I BISEESHAS (BTHHRRS)

{EAK\E 2026.2.13

SBI-SoEEFRA VT YvI R T7 VR
B BIZBDE coemn

EIEUIE AN AV TYIRE

[Elapag ] BHEXD

BN RENR RENREE
EME i (IRBRORR)
ZOMEE

EME s #al
(% —M)

HEDE RENREE REHEE Eﬂgﬁ

17y o8 (RERGEFHLS F1E

BHR e BB~ HEAUFUIR
2O (FTSE F4~OyTR-
T=FvyT - AITYIR
(B40%, BEEA—2))

JO0-N\)L I7IU—

ExEzD) TPk U

KEBURDICEELUCVD [ABNY IV IFHATOABEYRIICHTOINY IDBERZLTHLUTHDET,

AR ENUOBUX D DERICOWVTI(F, —HEEAREETEHE"

R—ALR— (https : //www.toushin.or.jp/)

ZCBLIEE L,
*2026F4H 1B I T, —fRAEEA

BEEHAXHRINEMEBESINDOFECT .

AEF ERMEMINGIEE | SROKFEICED<S<HHRECTI.

COHBREICELDITD [SBl - HEEMKA VT v IR - T7 Y RIOEEICDOVWTIK HEITECTHDSBIZZY
hYRIXY MR (FFESH) 3 ERBEmMES IEFEOFROREICKDAMIZFELEZ2026F28 128(C
MHRMBBRERICIREHULCHD.2026F28 13HICZOMAONELUTHEOET,

T 7 RORFERSt. 77 ROEEMEEFIC DN TIE,
TR ttORELF THOREVEDLELEEL,
77V RICEATDErmEMmEGIASE 155%53IE(C
HETHEMEE LU BEXkEREESIEVLWWNET,)
(FEFESHDR—LR—IT/BHELTWVET,
BEXRERBECDOWVTCIFERFGERHICTERWVEET
NIFEZRFTEEHZ B O TRV LET,
IREeHICERERREZCHEKRKINCEAIZ.
ZDEZCBE TCERLTHLLKLDICLTLIEEW,
TJ7V ROBREBETHNROENFHEKBREE(IC
BELTWVWETD,

T77 Y RORBICEAUTCERLGEEZITOHAICIE.
KREEFEMNUOKREEANICEAT DERICEDTEHIC
ZmEDCEOZEESRVEULER T,
KWEETOTEF ETAR KL >TRESHITBNT
DREEINTWVET,

Fitat: SBI 7 Yh N RIX N MR E 1T
(77 ROBADERZEETVET,)

TRIERIGE EEESRES ERUEBREREEINNS

2 FHAH  1986FE8H29H

BRE  4HE205HM

BAT OREEEHMEDASHIEELRE. 7645912878 HH
(202551 18kH1EMT)

ZEEatt | RVt D TILERTT
(D7 RAEDRE - EBEETNET.)

<BRE>
SBI 7ty FRRIXAY MR 1T
OR—ALR—Y https://www.sbiam.co.jp/
cE F HF S 03-6229-0097

({050 - EXEBOFFIORF~F £ 585)

KCBAICERUTE AFEORBEZTDICHFTH S TEE LY,




J7VEOEMN - $58

J7VROERN

COFREEFE(LUT [ERT7URIEVSHZERHDET ) I ERDMRATIZDEEZIEZA DI EZSH
SUT.FTSE TA4XOvITR-F—IbF vy T AU T v IR (EBRHIAH FIREN—X) (U [XVF
N—U1EVWSHEENHDET ) IGEF T HIREMRZERLELCERZITVE T,

T7RDYsE

FEERKA VT YIAIY —T7VR(UTIR Y —=T7 VR EVVK T, ) Sl 5E T EIRER
REL EREOMIHIEDERE (OEE T DIRERRZEHEI LT,
NP D7 URZHEESEBUC.FTSE Ty "Ov IR - A —)LFrv T - A VTV (FeiAd FHRENR—R)
([OEBT DIREMRZHILET,
HEFIEHICOVTCE BRD<NYF I =IOV T>ZTEBLEE L,

2 YWY —T7 U REMAESE ETF( HGIREIER) e SCKRBERHIFZIERE/NRELE T,
BH CNSZB L ICKTZIFFEMU CHIRENR T 7 VR | EWSIBEDHDET
RENR T 7 NROBFREEGERDBOELET, (2025F2HKH)
BAREINGE NV TFV—IDEENDEEZHNEL CEEFSEDHEENDDET,

RENRT 7 BDRFR BAREEEG
(1297 U.s. JO—k Y=o wvh ETF 70%
(2)SPDR R—=bT#UZ% - TF4NOvTR - TD—)U (BR<KE) ETF 30%

RIREWR IT7VROFFHICDONTCIE BRORENR 7 /RO EZE CELES L),
3 KT VRDBRICHEoTIE. [ TILRTRINA H— et | DR BN =D £,

DITIVAT RIAF—HA 1t

REFFZRDIC A ERERICBE T OREDMIER IR I DERBEMRE T,
J0—=)VVIERINEMD DM, 77 NEE. BEED (CEAITOIERMSFZTOoCLETD,
LA ERSKD.799% M (2025F 123KIRAE)

KI7 VR XY =T7VNCROREZBU CNRIEMNDEE) ZBIE T LHREEFASFICRETDILET
FTSE F«4N\OvIRN - F—)LFvv T - AV TVIR (EZAdH FHREN—)\DESHZBIELE I N EHIRE
S OIS MB DB E M RIEMDENEEDTEBEICRD AT 7 ROBAEMBRDZEEHFTSE T \Ov Tk
FT—=IFrvT - AVFTVvIRX (EEHAH AREN—X) ETBET DA EMENDDE T, FULIE KREIRID
N—VzCBLfEE,

B EE. MBSO RMEEIEDEUCEEFLFTSUIIREERMEDRIRICRIOTIE, LEEDERNTELFRL
BabhdbhE T,

7ROy

AI7VROEBRIF. 77=U—TJ7VRARTITVE T, J7=U—TJ7 RAREIF IREEFETERE—T 7>
N DEEZFRESH YT =T 7V REMENDIREGEIIREL. FENERZY Y — T 7N CITOEHE

HCI,
<RE=-T7UR> <IY=T7UR> <EEWZRI7VE>
_— % va97 Us. &a

1&“ s ‘ JO—R T=Hrvk SKEDHE
2 sne PESLER i ETF Az
= LTI
= . JT7 IR : - o
B | ns Bk W BE L seoR s B mamc
G sy K TANOY TR .

R (FTEE) o U_M\‘éﬁ\f*&l) gz JOEEOKI

KIREWNR T 7V NFSREE I DHEDHDET .




SBI- BN A VT YT R-T7VR

B BIEDFE GoEEKR)

FIFRERIPR

REEFS (NS —T 7V NRMA S BSLU LSRR EEFZREE T, )
NDREKREZE(F S EDHEEERDS%U TELF T,
NY —-TJ 7V F%E & F

~ o & &' = N =7 RSN DOREREBGICFHRZRIITFE Avo

|
NEEEENDREIS NEEEEDOREREEGICIIFIPRZRITEE Avo
L~ 0 & B &8 § HRANDOEERREFTVLEEA.

REGHRIAF~OREIS

DB E
BRER(FE1QEF1 181 2H.AEXHDOSGGFREXHELET)IC RAEU T FDOEEITLD,
DEZEITVE T,

DECREADEHE L. D ZSOIRBIRFRE DT - E=FNRETTER GHi =S HE 9. ) DEEREL. HE
DD EEMERKE, MiGBRF 2R NGB D EESERERELE T [2lEU DECHREDIREDSE(E. Hice
TTOIEVGEDHOE T,

DECEDREICH IO TF AFEHEDHRZEITLL. RAELTHERZIF T IEELET,
(BAEMERKE O RBOE CKEE T DHEENHIET.)
FERO D AEEDZILWRUZDEEEICOVTCRE. RIS DD TIFHDHFEL Ave

ENNHYECE TR

NYFI=D([CDOVWT>
[FTSET«4NOv TR Z—)LF vy T4 2T v I | FTSEMDFEFEUCIE T, SMEEKA TG ADEEZRT
B CTI . FTSETANOYIR-F—ILF vy T+ VT v I A (BEHAd FHRENR—R) (& FTSET 4 NOYyTR-F—)b
FrvT A UTVIRA(BRHAR) EB LI BRRHDHREL THEDOF T,

AITPURIF FTSEA V5 —FaF JVUS TR U IFTSE)JEVWNET ) OVRVEESEE AT U R [LSEGIEVWWET ) WHILT.UITRIS
A ABEE I EVNVET,) DVTFNICRKOTH. B #HE, Tt RcFIRFERET DD TlFHhbEEA. T EVRAHEEIE. [FTSEJO—
JOL - F=)bFrvT - AFvIX] (U, [REHIEVWVETD,) DFERBIOVDEDRRICHITDAIBHIEDFIRHNSEUDVDILDIERIC
WU TH AR BRI ZR DT AISKRAPRIPZ T ODDTIFHDE B Ave AIERIFFTSEICKIOTREDSIUETESNE T, S EVAH
23 AEHOEDICODVTIHAICHUTEEEEED T (BEAOEEERDT) . D DAIEHMORDICRHLCBNT dEEEaFE A, FTSE®
[FLSEGOEHETEHN. FTSERSA tVRAICED=ERLTVET,

BEWR I 7V ROHE
R —T7 RRBAEZEUTCRENRETDRENR IT7V/RELU D@D TT, (202541 1 BFRIEE)
HHEREVRIF7URIE. SERFI—UDEENDEESZENEUC.EE, BINKCFEIFRT D5aNDDET,
1.a97JUS. JO—KR ¥v—4 vk ETF

EETDIEN YUV3a—XUSTO—KR-Rbvo -Y—Tvh - AVTFvIR

AHI3—X USTO—R-Abvo - X—Tvh-AVFvIREF SE&P d9V3—X- A
BHICDODWVWT VIqdy—X#HhEHITDEHCRKERMISE2ADEIETZERIKMIERTI, EEMICHITDHE
e, HINFTEEZDM—YIDEFNIZS&P 40V 3— X A VT4V —ZXHITBRBLET,

£ £ % Charles Schwab & Co.,Inc.
2. SPDR iki—hJ#UZ - 4ROV IR - JD—=)UR (BR<KE) ETF

EE 9 D IEH SSPTAROvIR FRSKE) - JO—KR-X¥—Tvwh-AUTFvIRX
SEPFANROVIR (B<AKEH) - JO—K - VY= vk - AVFvoXElF S&P 33—
X AVTAYV AN ELRT DR TCAREZR ISERKR B2 AR DOE T2 KR I KMIEE T
I AR T DE(EE. MNFTEEZDM—YDEFESEP 03— XAV T4 —
A#CRBELE I,

£ 5 = %t State Street Global Advisors

iyl

E®MICDODWVWT




IEURD

BAEMBROREER

RI7VRRF EFEOHHEMAESFEFCRELITIDCT. BEMBR>RELE T T/,
NEREBEICFIRBBIRITIEHDET LIEH > C . REEDEHRDIRETTAIFRILEN
CLREHDTREL BEEMEBAD NEICLD BRZHD KETXAZEALIEDHD
F I MERMEICELAMRRUERE. INTIREEDERICRELE T,

I BEERBEEEEELGDET T AT7VROBREMBAOELEEEZERELTIELUT
DHEDHHDEYT LB BEMBOZEBERIELUTFICREESNDBDTIEHOFEE Ao

FHREEA
MEEE 2y | RICHMGBA EHESPRTEXORESORBZZILHLEI DT MANG

HRINDMEDNEE L. AT 7V ROBREMEBEHE =R IBRERDOENHDET,

RELU—NE FE O EE. BUa - RFABSE . AEMBDOHEZTDMOERICKID
BREBZEHURT KBICEEFHITIIEDNDDEITMANGREEICOVT, HZNEDREL—NDHET
BOEATTE G AT 7 NOREEMEBAFREEZRT BRZEZRHENHDET,

HANDEMEABFOFATEDREALZ PAESECHE OB EICEZBIND TEFRLIESD
URIP ZNHFRENDHEICZOEREmMEFDMIE NE CRRZRDA RN HOFE
9. Ffe. EMBmSDOE BFHICT T4V (EBAET) WEUCHEF A T7 D
BEEMEBRFRFEZR T BREZROENDDET,

EANDERBEEEOHERENNS LIS IENRSNDBEELEIC(F HENICTEET
mEBMEY R T EFVTREENSDFRT . Fle. REITOERARFN/RAGTSNMETLYTET K
T7VROEEMBASRTEZER (S BREWDHENDDET,

E AYRXRZT

ZDDEER
KIPVROBEEICEAUTCIE. ERIEMmEE /AL I 7D DHRE (WD dI—U>J-47) D@EAE
HOHFB Ao

KI7URE KREDEHIDFREVERE CHENESZFE CTIDUNEDEUCHEPICHEEIME
[CBVWCHBREDNRREUCHEEEHFIC. —RKNICBABEDRBEMME U FIEZREBHOHHFIND
& CEG I CEFVIRT G IEDPROSNTCUEDIURINDDET . CNUCKD BEEMEAICY AT X
DFEZRIFTITEREML BEDRIAGDRZMHHIEEEDET RN RERTDBZILVDIELET D
OJREMN S OE T,

RESFTIFTREPRIRZN EEILD . FARRIRERE ., RIRZNEREMBOREONR TIEHODE B Ao
IRITIREBIHRERERS CCBAVCIEIREGHIFREEREZTDHLIR TIEHOFE Av.
WD Bo T DXE(F M FUBETRBICHITDERT 7 FDING DK EEZR T BHD TIFHOEE Aol
D Bold STEHBICE UG ZB A TIThNa5ahiehnE T,

SEEDBAMREICL DO TCIE. N D B D—EBETcIE2ENY REMFTAD—HILRUICHEZHT D

BandbEI,
WD BL T DSALWVIEASFEFED DI TONE T UIEH o CREE ERSZADIRAN BEEEMEAD MEERE
EHFET,

KI7UNE T7IV=T7 R ANCERZITVE T . BB AHANICEHERDHRMEZFIDH =N DD
FINBREWNRET OV —T7/RCBNT MMDNE-T 7V ROESEEEFICHOITEFNEU
BEFEIF AT 7V ROEEMEASTECRTOENHDET,




SBI- BN A VT YT R-T7VR

B FEDE oeEsk)

HAEMEEENFI—IDEETDREEI X TICDNT

AIT7VREFFTSE 4ROV IR F—)bF v T A VT vIRX (LA I FIBENXR—X) (HESHITHIRE

RRZEEIEUCGEREZITVED,

U EEU T TOERZEICKD AR FY—0DE H)7xz B AEMEBOZE) B IEICRRT DTENTERL

BAEDHDEITDT.CBELESL,

- PSR EEFEOHNTEMSEEEMEBOBRL(CERT D EBREFFKDMIBICENELIEZE

- PEIREEFEZENAUCERICHONT. EBIREFEFEDMB BN RIERDEEIEICENEUCEE

- PSR EEFEDRIEES [EADFE

- FEE LK. (SETERN. BB RN E D&

 EEFNRIBHORARMOEELIEHOBER I EDEFEICLDFE

s KIBEZEFHP2HEZEH) OREEDE FEICKD. HEIFEE IBED D 5L ERECF—EBNENS [ R ILE
JASSYIe T

* FEEDERIFZFLFBHDTHD., FEELADERICI>TEERBENER CEHEVEEHDNET,

DR O DEEAFH
RERHTIE. T7VRDIN T =TV ZADD TR OER IRV DEBZU R VEEEEDEEEESZ RIS
TIToCWVET,

MEEURIDERICHV T ZASHDREZED. T7 VROBABEDREMEIRIDE=SUVT
BEZREITDECBIC BRFINIGRDRE RALEEZITVNE T RS F L ABMEURIEED
BEY)EEFEOHERPREE A IEEREZ(CONC BEEBLET,




IEURD

(BE1EH)
77RO EBEERER VD BIREEEMBEDER T7VREMDRRNEEEI SAEDERRDLER
(2020F128~2025F118) (2020F128~2025%F118)
() (%) (%)
40,000 100 100
W 77 ROEREER (GEh) =RAfE
32.000 HEEBHREEREMEE (ZH) 80 80 B/MiE
o1 686 * Tl
24,000 60 60| 575
| 428
16,000 |II|. 40 40 B
215 :
|HHHHH Il \““HI |\|\| S O N A
1 Wy
56 75 61 61 567" 71 41
-20 -20
-40 -40
20/12 2111 22/11  23/11  24/11  25/11 TrUR BAK SEEN FEEN BAEE SEEE FREE

* _FEEDONEEHREBEMBN OFREEEL B RIDNEEZBRELCODEHELTEHELILDBDTH D REOEEMEAN U'RER
DOEEMBICEIVNTHE UcFHBEREFREDIBEDDDET.

* [T 7 REMDRERNEEES SALOBEEEOHR S BESERDFEEE R (FRRICHITDER | FRDKEE) DT & &/
Z. D7V RRUMDRKRNEEY SAICODVWTCERRUL. T 7Y RERRNEEES SAZEENICHBRTED LD IR ULIEBDTI 1K
B ECOEEI AN T 7Y ROBRERREIFROFEA.

* D72 ROFEEEERBELRICBV T BESFR-DDT—I D EVBEIRIUTOIL—IVICEIERRLTVET,
OFBIEEERCEAET DT —IDEVEECERRSINE B A,

QFEEEENEN TEEVHABD S S HE(C(E EHABEEHEIC OV TCOHRTLTNE T,
@A VT YIRT7 Y RIZBVT.OOITEE T DHE(CE SHBICDVTRY FY - DFBEEETAB L TRRULTVE Y,

(RRNLEEED T ADIEED

H & #%---Morningstar BAMINIEEL

FOEERR - Morningstar JoEEMRIIER BR< BA)

HEEE- - Morningstar #EEIIEE

BAEE:--Morningstar BAEEIER

SEETE - -Morningstar 70—/ VUEERH R< BZ)

FEEE - Morningstar $EEY T &R

SCBANDIBHIF. BBV IV UICLDREZETE U C.HIRE L TVE T BBHIE. 2 THS [FIF)F - B AMHMER T,

(BIRHOHME)

H 4 # : Morningstar BAwkzUiE4(3. Morningstar, Inc.hEEZ LU TV HMIER T. BARIC LB T DML TR SN TVE T,

SOEERE - Morningstar SeEERTUIER (R < HA) (& Morningstar, Inc.B&X U TV DHKIMIE T BAZR < HROLEEIC HET D
M TEREINTLEY,

FrEREK Eg/lpmingstar FEEZHIUIERIZ. Morningstar, Inc. h'H5& U TV SHKIMIER C. HROFEE(C_HIB T DML TEHINTVE

HAEE : Morningstar BARE&#E#E. Morningstar, Inc.BHEXR U TV D ESHIENC. BAROEB TERINTLET,

SEEEIE  Morningstar 70—/ UVEBEEH (R < BA) [&. Morningstar, Inc.hREER U TV DESIEH T, BA%ZR < TBIEEDEAT®
HATRERIC LD RITINcES TSN TVETD,

#HEEE - Morningstar FEEY U V&R Morningstar, INnC.hHEX U TV DESIEHNT. IN—Y Y J#EDOKIF M R&RS(C
KOBITINEK RIVETES TERINTLETD,

(EEZFIE)

AT 7> RlF Morningstar, Inc.. XFE—ZV TR —- I v )\ kR B EZEMorningstar, INC.AXET DR (CNHDEALT
ZHF L CTIMorningstard )L— 71 EEWVWE ) R B BRFE R CFER T DD TIEH O FHE A, Morningstard )L—J(F KEE
SENDO—RNFIREDHEG FICAT 7V RICRETDCEDHB. FEFART 7 RBRENRETDMED—RIEEEREESNTD
Morningstar®- > v 7 Z (LU FIMorningstar4 > 7w I X EEWVWET) DEEAICDVNT. AT 7V ROZHENIFARITH U, BER
NEFRRZED T VWHEDRBARIEDITVEB AT 7 REDBEEBICBWVT(F. . E5E=tt EMorningstard )L— 27 & DME—DREFR(E.
MorningstarOt—E XY — I RUOHY—E RO ITHEDMorningstar+ > 5w o ADEADEFETH D Morningstar+( > 5w o X
[F.MorningstarJ )U—7HRERMNEA T 7 > REFMERICHM. 8. BFE L TWLWEYT ., Morningstar?)L—(&. Morningstar-
VT IR BN FEEEITOICHIED  BRESHNIEE T 7Y ROSHED - —AZEET dEFZEWVEHA. Mormingstary
W—TE AT 7 ROEEMIBEROREEEDDVEA T 7 RORED D WVIFIRFEDEFEADRE. FelFAT 7 > ROBKBFDELE(MEE
BHADREDDVIFEEICDVWTCERZEDF. KBS L THBDFEBA. Morningstard)L—JF . xT 7 ROBEEE. X —T 7«
VINIFFTEERGIICEEL TLNEREFBETDEVE T A,

MorningstarZ)L— (& Morningstar+ > 7w 7 AN FZFNICEFEND T—YDIEEENRD / XIFTLEZ R E . F/c. Morningstar
JIV—TF. ZDERE. K. FMIC DV TLD D EEDEVE A, Morningstard IL—J (& EE2E. AT 7 ROZHEN (F1—
H— FEFZDMDAXIFEAD Morningstar+ 7w I AXIFZENCEEND T—YZFEA U TEDBRICDOVT RN IFRRZR
D VDD FREIEDITVEE As Morningstard)L— (& Morningstar 7w I AN FFNICEEND T—F ICDVWTERYIGH R
DREAETH T, FlemRMED D WVIFFEENX S ERNDESIEICEET 52—t DR ZAEICER UE T, EEEOVTNHBHEIRT S &
< WDEBIBETHIN Morningstard ) L—T1& FRHEE . BEEES  BBEEEFCFBEREBE RKFEZZD) DV T HRZINSD
BEDOREM RSN TV eE LTHETZAVFE A,




SBI- BN A VT YT R-T7VR

B FEDE oeEsk)

EUE(EE - S EEDHETS (B#R/:2025%11828H)
(BFEHREO18F1812A)~20254%11828H)
(M) (1&M) S e
40,000 ZEOO BEEMER(1 AOHED) 30,080H
== REAHER () SR 383.9(8M0
SRS ERGREMEE (L)

20

$E4H(2021F11812H8) OH
SE5HA(2022F11R14H) OH

20,000

10,000 100
£6H1(2023FE11813H) OH
. ‘ ‘ ‘ ‘ ‘ ‘ . E7H(20244118128) (o]
XEH 2019%F 2020F 2021F 2022F 2023F 2024F 2025F H
CoisaIpon) 1R 1AE 11B% 1A% AR 1AX 118% #8M(2025%11812H)  OM
IR U5 B S B A (A A 2 ((SEE M) %01 B0 BRERRET OMH
L DIETT,
PR EBIRAREMEBIL B FIOPRLEFRELLDDEAELTEELTVET, AR
z - - < RENR T 7/ RDEZTR =
FELFEEDKR (W T—TJ7UK) SEEMTA VT YT 100.0%
ST — T 7 K ORR IR T B ERRL TV, e iem— _
R R REMRBEOBE AL TS0, S5 100%ICEEBVE AN BYET, thf (%) 13, #ER RIS 5 U HEORHLLER
T“ o
<LFBEASEIA>
RERRT 7 ROEH R
>a27JU.S. JO—RY—45vhETF KBSt KE KRV 69.5%
SPDR iR—h 74U F4XOv TR DO—)LRRSKE) ETF REEFEHS KE KRV 30.0%
He% 0.5%
&ast 100.0%
FREIRIBRDHER (BENN—X)
(B/o& NYFI—0 ) KT7UR
|
50 33.3% 30.9% 305%
20.0% 25.6% ' 17.9%
0 |
20 -5.6%
-50
100

2016&F  2017F  2018F 2019F  2020F  2021F  2022F  2023F  2024F  2025%
XTFURDOEBINGERIE, SRS BIREREMBOEERTT,
X201 7EE TN FY—Y (FTSE T4XOY TR -F—IbF¥ 4y T ATy I X (BRHAH, FRE)) DEEERTT,
AN F = DERINERIIEAOEE IFIOEEBICECTERHLTEIET,
%2018&EIIXTEA2018E1 H12BhSEKRET. 2025F L EMHS11 BRETOREEXRTT,
N F VY IEHBETSEBRTHY). 77 RDEHAEE TlEHNEL A,

RN DBAEES. ZERHDIR—LANR—IFEIFRFETRE CTHRIBULEREITE T,
T7VROERREIRF ST TBEDERETHD FRDOBRAMRZHHWIRI DBDTIFHDOEE Ao




Fi - FHHE

HHAHXE
B OA B i

fB

S
B B B > >
B & &
B B = H

BAOHAHRRB

®oT & R
B A - F
BFHAZ M DHIE
K O B E U
= £ B B

® Lt &

[

R g

m

R = 7 B
EEEDRELE

)\
N &

E AR &8

#® OB OB &k

RFESHDENZTNEDDEMUELE T 5F ULIFERFTERITICBBLEHEIZE L,

BARARTHDRERHDEE(MER
(D7 ORI 1 FOHEDTRRLUCVET,)

ARFTERHDEDDIHE TICHZTILWVLIZEWV, FULIFIRFTTRHICBEVGEDELES 0,
RFESHDZENZTNEDDEMUELE T sF ULIFERFTERFTICHBBLEHEIZEL,
BRERARNBEORERHDEEMERELE T,

BERARMENSEREL COEEBBELIEOSILNELDE T,

Za1—3—JEEFEE . 22— 3 —JDBEERITOVNTNH DREHRICH DB E(CIE.
BABEORMZITVEE A

JRANCU T F&RBFFE CELEF T B RATREZBE ChoDHAH IR ERADZRTD
EUTHEURVE T,
KR IBSIRFTERILC IO CREDTEBDBOETDTTERLZE L,

2026528 13H (&) ~2026%F88 128 (K)
x LECHARE T Al CA S R B AR T BT IS IO TEHENE T,

7V OEEEEZMBICIT O RO CIEHIRZR T 5 EDdHE T,

TREEmES [PFEICHITDES |DE L AEBBEG I DELEREHEEDELE. ZDMPD
ZRIEVEREDDHEEF BABREFRAHDRMZRIET DI EP. I TICRMFITEBA-
BREFADZR N ZEHT CENHOET,

HHPR(GRER 2018F1H12H)

ROGEEFICIE EFEHBZRD LI HERELDHENDDET .

- RIEOOHDSREOZ REdLEFoficHa

DTN ERSEHIEDRMEDCHICEFITHOERDHEE
- POEFREVEBDIRELCEE

11 B12HWRERHDHBEIFEEZXH) T,

F1EREZTV B DB CE OV THEZITLE T,
$RFRACLO T HEEDBREI—AERITVFT . HLLFRFALFCEHLEDEL S,

5.0001EM

FRAIE U T BFAREDHEAEICKIDITVWARD Y RURICEEHULET,
https://www.sbiam.co.jp/

7V RDOREFROERRICRAERRKRS
RmEICRTLET

At L RTUR BB E L CHERDNE D,

RERINREEFEFBOE L —EDEHZHICUTHBEICNISA (D ERIREIFRBHIE) D
BEARNREEDET,

RIT7VNENISAD[ERERER REFFRGEEME) | MU DHcTRER (FERE
RERE) |IORRTI D BRFTRHEICRIDEIRWVNAREDHZENHOFE T 5 UL, BR5T
ZlCHBEVEDELIEE 0,

o= 12ERR . e AE AR DERIEDDOEE Avo

KEOEDTUES NG E(CE BEELDHZEENDDE T HiZDEIRVDFFERIC DOV T HBEPIRICS
RSN LZDEDHLET,

EFRL. TR ZBUTANTWVSD



SBI- BN A VT YT R-T7VR

B BIEDFE GoEEKR)

J7VRDEHR

REENEEN(CEIET 5EH
BARFHEE  HDOFCEA. [EEMERRE DOFLA.

BREEHEFEHMECHENICEIETSER
27> RO B4 DA £E0.0682% (Biik:0.062%) LIN D=7 U T8/ 8- L d ..
BT wMizEts L. B BimORD6 AR T B (READEAREE20) ROEE
BRI (R T DEE T RIS IO NET
(ST M= B A SR (D B (M4AX (S ST ERAR
(ESTERI (Bi4R) DB S UICAEHE. T7 RO EREICSL T D@0 S HEhET,

LB ERER 500 EH=Kim 5008 £ 1,000 1,000EAHLLE
XIS DET> RO D&
Hitatt 0.0220% 0.0202% 0.0179%
BRFEAtt 0.0250% 0.0240% 0.0230%
RETRAL 0.0150%
a5t Btk - %) 0.0620% | 0.0592% | 0.0559%

* TSN DHERC(E, & HERERIEDDNDET,
KEREE (BE) HENDHMFZFERLHRMOPD ST DONET .

BREERR | e IR dP #£0.030%28

(fSECEREN) EENTAIE2 () | £0.09820%I2E ‘ F£0.09512%EE ‘ F£0.09149%EE

¥1 BAREIESCHEUCEERMETHD . RKEDEATIKRICADEFH LT . Ffe. XY —T7
ROMRE T DIRENR I 7V NDEEE(ICKD  MIEIFEE T HHENHDET,

%2 AIT7VRHNT—Tr/REBUCIRE T RE[R T 7 VROEFEHRMZ MK, REE D&
HREMICRIBY HEFEHRMEICTEDET,

<(SEERBNDESHLTEICDIT DRBRNE>

Lttt J 72 ROER BEMEADE HFOXM

B At BARDRREHR, BRREEEFSESHOEM. OENTDT 72 K
e DEEROEHTHEEFOXM

RETRIT ERMEOERE, 2N ODERDEITHFDR M

(BEEAOSRDERETIES) ]

BMEEE OB A DERE T Al RRERN T 7 RO LT FSNnEd,

ZOINRD— B EEERH R AR DR IBDET, ‘

COEE, 7 RORERBEOY Y — 7 VROSERDS 577 VRICES HEHELIZED

55.0% (##550.0%) LIADEED 2B & e m (ETHH) CB e NE T,

¥ _EEERINEANDE D (CE, B BHEREEZHEEN D NDE T,

77> ROEEBAEE(CH L TE0.02%% FRE UET . 20, BliEEEHSERICH
ZOMOBE DATEELINN ey NORECEY DB, BRI d &, mhE
ey BOLEEEYommE (HRHE BRESES) NEANEN OESINET, Kb 1L

QAR BRKAAL [ SDEWT 50D THD  Fill- e, FREG Ry CEp e

o

REEOQERIC BBV RS FEHFZEOGEAICOVCE. T7 Y FERESNSBBFICIL U TCELEDTIDT, KRID
CEDTEF A FEEDBAEICOVC(F AEENBAREDERTCHD . SBEBINDHENHDET,

B

BMEIFUATORICECEDHHITBATNE T,
MTORE BEAKREEDRRBINFDHETHD. RN TELEICRIDELDHEDDHODET,

(S IHE H B &
el 2 AERRONSE  Egll0e 25 ce0.815%

BE BOFRY  gemspiyurn  BETESLCRE
e PRSPERUMIR  ing: (k) B0 E5@BS O (548 (09 L T20.315%
REERIEHE=SHE T,
DRI AIERBBIEEMNISA(C—1) |ZSHBDES
DERIREIFRHRHEINISA(Z—1) | 1F DR EBMAEFICRIT DIFREBBIE CHD, —EDEZ LRELU T BE. —ERDRHETHIZCBA
U REMIURBEFFEN SEUDEE TS N UEEFSMRHR CIRER D F T . CHIRICIENDDIE. BRFt e+t TR 2R L.
BOE OB EBIEUCBRZERB AT D1EE, —EDRMICERE T DI HNREEDFT T 5FUL(F, et CBELEDE LS,
NEREREROBA LI oICZEF NEROHED LS EREDHZANHDFT,
LEEF2025% 1 1 AARHREDDD T  FUEANIES NG EH CE HEREDEESNDGENHOE T,
ENDGEF LEEFREDE T,
BEOEIRVDFHRIC OV TIE RMBFFPIRICTRRSND L ZHBEDLE T,




Fi - FHHE

HRER (O+0) OEREEBERDLE @ZDBERDHE R
0.11% 0.07% 0.04%

XNRHBHROER-EE(CHD O/ BADHE (RAIELU T BEEFHHL TERFEFHR N OB MG 1B Z2kr<. ) ZHH D
T2t O# CEAFR DT EAEMEE (1 OZ/2D) ZR T ChRUICIB (£3) T9Y,

XZDMDBRICIF REL TN (TP R FYT = T7 VRO ANTWVWSIREEEESS (W — T 7 /N EkR<)) [CHh'hD
BANZFENTCNET,

XA T 7VROBERICOVNTI EBREHEFLOAFULEBEEZERL CWVDEEHHDET,

KELR(F FRREUIETT . LB HEAADBERICKD. G5 D—HUEWVEEHHOET,

XIRESTR T 7 VROERIR 5t LSNEHBDEFDSEDHDET

KINODEFHLECTHEECHD REICHREUCERDLEREGEEDET T,

KEHBICOTEU I NRBEDOERREE (2 ZCEBLEE L,







"SBI

Asset Management



