RESONA

V218 Y
2030.72040.,72050
EARIGE, Ps EEEE

OAZ I ERIEGENS A (BB 23FA@R%E255) B 135%
DHREICEIKBRRETI .

@7 VRICETSREGHHIAS (BERERRES) 22
CHFHREREE. BELDEEZHDR—LX—IJTH
BEEREIDYO-RIBIENTERT K. FEIC
[FHRDEBRBHIZINTHITIH HRDEN(F
REEFEHIAE BXRERRS) [CRTTNTVETD,

@77 VRDERFEE. BEMEEFIC OWVWTIE. AELESE
BHOBEAEFTHBRVEGHLELEETV

£+ . KK =ETSRXIC. rRESONA GROUP

smms3 2025.6.26.
REHE RIS
(T ERRE)

—TJyhefV—-T7UR

REIRH D7V ROBERADERETVET,]

- n - N
UEIF P EYRNIKXIA e
TR I XEERBES HRUFEER(EHE)$E28585
RIFHAH 201548H3H
BAE 10EH(2025%38FKIRM)
BREY3IREERMEDSHIEERTE 2J8796(EH
(2025F3HKIRTE)

® o2 o WEBTEYNIRIYAVNGRAH
smane: 0120-223351

(BB DT HIBF~F#58F)
r—-n~—v: NttPs://www.resona-am.co.jp/

R (D7 Y ROBEDRES SUBEETVET.]

B Z0ERIT


https://www.resona-am.co.jp/

COERMEEICKITIMNZERY =T YA 7—-T7R2030]. [WZRY =T VAV —-TF2R2040]H K
OTWZRY =T Yh A —-T7VR2050] DEEIC DOV TI(F. ZFERM(F. SREEES [EFESRKDMHFEICKY
BB EZ2025F6 F25H(CRARMBBRICIRHBL TSN, 2025F6326HICZDBHEOMAINELT
HIFEI,

J7YROEBABICEALCERBEEZITOIBAICIE REFBFENUREEANICET A2 (BH26F 42
$£1985) [CRDOETHAICEDEDROZER L CLET,

TPYROEFEMER EFREICE DERFARMICEVTHRIBESINTVET,

REGHIAZE ERKERESE) OV TR RFERHICTERVREIFNEEZRFTRt Z@8U TR F L U
FI . TORIREBFESHERU I EZTRLUTBNTES L,

O ET7URICDWVTIE EREBH CIIRL L TFOBHEERT 2N HIET,

i

WZIRI—5yhA¥—-T7R2030 5 —4whk2030
WZIRI—5vhA v —-T72R2040 5 —4wh2040
WZIRI—S vk« —-T7R2050 §—4"vk~2050

DL CI 7 Y RIEF BT 7RI EVSTENBIEF T F o BLZE[ET7YRIEVSTENGUET,

5
BT Y BRI el
BNREE Pst | AEES
BHES
RAIRAE SRELSARE e AR
ZOftERE Z0—/b = BEAYIBY
(D) F1e (EELEL) 7=N=ITIE @A)

() RE(EFT S (EEES (B M AHERE) BEEHIZEE)

¥BEHEXDICEHLTVBIEBANYIF WHTORBURI(CHT oA\ DERZLZHLTHIUFT,
XERD BB IOBIEX D DEEIC DN TIE — B EEARE BT H D M—LR— (https://www.toushin.or.jp/) EZELZE W,

Beg<@iadzsnzIc<haIz/N=F)L
&L@ FONT THA T NEFRALTVET,



J7VROEN-45E

J7VROB/M

SHEHEDBERIFNRE ZEUNGOERZBEIEUV GERZITTVLE T,

TJ7VRDYEE

EA. FEES SUMHEE OBEZF-HINE S UICEASB L UGEE
DAENERTSEEISF (U—b) ZRENGIRENREEELLET,
o UTOTH—T7 NEEL TRENSEEADAREEETFET,
o BT TP URIE L FORSIEM (V500 R) OBFCEN T SRENREEIEUCERRTVFET,

EPEs RMERESE TS —T7 R NOMURA-BPIfAE

— MR L= FTSEHSRERE- >0 2 (< B2 Ay Y-BR—2)
RMSCEEES Y T —T7 /R FTSEFREREA > 7 vI R BR<BEA. FHREN—X)

MEEES RVETEREEZS ' — T 7R PEVAVGBI-EMIT O~V 54 N=2 T 74 R (HEER—2)

EREL RMERMA YT —T7 /R RS AR TR (TOPIX. BB 2534 3+)

FOEERTU RMSCEEMI I T — T 7R MSCI-KOKUSAEE (Bc=iA ¢+ FIRENR—X)

FrEERT RMEFEE#MA < T —T 7R MSCIZTR—I V7%= yNEH (BE2iAdy . FHEEN—X)

EAU—~ RMERU—bF—T7R SREEREITHE4 (Ao ZA %)

FSoEEDU—H RMACEE — S —T7 /R S&PIEEREITIEH BR<BA. FEoZiAd  FHRENR—X)

*1 2025F3BHRICHIFDRERR TH . FFROMGRES LUMBHBEDZE(LEFICLH>TF. —BOY T —T7VRANDREZIGH O EED5
P HCCRENREBINT 21850 % ET.
*2 BAVTVIRIDWTIE A VT VI ADEREZIC DOV T ZEISRIES W,



J7VROEN-45E

2 BEBEDSATARYNMIHDOEBTIDDI7VRMS
BREUVVEEFFET,

o ETPYRE ZZN20306. 2040FBKV2050F 25 —5 yhA T—*EL, I— A ¥ —F CORIFE
HICTSU TS RN RERNDRELIS (BANEERS) 2RI CEBLF T,

o I—PUN T—F CORFEUNEV FEEEEORRIPE LN EDEEEERL. 9— Y T—&T
DREFEMNEVNECAEOR B E B RUICBRETVET,

o I—FYh T—(CBI BREBOBEEDUEE. DNSUSBEE OS5 VI EHRREES DS
ATV REUEORREEELET.

*I—TUhA T —LF BLDBREE ZRENRET DRBBEDS A T4 RUNDERIFHZEERLE T,

€2025F3RK R (B#ERR) OREESEFFROBEREDS

§—%4"w k2050 §—4"w ~2040 g—4"w ~2030
BERROKREIG BERRORELG BEEFROREEG

100%
75%

1‘?

=

g 50%

25%

1
O% L—a [R— L—a
25% 156 5% F=TyhAr— 10
DREH (=)
| 55 F AT CORGEAR %%
I—5w N
| A P — LU
REMERDEE . REMEREOEE? |
WP - WEEES FEDHE | EESREES
WSEEMS (BBAYYSY) | MERKD mEAU—~
WCERRS (RBAYIRL) | MSERER SoEEU— b~

* 1 LEMBROEE &S BRNES. SEREZS (BB Y IYH ) BRUTEREZ (BB Y IR L) DHEH
GOEICKUBRUCIR—b T 7 UAZRULTVET,

* 2 MRMEROEEL (G BN SEES SUFEEOKR, HEEDOES. RS UICEAS LUTERD Y —
hOBESFGOHEBICKIBRUER— T3 UFZRULTVE T,

KET 7V RICBVT FERDIREE G BERRICBITDBETH Y ERIC_ESCDBRZT D CEZRIAT 2 EDTIIH Y FE A,
BT 7Y ROREEIGEF. I =5y bAV—[CBIFTHREB X TORB P ERNDRE - THEREZNRE UIcRE - DBRICE DT RAE
UCHEIBRELEFT.



7~ OB S8

@5 —TYh VX TCOBREFEHEBEREES

Ty Y —ETORFEH

| soroscomeem |
T I T A

I — Sy A T —LE

FEERT

EHEREES

10% 14% 18% 23% 30% 24%
10% 14% 18% 23% 30% 24%
2% 3% 4% 5% 7% 7%
4% 3% 3% 2% 2% 0%
8% 7% 6% 5% 3% 0%
46% 41% 36% 29% 20% 0%
8% 7% 6% 5% 3% 0%
4% 3% 3% 2% 2% 0%
8% 7% 6% 5% 3% 0%
0% 0% 0% 0% 0% 44%

# FECIRBEIGIE BERRICHITDRECHY, ERIC LELDERZITOICEZRIETDDHD TIEFHIFE Ao

X?xﬁEUA(EI I—T YA P —([CBIFHREBE TOHRB D BN DRE TBREENREVCHAE DITERICE DT RAILLTEIORBELE
XJ:DE:&%iUA[at TUHERADESICKIEEFD100%EBESBRVEENHIEFT .



J7VROEN-45E

¢1XEL|E (20255F3AHR)

<g—=4w ~2030>

3%
2%

<9 —45w ~2040>

8% 10%
<9 -4y ~k2050> 4% \

8% 10%

2%

>

REMEROEE
WENES

WEERRES (REBAYIHY)
WEEEES (BEAYIBL)

RREEROEE
W EEESS

BERKRI

WITEERT
HEEKIU

BEARU—K
FEEU—

XET P Y ROBEBISIF. 9—5 v b
{7 — (LB B RED F COMP,
ERSORE TSEEENRE Uiz
WA SHBRCEI= BALLT
F1ERELET,

HERDRELIEF MHEREADBEIC
KUBEH100%E 55 BNEEN
HUET.

*RET B EMIHSOMEEEOY
BEBITBHCEBEICEY EROR
HINEFERORED ST T D5
BhBYET,

EEHANSRERO—HICOV T HATORBAYIETL)
3

F9,

o BTVFVRPIHNEREELUTHEAANBSRVWEERES Y Y —T7 VR (BEAYISBY) LBV TREANYIZ

TLET,

n BABEMEOBL —O—REOT7YRTT.

o BREIRFERL EMERREENMMIEE A,



J7VROEN-458

| EROBRDA A=Y

@

OBYY—T7VRDERERET A VT VIABLURENREBRDEMEAS NERBMHICEIT2HE 9
METWVET,

QEFEBHZE(IC. RAIEUTHFIOEANEERL ) DRELZTV. FICHENISR—h T2 U4 OREZHERL.
MEICHUTY Y —T7 VROFEESBZERLE T .

@FEEHIT (RN —T7VRDTEE) (LK R—hTxU A ZBELF T,

@OEANRPEEMBEOBEEREICOVWC. EZIVVT - DZEITVE T,

O _LEE@DDHTIERZRIRU. TRV RER DEC DIRTE T,

¥ FEEDBATOEABRUA XA—VRIF SEHEBICRIBEENDIET .

D BEEE., RS 2R N LIRS B ERENBRIC B RS T KEE RO i
L AP IOESTINRT T 2EAEDOPOEEBRVEBIREUCEEF. FEOLSHEAN TSR !
P VBEEHBUET, i



J7VROEN-5E

| 77 ROLHEH

BI7VREEYY -7V REBU THRESEDES A B LU —REICRENITREZITD. T7IU—
J7VRARNCERZEITVETD,
FI7VRE BRENRETBIVY—T7URE

NE—T7R NH—T72RK
Sl RVERES T Y — TR
B

R o) RMSBEERS S —T 7R
’5’—7ul\2vcf) 1;;77/# &% (BEAYIH)) -
%f RVEEEEES T — 77K
BIAE ®’E &
» » *fﬁﬂf RV EEE ST Y — T 7R »
HARZED
BaE W P “ s .
G—Byhef —TPIR | RVERBR Y Y —T7 0k =
(&) 2040 M -
!EH !EH %ﬂ? RV E R P — T 7 VR ;E!E U—hE
il e —
RVEFEE v o — T 7 U
——
DER =
I=Hyh A7 —T7UR RMERU—YHY—=T7 R
2050
Q RVEGEEU— T —T7 VR
| IR EHIR

o MANDRERELGI(C(E FIBRZRITEE Ao

o BREEFAS (WY -7V RREIASO LU LBREGHIISZREXT) NDOXRBIREI (L. FFEHED
B ERZADS% AT ELE T,

o NEREENDRERETGICII. FIRZRITEE Ao

o FUNTA TR RENRET2RYEEZREUCHELEROBRZRIRT T 2BMNRS UICHiEEEY
AT BB R T B IO RBBEZEH IR ZOE T BN CIEHALEE Av.



J7VROEN-45E

| DECT5E

JRA BF3F250 (REBDZEFREXEH) [OREZTVL LT DI DB ICE DWW THEZITVLE T,

OB REAL REEFREDEBF Nt B R GHIRZE S HE T,) FELET,

QRAIELT, BEMBRDKE, TREAFZEIZEU CHEEEERELE T, 22U DB REN DD HGIC
(& PEZETHIRVNTENHIFT,

OBRIF ERADEATGHICEIVWTERLE T,

K FFRODEETDZILNB LU ZDFEAICDOVTRIET 2BDTIFHIE R Ao

| 1 FYIZADEBEHEEZICDOVT

RMEIRES Y —TJ7 VR

INOMURA—-BPIHEE & B At T4 T2 — v U—- U —FRIOAVTILT 4 VI (AN NIRRT D HEAD NS EEE
MEE2EOHHEXRITBEINRIEN C—EDBARE CE DVWTEMINIESR—NTI2UA DN T4— U ABEHEIC
STEINF T NOMURA—BPI#SE DRI EHE S Z DD —Y)DER)FBR T4 T a— v —- U —FK IOV )L T+
VIBMREHICBBLUCVWET BN I T 21— v U—-UY—FRIOAVY LT« VT E NOMURA-BPIFA G EEL
DIEFEME. T2 Sl BRMEERIET 2D TIFRL, J7VROEAMREEICELC—EFEEVEE A
RMFCERRBE I Y —TJ7 VR(BEAYIHY))

[FTSEHREEA > T vI X FR<EHAERHANYI-HAR—2) JIE. FTSE Fixed Income LLCICKWUZBE SN, BARZR R
FTEEDOEHBEDRGINGER ZEZ TS DORHEREE CIIEF Ul ESA VT v I ATY, EE#IFFTSE Fixed Income LLC
DFINEAEE Tt FeRCBI T BT NTDHEF]IEFTSE Fixed Income LLCABLTWVWET,
RMWEERBH Y —T7 /R

[FTSEEREEGEA VT vI X FR<BR FABER—2) (& FTSEHFRERE 1 T vI A BR<EERKRIURN—) BHEICE
SR NPHIBREUTCEEUC DD TY  FTSEHREG A V7w I A BR<BARKRILR—2X) (& FTSE Fixed Income LLC
[CRUEBETIN. BARZR< R EZEEDEBEDR S INGER ZETHiSORHTHEE CIEFHUES 1 VT vIATI, @B
HUFFTSE Fixed Income LLCOHIWEE TR F8HICEI T 2T NTOHEFIZFTSE Fixed Income LLCAELTWETD,
RVMEFEEEHF T —T7 /R

[JPEIVAHVGBI—EMZO—/N)U-F A N=2T 74 R(AHRER—X) JIE JPEIVHYGBI—EMZ O—=/N\)L- A N—=2T7
ARCERIIR—R) ZHH &I FERMDPHIBREL CTHELEBD T JPEIVAYGB—EMZO—NIL-F A N—=2T7A R
CRRILR=2)F JP.EIAY-EF2UFT4—X-T)VTIL—(J.P.Morgan Securities LLC) WEHUAKRULTWLSIEH
T HEBEENHTIREMBEERE CEEZNRICUCIER TH Y. JEHICET 2= EH#(FJ).P.Morgan Securities LLCIC®
BUFT,

RMEAA T Y —T 7R

[EREEAAMIIEE (TOPIX. Bc2iAdr) |13 BADMA T B ZL&EICHEET DL EBICIRENRELTOERENZE IV —
Ty RYFIY—I T BEEZERUICEDTY 383, TOPIXICEI T 2E/EHE. KN EHEZ Dt D—E) DHER Ik &4t
JPXEEE e [FR TSP XK DBIESALICIRELE T,

RMSGEEHRN Y Y —T 7 VR

[MSCI—KOKUSAHESI (B2 243A 3+, FHAEA—2) | MSCI-KOKUSAHEEI KRR —X) ZH & (CERFERIE D HREL
TEHELICBDTY . MSCI—KOKUSAHES (KRILAR—2) (3 MSCI InC.H'BIFE LT, BAZZBR< 5RO SR DK 2SS
ZELTEEUILEH T BEZZEBUCD D TH . I8HICE I 2. AINFEEZ DOEF)EMSCI IncICIBEL
ESN

RVEREIEMRIN Y S — T 7 /R

IMSCITY—Y V7 - R—T N (FEAH HBEEN—2X) [IF.MSCIZTN—I VT I =Ty MEBI CKRILR—X) ZH
EICRFARMNDMEL TEHELICDDTI MSCITN—I VT - I =T wNMEH CKRILR—2R) [ MSCI Inc. A BEFELI,
HEROFHEEDHRAZRREVCEH U T EEZZZR LI DD TH Y IERICE T DS FiE. MMM EE T D DIE
FNFMSCI Inc.ITWFBLFT

RMEAVU—-rI Y —-T7UR

[SREIREITIEEN (Bc=nAd) |1&. BRGGESFENS IFfIC_EHUC WS ABERE(SFE (REIT) 282 REL CE L UIZEREERE]
TR DEESFLAWCKDENE D DIEEZENA IS T 38 I5HICRE T DS 1EHE. AN EET DbD—IDHE
FFHRA AL P XS R [ER N RALIP XS OB ERHCIRBLE I,

RMFTEEVY - Y —T 7R

[S&PIEEREITHEE (BR<BA. BLHiA g FIREN—X) | (&, S&PIEEREITIEH FR<EHA. Bo=hdA &) ZH E(CERFE R
D FHEELUCEHELICBHD T, SAPIEEEREITIEM BR<BA. B2AH) [E. S&PT - I3—V XA VT VI ALLCHEY
2S&PT O—/N\)UIKEIEM DIRAEMDPH'S  RBIFEREISFE (REIT) S RUERROHIEICE D < $RDIZ B [E BT
fﬁﬁ%ﬁ[i%’jb\fﬁﬂjéﬂ%%@?“aﬁj\ BRI T 2 B1EHE. AN FEHE T DHODIER)IFS&PT V- I3— VXA VT VI X
LLCICIRRUE T .




IREYRT

BEEHEOEBER

HIT7VROEE(MEEIR . REMICHIANTVSE(MEISFEDEEZICIVEEZZIFTEITH.
ERICKEEHEICELERFINTHREEDH B EIXICRBELET .

LIleh> T REFBDH BT I DRETAMRIAESN TN D H DT GL BEMEAD FEICEKL

BRZEWY) IRETAZEVABIEN BN X T, Fe REBFERETELELGUEX T,

HI7VROBEMBEADEIHEREL T ECUTDOURINHIET . CDTcsh. HEAH DIFIE.
HI7VROUR T =RH RS L EBEICTHIBK LT VWE T RISBBELLE T,

HmEEV R T

7 (R25i4E)
ZEHVRI

ABEHIRT

B E B 2

u X 7

RIIE. BUG-RAIBE . EITERDORE MBI MEDOHEG. TNSICET M
ERFHADE L EFZRRUCEEUE T AN NELUIIHEF BEMERD TEE
HERIET,

B (E2518) (& T/ M EBEER. mHOFG. TNSICET 2HNEBFHHDELF
ZERRUTEELE T, EZEIF. —RICEND LR (ET) UG ETH
(lB_EAW) UF T ESIE OB O UIcBE 13 BEMEBAD NEEREQRIE T,

U—hDMiAg 13 AEETDR (REEME. BERE) &1 KBGO HRIBEB0E
1. BRETD SERFIFOEE KEFDERICLNEHLE T U—hDMEHB K
UnEENZOXEZZ (T TELEEF BEMBAD NEERERUET,

HEEBE SEORFRR. £ EMA. BUEREDSTEFTBRERICKIIEEL
FT . HI7PVRE RENICHEREEICIREZITVLIR I DT RELDBS(CH
UCHB LB IB G BEMEBRD NERRERVE T . Fe=Z 77V NFRRIE
UCREBAYIICIIRBEEIRID—BEHZRDIEELTNE TN H%EB
DORBEHIRIZTEICHRCED DD TIEHIE B BB BEBANYIZT
DBEDEHREZAKHEHEFMEVSEEICE ZOEFZEBE SO IXND
MIEI,

BHEE (BER-HOHKI. B V- MH) NDREZTOH . REJEGHEVE
DO SELICHE. BT 7Y FOREMEAF I REHEZZIFBRZHKD
TERNBIET HTFURIF I =T A T —F TCORFEHICINC CERENICE
EDREMZERT DEANEBERNZEE I 2F EZANEI N BFRED
2RO R ERRETIIETFENDRNITHERELZVBENHUR T,

EENITHIANTVSBMEESZEORTENBELCHE. RITRDOMHIRR
PRIEUIZE R FZENONFRENIBEE(CE DB MASFEOMBH T
B BDTEVNZDMENRIRDTEICKY BEMEAD FEEREFIE T,

BHEiFSER W ELS [BA MR WL TG CREMENME WSS, Tit50RSL - BXS 3RHIE DIE
BENSHREENMETLCVRHBE. 2N DL EDREICKITENATBRES
RI5EE MEERENSHF CERMB L BRIBICAFRXMBE TTELE S
ZERIBV\IEN BN, CDHRE . BEEMEN MET2ERERIET,

RENRE - (FICHEE) [CHBV T BUEPIRE. M BRFOR T/
5 |F(CEI T 2RH DR PREE(ICK  RENISHEAANTVSEMEEESF DM
BIKELEEITDENBIET . TOHELEMEBN TR LICTETZIL
P IREAHITE S IERN RS RDTIENHIFRT,

NEEMBAOEBER S, LEICRESNDBDTRERSHIEE Ao




IREYRT

ZDHDERR

o J7VROBEGICEALTIE. &REEGES LA 375 D6MIETE (W\WhDT—U T 7 7)) D@ERFHIEE Av.

o HIUPVURF IFEU—T7VRARICKIBRAZITVET ., ZDeh. BIT7V/REAUIY Y —T 7 REiREN
RETBDMDNRNE =T 7V RDBIIRTE FNCREEDREANELBE. TOR/RELT HEIT—T7
VRICBVWTHHEAEMEESDTEEENEL. HT7V ROBEMEBECHFEEDKRIIENBIF T,

o HIFURGE. REDBRWNFEE UGB CHNESEFHUTINENELIBEPELDEE IHHICENT
MBREN2RZEUCHBEEGE(IC, —RNICHEABEDOREENE U, IBEBN SHIF CESME TG TER
WURZ BB IEN RSN TUERIURINHIET, CNICK  BEMEBICY A T ADFEED KX I OTREMN>,
PEDHERALDZF I A PIEEBBDTEEM. BERTOBZILWVIIEIE T HOIEN B IFE T,

o DEEBFT7VROMEENSILONEF I DT HEEILVRIFHMEEN AL BEMBENTEITDIE
RERBUET INREDEEEDKEF. AT UBETEIBICHIFE2T7VRONREDKEZRITBHDTIFHIFEE
Foo NN IE STERE CAE VNG ZAB A TITOhNBBEN HUE T RESFDEAMEEICL>TIE. NED
e D—EEcIF2 BN EBNRTAD—EILRUICHBH T DIEEHNHIET, T7VREABDERIRRIC
KW DEEEELVEEHEBEDE LA DNENSIEHEEBERRTT,

o T7PURE FEEVRRZZN TR FEERIR S, (RIRZHEREEE DN R TIEIH T B Ao Rz, BizERE
HETEIRSHS . RESREESDRENR TIEHIFE A,

URIERFH

BRURIZERT HEPICIF EEMEDERMRREZ DRBIC OV TEHRNICHEET 216 EHNIC/N T —
NV AFHZEfR T DEEBICORBEUR T ZSTERAY R DIRR.JED FREREFREDETRRDIOE
ASBRRZE=IUYT L ERNICERFHERERICRSLE T,

% _FERAHIF 20256 3BRIBED DD THY SREBERBBENBIET.




IREYRT

(EZ1EH)
Z185 5wk —-T7/R2030

T7 YV ROFEEEEN U DEEBIREREMEADIER T7VREMDRRNGEET S AEDEERDLEE

I3 T7VRERRNBEET SAZEENICHETE
BELIIERRLIEBD T,

2020F48K~2025%F3A%kK 2020F48K~2025%F3A%kK
25000 ™ S77YKOERIES 61) — ﬁmﬁhﬁaﬁfmgs(ﬁm>§gg ‘1(/)()] BEAB(ET7VN) BEAE MENETZVR) MBIE &6
20,000 80 80
15,000 60 60
10000 fr—"—"""—"—" | 40
5,000 20 20
0 M 0 0 ‘-_n_n:
-20 -20
40 40
' ' ' ' 60 60
2020648 202138 2022838 2023%3F 202438 202583B L7V BA% GEEK FEENK BAEE SERE %ﬁE{fi)
* SEESEH B OB MEALLDOED 4T PIR ‘ A B R FEEE
*ﬁ?ﬁﬁ%ﬁ%é‘%&%ﬁﬁ%@%ﬁmODSEF%}%Q*(“% T 53| 1490 225 1271 2200 531 69

* 2TDEEISANE T7 Y ROFERRESRVEE Ao

*2020F4AN52025F 35 DSERDEA/KICH TS 1 ER-DHE
BRORAE &/IME- FIEZRRUICHDTY,

* REBCHINUCBIEE [FRRUE T,

* HT7 VRO EBIREREMBADEERTTY,

MO BIREREMEER. BE HIONREZBIREUCHDEHBRUTHEL TS REOBEMEAL R DIBEN HIE T,

WZF1IRYI—5vheAV7—-T7>R2040
T7YROERBEERR DS N EEEMEDHRE TP UREMDRERNBEET S A EDEERDHE

I3 T7VRERRNBEET SAZEENICLHERTE
BELIIIERRLIEBD T,

20205 48%~2025F38% 20205 48%~2025F38%
25000 m 77 ROEBEER (Hi) — ﬁﬂﬂﬁﬁ}xﬁgﬁ-{mﬁ(ﬁm)%’g %’é BEXEGEI7ZVN) RRAE BR/MEGET7FVR) BR/ME & Ti(E
20,000 80 80
15,000 M 60 60
10,000 40 40
5,000 20 20
-20 -20
-40 -40
' ' ' ' -60 -60
000F4B  021E3F 2022838 03E3F  204E3F 2025438 YIFUR BAM SEEK FEEYG OARE SEEE HEEE
(%)
* DEEEHEIREEEMEELE. Ho DRI ZEBIREVCHDEHR LIHYR B4 LEEK FEEY OAEE LEEE HEEE
LGB LI B0 T 20205457 10,000EL CHREIELT B 254 21508 easl 06l 153 S1s
s -~ = B BIME| 27.2| 271| 4274|2152 255| 261 270
e 20201 52025 FIRDSFMDERKI-S EigE| 96| 149 225| 127 220] 53| 69

* 2TDEEISANE T7 Y ROFERRESIRVEE Ao

*2020F4AN52025F 35 DSERDER/KICH TS 1 ER-DHE
BRORAE &/IME- FIEZRRUICHDTY,

* REBCHINUCBIEE [FRRUE T,

* HI7 VRO EBIREREMBADEERTTY,

MO BIREREMEER. B5 HIDONREZBIREUCHDEHRUTCHEL TS RIEOBEMEAL R BIBEH HIE T,

10



IREYRT

WZIRI—5vheAV—-T7>K2050
T7YROERBEERR DS NSRS MEDHRE TP UREMDRERNBEET S EDEERDHE

I3 T7VRERRNBEEI SAZEENICHERTE
BELIIERRLIEBD T,

20205 4AKR~2025%3AK 20205 4AKR~2025%3AK
25000 m ATy /ROFREEE (B8 — ﬁ@ﬂﬁﬁhﬁ%ﬁiﬁgﬁ(h‘ﬁm)%’g %’()] B EAEET7VR) NRAE BRMEST7 N BRIME & F5E

20,000 ,_\/M\ 80 80
15,000 60 60

5,000 20 20

-20 -20

40 40

' ' ' ' 60 60
2020548 202138 2022638 201337 204838 202563R LT7UR BAt SEEN HEEM BAEE TEEE HEEE
(%)
* DEEEEIREREMBAR, HEHONEEZERELICDDEH LIJ7VR BA% fofEN HEEN BAEE fSEEE HEEE
%%F%T%ZXULEUDZE 20205 4F% % 10,000& L CHEAEL SRR R TR RS
* = (. 2020F48H52025FE38DSEBOEHEICHS BIME| 27.6| 271 2742152 255 261 470
ﬁgﬁﬁffwﬂ%§$7iﬁffbﬁ%®t$ ROSEHE R e 12.6| 149| 225| 127| 220 53 6.9

* 2TDEEISANE T7 Y ROFERRESRVEE Ao

*2020F4AN52025F 35 DSERDZA/KICH TS 1 ER-DE
BRORAE &/IME- FIEZRRUICHDTY,

* REBCHINUCBIBEE FRBRUE T,

* HT7 VRO EBIREREMBADEERTTY,

XN BIREREMEER. BE HIDONEEZBIREUCHDEHBRUTHEL TS REOBEMEAE R HIBEN HIE T,

ZSEEISADIEY
B & #- - -SREHKIEIEE(TOPIX. BEE2iAd4)
FOEERK - -MSCI-KKOKUSAIA >~ T I 2 (BE2iAd+ FAR—2R)
FEE: - -MSCITY—IV T Y=y oA VFvI R (BAH FIR—XR)
BAEE- - -NOMURA-BPIEE
SOEEE- - -FTSEHRERGE A VT vI X BR<BEA.HXR—X)
FEEE: - - JPEIHYGBI—EMIO—NIL-S A N—2 T 74 R(AR—X)
CF) BHDIBHF. BEBEAYIRUICKLDREZETELC. ABELTHIFT,

ORKNBEET SAEDEERDOLEICAWVIERICOWT

BEERF. T -9V —ANRHTIEEHZ O LU BTNEEMRAIEFELTH Y. ZONBICOVT SR, B, T2 i, Bk Stz

SO—VDRIZETVE B Ao Ffo, UEBEERCEEL CAEZRF L3R EHMZUCBREUICIESE, UEEXR0F ISR T 218N U DRIREIC

DLT. ASOEFBAaVFETEA.

SREFREMIE S (TOPIX, BEC243A )
EREAKTIEE (TOPIX . BE25AH) [F. BADMA B ZLEICHET 2EEBIC IRENRELTOREHZE T2V~ yhRYFIY—I T BEEZEEBLUICD
DTY 3. TOPIXICBI S DEEIE. KN ENE Z Dt — U DIER [ FMR AL IPXIRTH X (F AL PXE TR D BEERLL ICIRELE T,

MSCI-KOKUSAIA 5w T X (BE25AH+ FIR—X)
MSCI-KOKUSAIA > 7w X (BEZ5Ad+ FANR—X) [F.MSCI Inc. hBEFUTE. BAZBR R OITEEDHAENREULTEHBUCIEN T EXSEZELICDD
TY . 138B.MSCI IndexICBI T EEHE. KIBVEAEEHEZ Dth—EIDHERIE. MSCI InC.IC)RBLE Y,

MSCITR—I VT I —whA VT I X (BeZiddr FIR—2R)
MSCIZR—=I VT —=Twh A VT vI R ([EZHAH FAR—2) [EMSCl Inc.HBIR Uz, BROFEEOMI AR RELVTCEHUCIBH T BXEEE U
BHDTT BB MSCl IndexICEI T 2E{EHE. FIMBAEIEZ Dth—EIDHER]IE. MSCI InC.ICIFBLET .

NOMURA-BPIEE
NOMURA-BPIEE(F. BN T4 T 21— v U—- U —FRIOAVTFIL T« VT HA RN ERL TV 2EARDOEEMBOBAZNHEICK S IehICRFESNCIRE
INEFIBEI T, 15235 NOMURA-BPIBEICEI I EEIE. BITIE. AN EIEZ DM— Y DEFE. BN T4 T 21— vU—- U —FRAVYILT 4 VI HAR
HITFEBLET .

FTSEHFREREA VT vI R FR<BAR HR—X)
FTSEHFEE A V7 vI A (R<BA. FIR—2) (& FTSE Fixed Income LLCICKWBE SN, BAZR tRETEHOEBEOHSIGRER SIS OEHEREE
TEFHUIAEH TI . 0B FISEHRERE A >~ 7 v I R T 2E(EEZS DRI EZ D t—tIDHER]F. FTSE Fixed Income LLCIZREBLFE T .

JPEIVAHYGBI—EMZO—/NIL-F A N—=2 T 74 R(EHR—X)
JPEIHYGB—EMITO—=NIL-F A N—=2T7A R(ER—2R)(F. J.P.Morgan Securities LLCHEH. AFRLTWD. FTEENFITI 2IREEE CHER
WRICUTABETI . 58, JPEILAYGBI—EMI O —/\N)L-S'+A N—2 T 74 RICBE S DEEIE. KN FAEHEZ Dth—YIDHER(E. J.P.Morgan Securities LLC
[CRBLED.

11




EEES

| WZFRI—5 v At —-T7>R2030 202543831857
BAEMEE-TIEEDHER DECDHERR
| BEffeE | 134118 || WEERE | 284180 | (1RO, B3 [60)
™ (EHE(201853827H) ~2025%38318) (5™ 202183H25H OH
. o
14.000 4 ‘ o L 400 2023438278 oM
2024%3H25H (0] =]
12,000 7 300 2025538256 oM
10,000 L 200 SRTERRET (0]
8,000 - - 100
6,000 1 1 1 0
2018/3/27 2019/12/26 2021/9/26 2023/6/28 2025/3/29

NEFEMEAIF 1 SO EREEER (IS5THa) R OMER T I,
XNEEBIRERLEMERF. DEE F5 A ZEREUCHDELTEHRELTEUERT,

EERREEDIA

n FEDHEALER B ZEYHY—T7 U RICHIF DA _LNIEEE
TR B 7|\“ \ J:) | E-ithi | iR | EEER | %)
5 = — /7 . =

N A oL e o T30 . [BX  [®1480ANERE ) 2026/6/20 | 1.36
RV EEEE YT — 7 VR 67 ERE BHA $3660HAEE (105) 2032/3/20 1.24
RMITEEESYF—TJ7 R 1.6 BA& £153OFNTEE (55F) 2027/6/20 1.21
RMER# YT —T7 VR 3.2 TEEES |7 XUF |US TREASURY N/B 2034/11/15 | 0.47
RMy LI AT —T7 /R 19.3 (BB~wY[FXUH [US TREASURY N/B 2034/5/15 | 0.47
wﬁg f&ﬁ;ﬂ?_—;;yf %g h) 7 XU |US TREASURY N/B 2032/11/15 | 0.42
RGBT -~ T —T 7 33 7 XU7 [US TREASURY N/B 2026/3/31 | 0.55
Re% 0.2 SexEEESs [ 7 XUF |US TREASURY N/B 2034/8/15 | 0.50
ot 100.0 7407 |US TREASURY N/B 2030/2/15 | 0.47
MHERE TP VROMBEREEICH T DAL ETHY . ue  FEEESS | 7/V5VR]ISHARES JPM EM LCL GOV BND — 99.76
FAADBRTEEN100%ICRSBEVNEE D EBIET . EEEEEERES — 3.62
HERHICERN-FLEENSENBLHVAFAERZE (BN (B8 |[V_—JI—F — 3.38
CLGPESE B |==2UFJ«Fvelb-d)L—7 — 3.31
N . 7 X077 |APPLE INC — 493
= BHAIEALE . |%BEE#t|[7XUA [NVIDIA CORP = 4.04
| e FXU7 |MICROSOFT CORP — 4.03
paslh 56 5% |TAIWAN SEMICONDUCTOR MANUFAC — 8.63
I-0 3.9 FEEH 7« <~ [TENCENT HOLDINGS LTD — 5.15
S 1.2 4=~ |ALIBABA GROUP HOLDING LTD — 3.32
gER 0.9 BE&__ |BACILI7URREEA — 7.44
%;E%‘@ oba BRU—~ [BE wzx"yquingMaﬁszA — 551
MHERIE 7Y ROMEERLEICR T BEA LR THY, 02 Jgf 75 Eﬁ@g; K,E&’ LA — ;"81

TR — = 5 _A .
AADBEECEEN100%ICBSBVEENBUET, st m— P A0 TWELLTOWER NG — e

% FEBERMEA LR &Y — T URDRERCREL [T e — '
TVBHR - EEEDBEEEECEELTNET, 7270 [EQUINIXINC 5.37

KAEBAYIENFTTVBHEREEICOVTIE . BAMICE XHERF EYT—I7VPOMEEREICN I DHEALETT,
HTWVET,

FREINREDOHR (BEN—R)

20165 2017 2018%F 2019% 2020%F 2021 2022%F 2023%F 2024% 2025%

I PURICRYFY—DFHIFE A,

%2018 3H278NREBDTH 2017 FLIRIDNEEF BT A 2018E[F3R278NS 1 2ARE CORER T 2025FF3ARE COMERTT .

HREBNERG DECEFREEEMBZ D LICFTRULIZBDTY,
HERARBEGBEEDBDTHY  FROERMRZHRT 50D TEHIEFL A,
HBRARBICOVTIE IR RESHDIR—LAR—ITHRRLTVE T,

12




EEES

| WZFRI—F v At —-T7>R2040 202543831 B
BEAE(MRE - fIEE DR DECDHEFR
‘ EE(fRE ‘ 16,253M@ ‘ ‘ S EELARE ‘ 150.31&M ‘ (1 AO%zY. #3180
N (3B (20184&3H27H) ~2025%38318) (am) 2021€3825H OH
18000 T EErE Ea® . 300 2022438258 0
— B (EER) — SRS EREHE (e
16,000 e ST T I W L 250 202353827 oM
14,000 revveeeereeeeeeeieneee e O L 200 2024%€3825H 0H
12,000 v g L 150 2025£3H25H OM
SRTERRET (0]
10,000 VW SN L 100
8,000 e e L 50
6,000 - - - 0
2018/3/27 2019/12/26 2021/9/26 2023/6/28 2025/3/29

NEFEMEAIF 1 SO EREEER (IS5THa) R OMER T I,
XNEEBIRERLEMERF. DEE F5 A ZEREUCHDELTEHRELTEUERT,

EERREEDIA

m EEDHEALLE B ZFYH =T 7 URICHIF DA LRIERR

S—— 7'\“ \ J:) | E-ithi | AR | EEER | %)
e ol T e a1 52 . [BX  [®1480ANERE ) 2026/6/20 | 1.36
RV EE RS T— 7R 41 ERE BHA FE366OHAEE (105) 2032/3/20 1.24
RMITEEEEYT— 7 VR 3.0 HA  |$1530F1IEES (59) 2027/6/20 1.21
RMERGL T —T7 VR 5.8 JoEEfE% |7 XU |US TREASURY N/B 2034/11/15 | 0.47
RMICEEHA v T —J7 1 35.1 (BEAvY([FXUA [US TREASURY N/B 2034/5/15 | 0.47
wﬁg f&ﬁ;ﬂ?_—;;yf g-g D) 7 XU7 |US TREASURY N/B 2032/11/15 | 0.42
RV B -~ =T £0 7 XU7 [US TREASURY N/B 2026/3/31 | _0.55
ReZ 0.3 SertEfE% [7XU7 |US TREASURY N/B 2034/8/15 | 0.50
Bt 100.0 7 XU7 [US TREASURY N/B 2030/2/15 | _0.47
MR T 7V ROMBELREICH T MEALERTHY e | FTEEESS |75V ISHARES JPM EM LCL GOV BND — 99.76
AADBRTEEN100%ICHREBVEES N GBUET EESREEEEE — 3.62
*REZICRFN-FILBEENSENBILOVA FRERBDE @Rk [BA  [Y——TI—F — 3.38
BhemUED, BEf _ |=BURJ«F VYol dI—F — 331
N . 7 X073 |APPLE INC — 4.93
- JEEFJ'IJ%H)\J:I: _ _ SEEEME [7 XU |NVIDIA CORP - 4.04
T FXU7 |MICROSOFT CORP — 4.03
s 338 &% |TAWAN SEMICONDUCTOR MANUFAC — 8.63
T—0 78 FEME [T« <~ [TENCENT HOLDINGS LTD — 5.15
N 8 4=~ |ALIBABA GROUP HOLDING LTD — 3.32
7= / B4 |[HACILI7VFREEA — 7.44
%;E%‘@ Shio| [ERU—+ [BE ywx"yumz\g{ NEEEA — 551
MHERE T 7Y ROMBEREEICH T BEALETHY, MU Jgf 75 E@?@g; K,E&’ LEA — ;1'8471

AL N — s = = PAR .
AADBEECEEN100%ICBSBVEENBUET, s mU—t [ 20 TWELLTOWER TG — e

% FERBERIEALEF. Y —Tr Y RNEENCREL [T 2 — '
TV M EESOEE AL CEELTET, 7217 [EQUINIXINC 537

KAEBAYIENFTTVBHEREEICOVTIE . BAMICE XHERF EYT—I7VPOMEEREICN I DHEALETT,
HTWVET,

FREINREDOHR (BEN—R)

(%)
30
D0 e 16.3 181 162 VAT oo

18_ ....................... o o o . ....... 3 . ....................... o . ....... - ....... e

210 23,0 e, 4.
7.2
20 e

2016%F 20174 20184 20194 2020%F 20214 20224 20234 20244 20254
KIPURIIRNYFR—=DFHIER A
%2018 33278N EREBDI. 201 7E LRI DK E E Ao 20185FIF3H278NS 1 2BARE COREEETT 2025F [F3FRETDREZE T,
KE[INEERIG DESBREEEMFEZHEIFIELIZBDTT,
HERARRFBEDODTHY FFEROEBEAMRZHIRT DD TR>BIEE Ao
MERARBICONTIE IR ZESHDR—LR—ITHRRLTVET,

13




EEES

| WZFRI—5 vk At —-T7>R2050 202543831 B
BEAE(MRE - fIEE DR DECDHEFR
| =g | 18477m || WiEERE | 8420 | (15070, B3 10)
) (3EH (2018438278) ~202543H8318) (20 202143R25H 0
. on
22,000_.7 .............. PV Em) T ) ALz R A lon N rserec NURTORUURRUUTRRRRTRIRTT L 100 2023$3H27E OF'H
19,000 e A 80 2024%F3H825H (0] =2
16,000 e P /TP L 60 2025%3A25H OM
SRERRET (0] 2]
13,000 oo L 40
10,000 W WY L 20
7,000 - - - 0
2018/3/27 2019/12/26 2021/9/26 2023/6/28 2025/3/29

NEFEMEAIF 1 SO EREEER (IS5THa) R OMER T I,
XNEEBIRERLEMERF. DEE F5 A ZEREUCHDELTEHRELTEUERT,

EERREEDIA

m EEDHEALLE B ZFYH =T 7 URICHIF DA LRIERR
S—— 7|<‘ \ J:) | E-ithi | AR | EEER | %)
£ =l — )7 R =

R ol e TR 104 . [BX  [®1480ANERE ) 2026/6/20 | 1.36
RV EE RS T— 7R 23 ERE BHA FE366OHAEE (105) 2032/3/20 1.24
RMITEEEEYT— 7 VR 3.9 HA  |$1530F1IEES (59) 2027/6/20 1.21
RVMERER YT — T VR 7.5 JoEEfE% |7 XU |US TREASURY N/B 2034/11/15 | 0.47
RMICEEHA v T —J7 1 45.7 (BEAvY([FXUA [US TREASURY N/B 2034/5/15 | 0.47
wﬁg f&ﬁ;ﬂ?_—;;yf g-g D) 7 XU7 |US TREASURY N/B 2032/11/15 | 0.42
RV B -~ =T =38 7 XU7 [US TREASURY N/B 2026/3/31 | 0.55
[ HeZ 0.3 SertEfE% [7XU7 |US TREASURY N/B 2034/8/15 | 0.50
Bt 100.0 7 X1J71_|US TREASURY N/B 2030/2/15 | _0.47
MR T 7V ROMBELREICH T MEALERTHY e | FTEEESS |75V ISHARES JPM EM LCL GOV BND — 99.76
AADBRTEEN100%ICHREBVEES N GBUET EESREEEEE — 3.62
*REZICRFN-FILBEENSENBILOVA FRERBDE @Rk [BA  [Y——TI—F — 3.38
BhemUED, BEf _ |=BURJ«F VYol dI—F — 331
N . 7 X073 |APPLE INC — 4.93
- JEEFJ'IJ%H)\J:I: _ _ SEEEME [7 XU |NVIDIA CORP - 4.04
—— e 7XU7A |MICROSOFT CORP - 4.03
ez 35¢ &% |TAWAN SEMICONDUCTOR MANUFAC — 8.63
-0 5 FEME [T« <~ [TENCENT HOLDINGS LTD — 5.15
N 2.2 4=~ |ALIBABA GROUP HOLDING LTD — 3.32
7= 2.2 B4 |BACILI7VRREEA — 7.44
%;E%‘@ e B DR EES oINPT A IR — 5.51
MHERE T 7Y ROMBEREEICH T BEALETHY, MU Jgf 75 PERZ?L@?S’ K,E&’ LEA — ;1'8471

AL N — s = = PAR .
AADBEECEEN100%ICBSBVEENBUET, s mU—t [ 20 TWELLTOWER TG — e

% FERBERIEALEF. Y —Tr Y RNEENCREL [T 2 — '
TLBHR - B EOBEERECBELTVET. 227 JEQUINIXING 23/

KAEBAYIENFTTVBHEREEICOVTIE . BAMICE XHERF EYT—I7VPOMEEREICN I DHEALETT,
HTWVET,

FREINREDOHR (BEN—R)

(%)
30
23.1 .
o 93 231 203 196
0 B - B B B
0 1 1 1 1 I 1 1 1 1 1

STO A 2D g ............................................................. 50
2D

2016%F 20174 20184 20194 20204 20214 20224 20234 20244 20254
KIPURIIRNYFR—=DFHIER A
%2018 33278N EREBDI. 201 7E LRI DK E E Ao 20185FIF3H278NS 1 2BARE COREEETT 2025F [F3FRETDREZE T,
KE[INEERIG DESBREEEMFEZHEIFIELIZBDTT,
HERARRFBEDODTHY FFEROEBEAMRZHIRT DD TR>BIEE Ao
MERARBICONTIE IR ZESHDR—LR—ITHRRLTVET,

14




Fie - FEFH

HEIAHXE

AR

RSN EDBDEAIELF T,
FUL[FARTTRHICTHERIEE LY,

LN

BABRAZMBOREXEHOEAE(MER (1 504872Y)

BARE

IRFERH N ED DR TICHILNLIES L,

BB E

RFERHNED DR ELET,
FULFARFTTRHICTHERIEE LY,

b i

BRERARBOREEHOEREMER (1 5057120)

BrEE

RAIEL TRERAR BN SIEELU CSEEXBENSHZINLET .

ERARHIES R

JRAIEL T BA-BREDSEFIAHC DN TIE BEXHDFERIFI0DE TICR(TRHF
1253 BRISEHMTEDEHFMENTE T LIcHD) ZHHDBHEAH D ELTRIRNET,
IRFERTICROTIFRIZDHZFEN HIE T DT, 5F UL IFERFERHIC TR IES W,

BADHAHME

2025F6H268m52025F12H25HF T
(EARARE (&, _ESCHRRE 1Bl CAMES B EZIRE I 9 EIC KO TEHMTNET )

BA-REHA
24408

MTFOHIF BA BREDODEBAHZZF(FEE Avo
Za1—3I—JDRT. 21 —I—THEEG IFT. OVRVDRITH KOOV R VG |
FTDAEH

R HIPR

7Y ROEEERZMBIT Ot RODRE(CIFHIRZRITZED BRI,

BA - REHAZHO
hIES S UEGH

EREEGRELS |FTEFIC B SELE R L A EREBEG | DFE L REBEDELE. ZDPD
ZRIBRVBBIREUCHEICE BA-BEODTAHDZMFZHILET D EHRIU
I TICRNITEBABREDBFALZEHT CENBUR T,

9—4%vh2030

20403H268F T(201843H27H BE&HE)

9—4%vh2040

205063H258F ¢ (2018%3827H BE&E)

2 E]

9—4%vh2050

206063H25HF ¢(2018F3H27H BCSEE)

EI7VRICBVT. ROWVWITNHDESICIE. ZEELH EEBHICEREDOROZIEDSR
U S EEEBD LB EEEITDTENTEFT,

o EEEMEDMEEREN20EBAE FOdEEKoflesSs,

0 B HEEITBDIENZR/EBDCHEFN THDERDDES,

o PUEBIBVEBIRELEES,

REB

F1ERE 3F25HIREH DG G(ER2E%H)

IRy fic

RAIEUCE N QDRER NI #HCE DV THEZTVE T 12U DERR

BENDEDBGICIF DEZETOBRVCENBIET,

*E TP YRICE [—ROI—ZE[BBINE<REI-ZINSUFT. WERHICIIE 55N —HDI—2
DHOBRVDBEN BB, U FIRFEFARAIC TR T L.

(SEEEDIREEE

EI7R1IKH

I
1]

REJEL T EFREDFAEICKIITV.R—LR—=T (https://www.resona-am.
Co.jp/) ICHELF T,

15


https://www.resona-am.co.jp/
https://www.resona-am.co.jp/

Fie - FEFH

ERRSE

BREBOIOEREICERRSEZERL ANTV SR BE (CHU. BRFTRH
ZBU TR LE T,

S77 VNEFERK L RIIREEFEELU CRIRNONE I,

REMIIREFEIBIE L —EDEHZRIC U B G ICOEEIREIFRTHIE (NISA)
DEANREIRIETT

9 —4"whk2040(8 NISAD TR RIZFER (FEIFERIEIERE) | DR, ¥ —4 w2050
(& NISAD [ RIZER GEIRREIERE) |6 KO DH e TRER (BERBIRE
EITE) | DMK TI D BRFEARTHICRVBIRWNA R HBEN HUE T 5 UL, RFERtt
[CHBEVEDELIES L,

S —4wh2030(F NISAOKR TIFHIFE Avo

AR - mEANEADBEREHIE B A BUAN UESNIBEREICF EELRSD
TENHIET,

EEREFEHEDNABIC DOV TIF BEREFEDORIIEDERICHH B HHINE
FHEN&Ed,

16



Fioe - FERIF

TJ7VRDER -HE

(F7VRDER)

BARFER HIFEB A

BREENBEENICRIETSER

(SEERAEEB(REE HIFEB Ao
REENSHEMECRIHENICRIETSEA

S5t =0 DB EFER X ST =R

<g—4wk2030>

STEHIE

EREEER

TPV ROHEEFERICHU T U TORICEIF 2R ZRUTRILEAELE T,
EREEER (G5tHM) (&, EEHBZ B CBHERLLCEH ESN B EHEDRIID61H
T HBROBE BRI IHMETHE T DEE (EFEHMENSTHADNE T,

B3 (Bifk)

STEHR

(ST

e SEOZDR | m0115% | f%0115% | F%0.020%

R R B ;ig:%z F£0.000% | fFE0.090% | £FE0.020%
<& —45wk2040>

EREEER

(EEEHE

e Goode | E%0135% | #%0.135% | %%0.030%

p i Gl Rt s oeti ] EEOZE | emonis | #w0.115% | £30020%

NS St sr e EEOS000 | #0090% | FH0.000% | £E0.020%
<9—%5whk2050>

BRI

STEHIE

({SETHREH)

ZEESH

%%ﬁ%%gﬁ%%*g f—f 58323?% G%0.160% | FE0.160% | H%0.030%
2030E0EEEE~204050720 =R 1m0 120 0 0200
G rE | Gemosonsy) | FRO1SK | FEOA3SK | SE0030%
i S EEOIDR | 01150 | %0.115% | £%0.020%

20?;;*_,2%%%%%% :E—I‘ ;ﬁg.%gzﬁz £50.090% | F£0.090% | £%£0.020%

*RE0EEEIE50RERDESEREED) T,

MERBEBRANED(C3 BB EEREARLENDHIET,

e

—reen . JrVROER-PE BEMEADS R BRERMERFOXMD

ARFEmtt

RAERARSESSEERDEN. OEANTD T 7 ROEE, BBARDIERIBHE DO

Shneen BRMEDOERE RS DIERDEITOXIM




Fie - FEFH

* BEEAANCZINS TPV ROEEER . STEHBZE0 CH4 s ESNBst BB D&Y
DEnFIETHBKUBE BRI (FEFTHE T DESEFEMERH SSHMONE T,

« BfEESEDTEICH DD HERTEFHL FYEE|-7 Y3 VEEIFICETHERG.
SR FICEHESTIADNE T,

ZDfthDER-FEE NEREEDREHFICEIDEAL BHOREREICHEILODNE T,

* [SEEEICER 9 2. (Bt B HOUIECER I DB ERFIIEESILODNE T,
LE.ZOMDER-FHHHIND DBEEHFHEIERESHE T,
INSZOMOER-FEHEHE BRI RFICKIEENT HIced. BallCHIER, RS ZRI T
ElFTEFE A

¥ _FZIREEEAES. HSABERE G IMEOBBICIIIMBIERINDIch. CNSBRAZRTRIDIEN TEFE A
¥ _FEOFHRZFDOSEHEEC OV T BASEBECRERAEFCIGUTCERUE I DT, HRESFZEFIICRI ZEN TEF A

(B
0 Bl (FRICSCEDIFHICERINE T,
o LIT DG BEAKREE DRFHNSOHETH . B ITEEICKIRRDSEENHIET,

S PEBROE | B S ) 315k

cmre | smmmomen | BEECLCER
B RO RRURER | RERNOMDR | e (i) BR O RSSO () CHLT20.315%

XA EIEERHIE [BFNISA (Z—1) | = CFIHDBRES
NISAlZ. A28 HEHEICE T 2IFERAE CTH Y —EDEEZ LIREL T B, —EREDEHHE CHICICEA U REHIIR

RUBE LOBHZERBICUCERZEBAT DIRE. —EDRHICKE T DI DHREBRIE T FULIE IRFTERHICHBRENG
DELEEEL,

MOENDZEF LEEFERIET,

N EREERR OB LIRSS EICE DER OB ED LELERIBDHENHIET,

MRMENEERLFRECRE T BEEEKBEOSSOERFEESEGREFDE G NG IEH JOHRER - EEFO
ERITTABEERCN I DFS BB LOHARIEN DK B v Fo BERHFESHEDIABIC DN TE BERHFSDE
UEDERICH Y 2BH BRI NET,

MEOERICIFEERHFS AN UESNIBEEHCIE HEENEESNDIEENHIE T AT OEIRNDFFBIC DOV TIE B
BEPIRECTHEIRSINDEZSEDLE T,

% _FECIF2025F3AKRIEDHDCTY,

(BERR) 77V FOREESR

REER(O+Q) EREEERDL = Z DB D%

§—4whk2030 0.31% 0.28% 0.03%
§—45whk2040 0.37% 0.33% 0.04%
§—4"wk2050 0.43% 0.39% 0.04%

MW RHAE($2024F3H26H~202543825HTY,

SNREBPDER-BE(CHDSLBADEE (RAIEL T SEFHHL TEREFHHS LUBEMISIG KR ZR) Z.
MDY 2 1E ORI CHIP OO EAEMER (1 O /) ZRUCH CRRUIE (F2R) T°Y,

KZDMBEMACIERERACEMEIESOREEREFCI,

MEFHICOTRUL TR WRABDERRSE (24 ZZBLIZE W,

18



<X E>

(AR—VFEREBONTTFIIVER Ao)



<X E>

(AR—VFEREBONTTFIIVER Ao)



<X E>

(AR—VFEREBONTTFIIVER Ao)



R VP EYRTZIIATK

RRRRR A



