KREEFEEHIAE X THRRES)
fErmrE: 2026 E3H18H

=HERDSFEYRIRIXTE

nnovahon

Indéex

AINR—ay A/ TIT A
TALISTID

EMBRIE AN B (VFTvIRB
A8 (3. SRIFEGRES i (BH123FARE255) H13%D

BEICEI<BREETT, FinTeCh
CBARKUTR.FEOABZTHICHBRE
<IrEEL,

I7VRICBI T IREEETHIAE BRERRES) Z5UsHlR BRI FELDESESHDR—LR—I CRETEEX Y,
T AB(LFEFENRDEBABH S TN THBIE I N BENROENFIREFFTHAE ‘REE@%E) ([CRISNTHBIET,
TPV ROIRFER . TPV ROEAENMER, DT RIRRIE. FaeDESERLE CHBNGHhELIEE

FEET ororoEROEREEFVET. ST Oy ROHEORESSUBEEETVET,

EHERDSZ YR Y RIX VMG B Bt SMBCIEEERT
SHERDS LEERES WRUBBE (&) $3993

<ZRARIHNDRZE>
R—L~R—J:https://www.smd-am.co.jp
J—)Ltr5—:0120-88-2976

[RAJE5RI] FRI9K ~F#58 (L. B. f-ARBZHR)




e
g

— EEELES

ZEERHA =EHERDST7EY MRRIXV A EH

RIAFHA 19854¢7H15H

201EM (2026F1H3081R)

ERYSREEFEHRED K -
&=t A 16Jk9,9801&M (2026F1830HIRE#)

My 38 - RIEX 2

GLoPES]
S S i g : RENREE %
BR-ENE | REWRIE (250 JEE) ‘ e DR
| EYIES AP%) Il A5y I REY

WENSEE | AENE | BEHSLE e | RE A FYTR
Z DD
ZOMEE o L (STOXX 20—\ 1L
EEEFLE &1 (éi,&;g) I BU | 74T 4vFoR
(R —2)) (Ryh-US—.

F|REX—2X))

XBUEXDD BBV Y] WATORBEEHURIICHI DAY IDEREZLEHLCVET,
XEEOE BEX S —RHEEAREEEH BRI EICEAITDEHI (CEDERELCVF T . Am0E. Bt
XD DEARNBERFE—MEEEAIREETEHBDTR—LR— (https://www.toushin.or.jp/) ZZELZT L,

OFFEHEF J7VRFOFEEICOVT, EREeIE VEAFESROREICIBMESFBHEZ
20263/ 177HICEHREBBRICIEELTSY., 2026F38188ICZDRBHDMAINED T
BIET,

O77 ROEGRBICEAULT, EXBRHREEZITOHGICE. ZFEARHEF. REGFENRUKRE
ENICEET 2ER (BII26FEEE1985) [CRDETHRICRREORAZERLCLE T,

O7 7Y ROEFRMERZERAICIIVRESNI I BEEICL O TCRIARHDOEETUES
EDDRIEERENEBNTSNTVET,

R &EEEHAE GERERES) I RERMICTHERVICLE T NEHZRTER 28 TZA
WeUE T, TERSNIBE G TDEZIBEETERELTHIKDICLTLIEE L,

EHDBAEZEENNT CEBRILL OSBRI ENDES, M@FONT BOTEHESHRICLVIT/N—TL
BT Y4 VICEBLTERLTLET, FHA Y TAVNERALTOET .




30BTHNB! TP RORA U

@t@l:u:;&aaéww?}
247V m= m @
txofkN o,
@t&‘:(.jﬁéﬁ'é??yﬁ‘?)

HRBHo 2 rmENRTIN.

\Y V4 - 4
KEorzns<
BUED. Yir
J A oy
tc}’ t:’(”otﬁmmijD

STOXXttnraseLre. 747w

ESsE D M fE s B = (B B
FHESCERLET.

@E?‘/R@Eﬁi)ﬁ%(iﬁ(?@ﬁ&ié@?)

ELTWaktoFR(d
ozaeABL—b @

DEBTY.




S 7 UROEN-HE |

M7\ N\ |oo

Bk - F

IJ7FDEN

A/R=93V  AVFTVIRT4VTvIIT—=T7RLUTIRXTF—=T7UR]IENS
ZERNBNET,) NDIREZBCO T HADESIIC LB ULTVBIHRITIREL.STOXX
J0-NI T4VF7v0 AVFVvIA(Rvbh-UT—Y HBRER—-X) DE)E(T;EE
IHRREMRZEZBHIELE T,

TJ7FRDEFE

1 i HASEDERDOPNS, T4 TV IRERERDOHRNICIRELET,

[] 7R5EEEE (DR) (KM KIEYENS | LIBIREGEEIZS (ETF) CREZTSHEN
HUET,

l“ T4TvIEE

ERMZRIE T BFinance(T74 F VX)) EEfiiZREKT 2 Technology (77./0Y—) ZFEDER
EFB T T (BRI ZBA U EHMNBRERMY —EXFZSLET,

//

STOXX 00—\ T4IUTYI AIFWHIZ (R -Ud—2 BiRE
R—2) DENECEETZREREEBIELET,

<j§|77‘/l\“0}/\“\/?7—9‘6‘3565TOXX 20=N)U T4 T7v0 A VTFvIR(Ryh-UT—2 A&
N—2) & STOXX Z2O—/N)U T42TvT A VT wIR(Ryh-USF—2 KRR —R) ZR(ICEESHTH
HmBICABmELCEZRVWTVET,

B‘ FEHEANSEEEICDOVTIE. BRIEUTHATHABAY IETL
FtH Ao

RIRENRE - R (CROTIRROERRICKEZET 2D BERRBMDODAB AR ICEHZIRENRE - i
DERMHEANDREN —FEHETCETRVIEEN DT T 2Dt NRIBHEBEEMEBOE S (CTRBEN FEL.
EENENE<IZDTREMN HIE T,

XEZHE, TREBAFICKIOTE. LEEDKRSIBERNTERVEENHIET,

(f SHORERE

STOXX 7O—/NIb T42FTvI AT wIRIE STOXXUZT YR (RA R, W—7T) UTISTOXX#t]) . R VELS|
I —TEIERBAH DS A T —DHNME (BRERESHET) THY. SAEVAD T FERINE T/
R—=23V A VFTVIR- T4V TvI1& STOXXH RAVEE 7 IV —FB UL BRI DS 1 oY — US —F/V—h
F—FIRT=ITONA T DR ER. RFEFCFZDMHDOVN BRI TOZIEDITIDDTEHIFEB AL FT2.
STOXX# RAVEGE I IL—FERUEHDSA VT — U —FN—hF—F R T—97ONA I —F. 1/
N—=23V-AVTVI X T4V TVIIC—RICERUC. F@EHRA VT VIRBILEFZDT —IICHBIFEHIS—.
ERDUL[EPHICERIICEHEL T, (BROBEZBNT) VHR2EEDHESEDTEHITE Ao



J7VROBEN e

[ T7VRDULLH

O77SU—J7YRAEREHRBL. XY—DJ 7V ROBEANEEL T EBOBAETVET,

T7VR

IY—-T7UR RENREE

BAE B
1/RN—32-
19T7YIR-

S )=
JE T107Y9 -

EEE

1/R=232- & HRZED

1OTYIR T107Y9
T107Y9 BhHETED
IHF—TJ7PIR 18 HF

(YH—o 7 RMEATOLX

O~xY—0 7Y ROERIE BRE %I VY IIL—DTVET,

( STOXX 2'0—=NIV T4V FvT A4V FvT AtEREHER )

HEBEFILEMEY—ILICLBEEL

( RBE{ENR—~TxUF J

© {ERIERAT N2 F ¥ — T TR D HIFR
o TEIRXNR/IME

E&EtgDFIvo
o R IHEM
o TEEDRENE

° RERIFFTEFE

RO B SIREC & B/ T —T YR
—_— | 3
W—bTxUFDER BEOHK—NTHUAISEDF L7

Baf - SO 7=\ NN |-l>

li‘ 1L GF) &1

FEETINECEDVTCT A YTYIREDEFHUZERTDIRIICA VYT VI XERBNDO—BZMEBL TR—k

TJAUFZBETBDHETY,

¥ LEEDERTOERE2026F1 ARIREDHDTH Y,

SHREBINZGZENHIET,

MEBEREABEOBMEC OVTR . ZERHDIR—LR—IZETELZE L,
<EREHE(CHRDEIE> https://www.smd-am.co.jp/corporate/investment/pdf/org_structure01.pdf




e
g

(STOXX O0—/NIV T4UFYD 41T YIRICDNT

NN AR |U‘I

Bk - F

J7VROBN-E

N——r

[ B DEE ]

WD TvIBESEIZLRE] [RE] EA
TRBEESE] Ex]. [HHl. [BEFmE].
[J0voFI—-EBSEE] [(NERE]ICEE

2 H 0 ITIBELERUCLET. INSOBENSET
aAveFr VWANEOMINGEICH T BENEN50%LL LD
CRZ[TVTVIEERE]IEFELE T,

BAFEHONA T —THDAA ADSTOXX
(AT )N BER-BHUED,

BFEORICEBLET . Ffc. KMEHFICLD

HMAE ) o2 x memscEmLET.

[ ERDEETOER ]

BEI=-N—-X % AxESCHRSEO/K

FEEN —TFELU EHD8mD D
N TJ4VTvIEBEREREETE
ULET,

d47wvI
BEHEREDET

— (S EREX T4~ Ty IR
TBREEA DRE DINZ R FRICRELET,
BEROBEDSBHRECET
| S84 24 1 ) 0D 4 A b 4 A

8BELET.
=

MUNSVRABIFRABWRICIEOTHUFR TN, ZDRDMISESIC
K BRI ENEREBR D ENHIET,

(LEAF) STOXXA D IEHZ B (CRFERFLIER

[ T4V TvIRhESEE |
R E
AR —RTHIPA VI —RVEDERICHESIF Vo
VRIEDEBRB LT IIILRBDILAKICEBULE I,

RBEavva75v9)

[0T(E/ DA VI —2vh) PEEEGZSE. FTUWEED
EEEH WG LR ORR R LR 2 E B U
EEOMEL-SEICEBULERT,

BASHEEER (YILRFYD)
AlZEDBEREMETRAL. Rt D—TTEBOBEREE
EBREFEEONBAETRICTDYINITF - H—E %R
BHT3PECEBULET.,

FREFBROBF - ENMIVBEROERECKI [HE]D
NS HRIELIcCET DAY T 3 =Y Z0F|EED
BLEUCEEY —ERAEZRH‘IIEECEELET,

] HlorFyo)

ITEEREL. ML BEATESSRBIAND Tz
WEATDVIRNI TP - H—EREREET DRI
EBULEY,

BXhiE
EAMBICEAITZS VOV EE (BEEEEICLD UL —

VavyyTEE) ONYIF T4 AER (BHEFHES) O
JXRMEICEBLET,

JOvoFI—-lBSEE

BEELSNcT —9ZDEELEIRICEERL. T—I DS Ax
BB B2 TOvIFI—Ve . ZNEREELES
BE, SRS CBFDHICIFA /R—=a3 /=R EohF
ERBDEMZRF IRHTAEFECEBLED,

RBRE L9547 Y7009)
RROBITZEOSHBEENTTC. A VSV TSuk
T4 — LEBUTITONBP2P (E7V—E7) BHREDRE
SNERcEILEY.

% FEEIF2026F 1 BRIRED O D THY . SEEEINBHEENHIET,



JrVROBH- N

(STOXX 0=V T14IF7YD ATV IZDHBE ] —
[STOXX 20—-NI 42079 T AVFTVIRAEDERE CKRILR—X) ]

(R1k)
1,300

1,200 1,180
8 [:‘%%)Msc|7r—»-jww—-v—)w] :

BREMEI7—1 VT v R (ERHAH)
1,000
900

800
[ STOXX ZO—NIL 74 VFvs ]

700 LYF Yo (RY kU5 —)

600 L m
A

500 o

400

300

200

100 (T8FE)MSCIA—IL- AV —-
TR ATy R (BRLEAH)

O 1 1 1 1
2012/6 2014/6 2016/6 2018/6 2020/6 2022/6 2024/6

CEN T —2132012F68188~20265F1830H. 2012468 18H%Z100£L THEHIL
STOXX 70—/N)b T42FvT A VFvIR (Ryh-US—2) DIEHELFBHE (201848 H30H) LIEID T — 9 (&, STOXX#t
([CRBNWIT ANET—9 (2012563 1885 ERIA. WHHU/NSVX)

GE2)STOXX 70— T4 VFwI A VFvI (R -UT =) [FERIAN—ADF—I EZHLTE S TP VROV F 6
T—J (ABREN—2) EERBYET . F0. M T7 Y ROEEFE. AMTESEREO I EIRMEOERSIB. B
BTSN EEDIA SV I ESEDEBESFET, e
GE3) B A VT I ADE(EHE . MINFTAKE. ZDM— Y OERFRITE  FEENELTVET ., CNSRTE. FEEEL TP VRO 7
EEICASES5T 20D TR Y T7 Y ROBRAREICHLT—DEETEESHDTRHIEE A 7
({HPF) STOXX#t. BloombergDiER =& (CETRHER Vi
I\\\
[ SEFERIMBRLLEEE | [ E-ithigBlEmLEER | [EERIELEEE ] 053
VIR H—ER 17.6% AT VEE 3.9% TRV R BAM 2.3% D)
s
=]

B ST —E 2 4.8% &35 3.0% 2.8% =1L 1.2%
$R1T 3.6% AS5V5 2.4% BRI
— ZOfts 0.3% B 2.3% 3-“’W 2Ot 5.3%

“ J‘L\\\‘

73.6%

KRIL
80.9%

E1)20265%1H30HIRE

E2) ERE I HREE DR (GICS) [CKD D

E3) BUBIF/NHE2M CIUE A AT DR L. BETA100%(CBRSRBRVBEDHUET,
HFT) STOXX#t. Bloomberg D5k = E(CRERTHER

PN

%I 57753 LEIEMODBEDRETH . T 7V RORERODEARR L SEDOTIZRIEEZRES DL
RALTDBHDTIEFHIEE A,




NN AR |\|

B - F

J7VROBN-E

(ERBEFIR ]

OfRINDOREREBEISICIE HIRZERITE B A
ONEREENDRERELS(CF FIRZRITEE .

OFUNT« THE|F MSES IR I ZO@ I2ENRSVICRENREEZREUCEGEE
DB RmZRTEITDEBLANCERAELE A

ONEARE TS| ABZE XTI Z0EITHENUNCEFFMALEEA.

(HEAS J

OF 10 (REIELCBFOR20H. MEBDHGIEREFRH) REZITV. DEREEZRELE I,
OBl REERE O F. E=F NmE TE m GHIERZS HE I,.) EDOHEANELE T,

O BCE5A(F ZER N EEMEBKE TRBOFZERUCORELE I .

REFRHOHIKIC KU DERZTDRVEGEDH B FRDDEEDIIMNVBRUZDEERICDOVNTRIITHHDTIE
HUFE .

7V REEFNRICLDEFTHEDRKRZERILT S/2H . HEZ@BNINFHILE T,
(REMEBAKE, REBEEFICKIO>CFEEIT I HENHIET,)

(P ELICEAIZIEERE )

Onixld. FBiFEOFBLEFRRY . T7YFOMEENOXILVODNFTIDT. DTN LD

Ns&. Z2OEEEED BEMBIEITINUE T,

77V ROEE

I7YRTHEEN

XIhDONBDAA—Y

O BE (S SERBPICHREL NG REZEREDESFNRDLUHinZSOTER) Z
BATCKILDNBZHBENHIET . ZD5GE. SHREHOEEMEAFATHIREHEENTTE
FTBREICRBRUET K. DEEEDKERF . AT LB EHBICHIFTZ2T7 VRDONGERZRYT
BHDTEFHIFEE Ao

HEEEDT7 Y FOBAMMERIC K> TlE DT D—EFcF2EN . EEMICIFTAD—EBILRUIC
HBETBRHBENHIET . I7 VRBARDERNRRICKY ., DRI EEMEADE LAUN
INED 2T HZEDEKRTY



HE R . .
-

COZT77VREEEBEDOHDEMIASFFICIREVEIDC. EEMEBRFEEFLE T U
Mo T IREEDRETARBRIAINTVEI DD TR EL  BEMEBOTEICEK JBK
Z) BETAZEIABIENHIFT,

EERDKREVTERMECECTCHRBLIUEXRIE. TN TREEICIREBLE T,

[(REBFFHETELEBVET Fle. " EDREMRZRILEITDEDTIEHIFE Ao

OB 77V ROEERURTIELI D@D T,

AN IREEIRD
BRATHIBIR Y- #EOTET BREMEOTEERTT
A DR FEBEPHATIE CORBHEEDFECIIKRBENTELLES.
J7YROBEEMBEN TETIEREBIET . F/e. BLORXDMIEEZFDFRTR
¥ DEEEHOHBERRZCL>TEERL. KN TELIES R T 7Y RO E#MHzE
P TETZEREBRIET,

— 10 (ERUYRY --BEFBTORESE EEMEOTEERTY
T7URPEBEUCV R EMISPSRERICAVTEERABINEED D VIFES

SNBEE. FREZFDETFENBERLPAEZ(CHRIIEEICIE . M A M S 8
PEMEBOMBA TA S,  BEESFONCERLBORUTEITENHIE  [f—

T NS T7VROBEMBEN TEITIERERIET, 54

=

D% ABTERY - FEEEEHEOFTEERTY 2

gﬂ NEBEENDRE I ABLTEHDEERSITET, J7 VRIRE T 2N EREEDM 7

BHRMBEN—ATLRIZHETH>CH SFHBMBEENNHETTET 2 (HE
E13B) HBE AX—XTOFHBERN &L BEMEBEN NEITDIENHUET,

BN TIREBZTOBE(ICF RELDEDEGE - &5 -t RWR DAL E(L. BXE 3R H)0of:
ADEEEICI > THREUVCETDONNDHECRDIENL. ZDFE(CKLIIRET DA
SIEELEDMISHNAKETLEE T D EN G EEMIBEN NEITDEREFRIFET,
BICIRESEHDFEEDRS. T DEMRFEREDIEETIBIC A KWEA LD
NRKEVWCENMBESNE I K/ SDEHICHEAR —RICTHIBAEEIN NS W b BmEE
HDHEEZE D EZEZI TP I ABRERI R 2D BEFMENKELRBERHNZEZS
nEg,

@ AR —1) R BEEDBA - BEENDARELIE EEMBEOTEERNTT

O=) RENEU R THREORN BB ROEFICEY FHBRETORSIERML
(o <SNBIEREEFMEOTEERTY
ST E AR LRI NEBSBVNES. 53 LETHEERY S <N BBEC2
BRZAEN 5, SRR TS DRI NS B0, THREBOTENT
TIRH O BRE KD BAFREE TCOEE |1 ZRERLEINDENHIFTT . NS
T7VROBEMEN NEIDEREBRIET,




BERT |

[ hg

%@ﬂ!’aw EH Eu“

J7VFERNEER

FEDFIE - T—VADEHREBICHT IBEER

D7V RIE BEDERE - TN (RO BRREZETVNE IO T A Tig L hDEIEE
D7V ROBEMBOBENKELRBIIEN B ET  F e HHBE. B L0
R R SREOBERN . FEDERE 7 (CYUTELLFEERF TN
HUET  LFERE T —YICEIBHME. CNSOBBEICHUTERORIGETY
TENBUET,

WRA TV I ADEIE &FEENULBRWVWER
T7VR(E.STOXX Z0O0-N T427vD AVF VIR (Rybh-UT— HIREN
—X) DENEEETDREMBZBEIRUCERZITVE I LFOERE(ICELY &
KA VT VI RADEE(EEI LBV ED GBI ET

BEESTEEEO AN BEEERM N Z DD 77 REZ(CHh Y 2ERZEaHT T E
BHIERTE - —E2BERKIC KB ABMEISEDTEDI AV ITENELDTE

AV TwI ABRBEREMAABMASEDRENFETDE
REEDRELENBLLBIZIHEENHDIE
ZAERUNTHIREANBYEEDKRAZIEREDLLRBE 7 VI —D14hETD
BEDHDE
NEHHEIICEET DERER
BERNFEICK>TIE BZEANTCRESNE T 7Y RO A DTREZ1TORDTEE
WEICHUCERINDBENHIFET IR, CNSDOHROER FENEEIN
BE. FeEHreif M BRINEE . BEMBICEEERIIENHIFT,

REEFICEAIIERR

E% 77V RE[I7IU—T7YRAR]ICKUBRT B HBI7YREFUT Y —
TP URERERNRETBHONE —T7 Y RISEINHRE - — BRI EED
TEANECZBE . ZOBRELT BRI Y —T7 Y RICBVTOEABMESD
TEENEL HT7VROBELMBICHEZRETIENBIET,

O77VROBFAHCELTIF. I—UVT -FTHEDBERGFHIEE Ao

O77 VR KREDENDIHEUVRHAB CHRNESZFIATCIDNENELEGE
FIeBHE IMGZICHEBVTHBRENREUCHEGEIC, —RNICHABEDRENEN
ETFL MBEADSHGF CEDMB TG CERVWURT G IENRONTLERD
URIDHIET
CNUSK  BEEMEACT A T ADFEZN(E T O RS REFAH DR IH LIS
1320 REM. BEICRII M D TREHAS DB LR D T REME . R T D BT
HIEE T BT REMEN' B UE T,



BEUR T | .
29 DERFH —

CIEFESH T ERBFIN ORI Ui ZREL ERURATEEZIT O CTVE T,

OURIEEIBLERIL . EFEIRFCED D SEREHIRPUR RO E=Y U VT ZRMEL . HIFRIC
X I BIEAMEN G 1S GICIFEREFISHLEFF 2TV BRZE U RV EERFENRSLE I,
RIc. TPV RDINT =V ZADHHT - Sl Z1 TV SR Z EAFTMAEE RS ID L THER
HEHEFEEOBGUZHITIDRDBYICEELTVE T,
SSICOREEURIEEBICDOVWTHRIZZES . 7 7Y ROBABEDRENMEIXTDEZSI U TP
ANVATANZREIDEEDIC. RN RFOREPLPENEDIRAFTZITVE T o 1R,
SEZMENEU R DEYFEEDEMEFICDOVC ERNICURITEERREBE RS LE T,

OO0 547 U ABHEL(F . ES - FBRAUEZDETFIKEDERSEZTV.ERZ2IY 547V
REICHRELEFI,




BERT |

[ IJ7VROFEHBERRS LU }

(BZER) IRBUXIVDEEMHLEE

[ 77V REfiDRRIE }

ShEEEIREEEMBOKR BEEIJSAEDEZZDLLE
S 2
Js BRARICHITZT7 7V RFO1FEDOEEXRENEEBEE Js T7VRBLUOMDRARNBZEETI S AICDOVT. EHXKIC
HEMBOHBEZRILUICHDTT, BIFBNFEDEEERDI - TR - BB UICBEDTT .
. & .
20215£25~2026%18 20215£25~2026%18
V’*J SEEERERELEME: o tDEEISR:
20215£25~2026%18 20215£25~2026%18
() (%) (%)
Y DS A () 100 100 e
24,000 80 80 =AE
18,000 60 60 598 627 < Nige
: 512 |, B
12,000 40 40 s
6,000 20 20 * 15.3 :
o | 06 P e
0 0 0 I L 55
_ _ -71 =58 97 69 -61 "4
L o5y kommsss (G 200 7200 40
! L ‘ ‘ —40 —40
2021/2  2022/2 2023/2 2024/2 2025/2  2026/1 77VE | BAk GEEK MEER BAER SEER FRES
y?i?gfﬁ 14.1% [ 17.1% 23.9% 152% -2.5% 5.1% 9.1%

XEBBEER DETBREEEMEBAF. DEkEE (B35 Z
DERICBRELCHDERELTHELIZEHDTT,
KOEREPBVESF DEEEHREREEMERIFEEMEBRS

BEUTT,

XIT7VROEEEE. pEE (F5180) Z D ER(ICHIRELIZHD
CREVCEHELTHY  RBROEEMEZ D EICHHELIZHD
ERFERIET,

KINCTDEEITSAN IT7YROBERNREFRIEE Ao

BHEEI S ADEH

EE=iAd TOPIX (TOPIX (RREF#{HIER. BEZA ) ) BHADKATIBZLHICHFEIT 2EEDICRETRELTD
KREMER TN —T v N FY—TTT, BHEHDERES JUEBEHICH D SRS X FRERE RN IPXERTT
FIEFHRA B IPXEBTOBIERH (LU FIPXIEVWWRT ) DHNHETH Y IEHDOEH  IBHEBEORR. FIAGRE
BIEHICEHT 2 INTOER/IONDBROBEHICH DB FEEXCSERICEAT DTN TCOEMIFIPXHAELET,
JPXIF BIEHOEMEDELFCERRDRE . ELEXCIFPHICHL. ERFZEVE B A,

MSCIOT8 A -4V FvI A (T OREZHAH AN—=2) MSCI Inc. "BFUCIEH T BAZR RO EBEEED
HMAZNRELTWVE T BHEHICEE T 2S(FHE. AINATEHEZ DE—EIDEFIEMSCI Inc.[CRELE I . EEEEH
DABZEE S DHENBRONKZEILT HEHZELTNET,

OB E &K

MSCIZTY =YV T X —=Uyb-AVFyIRA(TORRZHAH . AIN—2) MSCI Inc.h"BEFELIZIEHT. HEED
HMAZHRELTVET . @EHICET S FE. NPT EEZT DME—EIDEFIFMSCI Inc.ICRBLE T @1t
BIEHMONEZEE T DENBSIORKRZREIETDEFEBLTCVET,

BHFXER&

NOMURA-BPI(EE) BN T4 72—+ U—-UH—FROAVH LT VT HRARMNRERYT BEHT. BN THIT
SNERBEEAMMNEBRZNRELTVLE T NOMURA—BPIICEI T 2 — ) DRI 8 FEHE T Dfth D — L) DHEF ([ B4t
I4721—YpU—-UT—FRAVTI T VITHARHICTBLTBUE T Flc. BttE 77V ROBRAMRICH LT
—bVDEFEZESHDTEHIFE A

EEERE

FTSEFREEA T vI X (BR<BA.HAX—2) FTSE Fixed Income LLCICKWBEIN TV BIEHT. BEAZERL
HROFEEFOEBEEZTRELVTWVWET . BEHICE T 2EB(EE. W EHE. ZDt—tID#EF (. FTSE Fixed
Income LLC [CIRBLFE T BHIF. HT7VROARY Y —TIFHEL BT 7V RO#E, fiftdn D W EERFEREEIT>T
BUEB . CDAVTVIRDT =Y E BRIBEDOHZENELTHY . FRIF. LT —IDEEED LU T ME
REAET . F—IDBRB . WRECITELECOEASEHEITZAWVEE Ao

B E &

JPEIWHY HANAXIR-RIRAVFYVIR-IRX—=I VT R—=5yY-70-NI-FAN=YT74A R (AX—2R)
J.P. Morganh"& . NER T DI T HBEENET I 2EMBERCEBEEZNRELTVET, EIEKICET 2E(EE
FDOHNMEES KO ZDM—YIDEF](EI.P. MorganlZBEBLFT .

SOBNDEHE RENYIRBUICLBREZRELC.AR—RELTVET,
¥ FEEBHRORTESIUHEE L UT7VROEARRECHALTUEEFZAVFE A,



= FH 32 8

2£5:20268F£18304

XIT7VRDERRBIEHKEITEEDEKECTHY FRDERAFRRZNRIDEDTIEHITE A,

XEERHR—LAR=ICBVTHI7VROERKRIFEERRULTCVE T,

EE(fEE - B EDHES D ECDHEFE

(M) HAR9:2018/10/19~2026/1/30 (f&M) .
30,000 30 REHA S EE
25,000 75 2025568 (05|
—{23,359M 2024465 O
20,000 20
BRI () EERE () 2023568 OF
15,000
2022768 (0] 5!
10,000 20214%6H (0]=!
5,000 SRERRET oM

0 0
2018 2020 2022 2024 2026 ()
EEMERS 1 H O (SRR E T,

EBBEEDIR;

O/ R—23> ATV IR T4 T

BERIERL
BENES E-d (%)

RIREGFER IS BA 100.10
RE 1A% T DHOERE (BEERE) 20.10

S5t (AERE) 100.00
EEZIREIRA (11 0854W)

EEE (%)

B PEEIEE o yoy U502 00y F v IR —T7UR 100,10

Sasals :

KEEF T7VROMEERERICN T BN ETT,
X[ FEHE N (L6 10884) | (FEABMEEZSD"1 0864 BB VIBEIF TR TZEERHLTVET,

XOEEE(F 1 B0 BSIRITY,

XBEISstEHEZEE L CLE T,

—
N

i i T |




EREE |

2£5:20268518304

XIT7VRDERRBIEHLKETEEDRECHY  FRDERARRZNRIDEDTIFHIEE A,
REFRRHR—LR=IJCHEVNTHI7VROERRKZIFEERRLTVET,

O1/R—23> - AVFVIRTAVTVIRYT—T 7R

EERIIERL

BEDES Bl | EEEE (%)

FAXIH 70.44

Hhrs 6.23

TARVHES 4.01

. BE 3.01

P T 2.34

BHA 2.21

=T — 1.63

ZDAth 9.08

R& B2 DMOEE (BEERE) 1.06

BT (B ELRNER) 100.00

EERERA (EfI10254W)

E- i B frmE E EEZR (%)
FXAUR ML MASTERCARD INC - A SHY—EX 7.98
FXAUAR ¥t VISA INC-CLASS A SHARES FRT—EX 7.94
Hhrs I  SHOPIFY INC - CLASS A VIO - H—EX 5.72
FXAUR #%IU  S&P GLOBAL INC FRT—EX 5.24
1 3 FXAUR #%  CME GROUP INC EFHY—EX 4.10
— FXAUR %L INTUIT INC VINDT 7 -H—EX 3.64
1B FXAUR #“IL  MOODY'S CORP FRIT—EX 3.50
=2 FAUAB %  ROBINHOOD MARKETS INC - A FRIT—EX 3.50
% TARVEE MU NU HOLDINGS LTD/CAYMAN ISL-A R1T 3.18
= &5 %  HONG KONG EXCHANGES & CLEAR ERIT—EX 3.01

MHEF, WY — D7 ROMEEFSERCT T SHADLLE T,

FRINEZRDIHER (BER—R)

60%

35.6 39:6 34.3 36.1

NYFX—=0

30%

0%

-8.8
-12.6
—30% -19.9-19.7

—60%

20174 20184 20194 20204 20214 20224 20234 20244 20254 20264

I 7V RONGEF HEE F50) ZHEHICEREVCDDERELCHELCVE T . DERBED BVEGE BEMBOREETT,

XITPYRDRESNCEDT 7Y RO EL REHDSFRET TOBEERTT,

¥2018F DY FY—TDNmE(F. EHFIEH (2018F8F308) hoFRE COEEETT,

¥ 2026F DINIER(E FINSBEHFT COREEERTT,

M¥RYFY—T(STOXX 70—/ T4V TvD A VTVIRX (R UST—2 FHEEANR—X)) [F KRR —=ZXDSTOXX 7O—/NU T4
TVI A VTVIR(RyhUS =) ZRFERH P PBEELIE DD T,

KRNV FI—IDERESEBBHR O, 7V ROEREBECEHIEE A




Fife - FEHF

HHRABAE

B A B I

SPAHFDIRFERHICHBNEDELIZEN,

B

S~
=
o

BABRAZMBOREZHDOE4(MEE

B A K =

TR DED DT CICHILNLIZE L,

BEIAFDIRFTEEMAICHBENEDELIEE L,

Py
%
El
T

BB AR HOREZEHDELE(MER

RAIEL T BEFARMENSEEUTCSEXHENSHILWLLET,

B A i ) B A

RAIEUT.BA-BEDBAHCHND. BRFEERHPTEDBHEF S I F &3
30D FETICTE T UIcBDZBHDEFRAR TN ELE T . 3 E BRFTRALICI DT
WD ERRBDHZENHIET DT, BSFIAHDERFERFIC ISR IEE L,

2026F3H188M5202659H17HEK T

BADEAME PRI, LR T A MR B R T 5T EIC kBN
9.
. LUNCHBZ2HBEICE BABEOOHEAHFZRITHITEE Ao
BRATE - 3 SoBEIFOKER
ERHEOASERAEMBIT St ADDRSBAH HRERTDHEN
# & H R
BUET.
ey BB TSI B BEE D L RBEEEDELE, Z D PO BB BIEN 53
B . S
e SXI BAREEAH ORI PR I B REHAH DBEL
T EIBGBANDIET.
® B B 5568208 (EE0BeERERD)
1 BREETV. SR HICEIESREPERELET . (FFERH DU
SO ARETDENBS BBHYET.)
HESBWY 1 — TRALUT, HERSEBEEELIVERBEBNS
R & 5 & 2ELCSEEOT CleBRILOLELET.

PEEEFHEREI-XRAEVT. DERFREZZLS VLR BFHET
BIREWVEUE T,

MRFTRHICIOTIRINIT N —FDHDEIBVNERDBENHIET




# |5

e

i
z

#4

Fife - FHEHF

HHRABAE

S £ B B EEE(Q018F108198%RE)

STOXX Z'O—NIb T4V FvT AV FwIZNBEIES N2 E(ClE. 8 HEE
LET,

w g om SCUTOBSICE REEEETZILNBIRT,

' R E R HEEE TR NS REDDENTHDERDDEE
BEOSN0BOE FEBIEE Bl
ZDOMOOEEBVSEBEARE-Ex

EESDORERE 50000

2 £ BAELT EBFAEDHEICEITV. BTt DR—AR—

= (https://www.smd-am.co.jp) [CIBEHLE T,
B g g e s FNESIUEERCNERRSEEERL BGRIEEL CREENZN

L&,

7V ROEEMEL TS H T IZTRRHEICBEANGHDEBWVEITET,
Fle  RAIEUCEBMOEFREFBHRIEEIC. [/ X-Tr]EUTHEHIN
ESE I

&= B OB R

i EFSIREGFEEUV TRV NE T,
NEMIREEFEFE L. —EDEHZmICUTCIEEICRUNISA (D REIRE
FEERHIE) DBEANRERIFT T,
HIT7VRIF NISAD R RIZRER FFEIEFHEETE) | DR TIH . Br5E
EHICKVEURWVWA ERIZDIBEE N HIET . UL IE BRFEREICEBWLEhE
<IEEL,
EEHZERB IO REAEAHFEDOBERIFHIEE Ao

¥ FERIF. 20261 ARBEDBD CI . BENWNESNIEEEEICIF. EF
IN23BERHBIET .




J7FDERA-HE

o7 ROEH
BREEHNEENICEIETSER

BABFAH BAMIEC2.2% (FHEE2.0%)Z LREVTC RFESHBICEDDFHREZ
FULETT o UK[ERFTBRAICBENGEHELZE L,
BARFHERNFIRTRAICLDT 7Y FOEE - RFTOEIRWNSEHBSFZDIMTI .

[SSEHERERE HUFXEA.

REENMSTEMETHENICRIETSER

=
(8

o mﬂ%

BE R TJr7VROMEEREAICEO.8195% (HIEE0.745%) DEXRZEFUIEELE T,

M) EAEEEAR (EFEEM) FBLES ESN. D7V FOEREMERICKIRSNE T,
BHE. B EHBORIO6HAR THEBSIERRIC(FEFER TOEEC,
SSEHENSSTILDNE T,

<EFREEEH (E5EHM) O FHikE) >
<INITE R RBORNE

77 VRDERBLUETNCHORAE. ZFERH
Rt F0.37% | ~NDEN. BEEMEOEL EESEFDFEN
F DX

. FSERREBESABEDRN, DENTO
MBI FOIS% | SrUROBE. BARDIEHRES O

7V RDOMEDRESLUERE. ZERtH5D
EI(OESRE-ZOPuiil

% FECODBCH (CIFRIEHERFB SN NN,

L
®

ﬂﬂ

R %F0.025%

ZOMDER. LUTOZOMOER FHEHCOWVWCTEFEHEDSTEBVEETT,
FHH BEEEANFIHADNS 7 FDOEEER
BMEIZSOTEERICHELE T DT ERLFHH
BEZNETREISHEDER —
¥ FEEDBRFICOVCIE ERNREFICKIEST Bz, SBHIICEIER, LIRE
EETRITENTEEE Ao

¥ FEEDFHEEOGEHEEIC OV TR REMBZFCIHDUCRBRITIDT . RRIBDTIENTEFEA

i F R N

—
(op]

ﬁﬁﬁ%-ﬁ%l




s T FHRE |

o |

ot

x
=

#

IJ7FDERA-RE

Otz
B I RICECEDIFHRICERINE I,
BTFOXRF EAKREEDRRENEOHETH . RN TEFICIIERRBRDGEENHIET,

PRSBNUHSH ECES U TR
E@E D EEICHULT20.315%

PRISBRUMAHR FESELU RN
T () BN OERIBOZER GEER) ([CNLT20.315%

XN EBEIEROBEAEBROIBEICF DEEBOREN LELERBRBIBENHIET,

KOENDBGIE L EEERIE T,

XEZHENEERHFESEICRTEIT 2EEEERESSIVUERFEESEGRFDHAR /RS IV
BMOADDUEE A RS BERHFSHIEDIMAZICOVCIF BERBFEDEILEDERICH D BEH D
BAHINET .

MXEOED BUESNCBEFICF REENEBFNDBENDIE T ST DOEIRVDFEMRIC DOV TIE BHEEHR
REICCHRINDI L ZDEDLE T,

AR EIFRBHIE B NISA (Z—1) | ZTHAD5HE
DERIREIFRBHZ [NISA (Z—1) (& D& ESMAEFCBI T DIFRBMBE CTHY ., —EDEZ LRELT,
B, —ERDOHE CHICICBA U ASMIREBETEN SE VSR IFE O JUBEEFS N EIR TIRRR S
BIET,

CHAICBRNZDIF. BRFsAt CIFRR OB ZRR L. BUE EDBEGZBIC U AEKIREEFHEZBA TS
BRE —TFEDRHICKEITDANNREBRIFTT F UL E ERFERHICBBEVLEHhELIZE L,

% _FECIF. 2026F 1 ARIBEDHD T,

(BEER) BRER

ERDEARSEONRAB (2024F6H21H~2025F6H208) [CHT 22T 7V FOMIREESR
(FRIBF) (FLLFDBI T,

wRER(+2) OERAEEERAOLE  QZ0OMERDLEE
1.20% 0.82% 0.38%

¥ PRI N REBEOBARSEECEEHINTVIBREER (RAICLT. BARFHER. TEZAFHRS LU
BMEESEE IFFZENTOLEEAL) TT,

XY TP URD HBIREESE (ETF) XU LBABERERESE (REIT) (TREL TV 2HEG . SETFHSKUREIT
DEEERFEISFENTLEE A,

XETETAFOFMIF NRHABDERRSEE (M) ZTEBLIETV B FIc BN RBABICHHN 2 ERRSEE
PMER SN, LSRR EENEH SN TVBHENHIET,
BRMSERF. ZEERTDR—LR— (https://www.smd-am.co.jp/fund/unpo/) o=V EZIFTE T,



F e - FEHF

> > >
o5 22
% =
D BARFHS {SETEREN PRSHE - 5 B PRSHE - 5 B
& ZDftDEH
* S EREEA
STEERFEFHH
‘B DO E
-BEBEH BRE
RERHICKBTPUR | BEBME. TV ZEIES(CHLT | REWR (BREMHEE.
g  ODOEE-RFTOBIRL | OBEDHDER | MHhEHETI, BR M gD E R T A
~ BEEFICHHD2ER T9, HEFSRS ERITTA T F@ o718 9) (C
B T ZOBOBEAELT. | (mpzpororg HLTHDIHE
E ﬁ{ﬁgrt%%ojﬁy§“: E\%Amﬁgﬁ)%i@é ‘t\‘jo
i FRELCODBHEM. | mansnsRecd.
? J7YRDEEICHH'S
BRBENHUET,
BAB.RTRHIC TJ7YRZERAELT  JHESSFRWI-R BRE-BER.E5H0
EESZLVVEREE | WBHA.GEME | 4. gmnicel | [CELSINNER RS
FIo PSEEMICELSID | 2ipng. Hisr | N BEEFTEE
NEd, eEonECky | PORECIKRYJAETN
B BEMEAF EFEHRM | Aaxznzq. 9,
PZOMDERZEZEL
> SILTEHEENET. HELEBERHA
3\ J—X
Ly S ECEE . BEIICEL
5= sihnc&. picE(E
o JrYRICBRESN
/.

F9,

SRFIE O E CRER AN
&) DHG

SORFIE O E CRER ALY
&) DHG

—
oo

ﬁﬁ%%-ﬁ%l




1S T e



