BN 7y RIAUE NOMURA

FA A EESA Ty IR

Ad—X
(“ﬁﬂxﬁ H:IZI *r‘m‘)

[EEEEEEFEHH% (E'Eﬁﬁama%%)]

BEAE EHEH
HEE. BANE RANREE e RE BENE  BE AR "%
EmE i (pmoms) TeAM BENRAE  gp Tum g sy 157992

20

IOMRAE  iom go-wn - py  FTSERREMR

EME  Hs 5% 175" 9938 (?’“éﬁ;ﬂﬁ# e ey U7 9HR
BA-2))

* BERAICHREL TSI ABAYD I HTOAEBIRVICHTEIANVCOEEERHLTEYET,
IR BARMESLIVUEERSOERICDOVNTIE, — B EZEAREERHEDOHR—LR— (https://www.toushin.orjp/) TTETEITET

<EHe#> BH7EYIIRIVXVMEREH] (D7 o F0BEROERETESE]

BEREAREIEEERES HRMERE (£%)$3738 WHRIFEAH 1959F 12818

BEARE 1TEM (20248 AKIRAE) MERTIREEAMEDSMEEIRLE: 63JK0678{EM (202457831 BIRTE)
<ziEsu> BHERRITHEINEH D7 rosE0RESLUEELTHIE]

CFEACELTR.AZOABEZTAICEHREALLEL,

AET. ERELEEE (BBM23EEREFE2E) F13EOREICEICBHRRETY,
CHOEHBREICKIVTESIHEMNEESEAVTYIA AD—X (HHAEBE—EOEMIT) DEEICDONTIE, FIT
ETHABFHT7 IR AV MRS (RS E. ERBERIELEEEOREICLYAMIENELEE
#2024 4R 128 ICAARMBRRICIZELTEY. 2024F4513BICZDMANELTEYET,

@77 RT3 B mIELEEISREIBICREIIERAE (UTIEKRBA/REIEVWVET,) IE
BR7EyP IR IA MR EHDF—LR=DICBBLTVET  UE. 77V FDREEZHNFNDEX
FFERBB/EEZIEHLTLET,

@77 RDABRICEALTERLBEREZITHIBAICIE. REEEIRVIREEANICET 5% 13 (BM26EE
BE1988) [CEDEERIZRBREDERERERELET,

o;cxﬁ{;fo)ﬂ:rr*(;tﬁ'f%m BVWTEREICEIETHHEEINTLET,

FREBREICODWVWTIEERFGESHICTHE RNV -EINIELZERFGFESHZBE TR AWV LET, B8,
,ﬂlii HICERBBREZFCERINBEIE. ZOEEXFZHE TRH L THIESIZL TR,
@ U7 RDERFGERM., IJ7VFOEEMEEZEICDONVTIE., FEEOBREFTHRBILEHLELESLY,

HH7EyhvRUA MRS

‘) *HF—REL Tk 0120-753104 u T e
( <Z{+}0F[E>E RKEH DT FIOMF ~ T £ 58F https://www.nomura-am.co.jp/




77FKOB® -5

77NOB®

FTISEHRERAVTYIXBRCBR, ANy -AR—X) DEEIEE T HIRERREBIEL TERZTR
WEY,

778056
BEEHRER
NEOAHBEEEREM L TERERNE ELET,

KIEEMGIERERRIER, NEBESFHBEAVDEIS —DI7 R IZBLTRET S, TELAREMREVVDEKRTY . BH. I —J70F
ITRAT. Y —TI7 FORRERITER T HRERREBELCERETRS LISRERFTRIS ETHICRETIHEEAHYFET.

WiREF &

ONEDAHELZEEMNGTEERERNREL. FTSEHABRATYIXERCAAR ANV -HAR—X)
DEEEHTHREMREBHRLTEREZTLEVEY,

BEETO+EZAN

HRALTIIRT—50 IR ERE BENRORE - ST

v
BiER—rI4+) 7
LREFEDEE

v

SEEHIT
R—h A A HEE

7

INTA—TU AT —_—

HRAVT VI RAPRERRDIERENE - SITL. ARV T VIR OB EMRORFHEEEC, [REI
;:%L%Csfﬁ'f:/?‘y?Zd)’fﬁﬁﬁrﬁ#ﬁl:?ﬁiﬁ?’é:&(:éﬂ) CEFENENEEZONSR—ITF UL E
L/ o
RBEINAR—bTHUFITH L TERER A EITEN RRA T VI XNOEE IS DN THEERR
TEVWET . K= IHUF DEBABELHSNSEE [EVNFVRETRVETS,

* PRROBRETOERE, SREBLLDEANHYET,

BRI OEEEZICOLTE
FTSEHRERZE A>TV IR (BER, HAYD -HAR—X) L, FTSE Fixed Income LLCIZ&KYEESN TS ESHAVTYY
ATY, FTSE Fixed Income LLCIE, KT7URDRRUH—TEF LK, RT7URD#EE, BRFEHAHWNIERTREEZITOTH
UERA DIV TYIRDT—RIE, ERIZEDOHF B HIELTHY., FTSE Fixed Income LLCIE, BT —2DIEFEMES
JUREHERIAES . FT—20BRE. RBFLILEEIIDERALEFZAEVERA, SOOIV TYIRIZHT HEHE
HEZEDMMEBEZF Dt —Y) DR [XFTSE Fixed Income LLCIZIRBLEY .

OFTSEEHFEB/IUTYIRXBRCAR ANV -AR—R) DEEICHEMNIES T IR ERREEIET
=& BHEVEEIFDTINTAITMEIELVABFHIE 2. REMWICKREDOHRETIEEEZR
BLIEGEERAKOBREZREIOIEMNTLELHBREFOXHIRAIERLLIEMNT. AU HS
DFALEHEREMIERT HEELHYET .

HEE£PM. TRHRAFICLOTFEERDLITERNTEGNEENHYFET .




OEZHMANEREEIIOVTIE, RAELTHBAYDETLEVET,

@7 URIIIY—T7 R EBLTIRET 5773 — 7R AKX TERLEY,

NE=T7UE TH—T7UR
‘ FraEES
FiAdE AVTYIR % - AED
Ad—R
PERE-EES i IR 2 Jpmyes
BaE 8 (BAHEE—IF e INFEHE

A EE@ ()

MIP—T7URIZRA T ETFICEERETIEBEIHYET,

W 432 & PR
ptpaasa  HANOEERARGENEL A RAOREZERLFEERLILOS
g WE LR BRORENA HERHEORAEREDOSHNLLET .
NP AHRAE~ORERENAICHRER A,

TINTAIDHRA  TINTAITORARFRANYCEHBICRELER A

W5 EE DR &

FAl.8R17TE (KEXBDZEEFEFERXER) ICHRETLEVEYS,
DEEHEIL. PEMREDCHEANT, M F EIFNEFOKERVELEMBKEFZHELTERS
HARELES,

18|28 )38 ) 48|58 |6a )78 | 8A | 98 |10B])118) 128

(AR (BE) (AR) (AR (AR) (AR) (AR) (AR) [(4R) (AR) (AE) (AE)
(3 (3 (3 (3 (3 (3 (3 (3 (3 (3 (3 (3

* RESHOHIEICKY D EBETEOLLEWVGEELHYET . F-. FROPBEEDIILWNE LIV ZDEEE
[2DWTRE, REETHEDTIEHYFEE A,

HEE£PM. TRHRAFICLOTFEERDLITERNTEGNEENHYFET .




®DEREICHATIERR
e NEE(E. BHEONELEEFRED I7> ROME

ENSTINONEIOT. PRETIVEDHEE | ) @
BEONEEI D THC LD, BEEENT | JroRomEE

BIDBRELRDET, _

0 U7 RIF FSTEHEPCHREUCERANG (BREERERORIFNGZS JUTHARZSVTER) ZBI THE
EITRDHBENHDET. UIEh > T J7 > RODEEDKE NS U BHIIBICHITD T 7 > RDIRGERZ
RETDIEDTEHDEIEA.

- STEHIRIRCERNGE NG O EHBE(CHNTE., SHERNBZBA CHRZITRAOITHEE. SHRERDE
EMERSHIHPREADREEMBAELENTTEI D LICIRDTT,

XDEE(E. DEAHCEDIE. DEMKRENSIONET,
DEEMREAL (F. OREIEFREROEIFNGORERFROMID SO TERONA EMELEONEHARETT .

BIREREH SEEMBAN LR LIS AIRREH SEEMEBANTELEZS
10,550/
| e || 2
10,500/ -~ . R | - 10,5003
( a | 10,4509 ( 5y 104900 4
500/ O (ITIIRTN AR ! ) 500/ E‘E EE%# i
©@+@) [ E [“acom 2 ooy ¢ [ | X
3 | (3+@) 450M ke % |20 @
= & @+@) |[& = & 100
| — w ) e 10,3008
fi fi “.. | 420m 420m |\ &
& .| (@+@) @+@) | 3
’ 5
&
\ \
HigRRED LEPRE HEBREE HIEBRE R LHBRE R HEBRER
S3BEAT 3% 3R] 3ELi%

O IREEDMERI TR (ENMEUREETZRET DIREEFDORUSTA) DIKRICKD TIE, DECERADO I
2N RENCTAD—EHARUICIBE I DIEENHDERT . T7 > RBABRDERINRICED, DEEEELD
BEEMEADE ENDA NS D EIZEERKRTY,

DECETE SR OEEMEANIREE DER A L FRADBE F 2 (3 EEDMERTAZ B> TL\315E

BEDRE | (CENREOSENEBDTMELRDET.
(BBARE(CH I BRBUCOVTIE. BRD [F4 - FENE] 0 [T7> ROBA - Bid) 2TBWIREE. )

TTARILRE DEEESROBEEMEANMYEEDERTAZ FED TLBIHBAEICE. TRIBEDDDECEDERN TR
HFRIDEE) | #Ee BRHES) LRDET.

S EEN TALRE FRINESR) ZRITHO LHa. NEREFRLERCTOERITTANSTAILRE RINTEEE) ZIERUEEN. 20RO
KEEDERTARERDFET,

7 TALRS (HRINESE) & 2 (3E22HR)
e % [E=T0) = == o
18 & D S fig 2 Z S i
Bl & = i & 18 = i &
x5 = W | -OEED 2 = BE | oymso
% 2 | | HEEoERTA x @ 2 | | mazopITs
@D @D
(DEEO—EHNTAO—EFAVELICAELS T BB S0 —MH) (DEEDRENTAD—EAVRUICHLS T B S0 —HI)
SRS CHT ZEESCEHOHEA A—SHTHD. 2TORRCOVNTHRALEEDTRBDELRA. Flo. EROHTESLEOEE

ERCDVTRIE, REETDEDTEHDEE A

_3_



B 5027
EEHROEHEE

7 OEEMEIE. REZTEO TV S AMAFFOEDSICIIZEERITE
I CNoDERICLIBRIITATREEVERICIRELET,

Lo T I7URIZENT REZDERDREXTE IRASNATVBEDTIIES,
EEMBOTEICL) /KRN BEXELVENAEIENHNET  LHIREEEE
BRI EEREVET,

B MELH B (QNHES & THRFCEREOLHI Y MHEALELE
JR% ¥, 7 RERENI- BT RAEAEVES DT, ChEOESE
eSS

BEEHIRY TJ7 R REBMANBEZEECOVT, RAIELTABAYDICK
WABEEIRAVDERER S EEZRERELTIN. HBBEEHIRIE
TEICHRTEDDLITTEHBYFE A T-. AEFANYORRER
DEFIVENGS . EDEMERLTDANYDIAXMIDNE=0,
EEMBOEHERELGYFET,

* ZEMBODEHERT LEICRESNDELDTREHYFE A,

ZOMOBER

®I77URDEEEIZEALTIX.,. EREMIGIEFEITEDDIRTE (WLWhpD9—1)0T A7) DiE
BlEIHYEEA,

@7 RIE. KEDBRMMNEE LGN CRNESEF U TCTIVRENEL IS S OIS IcE LT
BENAAELESASIC. —BHICHASEDORSMENMETL, SESNSHE TEAMET]EITELI RS,
BEIENBLONTLESYRIMNBHYET, ShickY . REMEBBICTAF ROEEERIFTAEEMED. BEDBHAH
DAL LD AREN . SRS DTILVIBIET ZAEEEAHYET .

OELFA. TRBAZICE->TIE. T, FEOHEEENRELIBSICIE. BEHHITR-BANTELNES
NHYET,

@7 RHAEBEMITHEAANDIEMIELEDRITRIZENT, FIILNOEEEOZHLOAEEAREEABYET .,

OH M EADRELETI7URIZANDIEIZHT=oTlL. BEIOBFEH DEEZICKYZYNTBITICAED AR
NHYET,

@7 RDREEMEBERRALTvIRT. ERENERICEY., B2 —HT 2D TIEHYEL A, £1=. T7RKD
BERBEAHRALTYIREDETE-F LEAZEERITT2EDTIEHYEE A

OB ENEETETHF—T7URIZBNT MDRE—TJ7 RN B LB E IS B ENE LB SR EITIE. T7
UROEEMECEEERIFTIHBANHYET,



)X O E IRk Hl
RASHTIE. I7V0RDNTA—T U ADEBEFLIVERVRAIDEEZ)RVEEREBENDZEREHRITTITLLTH
Uxd,
QONNTA—TUADNESE
BEERDERMEITOVNTNATA—IURICEDWN-EHMLEE (9. M) OFERDOHE. BEFTHEVLE
ERR
OERIRIDERE
BREETOERAMEDERIRIZRE. BEBL. TORKRICE ST ERSMAZOMEERE~DREEEEITH
STEICKY., BEYIREBETRNET,
HKREEYRIEEIZDINT
REME)RVEBICEATHREEZEND. Z7VFDHEABEEDORBMIRIDE=FIVIREEERT HEEBIC,
REBXMICRORE RIGELXZTEVWET  VRVEBBEEDZESN. RBMIRVEBOEYLZEROHER
PREEIRIVEBREB(ICOVTERLET.



YA DEER LR (2019E9A K ~2024E8AK: AiR)

(77/FOERBEEES IV EREBREEEMBOKE) (77 RERBRMEEEIFAEDEEEDLILE)

==Yy ROGMPTER (G#) = HESEREEEMEA(ZH) EEAE (L4772 R) BRAE OSME (HT7>R) D 8IME O F9E
25,000 (f/(o)%) 1(8/5)
20,000 80 80
15,000 60 60
10,000 ———— 40 40
5,000 20 20
0 ,”””””””””“",__,_u_,__ 0 0
-20 -20
-40 -40
L L L L - 60 -60
2019498 20204E88 2021488 2022488 202348F 2024488 Lyyh  BAtk  SGEEN FEEE BADE SEEE HEEE
BA | SoEEk | HEEE | BAEE | SoEEE | HHEEE
=AME (%) 8.8 42.1 59.8 62.7 4.4 15.3 21.5
B/IME (%)| A 16.5| A 104 A 12.4| A 194 AN 5.5 AN 6.1 A 8.8
SEEME (%) A 3.0 13.7 20.4 10.7 N 1.4 5.1 6.7
* NESHREEEMEABIL. REFTONREEZERELIZLDEA * ETDEEISANLYTI7URDFRERNREEIRYEL AL
BLTHELELDTY, 2019498 K%10,000&£ L THE#IEL TS * 201959 A M 5202458 A DSERD B ARIZHTH 1 ERDiE
YEY, FEEORKE-R/IME- FHEEZRRLIZLDTT,
* FERAETE R (L, 20194E9 A M 5202448 A MSER D& AXRIZHIT * RERAICRISLI-RBELIEFELGYET,
DIFRDBERERTLIZLOTT . * MTPURENREBREREMBOMEETT,
KOELBERERLEMAIT. BEINDONESEFRELLIDEALELTHELTEY., EROREMABALELLIBANHYET,

<HRRWLBEEISADIRH>

O B A% : BALHMEH (TOPIX) (AL Z3AF)

O S E#k : MSCI-KOKUSAI$E £k (B 243A . AR—X)

O#FBEEM:MSCITY—IU T - I—Tyb AV TYIR(BEEHAH, AR—X)

O BAEE :NOMURA-BPIE &

O%#EEE FTSEHAREB A TYIRABRCAR, AYTPHEL-AR—X)

OHBEBE PEILAY -HANAMRUR AV TYIR—II—D0 7 - —ry Y- A=) TAN—=T7AR (AR—X)

BRRMGEEISADERDOEFEZCOLTE

OREEAMEHEH (TOPIX) (FE LA ) - - - B H3A A TOPIX (MR EEHRAE a3k (TOPIX) (FRHiAH) JEWVLNVET , ) DIEHIE R R AEMEAE1E 4 (TOPIX) (Eg 2452
) ITHRBDEEXIIEZ (L. AR HIPXEA R EHRRTIPXEHOBEESH UATIIPXIEVLWET, ) DM ETHY . EHROEE. s BN
. FIRLE RAMMIBE (TOPIX) (BR25AH) IZB T 523 RTOMEF - /1Y RUR K53k (TOPIX) (B 41AH) TR AEZEXILEZICET ST
NTOEFEIPXDFLEY , JPXIE, ALK IES (TOPIX) (FRL4iAH) DIEHIEDHEE X ITARDRB . BEX(EHEFICKHL, EEEEVFERA K
;ﬁﬁ:!;t‘ IPXIZK YR, REXIERFINDLDTIIAL ABEROERTE . RERVRFEREZTBCSERT 2L NEBFICHLTHIPXIEEEZEAL

HA,

OMSCI-KOKUSABE S (R4 3A A, AR—R)  MSCIZY—U 25 - T—HIb AU TYIR (BB LAH . FAN—X) « - -MSCI-KOKUSAIFE £ (B2 452 A, AR—
R) MSCIZR—U U5 = Ih AT YO R (BLHAH, AR—R) (&, MSCINBRF L1 TT . BHIERICR T 2EEIE. MM BEZTD—YIDE
FIIMSCIZIZBLET . £-MSCIIE. RIEBDANBEEE T HENB IV AREFLLTIEFNEELTVET,

ONOMURA-BPIE/{& - *NOMURA-BPIEME D&M EHE L. B I4Ta— v )— VS —FRAVHILTAVIBRRAEHITRRBLET . 8. BRI«
Ta—v)—-UB—FAVYIIL T TR L. NOMURA-BPIEE D IEFEME . SE2 4. 581 . ARAMZRIT 51D TIE%4<. NOMURA-BPIE
BERVWTITHONEBR TR DAV MR EH O EEESH . y—ERICEAL—YEEZAVER A,

OFTSEHREBAUTYIRBRKAR, AYDLEL-FAR—R) - -FTSEREF A TV IR (BREA R, Ay DL FAA—2X) (&, FTSE Fixed Income LLCIZ
FYBESh HRFEEODEFEOREINEELEETISOBMARETMEFYLLES AL TYIRTT  EIEHILFTSE Fixed Income LLCOAN#9EA
THY. FERIZBET 2T R TOHEFIIIFTSE Fixed Income LLCABLTWVET,

OPELFU - HNAVMRUR AV TYIR—II—TU 5 =79V - J A=) TAN—ST7A R (AR—=R) = - TIPEJLAY - HINAU SRR A
TFYIR—IR—SU5 =9 B—N )L TAN—=2T7AR (AR—R) J(CTTIEMHEHIELVETD) DV TITITRHESNERIT. ERHOLA
LEED ABLZNICRET HL4L BRELTOAMERSNDELDOTHY . EMEROFTELHFE. ASHDFTED ARGV T7A—ay  HMEiE
HICEHET BALHDOESDMECEREZRDILDTLHYFER A, T REBBOBRECEBTIRHATENAREZZNICHET LD TEHYFEE A,
ZIITEFENDTIGME . T—5. TOMDFERIIHENZLDEEZ DNFET A, JPMorgan Chase & Co. RUFNDFE1E (LI, JPM) MZFDFTEE A IEFE
HERILETIEDTEOYER A SENSERITBHALICEFSNSZENHYET . BED/NTH—IVRITFEDVE—E TR T EEDTEHYE
BhA REHIZEFNIRTAROLSBBERIZOVT.IPMOZOREENOLY 2 a— NEAEEOTRI D aVERE Y. TFEETo1Y. Fldv—
FYRA—HE TV T EIENHY., £z BRITERDBIZA, TL—RAVM I -0y — PRNAH— FERFEECA>TOD AR LHYET .
KEDJ.P. Morgan Securities LLC(ZZTIEMIJPMSLLCIEMFUET) (MHEHARU Y —1) &, 88T T 2%, @RAERFEWME(ZITEITESE Y
MEFUFED) ICOVTOEY., FEEIIRFGREZTVERA ISFFVIEERBREN. BVDFFCTOLT I DOEFEEOHERIZONT, £
TGICE TR EHRERBEHSE 2R NETNEBMET IHROABICOVT, FBHRARL Y —[E— IO RAFE(ZREE. W ITEEF LR
BETHESIEDTIEHYER A IFRRARUY—[ETOFIMNIDNTOER, I—4TA40T  FNo—TAV T ICET AR B F L EENETEEVER A,
BBIIEATESLEZAONAERICIOTHEEINTVET A TOTL M OCEMME. BRI HAMET SERICOVTRIIT LD TIEHYEE A,
BRITBHBRA R Y —DRETIHMETHY . TOMEEITT X TERAR Y —IZRELET.

JPMSLLCIZNASD, NYSE, SIPCD% & TY , JPMorganl&JP Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC., /=3 % DEFE S AR ERIT
EBETOIRICERTEEMHTY .

(AT AU EFFILEFIAT. FTSE Fixed Income LLC 4t)



B EREE  coxuzsAsmms)
& i 87 - HLE E DTS Jmaenn 5 ECOHETS sy

| m— AR (DR, 1BOSBE0) (Zobh) e AR ()|
(

M) (BAM)
12,500 100,000
2024481 0 H
P P p It
10,000 e 80,000 2024478 0 M
7,500 60,000 2024E6ﬁ 0 Fq
5,000 T T ) 40,000 2024451 0 H
2,500 /W 20,000 202454 R 0H
0 ~ . . . 0 Eif 1R RE 14 /M
20174127 20194128 20214128 20234127 RERRE 520 M
FELEEDIKS
EEMGHRAARE L E (L4 EEMEE/ MR RE 2R (E4L)
[ 72 b2 RELE (%) [[:Xva [E/#hi RE L (%)
1 US TREASURY N/B E{RiEH 0.9 1 T AAH 450
2 |US TREASURY N/B EEiE S 0.9 2 |HhE 10.0
3 |CHINA GOVERNMENT BOND E{&EE S 0.7 3 |[75v% 73
4 |US TREASURY N/B EfEEES 0.6 4 |A45)7F 6.6
5 |US TREASURY N/B EEiE S 0.6 5 K4V 5.9
6 |US TREASURY N/B ElEEES 0.6
7 |US TREASURY N/B EfEEES 0.6 X ERRIEHABEDRBEICK>TE/MIgE 548
8 |US TREASURY N/B ElEEE:S 0.6 LTHEYET . HH. 2 —RIZOVTEFETET
9 |US TREASURY N/B ElEEES 0.6 EHLTHBYET,
10 |US TREASURY N/B EfEEES 0.6
FRIRSE DK -
(1"{3) OXRA>ITYVIRX @BIF7UR
0
-10
-20

20154 20164 20174 20184 20194 20204 20214 20224 20234 20244

IFPURDERMIERIETHEIFISEEEHIRELTER,
2015 MD2016F IR RA T VI XD ERMUNEEE,
-2017EEILERE H (2017512 158) Mo FERFETOIREE,
2024F (FEMMSERRBEEREERFEFTOIGEE,

@7 FDERARFBIHETRENEETHY. IFRDEAMRENRT 2D TEHYELEA. ORI TYIADREREHETSERFR
THY. 77VEDEREETEHYFEE A, @77V FOERRKBRIL, A&, BRRHA—LR—IUTHRLTVDIGEENHYES,

_7_




T CERTE

HFHAHXE
oA B

B A @ %

B A R £
BADRAEDHR

! & B I
®m & @ %
®m £ K =

BB A & t) BF R

BADRAHME

wm & & R

® o ®

woE s R
ERLOBEH
N &
E B H s B
2 OB OB R

THUETAER (H#xA1O0=1M)

BARABORERBAOEAEMEE
(D7 FOEEMEIFIBAHIYTRRLTLNET )

[REI BARAAANSEELTIEEXHABETIC, SHIAADRFTRAICEIILLIESEL,
RESAICHMNIRE—EOEEFARLREEFICRIIDELES,

1OEL
BREFABDEEEXHOEEMENSIEXMERBRELTZELSIUN(0ZE
[FE EHARNSRELTSEEXEREMNS. FHAADRFTERLTEIILLLET,

FRIFETIC, RESULZMA TP ELHOEFRAADELET,

(GE)20245F 11 ASHUURRIELATICER LGS FETT .
[REI., F#%30300FETIC. RESHNZMA T -2ZEZLBOESHAHADELET,
(RFEEMICEOTIE LR EERLDIGENBHYET S LLIRFTETICEMLEHLELIEZEL,)

20245413 M 5202554 A11AET
* BARAR &, LIRS TATIC A M B EZRE S AT L TEHFSNFET .

AOMEICIIFIREETHEENHYET
BRERMDEZXEATH>TH, FAAZAHIWIHABDOREEXAN. TROVTIAMDAKER

[CERY T BEEICE. REAL BA BREOELEHAANTETEA,

-Za—3—VFEEEIFT -AVRVEESEERGIAT  -=a—3—J0R1T  -BUFCORTT

TRERNEITFICETIMEIDFILEE. ZOMOTEFLTVEENHIEET. BA BEDES

HIAADZFZERIETHE BLUVBRICZAFT-EBA BEOEEFRAADZAEIHET CEAH
VEI,

EHAR (20175 12F15AEE)

RBEOBMEAZTESHEFL, BREGDIEENHYFET,

[REI. A7 KREBDBZEEEEXH)

F12EORERFICHBETEVES , ([RABIRE)

1JkM

[ H. https://www.nomura—am.cojp/|[CBEFAEEBHLET .

1A TRD77 R ORER AEERICRTERBEZ LML N TVSRBEHICRMLET,
FEh b KR EFFEELTHIEDNET

EELEROBEAFTHYEE A,

* EREIF2024F8 A RMADFMICEICHLDTI DT, EARESNIIBZAFIT, RBRNEE
ENBBEENHYFET .

KEABMEOEERAADHEGLWICEMN, BEIUFEEDEIMBENFITONT, RESAICE>TIF LEERLGDIBZENHY
FT, FHLERFEREICBROEHETIZE,



727FDER-HE
W77 FNOER

BEENEENICEIETSIER

BARFHMN HUFEEA

PRERE(C, BEMEEIC01%NELAELTE-EEL1OH-VYICHRELT, B3 508ICRCTTSEAL
=1=E%9,

REEMNMERMECHENICRIETSER

EFEHRBMDKREET. BLRDT7 DA EREICERBMELRCTHEELET,
I7RDOEFHRMIE. B LN, J7UFOEEMBICRBRENFT T BH. Bt BRI (LETE
BTDEETFURDLIIODNET,

ERHRNEDER S IITENDRBYELFT,

St ER RS

£0.33% (Fi ki £0.30%) LLA

{EEEHRAN = (20249 ARV
%0.33% (H1kF0.30%) )
<FEEH>
T7URDEREEFNITHESIRE. o1
RRESL~ORE. (2024&?)(5)1.@;;;/;?&0 22%)
EEEEEDER. '
EREEER XHED HAEMBOETHE
(fE5E3REM) [ <BRFE&it>
(FidR) BAZROIERZHE.
BEY ERREESREEHDEM. £0.05%
BEOAE OENTDI7VRDER
BLUBBEFH=SE
<ZFEEH>
T7URDIHEDRE -EE. £0.03%

ZRASHALDIERDETHE

* J7URMNETFICIRE 95156 (F. LEEDEFERENCMZ . BHETAETFICEAETLIERANMNYET
NRETIETFEZTDLEENHOMLOEFE > TV =OERE T HIENTEE A,
BB, URBRAOSLEASHNNZTEHICELTIE., ERBENOFAEREITEVET, SELILEM
M EHBIEMETMNE DRI OV TIETELZELY,

ZFOMDER-FHHELT. UTOERENI7URMILTIONET . ChOoDERZEIL, ERKRE
ICKVEHTDIDOTHY. BRIITHE, LREEEZRTTIENTEER A,
ZTOMDER- -HBAEMISZORENRICHKETITERTFHN
FHE NEREEODREFICETLIEA
R EANFICRIST7URDERICRLIER
- J7URICBET 55 %



BHE
O E[IRICEHDFHIERASINETT,
OLTORIE, AAREEDRRHRNFORETHY., RRAEFICKVELGDIEELHYET,

A I5H B

J— ek, EESRFEE RUFELLTER
s RUMAR =E S ERE 1%L T20.315%
e (R EBERY FTSE. ERSUFEE BERSLLTER

12 RUH AR e (RH) B R UME B 0 2 25 GBI T3 LT20.315%

* FECIF2024F8ARBADLDTY DT, BUENRIESNEEFICE BEENLEESNDIGEENHYET
*NEREEANDRECIYNERBEROEREGESHEICE, PERFEOREN LELEELGDIBENHYET,
*EADGE X LERLEFERYFET,

* FREDOIZVDFEFMBIZ OV TIE, RBEFIRFICCHRSNSELEHBOLES

B (S2E5) 77 FOREES

(BEfI:%)
HBREEX((D+Q) OEREBEERDLE Q@FnthERD L3

J7oR 0.34 0.32 0.02

(202451 B 18H ~202447H178)

* REROEHICH->TIE. AP OER-EBIIHIEEADKRE(RAELT,. ZEFHM . FEZEFHHRVE
BEEZE S TR HEREOMINDEDTHEEREELST, ) EERHA T O F 192854 O HU/EREA T 0 F 5 H 4455 (1
A%f-U)EFL-#HTHRLTWET,

* RAHERAREEICHRHBEL TSI FOSLYOERABRMICSVLWTAVWVBEERICKYERLIZEDTT,

* ZERAE, FRELT. BEFHH . SERAF RS LUVEMSIE REEAFE A,

* ZHRIE FRBELETY,

* I —D7 RN -EREEAET,

*ZTOMERICIE. N EREEDREZICETIER. EEZAZICXILSI7 U RDOEBIZRIERANEENET.

* FEEOAMREHTEHLEEDTT , 20D, INODEEFHETLSETHY . ERICERELEBERAOLRLFIELZYET,

* BRHOFMERICOEFL T, EREHHR—LR—J(TBH L TOWARTHERBREEE BN,

_‘IO_



- QEUE RS

O ETHMEDARIZDOINT
ERBMEDORABIIUTOHELZEFI >TITEVWET . ERBEEIIERAIRGEL. LADESEXHBUKT
AANEXALGIRYOEXA ((ERBABREXRIEVVET OISR ANERABEXANRBETERTS
_EELET,
{EFEERENE=F0.30% (Fitk) — R RETFOZI 4 IMENE (Fith) X HRETFDHREEE

TE. ERHRMEL, ERBNEROSILZARUANRMAMA N ELOLBLHKEEZTRIEEL. £0.30% (Fitk) LLRD
HETEARUALEDDILDELET,

RRETFIE, 77V R E T BETFDSI6,. J7VRDERSHMNRELIZETFEL, I —D7URIZRATIRET S
FDENNET,
SHRETFORIESHIMENER(Z, RAILLT. BEREEZTOMAREH CHRENTLAUZEZADIARKREXH

B R D RETFOEEHMENR (kD ERE) D55, MEEMRBITINLT—EDRTERAIUA RIS (Biik
DERE) ZLWVFET,

HRETFOREZS(E, BREADHAICETORARETFOREESDFEMELLET,
BEBOMRETFIZIRE T D5 E DI M RETFORAZ MR (Fith) x FRETFOIREEZ S J1E. FXRETFIZD
WTEHL TSRS M RETFO RS HHMANER (FiiR) x DEREARETFOKREEN S IZAFTLI-ELLET,

@7 FDAFRZDOINT

HHNAEBERAVTYIRA AD—R(BHBEE—EOERIT) 1ZTHHAEEBESRAVTYIR AD—X(—EAE) |,
[N EUE S A TYIRAAD—R JELVSIBEEAHYET,

_‘I‘I_



