B 7y bRARIAL R NOMURA
SE(ETiRHE

(RFHmREE)

ERREE
2026%3H14H

e

KEIEEIgHEEL-10F1 5T VIR
IJ7 >R (BRBNA\YZHD)
AR/ F2EREE

SEHIBSSE /Eoh /(83 /o > 5 W I REY

CBACERULTE AXBORTZ T2 (CHEFTPH<ITS0N,

AER. EREmEGIE (BH23FEEREE255) F1I3RORECEI<BRRERETT.

0 J7 > RICHY ZEmEmISIEE1SEKBIMICRET 5HMRAE (UT FERARRE] LLWWET,.) X
HH7EY BIRIAS MERBHDIR—LR—SJCHBBULTWVET, BH. T7 > ROKREEFTHIRDEX
([FFEKRERREB(CEHLTVET.

® 7> RORFGERM. J7 > ROBEEMERZF(CDNT(E. FEEDBREFTEEVEDEZS0,

07> ROBRDERETRSE | J7 > ROMEDRES SUEIRETISHE
BR7EY BYRIAD Mt !ﬁ‘l{; sEIRITHR R

B ERERIGIRESRES  BRMBER (£8) $3735
<B&a%>BFH7EY SIRIAD MEREHE

e HR— R 1L
0120-753104 =imm) S2a0Taom~Figsks

OR—LR—
https://www.nomura-am.co.jp/



BEmE
Jr7>RE ot
B« SEhNEY S, {j@ﬁ;& wEsE
BAHEE
Y iEid] ok a2 (2T I RE
o ErRER
BHEXD
J7>R& W&
SRR SRESERE wEiE | s BEAYT L
F12]
]
SRR zofbErE (&A) . o \
(RS bk Sk | o) Z oAt
. (fE% —m) 7 7
FoErRER 2]

GE) (TIL—LIN—TREEREERHE (1-10F) 1>FTv IR (AAYS - HR—X))

*BEXDICERHE LTS [BEAYS] (. WHTOABBURIICHITINYZORFEZILEH LU THDET,
L. BRSEHLIVBUHXDDERICDVNTIE. —MRHEIEAIREEFEHEDR—LR—= (https://www.toushin.or.jp/)
TZEIEITEY,

<EFx=HDIEHR>

BV AN : 1959412H1H

mEARE : 171180 (20265F1AXIRTE)

mEA T IINEETMEDOSIHTEEREE | 76J835142M (2025512830H1R7)

COEBRE(CKDITRIKEREBERHEL-10F1A 2TV IRT 72 R (BEBEAYZHD) OFECDL)
TlE FITETHDIFNT7Y bR AS MEESHE (RS (3. EREREBIESRSEDOMRE(CK
DEMIESEHEZ 202598 12H (CHARMBRERCIRE LU TE D, 2025F9813H(CEDHNHMNELT
HDFEY,

0 7> ROABICEHUTERREBZITRADBAICE, HEEANMREEANCHTDER (BI26FE
B51985) (CEDEHAICEREBORMZERVNCLET.

O I BSSEDME (IZRFARH(CHBVWTETEACEDEDRIEE SN TVET.

05 KERRE(CDOVWTRIRFGSAICTHE RV IITNIEEZIRTGTRHZB U TRV UET, 135, IR
Rt CAKRERREZICHFERNCBER. TOEZZBHETRHEL THKDICULTLESL,




) 7> ROBK - 15t

% J7>Fr0OEN

TIV—LIN=TRKEWEBERAE (1-106F) 1>TvIX (ANYZ - AR—=X) DEE(C
EH) I DIEMRZBIEU CERZITRNE T,

% J7> ROEE
TERENS

KR VE TOREESHHES KU LB IREEAAI S 2 REN R ERRETR E UF T,
% [RENREBRENR] & REREBEHAL- 106>y VAT - T 7> R ZBUTRET S, TERE
HHRENSEKTTY,

&S

CRENREERAEL-10F A>TV IRT7 R (BEBAYZHD) ] (G0 DEEEDER
2 [BHDECE] & [HF2EREE | DSBS TNET,

0K RILEZBETOREEIEHER LU LGB ETIISAEENRAETERE[TREL. TIL—A
IN—TKEREFERHE (1-10F) 1>FT VIR (ANYS - R—R) OFE(EFHITD
ISEREZBIE U CERZITRVET, 1D, KEEECEEBM(CIREIT DIHENHDET,

s DIV—LN\—TREREBERAE (1-10F) (>FTvIX (ANYS - AR—X) &> BFEFENIENS10FDK R
VB TIREBIRIHETIBD/TA -2 RZHEDTA 2TV IR (BEAY ZZITROIAR—ADA>FTYVIRX) TY,

&M, TRBEFCED TF LERDLSRERN TERNEENHDET.
1




1 - 558

migEOLA =

R I7 > ROWES REIROWE - 7

A 4

BER— N IAUAE
AEMEORE €

!

FTEIIT -
IR—bFIJ A UABE

!

NI A= AR

CHTRA TV IIPOKERNRDBEREZNE - DL, WRA T v IA0IEKEMROFEEEC. R
AlE LT, WRA DTV IRDEBRIGAICIRET D ECLD., EEBENBSVWEEZ SNDR— b
TAUAEBELUET,

cBBEINTEAR— R I AUACH U TIEBEDTZEITIR. JTRA T W I INADEENE(C DN THERR
ZITIRWE T, R— I AUADEENRE S ENDBEEVUINS O IAZTRVET,

*x FEEDRETOTXRE. SBREELRDBENSHDET.

BIEHDOEFEZF(CDOLTE

[Bloomberg®] BXUVTIL—L/\—TKEREBEIHE (1-105F) >F v R(E. Bloomberg Finance LPH LT, E
12TV IRDEEBETHDBloomberg Index Services LimitedZ(ZUsHETIEERE (UTF. #F¥LT [TIL—LA
IN=T]) OB—EXAIX—0THD. BRT7Y SRS A MR EHICKDIFEDCBRN TORERADIZH (CERFFHRSNT
WET, TIL—LIIN=TJEBERT7EY SRYRIAS MRS E(FRBELTH 5T, Flo. KEREEIZHEL- 10861 >
FTYIRTT7UR (BBAYSHD) ®BER., XiF. LEa1—. #EIIEDOTEGDEFA. TIL—LI=DIF. KEE
BEEHEL-10F1 2TV IRT7 R (BEBAYZHD) [CEETINNRDT—FE UL (FIBHROERFE. EHEME. =
FEIERE2MCDVWTHBRIEUEE A

O —T 72 RICHNT., WRA 2TV IADBE (LR (EF T DIREMRZRIEIC
&, BEFFMIEIFDT U/N\FT v TBEIELUBEFHESZ, KENICHEDHRET D
BEZRE UILHE ERKDER 2RI DENI(IREREFOREE I X UZ U SH
BT ANy ZENHOHNHEEHREN (CERT HBENHDET.

S NEHNERZEITR DI, HIBRE(EES (ETF) 2XRENOERT3HBEND0ET.

OEBHANEREE(CDWNTIE. RAIEUTRENYZICLIDABREH YR VDRRZR D
CEEBRELVET,

BEEm. TREBMEFICED TFLEDOXSMERN TERVNEENHDET,
2




J7 > ROEMW - t5t

07 REINT—TJ7REZBEBUTRETDZ I7IU—-TJ7 > RARTERUEY,

NE=T7> Rk ~

H-J72 R
— ,

i A
BRARE KEREEELE| gy, | K RVETO
e 1-10%F & EIgiLE
: ‘ 4 127YIR - HBiSEEE

s Em@ - SR g | L
fF2E|RERY HE

I EBIR
o pEae | FRADEEREEAGLEA. RAAOREE, BRHAERRLEEOFC
MREIS | o et AORERERA HEEMEOREERED20%NE LET,
MEREND | ssmam oREREnaCEHRERIETA.
SUNFATORB | 50U/ + TORBEAY SENCRELER A

BEEm. TREBMEFICED TFLEDOXSMERN TERVNEENHDET,

3




7> ROBM - 456

DEDF5E

1A EE

REIl. 8A18H (KEBDBEEFHREXRH) (CHEEITIENET.

DB, DEMREAOEEANT, ZEXSHMNRETDEDEL. RAIEULT, #F - B
HENRBFZHOLICHRZITRDCEZEARELFTT, ZIEL. BEMEKEEFICLD TR,
FTEREFNROERDZENDDET . 2B MRBAPEEMEAKESF(CKDOTE. D
ZRENKRELEHIBHENHDET.

ZE 3H 4H SH 6}% 7H SH QH 10}% 1 1H 1 ZH

IF2EREHE

REAl. BFABLVI2HDI8H (RERDBEEFRERER) (CHERZITRANET,
DECERAE. DEMNREADOEFEAN T, RAIEUTHF - BEEFNEFS JUREMEAKESE
ZREU CEESHMNRELE T,

1A 2R 3R 4A 58 6R 7R 8H 9R 108 11A 128

N—7 N—7

7 7

* BIESHOHIIC KD DEZITRDIENEEEHDE T, Fo. FERODEEDIANE LUZED
ZRACDWVWTRE, REETDEDT[EFHDFEE A



/4 N\

r/

 J7 > ROER - 45

P
/,

®NWME(CATIEER

o NfLE(E. FAITEDFRERFERD T 7> FOME
ENSINONFEITDT, DEESIANVEDOHERE
(FTDEERENRD T D L&D, BEMEANT

BIDBRELDFT,

0 U7 R FTEHRRCRELUCERANG (BREEFROEISFNES SJUTHISZSOTER) ZBX THR
EATIRDBENHDFE T, ULIEho T J7 > RODECEDKE NS UEHTEMRBICHITS T 7 > PORGEZE
LT DEDTIFHDFEEA.

ST BRI CERINEN B O TEHEICHNTE, HSRBRNGEZBX THRZITROEE. SHREHDR
HiER (FRIHPREH OEEMEA LN TFET D LICIRDFT,

XHWR(E. HEHEHCEDE, HEMRENSTILONET.
AEHFEAL (F. OREZREOR LS EERIFEOFMEE SORERONEREILONBAEETT.

FHEREHSEEMBEL LR UES AHREHNSEEMBEL T ELUEES
10,550
." ﬁ
fie
&
10,500 . 10,5004
. : 100/ r 10,400/
p2) 50/ 7 -
i 10,450 fia
500/ e o) 500F9 3t e
@+®) (% | 4501 asom | LB @+@) |( % &
B %E ! H %8 100/
fn - 420/ 420/ | §o
. | (@+@) (®+@) %
..... -
BIHBREH SHEPREH LHERRER BIERREH SHPREH LERRER
SECE Ay Y] e

O IXEEDERITA (BNMEUSGEEFZRA T DIREEBDEUSTA) DIRRICLOTIF. DEEEDO—EFL(
2. REN(CTAD—EMARUICIHE I DHENHDET . J7 > RIBARDERINRCELD., DEEEELD
HEEMEBDE ENOD NS D EIHZETEKR T,

DECETE SR OBEEMEBANIREE DERI A LFRADBS 2 (3R EEDERITA%Z LBl T35S

BEDRE | CENREOLENEBDBELRDET.
(BEAMB(CH T BRBUCONTIL, HilRdd [F4 - FERRE] 0 [T7> ROBEA - Bie] ZTBIRZE. )

TAINRS PESEEROEEMENIEEEOERTAZ FE> TOWRIBEICE. FEBEIBDDDEEDIEN TA
(FFRIDECE) | RS FIPES) SRDET.

S REEN TANRE FERIDEER) 2R T ima. NERERERCTOERTANSTAIRE (FRINEE) ZHERUIZEEN. ZDED

BEBDERITALRDET,
LR . :\é’lz‘ﬁ H
?xﬁﬁw*'lﬁﬁi s L BARCE (BRBE) " I TAIRES (HRINES)
B | T ALRES (BRISES) = 2 (FesmBR)
& sy || GFEEBD = i R
f i 2 4E 2 o 2 A fig
Bl & 2 i % & = i &
- = B | HRED B = Bs | oERED
rO = 2 | | BEEOERTA * = 2 | | BESOERTA
@D @D
(DERED—ENTAD—EHAVR U ITHBS T BBED—HI) (DREDRIN TAD—EHAVR LIS T BHED—HI)
$ER(CHET ZEEACEHROREA A —SETHD, 2TORRICOVTHBLEEOTRBEDETA. T, EEOHTEIORE

HERIC DV TRE, RIETDEDTEHDEE A




@ B2

W BAMZROEEIER

J7 > FOBREMEAT, EZITIEAD CUVDIBMEISEFDERE (CKDILE TS
FIN. INSOERICKBIEREINTHREHEDERICRELE . LIZMH>T.
7> RCHNT, EEEOEROEETRIFIESTNTNSEDTIIRLS, BH
D TEICKD., BEXZWD, HETEHNEDALCENSHDET, BH., &
SRR LEERDET,

B2 (DHES) (& MEEFACERAEOES ICKDMSINZESLET.

= IREI

BEAMERBVAT | o el B CREE TRV ETOT. CNSOREESFET.
J7 > RlE&. EEHEAEREEICDVT., RAIEUTABAYSICELNDA
BEBU X IDERERD - EEREAE LETH. BETHU I IEES(C

ABTEHUZY | PR TEBDFTEBDEL A

Frz. AZFSANY SHRBEDEF L DEWNGE., TOEFERHDD
AY SO MO BEed. BEMBOZHER /DT,

*x BEMEBADEHER (T LECRESNDEDT[EHDEEA.

& EDOMDOBES

¢ 7> ROBEEICEALTIE,. £REMEBIESEI7RD6DIMRE (WO T—U>H - AT) D
RAlEHsDEEA

0 U7 > RiE, KREBOFEHINFEE USRI CHRANBEEFLH T IDINENEUEISECEEBEEIHZICHNTH
BRIBNSZUBAEEC., —BNICHEAEEORIMEMET U, mERBANSEHF TS DMETESEITE/AR0)
X2, BEIENERSNTUEDSURINSNET, cNICkD., BEEMEACYA T ROEE R K(F I TJEEMED,
BEDORIAHFDZAF THRIEE LR B )R, BEREDOIZIAWHIELE S DEeEMESENHDET,

0 EEFME. MRIMEICLOTIE. Fe. FEDOHREENEELIHE(CE. REATH TR D IEERAN TE/)
BEaENHDET,

® J7 > RNEBM (THAANDEMEEEORITARCH LT, FIFAWLWDEEZREDZIAWEDAIEEEN D D FET,

O BN DIREE T 7 > RICHHBEEI(CdTz> TlE. EEIDEFSDEIESE (C KD WA REITICIRDAIEE
HNHDET,

0 U7 > ROEEMEEEWTRA 2T VIR, BERAFODERIICKLD, BR(C—HIDEDTEHDERA. F/E.
J7> ROBERRENTRA DTV IREDEBEHFE(FLELOBCEHXRILETDEDTIEHDEE A,

O IHEBMRETBIIT— T 7> RICBVNT, tHORE—T 7> ROBEZEHE(CHRDITEENEUEIBEREIC
(&, J7> ROBEMEBEICEEENFIIHENSEDET, e, RE—T 7> ROBEE (/L. IH—T7
> ROWBEEITRDIBEICE. BEIE U THRNYY — T 7> ROETME (CETMEBREZED ANTE Y,



B XD

ny
& VRV DEERFF

B TR T72RONTA X ROEESICER IR VDOEREZ YR VEREEDEZEERT
FIFTTTIE O THDET,

0/\TIA—X>RADER
EEFEDEFRMECDWVWT/\TOA -V RXICEDVWZERANRER (. FHl) ORERORE. E:ERZITAR
WE9d,
0 ERAYURUDEE
IREEFEDOERMEDERY X UZIEE. BIEL. TORRCED T ERASIMZDOMEESENDZRIESSEZT
XD EICKD. BYREBEZITRANET,
XmENE D R OEE(CDULT
mEE X OBHE(CEAT IMETTED. T7 /F@%HKEFUD/MKLEM?EUZU@:E Q'J/Utkt%é%ﬁﬁ?%t

EBIC, BREWICRDRIE - MR EZTRVWE T, URTEHEHEEDEZEESN, RENMY X OBEDE)
IREMEOHRRENE ) X OBERES(CDNTEELET.



B VU RIVDFEEMNLEE coria2m%~2026518% - A

s il

77 > ROFRBERH JUN R EBINEEEMBADHE

== R 7Y ROFHEER (GH) = DhiE iy EEEMEE( i)

(%)

I7 > RERRNBREED S A EDRETEROLER

BEAE (77> R) mEXE

(%)

BIME (HT7>R)

=IME O Fi9fE

25,000 100
20,000 80 80
15,000 60 60
10,000 — 40 40
5,000 20 20
0 s 0 0
W -20  -20
-40  -40
L ! ! -60  -60
20214628 20224E18 2023418 2024418 2025418 2026418 Ll BAK  BEENk FEEk BADE SRR FEEE

BAtR | SoEEN | FEENK | BAERS | SoEEE | FEEE

BAME (%) 47| 421 59.8 62.7 0.6 15.3 21.5

SIME (%)| ~19.1] A71] A58 2A97 A69 A6l A27

FE (%)| ~47] 17.1 23.9 152 A25 5.1 9.1

* DECEBREREEMEAR. HAfoskEEeBRELLEDE
HRUTEBEUEEDTY ., 2021F28K%10,000& U THEE

{ELTEDFET.

* FREEERE, 2021F2AMNS520265F 1A DSFERIDOEZARICH

I3 1FHDEERERRLIZEDTT,

I4F2[EREE
77> ROERMBBRE SUNREBIREEEHRDKS

== HT 7Y ROFRER (GH) = DhiE s EEMEE( i)

0

25,000 {08
20,000 80 80
15,000 60 60
10,000 — 40 40
5,000 20 20
0 T— 0 0
—“-H-U_LLL”J-””J_U.UJ.LI-"U"-LI-"' 0 0

-40  -40

L L L -60  -60

20214F28 2022418 2023%F18 2024418 2025418 2026418

* B COEEISANET 7> RORKEBHREF>BRDFE A,
* 2021 2AN 52026 F 1 B DSFRDEARICH 1T D 1ERDIE

SEERDOERAE - &/IME - FHEZFRRLIZEDTT.

FREB(CHISUEBBEFRRDFET,
* BT 7> READEEBREREMBDEERTY.

I7 > RERRNBREED S EDRETERODLER

BEAE (HT7>R)BEAE D&IME (HT7>2R)

=IME O Ti9fE

En2l

BAR StEER FEENR BAERE

SEEE FEEE

ﬂ“ BAK | StEErk | HEEK | BARE | SoEEE | FHEEE
BAE (%) 4.8 42.1 59.8 62.7 0.6 11583 21.5
=IME (%)| A 19.2] A 7.1 A 5.8 A 9.7 A 6.9 A 6.1 A 2.7
FiIE (%) A 4.7 17.1 23.9 15.2 A 2.5 5.1 9.1

* DEEBREREEMEAR. HAAOskEEBRELLEDE
HRUTERUEEDTY ., 20214F2H%K%10,000& U THEE

{ELTHEDFET.

* FREEERE, 2021F2AMNS52026F 1A DSFERDOEARICH

B 1IFRDEERERRLIZEDTT,

* B TCOEEISANET 7> ROREBMREF>BRDFTE A,
* 2021 2AN 52026 F 1 B DSFREDEARICH 1T D 1EFERDIE

SEERDOERAE - &/IME - EEERRLUIEEDTT,
FREB(CHISUEBBEFRRDET,
* BT 7> READEEBHREREMBDEERTY.

XDEEBINEREMEAL. HWIIRODEEE/RELCEDEH QAL THELTHED ., REOREMBAERIDHAENHDFET.
X&IJ 7> RF2026F1R9H(CTF U7« TERN BA 27 v O EANERBIEZZE L THDET,



| IEUXD

A

<HERWIREED S ADIEE>

OBAtk : RiE#kffiigss (TOPIX) (EEiAdr)

OFEE : MSCI-KOKUSAI#ESR (FRHAd . FIR—X)

OFFiEYK : MSCITY—>>0 - Y= v b - 12FT VIR (EEAHF, AR—X)

OBXEE : NOMURA-BPIE{E

OGRS : FTSEHRERBE1>FT v IR BR<BR AVSZRU - AX—=X)

OfEIEME : IPEILHY - H)IIAD N - ARUR - A>FTYVIR-IX—20 - I—wY - J0—-)Ub - T4 /N\=2T7+( R (AXR—X)

B ARNIIEE TS ADIEROEFIESF(CDLTE

ORGE#KAMIIEEL (TOPIX) (FRiAds) - - - EEEHAHTOPIX ([EREEMKMMIIEER (TOPIX) (EEZiAd)] EWWWET.) DIBEMERUSRIMKMIEER (TOPIX) (At
HiAFH) ([CHDIFEX(IEEE, %At I P XA (RSt 1 P XEAOBhESRE (UTF ] P X1 EVLWWET,) OINMAETSHD. BHROEE.
IBEBONE. FIFRERIKIMIEEE (TOPIX) (BLZiAd) (CRAT DI RTOER - J D) \DORUERE(TIEE (TOPIX) (BLHiAdr) (CADEEX(EE
BICEATIINTOERNEI PXABULET. I P X(E RIAKMIEER (TOPIX) (FRHiAd) DIBIMBEOEH N (ENRDRE, BEX (EHEFICHL,. &
FraVWFERA, AERE. ] P XICKDRM. RAXFIRFEENDIEOTIFRL, AEROFKE. WFERVRFGEEEE(CERITDVHRDEBECHL
TEI PXEFEEEEBVFEA.

OMSCI-KOKUSAIfESS (A, ANR—X), MSCIIY—>>0 - XY=y s - 12T v O (FREiAFH. HR—X) - - - MSCI-KOKUSATIEER (BiA
#H. ANR—=R), MSCITX—>70 - IX— v b - A>T VIR (BHAH. FANR—X) (&, MSCINHFEUIEET Y. BEISEICK I DE/FIE. PR
BIEZDM—)OWEFR EMSCICIBEUE T, EEMSCLE, EHEHMOABTEZEE T IIENBLUONREZEILTIIEFEBLTLET,

ONOMURA-BPIE(E - - - NOMURA-BPIEEDMMEIEIEL. A T4 21— v U— - UB—FRAVHILT 4 DIOKRSHICRBUET . D, it
J4F1—3vU— - UB—FROYILT 1 IR H(E. NOMURA-BPIEMEDIERM. T2, SHEE. BRAMAERIEITIEDOTEHRL.
NOMURA-BPIEEZ AW TITOND BT 7w hIYRTA > MEESHOBEEE). U-EXCEL—tIEEZELFERA.

OFTSEttREE>FT v IR BR<BEAR. AYZRU - HXR—=X) - - - FTSEfREG>FT v IR BR<EAR. AYSIR0 - AX—2X) (&, FTSE Fixed
Income LLCICKDEEZN, HREFEEDEBEOHRSINGEEZ ETIHORHEHREE CMNEFILIES 1> T v IXTY, AEBEIEFTSE Fixed Income
LLCOMIBAETH D 1BEICEAT DI N TDHEFIFFTSE Fixed Income LLCABULTWET,

OPEILAY - HI)IIAUK - ARVR - AT YVIR-IR—220 - =y - J0-)UL - T )= T 74 R (AXR=X): - - [IPEILA> - HIIA>
NROR - ADFTYVIOR-IR—D2D - X—TwY - JO-)UL - TA/\=2T7A4 R (AX—=X)] (ZZTF MBI £LUVFY) ([CDVWTZIIC
RHEINIZBRE BEOLANILESED. BUBNICREIT D LR, BRELVTOHMERETNDIEDOTH D, SREROTEREZR. AMSHDTED
NRRODA>TF7A=>3>, HWNSEHCEET ZASHOERDOMETERZRDDIEDTEHDELA. Fio. WEEIEOREB(CHITDIRETT7 RN
Az ENCHBEITDEDTELDEFRA. TTICEENDIHHIME. T—5. TOMDIERIEHNIEDEEZ SNEIH. JPMorgan Chase & Co. KU}
ZDF=t (UTF. IPM) N 2DREERIEREZRIITDIEDTEDDFHA. SFENDERIFEIHRAU(ICEBEEINDICENGDET ., BED/TA—
IO RIFRDOVES -2 FRETBEDTIESHDERA. AERCEENDRITAROESHMER(CDOVNT, IPMPZOREENO> Y - 23— MEAZESD
TR a>aEFoED., TEZEITOED. FEEIY—TY MA—TZTOEDTIENDD. Fe. BITHRDEIZA. TL—IA K- I—->1>
S—. PRIAYT—, FREEEICBRO>TLIA8EHESHDET,

KEDI.P. Morgan Securities LLC (ZZTl& MPMSLLC] EFUET) (MHBHR Y —1) (. 183ICET 355, SR@mREEEE (CoTE [
O5F 0 K] EFUET) ([CDOVTOEE., REFLFRFBREZITVERTA. EHFRVEEREREM,. ROEFICTOF T MADEEDHE(C DT,
EeERMHIE CHITDIREMSTIRREES S EIRVETNEEN &I IHEEBDAIEICDVNT, BER P —(F—tIDORAFEZIFRE. HOHMmESE
FEEFRBEITRDIEDTEHDERA. ERART—ETOF T MIDVWTOEE., Y—0F0>0. Mo—F 4 2P (CHATIEHXREENSTEE
WEBA. BRHMERATEREEZISNDIBERICK D TEESNTNEITN . ZOTEMEEREE. FBRTHM I DIBERICDOVWTRIE T DEDTIED
DEBA. BEIFEBHAR Y —NREITIHMETHD. TOMEELIINTEHRIR Y—(CIRBLETD,

JPMSLLC(ENASD, NYSE, SIPCOOEETY ., JPMorgan(d]P Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC.. F/z(XZDEMRESHHIIEE
RITEBZTORICERT T,

(PR : RS EFATESIAFAR,. FTSE Fixed Income LLC )



=

N

B (20261 H308K1T)

W BAE(HER - PEEEDHR @x.

RIER)

& DEDHEBE

| ——EEEE (HE. 15OBE0) () we SEEAERE (G8) |

(1B0O%ED. RHED)

[§e 3= B inkit] §e23= P fitkil]
12,900 ey 2026418 10 M
10,000 s " —— 2,000 20255128 10 H
20254118 10 M
7,500
20254108 10 M
5,000
2025498 10 M
2300 B 14FRIRE 120 M
0 SBTEFRRAST 1,000 M
201748H 201948H 202148H 202348H 202548H
I 2[EREHE I 2[EREHE
(M)
12,500 2025128 0 M
10,000 2025468 0 M
20244128 0 M
7,500
2024468 0 M
5,000
20234128 0 M
2,500 SYERRET 40 M
0
201748H 201948H 202148H 20234%8AH 20254%8H
N N
W FEREEDIRR
EEMNRRABIIRELER (A7)
BBILE (%)
ez 8470 L BRANEE | A2oREH
1 GOLDMAN SACHS GROUP INC HES 0.3 0.3
2 BANK OF AMERICA CORP HES 0.2 0.2
3 PNC FINANCIAL SERVICES HES 0.2 0.2
4 ORACLE CORP HES 0.2 0.2
5 GOLDMAN SACHS GROUP INC HES 0.2 0.2
6 US BANCORP HES 0.2 0.2
7 BANK OF AMERICA CORP HiES 0.2 0.2
8 NATIONAL AUSTRALIA BK/NY HiES 0.2 0.2
9 CITIBANK NA HiESs 0.2 0.2
10 MORGAN STANLEY PVT BANK &S 0.2 0.2
B FRIINEROHERE o
[fez9=Badintit] IE2[EREHE
(%) (%)
10 10
5
0
-5
-10
-15
-20

20174F 20184F 20194F 20204 20214F 20224 20234F 20244F 20254 20264

- J7 2 ROFRINGR SRS IMDEEZBIRE U TEH.
- 20174 (35RTEH (201748H18H) MSHFERF TOHUNGEER,
- 20265 (FFHIN SIEMAREFREER T TDINGEER,

20174F 20184 20194F 20204 20214F 20224 20234F 20244F 20254 20264

0 U7 > RDERRME(IH K FTHREDERBETH D, FROEAMRZHRIDEDTEHDEEA. 0 T7 > FOERIRRE. &,
EARR—LR—ZTHRRLUTVRIEENHDEY. 8IS TDHEIDERD FT 7> RS LICERDBENSHDEIT. e&ZFT 7R
(F2026F1H9B(CT7 U5« TERMNSA 257 v I XERANERMIEZERELTHDFET .

10




EGE

A Y
B BEHIAHATE
1FOM F1O8A (M9)eA1O=1M) Fi=E1AMAL E1MEER
i A B vk (BAO—X(CF. DRELETWMB—MHI—RE, DESHEIREENDIEEHITNELE
BO—-XhHDFET., FEEl, BARCEAI-XOZEEEFTETEEA.)
- P\ i - BE A BAH DR E 2 H R % (%S
i (D7> ROBEEMBEFI A OB D TERRLUTVWET,)
BRI, B AN SRE =) “ (2. BEIAFORESLCH =
P X & 2 J?\ |, BAERAENSEE U TOEEHEFETIC. PHAFDRESHCHEIIN RS
B A (C B UL T BRFEEH(CEDTIE. —EBDT 7> ROFDSEURNERBIEAENHBNET .
1 s =2 Ziva 1OEAI R (G 1 H AT
# & il %8 | MSHIAROBEEHOEEMEEN SISEMEBREE = US|\ \ /8
B & 3" £ | RE. BEHEAAHNSEEUTOEZAENS. SHAFDIRGERHTETIANLET.
REI, F#%3E300FETIC. BRESUNIZG TN ZELHDOSHAFDELET .
BB A % t) B R (ARFEAHICED TIF LR ERRBIEEN D DET, F L FIRESTICHSHLNEDHEL
ZE0\,)
2025498 138AH 52026F9811HET
f A EH
B DA * FIAHARS (&, _ESRHARSE TRICAMIIS B ERIRH T3 T L ICK> TEHENET.
3 & il PR | AOHSI(C(3EIRERITRBANHDET,
2 A4 v F > | ZRAVFIIOBERNEHDEEA.
IRt DEZATH> TH. FAANADBVWIEAHOZREZAN,. Faionsnm
B A A @ H DRERICZYTIHRAICIE. R, BA, BEOKXBHEAHFNTETEEA.
- Za—3—J5ESEGEIFR « a1 —3I—U08RT - O> R OSRIT
. SREREEIFIZCHITRBBIDELSE, TOMPCOEBRVEENGD S =E. BAL
i} . A A4S
f)\i %ﬁvﬁagféjﬁ BMEDEHHEAFDOSHEHPIETBE. BLUBRICSMIEA, BEDEHEAHD
! S EESE T S ENBDET,
= B HA ] 2030%6H18HZET (2017488 18HE)
o » - | BIT7URECOE. BHEOHNIEBEOZTES LHEEZ (L. BELLRBIBENHDE
o +r 18 1= =
2 - B - BASRE  :FHAl. 88188 (KEBOBEAERE%A)
’ -2 EIRER : BEEl, BEABLUI2BDI8H (KEADLEAFREER)
Iy 2 4 A - BANER F12EIORER(CHEETRVEY. (FIRE0kE
- 2 EIRER  EIEIDRERF (CHEREITRVEY . (FEIREnEE
S 5 & O R E % &IJ7>RICDE. 19kM
N & | [RAI. https://www.nomura-am.co.jp/I[CEBFAEEBHLET .
. & = | 6A. 12BDT7 > RORER, EEMCIHERRSEZFERL. AINTVIZREC
g2 B % = B TUET

11




 Fe - FERIE

B b BRRIREESE S U TEIRDNE T,

Bo MR OBERAEH D EE A

NEHRIREETEBEE L. —EOBHERE UEIBE(CNISA (W EEIREIEERHIE)

G 3] 1% ODBRAMKRERDET,

T7 > Rl NISAORKRTIEHDEH A

* FER(F2026F 1 AFKIBEDIBRICE DK BEDTIDT, FENRESNTZHBEEC(E.
ABHEENDHEaNHDET,

XEBEA. BEOEDBFAHFDERSCEA, BRUDBREDHIIRWEFICDWT, IRFESHICKID TR EREERDBES
NHDFET., FULFIRFGESHCHBEBOEHEZE,

nIJ7ROER - Bk

KREENEENICEEISER

) HOELA
E = * Il\\ . . _ .
BARFER | m et a8 nsBansnEd, B < GREAHCAMNOEDE < EE,)
e BRSO, EEMEEIC0.1%DRER L CEEEZIOSE0 (CRELT. BET3OKCHLT

ST E SRR

CEEWEEEET,

HEENMMETIE CRIEN (CBIE I 28 H

SFEIREIODHZEL. BADT 7> ROMEEMREE(CETHRIMEZ R TEIEBEELETD,

JT7 > ROEFTHRIMNE. BLstESN, J7> ROBEMEBEICKMEINE T, LS. FtEHRE
FEEFETOEE T 7> RSZIVONET,

{EFERANR DD (X TFEDED ELET,

(E5EaRm=E £0.605% (BiK£E0.55%)
= |77 ROBAERNCHSHE.
— e & i = SANVDL I £0.26%
EREEER + | SEEETZ DR, e
({S5TLREM) s [T S MROE NS
S B AR DIBIRIRAE,
B | = | EEREESRBEEORM, 0,26
B9 | 2| OBNTOI7> ROSE e
e BLUSHFHES
TR | o
F | I7CROMEORE - I8, £0.03%
?i ERASHN SDIERDETE :

ZOMDER - FERELT, UTOEREN D 7> RSZIONET. CNSOBREFL. &
FRIRREFCLDEFTZIEDTHD. FBRICHE, LREFERRIDIIENTETEA.
TDMDER - - HHABMEESSFDTEDRICHEE T DcERTFHH

FHR - NEREEDREL(CEY DEM
- BEEAFCGAS T 72 ROEEICHRIER
- J7 > RICEET BT &

12



—

FHRIZ

O TiE(IRICEHDEFHACEATINE T,

O LITDOR(F. EANIKEEDRREINEDHRETH D, BRHEFCIDRRDIBENSHDTT,

B HA JE|S] e
SRS FRiSH:. EEUFRIATEH | BCHPFEE U TR
) RO EBHEL(C3F L T20.315%
e (F#) BV FRiS#t. EENFRIFTER | BEESE U THERMR
EREins RO AF e (FRH) BRMEERBOER (GBEEZR) (CXL7T20.315%

* FER(F2026F 1 AKRBIEDEDTI DT, BEENWNESNIEHEE(C (L. HEENEFINDIHENSGDET,
* SANEREEADIRE (K DINEFREBEBROBA SR EHEIC(E. DEFOREN LEEEERBBENBDET,
K EADBEF LR EFERDET,

* BB DEIRODFHBIC DWT(E. BBEAREFICCHRINDIZEEDEDOUET,

(BE15H) JT7 > FOMBEER

(834 - 9%)
wEEE ©J7> ROEM 077> R0z %g;géégﬁ 0“) %ﬁ‘g;gé;}% L';
(D+Q+3+@) | BEEROLE | OMEROL, s e
BHADHEE 1.97 1.40 0.00 — 0.57
F2ORER 1.97 1.40 0.00 — 0.57

(2025£6H19H~2025%12H18H)

* IREROBH (CHIED> TR EREIRDER - BE(CH D> ZEBROHE (RAIELT. SEFHR. TERFTFHR
ROBMEEZSEGIHRZR <. HEREONMNDEDIHEREZZD.) ZI/EMRMPOTIZHHEOEIC/ERIR DT
BAEMER (10H72D) 2RO THRLUTVET.

* J7 2 ROBREZNERKBEE (CELH L TVD1HOHTZ D DERBMIICEWTRVWERHBACLDEHRULIZEDTT,

x J7 > ROBAG. RAIELT, BEFHEE. TEZXFHERS JOBMIESEGIHzE2HEFEA.

*IREFRIT 7 > POERE. REFET 7> FORREBECEDEEHUZEDTY,

* ZERE, FRBEUZMETT,

*IRBFXIT 7 REF T7 2 RIMMEAANTVSIREETISE (WT—-DJ7> RZER<.) TY.

xJ7 2 ROBRER. YUY—J7> MO RERZSEH. REXRIT 7> RS> ZBRZEHFEA.

x* J7 > ROTOMERIC(E. BEEEAFICINS I7 > ROBEECHFRIEBERNEENET.

x J7 > ROBREKESLRT 7> ROBRZ. 5t LSNIZHBNRIDIBENHDET,

*IREFTRT 7 > POMBEMRTREF CL O TR REFXT 7> FOERERERMSINOLEENEEDHENHDHRT,

*IREFT 7 > FOEREERERLSMNC (G, BEDEREANCEDIAFIBNEENTT,

* BRI 7> ROBRE. IMTERBREEFREFRICHNT, ZASHNMHD SBERZE LR LTNET,

*x FECORRRMTERUZEDNDTY ., CDfesh. CNSDERFSHKETTESETHD. RRICHREUZEBRDIEREFR
RDEY,

* RATOFHER(CDEFELTCE. FFRXRHR—LR—DCHEHH U TV ITERBEE BTSN,

KE&T 7> RF2026F1H9H (CERMBEE DR E (CR I DIREFEFENMDEEZITIED TLWBTEH. HIHREEEAAIDIE
HwEKHLTHEDFT,

13



@, S ENIEOERE A

® J 7> RDBAFNC DT
CREFEEEISHEL-10F1 > TV IRT7 R (BEBAYZHD) BADEE] = [REKREERE
HEL-10FEA>FTVIRF ANvZHh 8] REKEEEHEL-10F1>FTvIORXT7 R
(BBNY>HD) F2EREE | 7= [KEKEEIEHEL-10F1>FTVIRXF NvZHD F2]
EWDIBZENSBDFET,

Fie. BT 72 REBIULT IKEREBIEMHEL-10F1>TvIRT7 R (BEBEANYZHD) ]
Field REREERHEL- 10651 >FT v IRT7 Rl EVWDSBENRHDFT,

14



