFEUIKTIIER T T . BIEHICE T S 1EHE. I FEHE T D h—tI DR &
MSCI Inc.IZRBLE T . K. MSCI InC.IEEEHMDONBZEE I SHEANNORREFILTHENEZELTCVET,

IMSCI IR =YV 7= wh-A 2V FvIZ|EFMSCl Inc. ' BAFELc B FROIBEKIATIBOEN T 2R I #HEEH T IR
ER—RCEHINE T BIEHICE T 2ZFEZ DN EER U Z DMO—EIDHEFEMSCI Inc.IBBLERT , &lc. MSCI Inc.l&
EEMONBSEZEE I DHENRURKRZEILT BHEFZELTNET,

INOMURA-IRV RIS T4 —X VA VT VI AEE] G R T4 T 21—V vU— U —F&AVY I T VIR EH NIRRT 2. BAT
TSN LB EBEOHIZESEOEFHZERD TIREINFIEN C. —EDHEANBEECE DV TEBRSNcEER—NT2UZ D/N T4 —
NV ARE(CSHEENE T, BIEMICE T 52— YD ANEEEZ DM —Y)DEF) EERN T4 F 21— vU— U —FROAVTILT A VI HR
AHICRBULCBIET T BN T4 FT 21— vU— U —FRAVYIL T VIR, T7 VROBARREICEALC—YIDEEEES
HOTEHBIFE Ao

[FTSEHRERE A>T vI AER<BEAR)F.FTSE Fixed Income LLCICKWEE SN BAZRERFEROEBEDOHEGINRERESTHD
B ER CIE T UIBES A VT VI AT Y JREB FTSEEFREGE A>T W RIEFTSE Fixed Income LLCOKINAETHY IEHICEET 2
IRTOHEFEFTSE Fixed Income LLCHABLTWVET,
[PEIWAYV-BNAVNIRYR AV TVIR-TIR =TIV T —=yY-J0-N)U- T4 N=2T7A R &R FBEEORBEREES
MBOEEZADIZHICIPEILAY - EF2UT—X-TIVTILY — D BEEUIC BMHRER—ZXDESA VT vIRXTY, BIEHICET S
AR - BEHES DN ERE. IEBOE L. AT Ot—DEFIFIPEILAY - 2F2UT—X-TILTILY—([CRBLE T,




(2026F2A27HIRHA)

BAE(M R #L B E DR, SEC DR

® EE(MEE - MEELEDHE © EE(MEE & M ERER

%?%E)QEE (20] 7$7ﬁ 285)”2026&2% 27E| (FFED ggﬁmgﬁ( 1 ED%TCD) 32.744M
45,000 07 GERERE 1.15285M
TSR ()
40,000 [ | =5 Ea AR (s 24
At 000 — B (o) 10
’ @ DECDHERE (1 AOXD. 5 (8)
30.000 118 2026% 18 4009
25,000 115 20254108 300H
20,000 112 20254 78 o]a]
15,000 9 202545 47 0M
10.000 5 20254 1A 500M
BRTERRET |  3.900M
5,000 | 13
O | 1 | 1 O
2017/7/28 2019/7/31 2021/7/30 2023/7/31 2025/7/31
*HESAREMBOREL. HEeE B3I ZEREUDDELTERRLTVET,
FEFEEDINT
@ EEMCD @ A _LH{ii5%FE
BEDESE fEALE E3 N
R 97.78% 1| 70./09—  \—RO 1 7HLOH:E 28.13%
HE - 70 2.22% 2 | &x 20.91%
A & 100.00% 3| ®mE EFHY—EX 19.50%
4 | F8BK - FBHREERE 14.82%
5 | R17 5.65%
@ fHA 11 10%54R
e ES NS iR e FAALE
1 |BWX TECHNOLOGIES INC EARE 9.03% || 6 | VIASAT INC 7)1 \—R17B&VEE | 7.64%
2 |[LEIDOS HOLDINGS INC| &% - 5P —F X | 8.51% | 7 | SKYWORKS SOLUTIONS INC | 3-8k - -EHEEEE | 7.42%
3 |0SI SYSTEMS INC 79/ 09— )\—F917BUER | 8.42% || 8 | TRIMBLE INC 70— \—R917pd0E% | 7.08%
4 |FLUOR CORP EARE 8.28% || 9 | TELEDYNE TECHNOLOGIES INC | 77/09— /\-KI17 84UES | 5.63%
5 | CACIINTERNATIONAL INC-CLA| 5% - P9 —F X | 8.09% || 10| NOVA LTD otk FEFEEEE | 4.89%

NREERD-EA LGB A LA OMNDEA RS HT7 VROMEEREICHTDHL S RKENEKR 7T ATIIXT—T7 R
DEABEFMEDEEGICEINTHEDET,

FRANIRBDHR (BFX—2R)

(%)
50

40 r
30 |
20
10

0
-10
o0 b
-30

42.78%

35.62% 35.64%

19.08% 20.49% 21.50%

12.55%

1 | | ! !

-5.45%

-14.77%

2017 2018 2019 2020 2021 2022

A RN o 3R (S B AEMER (BES RN EE B BIREN— ) ZDECEHUCEZERTY,
%201 7F(FFRER (201 78 7H28R) D OFRF COINGE, 20264F(F1 B 1HNS2HR27HF TORGEEZRRLTCNE T,
YT PURICNYFRY—D(FHDEE Ao

2023 2024 2025 2026 (%)

* LECDERREITEEDBDTHD FHROEAMREFZFEHDINIMREET DD TIFHOEE Ao
KB OERRRICOVTIFRIERRLTHED . RIRICEHDOEFARHN—LNR—IJICBVWTHETDIENTEXT,

"/



BNV BTN RIEKSEAZ 1 HEAECE 1 ORMEUCRFTRHDTED DEMUELE T,

VN LR BARARMHOBREXHOE (M

VS RTER M DESD DB E TICHZIWLLEE L,

B BT REHEAZ 1 ORUEVTIRFTERENED DR ELE T,

O T LR R EIAR M HORERHDOREEMEAD SIS 5EH E B RERZ R U &R

LB e [RAIEUC BRERFARMBENSEEUCE EEXHB SBZINLET,

AN RERHOERETHOTE, FABSEN. —1—I—IORTHIF S MOHHE
= (CHUTBIEAICIE. BEAFNTEEL Ao

RAIEULT. BA - BREDOHFIAH(CHRD. RIEERHAFAEDEHFHRENFEIFI0NETIC
USROS EGN ST T U DZEHDHFARMDELE T, B WEHICLOCERINDELEDHED
HOFIDT. FFMIFARFTERALICTHEFR TS LY,

B A O B A 25 B 2025F 10H16HNM 52026 F 10R 15H&T
= 212U BB AR (&, _EECOBAEE 1 RllCHEMEAISSEHEZIRH T O CEICLDEHINE T,

®m e 5 B CHE(CHIeoTIF. EREMEDEREE ZMB(CITOcd. KODCHREFKICIEH|RZ
RIIDBEDHOET,

N BBV REER AL, RRENS [PTEFICHI OIS IDELL. AEREES I DFLE. GREEEDEL. T Dt
AN IS POZSENRRD DD EEF. BA - BEOHFADRMZRIET DL MUT TICRAMIITZ
K U B H U RN o Rl Gt e

S SRR 20174 7H28HN52053F 7HA15HF T (B5ERERH  2017F7H28H)

P EaHEOHN 3EOZ THRI Lo Ba%I, ERMNT T THREENDTL
' o | NBhET,

RAICLT. B4 18158, 48158, 78158, 108158, £ 2L AZEDEARBEEE,

ZESHADERER(C. BEMEBKE, MR, A FEEHBEFZHRLU T DECEERZR
EULET, 2L, T REZITIBDTIFE DENREN I RIS EEFCFDEZITD
BV EDBDFT,

AT 7PV RICE NEp e OREZES Lk BFHHCEFNICBIRETS [DikcE
BIREI—XR] & WNEODEIMTOND CEICNR DB T ZR M E CILD [DEEZED
O—X] BBDFET, L. BRFERHICKIDOTIF. EBESH—ADI—RDHDEIKRNE
FBHBEDHOTID T, BIRVARELE I—XRICDVTIF. RFESHICBEEHDE RS,
FH. O—RBIE RESHICEIDELDHZENHDE T,

SHAAON Rl 1,000 8% ERELE T,

BFREICEIDITV. RO7 FURICEHULET,

https://www.carrera-am.co.jp/

B BFREICKDRNEEZT O ENTEHEVEHZDMODPLTEESENEANEUCIES
[Cld. BARREFHEICEHELE T,

IA

BF1R. 7TROT 7V FOREFRUOEERKICEAREEZFRL. AINTLDRBEIC
HUCKRMERAREEZRMFLE I, Tl EAREE (24R) 3. BEHITEACKDEE
HUE

At LERIVIREEFEE U CRIRNDNE I,

REHRTREBFTEFBE L —EDEHZmICUBE(ICNISA (D ERIREIFFEWFIE) D
BANREEDE T,

HI7VRE NISAD [RRRER REFREEEETE) ] OWRTID. RIETREICKD
RIRVWHDELEDHEDDOE T, FULE BRFESHCBEVGDELEEL,

SR mEAEARIEOBEREHDE A,

o/



Ko7vromm - sig
27V FDER

REENBEENICRIET SER
BB A ERIASE (T B (DB EZE A DR AEMZE(C3.80% (Bik3.00%) DEER U T8 % LIR

| ELT, AR MALEDOBDE LET, U< &, MRS FERRAE T
L sELanE < EaL, e =

CBEBARFHE  RFEREICKD T 7Y ROREE - fRFEOEIR VDB ZEH O Xl
BEERASMADREEHDEAEMEEIC0.3%DEEFEL CTEICEELE T,
REENESTMECRIIENICAIEY &

ERSEBADRERR. StEPRZELCER. SEMEDMBEREICE1.4817% (Bik
1.347%) DE%EEUCEICEAELE T SXBAFEH LN BREEREIIETKT
DEEIC EEHETDSZIONET

SEEERM = ERYBHROEEMEE X FE5ERME
LT T7/RD Sz o) o)
F#0.5500% #HHh0.500%)

22 LR O ot
N

M| pmay |FFO0BB00% (BHROBO0%)
ek BARDEHRIEHEON. EAREESSEREORME. OBKNTOT 7Y ROEE

STkt Fx0.0517% (1%}7):(0047%) ..................................................................................................

serb BREMEDGRENUEE. ZIERHED O DIBRIDEITEHED I

7V ROEBER. BREE. BMtilsEEE. BMiSHREE. EAREELEELTEES

DIERL. BRI, A NURHEFCIFREER. NEEREOEE. ES(CHHDER. BffisE

FEORS|CHOFER CGiEZRSEFEE. REFHNE). EEHMEICE T EM. SR E

EEEESEERETFHY. GO EE(ICETOHEERS,

ol o) e XZOMOBERICOWTE ERARREFICRDRENT S/, FRIICHE, LREEFZERNT D

F 5 £l CERTEF A

Xﬁiﬂ*ﬂ%@éﬁﬁﬁlijb\t(gx REFEEICRUTCELDETEIDT. BRITDCENTER
/\JO

-BEER V7V REEICHDDER
- STEEFAFHE  BMAFFOTEDRICSZIA D FHHR
REEH BEZBACREIDEEDEN

# &

- B (E NECDORICELEHDEHICEASNE I,
- FEEDRIFEAZREEDRRENEFEOHRERTHOD., BT EFICRDELHBEDDDET,

B IH H G
I @ 5 B RO ISIOR YL (LU CER TEOEEE(ICHULT20.315%

BmeERUEER BT N GREMBEUCHRY) #E () BROBEROEREER)

[CXLT20.315%
HREFRRIPIEHZSHE T,
- FECIF2026F 2 BRIFEDHDTY, FH. FADESNCHEFIC(E. HEREHNEBSINDHEDDHDET,
- DR EIFRAIR [ EN  NISA (Z—Y) |72 CHIRDGE
DB EIFRBIHIR INISA (Z—1) 13, D8 HEMIE(ICRIT HIFRBHIZ CTH O, —EDEEZ LBRE LT, B,
—ERADEH CHI([CBA U AEMIRBIETEE N OE U SAE NUBEFS M EHR CIFRRM EIED E T,
CHIBICENDDIE, BT CIHRBOARZRR L. FALDBEAHZmlc UlcEBmZBAT L. —EDFRMAF
([CEZETOHRDHREFDE T, sFULIE WERHICBEVGDHEEEL,
- NEREENDRE(ICKDNEMBIEROBER L O IEHEICIE. DERORED LB EREFDHBENHD T,
ENDBGIF LR EFRED T T,
- B OEIRVDFFRIC DOV TCIF, MBFFIREFCCHERINS EZH:MHLET,

(BZEH) JT7/ROERER
BERDERRSENRERZ (2025978 16H~2026%F 1 B 1 6H) DR & (FX)

MRIEER(O+@) EREEERADEXRO ZTDHERDHEEO®
1.77% 1.48% 0.29%

SONSREEROER - BEICHD OfcERDIEER (RAICL T BARFER, FTERAFHRIBSOEMEEEES [FizkRE
F9 o) N RABROFIZEHE | CHREIEIROFEEAEMER (1 O=72D) ZR U CHRUCIRER () T,

MEZOMBADLES, WS —T7 NS OfcBRZESHET .

¥ _EECORIERM CEESNZDD T, INSDIEFHLETHEE THD. KRICELEUCEBRDEREFELEDE T,

HEFMICOTILUCIIEIDERREE (2R ZCEB<IEE 0.

\19



