IRESEEERIASE (RTBRRE)
‘:} EREe

NISSAY

ASSET MANAGEMENT

DCZwvtaAvY—4vbhTJx0—-/\5VR
B2 BLBRN

ENERE AN BEESG (VT vIAE

ontribution

AERERBEEIS A (BI23FARFE255) 5 13%
DOREICEI<BEHRRETT.

J7VRICET RREEHAE FEXERRES) 230
FREREE TEROEERHDKN—LR—ITHE
FILFIOYO-RIBIENTETET Ko ASICF
HRDEBABNSENTHIT I MROENIF
REBEFEHAS (BEXRERRES) CHRHINTVET,

CBAIKRUTIE FEDABZ TRICHBHEH T,

RS IT7VROERADIEREZTVET]

—wiof PowRIZIA NGRSt Ty T RYNIRIXVMER A
THELNSIFEERES BRUBER(TE) $H3695 v g— 01 20_762_506

9:00~17:00 (L BB - FERELERL)
SR T VROMEDRESLVERETVET]

=E£UFJEFERITHRINSHT

x—n~—v https://www.nam.co.jp/




@FRFESHDIEIR (2025568FER)

ZESHE ZvEBAT7EYNYRIAVIMGRARH B X = 1005M

EBRT3
22 AH 199544848 WEISHMED 9Jk4,484(8M
SEtuE R
O@EmIiEE
(SR | BHEX5
BuR| BE | BEYS ” . s o - :
Ha | e mmag | REANR | RE |mEANSK| ## BE 5 %

B i |(RE0ES) BEE 58 E ith 15 7 A& Ny Y AITFVIR

ZDfth
. . . _ (9—5'vhk
. . = ZDEE J0-N)b| I7=U— o b
1] = A ~ w 1) 1]
BIE WS | EEES |(1VTvIRE () F£1@ @Exzs)| Trur @Ay ~'J3<9§=
BEDE
EFILIEE)

MIREEFEHSS (BERS (N -EF) EEESZEER)
{BEXDICEHELTVBIREBAYIF RBEEFURIICHITEHATONY Y DEEZLH L THIET,

BRIESIBUERDOARBICOVTEF, —BEEEARESERRR— L=
https://www.toushin.or.jp/ [CTZHEFRWEIFE T,

OAZECKUITIIDCIvEAR—TvyhT4O0-NTVXJDBEEICDOVTC(F . ZFERH(E. &R
Bl ABSROBEICIIBMAFBEHEZ2025F9FIBICERMBB/RICIEBLTSH
). 2025F9R108ICZDBHOMANECTHBIET,

0 P VRF BEBFENUEREEANCHITZDARCEDVTHBSNIcERMER THY . BIATIE
BRANBDOERBEE(ICRUTIE. BRICRGE BICT7 /P EBK50DEREE) DREZHER
FTREFMENRESNTVET K. TPV RDERMERF. RERHICIIVERESNTTH.
BEEEICFI O TCERARSHOEETUELDDABESENRBEMTONTLET,

0 EEANE - WTRAICEIDIOHMGEF . ZERHDI-ILEYY —TELITHIET,

O EA(MER (FE L1 AOBVICHREUMEBETRREINE ) COVTIK RAIEVLTHEHD R
B OBAREHREAT (D7 REH2DCTx0—) BRUOEEEHDOI—ILEY I —IR—LA
R—IICTCTHBVIELEITET,

O EEHHAZT (FRERREE) I BREEDCHEKICKIRBEANORMINE T, TEK
SNEBBICF. ZDOEZCBETRIMUTHIKLIICLTLZE L,




1.97vrRoEH-BE

Jr7R0OBEHN

oL Tr VR RN ESHCEI<EENEESHERITD I 7V RTT,

o [Tyt A TO—NILNSYR(I—HwhURTE) TP — D7 VR %@L RS O%
SRS |- B IE = 2E AL DD, 5ONEET S X (BNES. EAk.
BEBEAYIMENEES AESKEOLOENSREE) \SENCIRET I LCE
). I —H YN TR ENHEF LIS OIS CEET 2R ENRFEEIERE
FOET,

J7VRDYSE

B9 —5vhNIRD (BIEETIIEERE) ZER3I%ETBHETUI—V
DZEZEYZHNFIL DD ERHNDKRINESFHIZED NV R 2ES X TR
DESZHILET,

RO YRURTIEIBEBETHY . TP VRDEBRDUR I KEFERI%ZE LODBEEP TAZEEGNHIET.
ATEREEIE. VI —VDOIRNBOAE S EHEHICKRITHETT AZERENAETVIELURT (MREE) AE< T RE=
NS WVEEURT (BEZEE) iNINEVWTEZRULTWVET,

o BN DKMIEH YIS EZF YIS IFZERLOD RENICSDDEET SR (ERNES.
EAKE. BB ANV IMENEES  NERABLORPERMEE) (TRELET .

By BRARAPELHIT BT YNIRITREESHET IV
B DBEIEE T IIRERRZEZDHILE T,

o[- yvNURJBEBESHET IVEHIDEEI SAFIBRLECEDIE . RENLGEERL D Z
HELET,

[9—=5 Yy URITBEEFHMET IVIEHIICONT
o 9 —yhURT (BIEL T BIFRRE) ZEL3I%ELET .

o HIEMF. 5DODEET SR (BRESS. ERMI. RBENYIHENBES AERKA B LU
GHAEREE) DN T4 —NY VA2 BEI S AR RICECDIETEHEINET,

CBEISARIBHLERDREICHCO>TIF. FEEISADRAFYY —2-URT - HE R Z
AWTREBIL (9 -5 Y IRTEZEDHIHWREDHETHHUY -V ZRAL) 2TV EEK
[CEHULET,

e BEJSARIBRLEREF. EHNICRELE T,

e EANDHR - BEFHIBNKIBICTEITZIHEHCE. —HNICEHEHMEEDERLERZ
KIBICEHBDIENHIET,

e TFRIBICK DT I—S'YNURITWER3I%Z OB HBENHIET,

-HERICEHTSFE. BRE ANHEEZ DM—YDEFN G BERDARTTCHIMRARH vy 21 BRI EMICRE
LET.



1. 77ROBW 4568

A=y A BRAFRMAICOVT)

Zv A BERWRAME. BALEGORIE100FFELRBELLTI988F/BICRIUSNCHAER T IL—TD
VVIIVITI EMRBOBFICEETS T ERNNDORE -/l EEER. £ B -ERICESXTELL
DH T PUREBRITSEHSERND DBEEFRRELDFE - HFHRZRELTNVET,

(ERZO0€R)
AT EYRIRIXUE Zy A BRHRAR
ERETI-EHRIL-IVICEDIL

BiER— T 1A EEHEEEE { EROEET S ABBRLEOHH

FRERT R—bI2VUFZIBE

A 4

<BEEMBASIEHMOESECET 2ERR>

T7VREY =T YNIRTEENHET VB OB CEE T DREMREZHE UK I N EEDOREA ERBEDHR
EDFEDIA VI DIN FTEROIXNMEREREM (EHHH) SOBEAZABTIILRENS BEMEALS
LFIEHDBTFRLIC—HIDDDTIEHIFE A,

@T77VRDEHEHM
TPVRE[TFIU—T7VURAR CERAETVET, J7SU—J7 YRAREF BEENSDESDE
FEDHTRE—T7YREL. ZOEEETH —T7VRICBELT. ZOEBNRERET Y —T7 VR
[CTASHEHTT .

[RE—=T7VR] [T —T7UR]

—vtqd
A JO-1KLA5 YR N
() | o (5—2yhURTE) Rt

I¥—-TJ7UR

DS —T7VRCRE T BMDNE—T 7V ROBIRE FHOEFCEDRBRV TPV ROEEMBENEEZZI BN BIET,



1. 77ROBW -5

@ X3 ZEHIR

HEANDREREBEGICIF FIRZRIFTEE A

’REEFHLF (WY — T 7V RB KXV LIGIREFFASEZRETIT)N
DXREKREISF. EFEMEDOMEEHLEDSBLUTELET,

HEREENDOREREISICE. FIRZERITEE Ao
FUNT« TEEIZEDOFAR. ANy IERNICRELEE Ao

® X7 BTt
o NIRRT, REERBOELFNRSLVFTES FHORZSHET) EOLBELLFT,
e HERHF. FERUNBEMEKE. TRBOIEZHRLTRELE T,
W ERODBEEDTILNB IV ZDEERIC DOV T RIET DD TRISBIEE Ao

BEE0. TRBAFICE > TR ARDLSBERAN TERVWEEFHUET,




2. 488URY

BAEMBOETEHER

e JFVR(NY—T7 VR ZEEHFT) F EETDHIGMASFE NEREEICITRE
ZHYRTHHIET) ICRELFIDC. EEMBRFEHULEIT . . d—TvhIR
IJREEDHETIVEMOHT(HEHITHEAERICERLEIDT. Y- vRY
ATBEBEDIHETIVIEROIHTICKRIEEMBREIZHULE T U >T . RETK
EEADBCENBIET,

e JFVRF.FEIFRLEFERY  BETABLUHIOVDRIIFHIFEA. EARR
(181) FITRTEREEDERDODELBIFIDT. I7VROVUR T Z+73 CTRH
<rEEL,

OEXLBEHER

KR EEAS IVEBNGES. 8.t BEBOE(LEDHEEZZ(T.
¥ X®EURT FEBERE(FELCEZEEDHSO)EHCK . @EHNTETHT NGB
7,

EMNEH EME RIPBBEORRTEDOREZRIIEF L. ZNICEBBVESHE
vy X 7 BOEEFLE T, —RICEF N LREUBESICIE BFEOMEH TELET,

BxrE
y 2 7 BEFORITHENHEE - BETKR. ESHYBLECKY . EFOFR L
EBEEZHSHUDEDSNIFM TN CENTERLBIGE (&
BAREIT) . FRFZENDFRINZBE. EHFOMBH TET BN
HUET,

EHEzMREEOD HHRENEECTERT 5. RITEORE -HBKROELSLUZN
BERAICETIYRT S5ICET NEBFHEDE(LFICKVIBRZER DI ENHBUET,

T7VRRREBENREBEDRI R ZEE I IERZTVNE T COEE
BER U RT BN T7VRONBEDREREBZDBEOHIEIT N RENREENTH
URRWEBIEZUIIBE  BRZRDTREMN S ET

HERBEEICOVTE. —BZRE HETOREANY I ZITVWRELE)
URIDIERZRIET .

MATORBEBANVIZTINEREEICOVTR. BBy I ZERL(C(T
STENTEBLBRS BV D NEDABEEDHEBZRITZHEN
HUET . X HOEFDNBEBANY I ZTIHZIANEDEFIVEVES
BERIF AYIIRMRETBTENBIET,

MATORBBEANYIZTORVWARREEICOVWTR . AEBEEHDREE
BENICRITIET . —KRICHEBEE TR 77V ROBEMENFHALET




28I RYD

NEDEEICIRET s SEDOBIE-BEEE  NERERH. EFR

S | |
AYEU=UAT % (- & HEEEDS. 7Y ROBEMENHAT BTN BUET .

FUNTA4TELENZERMREBRZEAT 355, T UNT 1T OS]
BFOXERL (EECEIZSTOHSV)FDHEICKLV. . HE5NUHESD
SNIRMTHE D EITEINRV. BE | DRFEDIRICKATEN TERRL
BERERF. T7VROBEMBNESTIEREBIET,

FUNT4TURYT

MIZSRENNSVXICBREI BN RVEE. TBRENSTFHIND

SIS [ |
OB oYU T BT SR TG N TR IR R S A N T

EEMBOEHERIL. LXICRESNDEDTIRIHIEE Ao

ZODBI=

ONBEEICREALTIF. U TDEIAICTEBELEE L,

DEEF. FEIFEDMEEIFER. 7V RDEEMENOXILONET DT DEENZILHOND &,
ZDEEEES  BEMEEEIAUET,

DEEF FTEHABPICHEEU NG (BREZREDESENRSIVOTHIRZSOTER) ZBA T
XIONBBENHIET . ZDHE. SHRAEHOEEMEFFIHRABEHELERTTIET DL
DEI Ko DEETOKEF. NI UDETEHBICBITZ 77V RONBRERIT DD TIEHIEE A,

FRWEDTFYROBEAMEBICL>TIF . ZILVDONDDEED—EBECIFLIHREM (T TAD—EB
IWRUICHEBTZIBEENHBIET, 77 VRBARDERRRICKY . DEEEELWEEMBDOBE LH
U NS S BEDEKTY .

OFFERHOKETCHIEFAERRRIEER(EF2024F 11 BRIRE. 77 VRDBEWRRTHBIIY —
T7VREMDRNE —T 7 REE O TREBNWIC72.2%BIRELTVE T YZFE D FEHAERFRIEES
HICKVIBEINDZENBIET,

O77VRR . ZEDBREDFAHFHINEEUVREREZRE B CFHEHTIDINENELEEPHEAE
EDEEZNEIMBICEVWTHERENRELCESEHICE. —FNICHEABEDRBEMNMETL.
MIERBDSHF CESDME TS IN TERVWIRT BEIEHRESNDURIEHNBEELE I,
INSICKY BEMEBEICYA T RAOEEZRIF TR REOPAHFDOZH I ZEDIET S, FIBE
CRFIFBREDOEAFDZMFIFZECELT B0 MERSOBZILVWNELE T ZO8EH R ED
HUET,

O77VROBEEIICEALTIF. -V 74 7 (EtEmENE iEE375%D6MDRE) DBEAIFHIFE LB Ao

UR T DOEERFH

ERURIEBBLEMMERARRZE IV UL URIT NTF—X YV ADDH -5l BL0ERE
HIPREEST IR - TEATIKRDERFT v I ZITVE T EBRYRTEERBEEME. ZDEZIUY
THERZEABUEPICEBITDELDICHATERNICHECNIRBECHRSLE T EAIBHEP
(FZDEE - BEZZ T T AMEBICRUTR—II2UFTDOUEZTOFOREIRIZEIEICEERT D
HHlZEO>TVET,

T . ZFH TR OREBEVRIEEICEATIRIEZED. J7VROEABEDRpMEUXTIDEZY
UYITREZXRMITDELEDIC. RREFWNRDRE R FEZITO>CTVE T TUTHEREZFICH L
TlE REMEURBEDBEYBRREOERCABMEIRTEERBREZEELTVET,



2E8BURYD

(é‘%% I‘Egﬁ) KREURIICET2SE/IMELT. I7VFOURTDEENRIERE- L& ZB1I(C

TEDT S TZEERLTVET,
OT7VROFEEEERS XU QI7VRERRNBEEISAED
BEImMDEEBIREREMEBADHR EEROHLER
25,000 =) (%) 100 (%) (2020578~2025568)
20,000 80
62.1
15,000 60 59.0
42.1
10,000 40 15 — g
2
5,000 200 58 | F @ 70*6715-37 1>
—0.8 —2.1 4.9 ﬂ

-20 | —10.2 =71 —6.3 —10.1 55  —6.1 —-7.0
—40 RAE -
B FREpEE R (GEh) . ER)E]
| =5 (AT B B B A AE (T E) —60 B
80 =J\\[El
2020/7  2021/7  2022/7  2023/7  2024/7 77V R BA% LEEY% HEEG DAEE SERE HEEE

J3TICBIF2TPURCETRDEERF HEIRDDEEZBIRELCODEHRUTHEUCEEMEAICLDHDT
O REOEEMEAICE DV CHEUFREBEEXRS LURBEOREMBOER E(FRRDGENHUE T TPUR
BRORKNBEEI SAOFEEERE. ERKRICHI2ER 1 FEDEEERTT,

5T GBESFEOT 7 VRORETT I STQR BESFEICBIZT7YRBIONRNBEET SAD
FHBESRORNE R/IVE-FHOEICOVWTERRLTVET,

<RRUBEEISAICBITZIEET S ADIEH>
B & #% --- TOPIX(GREEHMIEX) (oA H)
FEERK - MSCIOOYA A VFwIX(BEAH. HRX—X)
FEEE - MSCIZIN—YVTY—TvybAVTvI(EEZHAH FHR—X)
BAEE --- NOMURA-BPI Ef&
SEEE - FTSEHREEA VT vIR (BR<EAR.HAXR—X)
HEEE .- JPEILAYGBI-EMZO—NIL-T4/N—YT7 4 R(EHRX—2X)
‘9*’\"C(D§f‘977\73\77/I\@Eéﬁ%&[&*ﬁﬁ”)%ﬁ/uo
SBEHOEHE. [BEBAYIRL(EMH) | 0B ZHRBALTVET,

WA STBEDOERBETH ) JFROEAUREZTRE RIET 20D TIEHIFE A,

-TOPIX (BREE# M IEE) DIEHES LU EIE QICD‘D‘ZD%%%TC(EK%%[J\ﬁiﬁ%*ﬂPX:‘ﬁfﬁﬁﬂi?’c[&ﬁﬁ%ﬁJPX%@EEUDESE
2% (UTIIPXIEVWWVET) DABHMETH Y IEHOEH . BHEDOAR. ARG ERIEHRICEAIT 2T RTOEFN-/I/N\D
BLUBIBHICH N BPEEXZITEEICET DI RTOEMNIFIPXHABELET JPXIE. BIEHOEHEOELFZ(EFAEKD
RBOEEEEFPHICHL. EEEEaVEE A,

MSCITTH A AV FTYvIRE.MSCI INC. PRTRULTWVDIEHTI . BIEHICHAT DE1EHE. AN EE. Z Dh—t)DIEF)
[EMSCI InC. [CIRBULF T . 2. MSCI InC. [FEIEHDOANBEZZEE I DIENB LU NKREFEIETDENEZEFLTVNET,
“MSCIZX—I VTR =T wbh-AVFTvIRE MSCl InNC. ’RAERLTWVDIEHTT . BIEMICEET D2EMEE. AN ERE.
ZOM—TDEFFMSCI Inc. ICRBLET . £/ MSCI InC. FRIEHOABSEZEE T IENB IO NEREEIET DER
ZBULCWVWETY,

‘NOMURA-BPI EE&E(F . B T4 T 21—y vU— U —FROAVT LT 4 VIR BN RNERLUTWNDIEL T Z DN EIZE
HIRBLE T . BB BtF. BTV ROERAMRRECEAL. —IEEZEVFEB A,

FTSEHMREGBA T wI AF.FTSE Fixed Income LLCICKWEBESNTWVWREE A VYT VIRTY,, BIRMIGFTSE
Fixed Income LLCOAIMNEIETH ) IBHICE T DI X TDHEFIEFTSE Fixed Income LLCABLTWET,
JPEIVAHYVGBI-EMZO—NIL-TFAN—=VT7ARIEIPEIVHVHDNELRTIESEA VT VIRTHY ZOEEEDKLD
MFTEEIEEEICRELE I,




3. EEEE YorsEerEE

o EAEMER - MEEDHE
| MEERE (G8) — BEIRoREBREEEME (k) | B H 9.283H
11000 &) mEERE | 356
10,500 40 O DR 175040 (B3 18
10000 W‘ “ 20204128 OFg
20214128 O0H
9500 Avm,.n mJAN‘\ 20
W M W WLVV 20224128 0
9,000 W =10 2023128 O0F
8500 , , , 5 20245128 0m
2(()]5%%} 9 2020/8/17 2022/3/31 2023/11/10 2025/6/27 B EREst 0F
BRI S B B IRE A (IS5ERA) 2B D BN TY, HERRET Om
HiE MRS BREREMBESHESE B3 8) ZBHRELLODELTHELTEIET,
O BEBMLLE (WY —-T7UR)
ErES 8.70%
B 5.81%
REBAYIHEHNEES -
PANESLY 11.16%
ESREES 74.33%
RO EREL T .
o FREINMERDHER
15 %)
10
> 2.7% 3.1%
0 : o B o :-:0'6%:-—
L] y=
=5 -3.9%
-10 -8.6% B IR
=15
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 ()

-7 VRN EEDECE (RS 1A ZBREVCHDEVTHELTHBUET,

‘201 8F B TF7 YRR EFRNOSFERE T 2025F [FFIBHS LEERBEHFT TONEETT,

TP VRDONYFR—ITHDI—TvhURTWEENBET IVEHDRKIE2018F 12817HNSTH B,
NYFI=IDNERIFRTRUTHBIEE Ao

BO7VROEREEF. H<FTBEDRETH Y FEROBARREENERI2DDTIFHIFEE A,
B OEEMES FOMEEREEZCOVTCE ZERSHDOR—LAR—ITTERBVIEIFET,



4. F4: - FHpz

HHAHAE

B A B I TR ETHBRAMAELET,

BAPLARMNBHOREXHDEEMEALLE T,

0 IR e NHNEEZBRET DB SHEHBRTHOEEMEBALLKT,
B A = RFTESHDTEDDHE TIC RFERHICHITIANTIZEES W,
& fiI 1O8AELERT,
B’ & i % BREPARMBOEERHOEREMEAELE T,
g N £ BEFARMENSEELUTC. RAIEULTCOEEXEHEN SHBILWVLET,

RAIELCBEEBHOFEIFI0NE CICRERHDFRENTTUILDDZ
BR 3A i 8 B R LHRMDELE T 2L, BARIRE I REREICE O TRRBDBEN S
HET DT, FULIFIRFTRHICTHERIEE L,

B A D 2025%9R108m520265F3H9HEFT
BHAIC = A # B o HifiE TRl CAMEISBEEZRETDCLICL O TERINET T,

20WT
B oE & R HUFE A
B AR | SRAEBRIEIFORSIOELE ANERBHSIDEL. ZOMPEZERVNEF
EASZ D IE PNHBEEF BAREDRAFDZM T ZERIETDIE SRUBEICZAAT
BIUTEHEL BN BREDRAHDZMIFZEET CENHUE T,
*® & B 12898 (ZEEIREBDHGFREEEH)
ko FIOOBREBIC WD B ICEDSWNRDEZTVER T,
'ﬁ - HEEBWI— L RALLTREFNSRELT
; N @ 7 B SEXHBEFTICEXILWLLETD,
DEEFREI- X BFNICHREINET,
O FFERMICKH>TIF . EESN—ADI—ADHDEIRWVNERDHBENHIET,
= 55 B E #EARR (BREH:2018%F12819H)
ZWEOOHN100BOZ TE>TVDHEEEICF. ZERMEEHSNUHF
# £ B B | TECBHICKIBHIZDIEOFREIZRC. I7V/RER LERSIEZ LN
HIFT,
SEZDIRELE 5.000BMELET,
Z Dt
R “ BEFREICKIITVZFEZHDR—LR—=Y (https://www.nam.co.jp/)
AN = N
([CIBHELF T,
ERme® EZRASHIREBRBSUEERICMERRSEZERL. RFTTEHD SR

BICZHULE T,

® OB OB R #n LI IR EBFE LU TRIRNDNE T,




4. F i FHHF

TJ7VRDER BT

@J7VRDEHR
BREEHNEENICARIETZEH
BAR BABFHHE | dUEEA. | _
BREME CSEHEDBRE | HUFELA.
BREENEEHECHENICAIETZER
TP YROMBERTEICEE0.605% (BIR | » =mamam (=EEH)
0.55%) EN\(F1cgE L. TP VRS EB —(REHARICh DO 2 DR
WertExd, XEEEARMIEE ()
STHNSE FE BEONS
e I VRDER EEEEED
- e 0.26% | tepy soemMaEnBEEOHH
(Emma | EEEME BARDRERE. ERESE
(FEE-FiR) Bkt 0.26% émE%£®%ﬁqﬁmﬁ®
O B H d : T7VRODBEBROEHEFE
5 B =D
IrVRDHMEDRE SE,
SRt 0.03% EXLHDOSDIERORITE
DX
RICDBORECIE. BIRHBERSDDIET
P EEEANEIREETE. S
T7VROFEERRLEICER0.0011% (Fiik DEBEENEZICLDT7VRD
E B B A || 0001%)ENTEEL. D YRNS & AHEBENEEMISNTLS
WielieEsxd, e BXEBICHHDERE
NS ER
P EESETEHREMITRED
S5 EE DRI AICSAS
EABMESOFTEELFMR. EEBHED | mp
ZOMOBEE- READLUEAZDIEZE T T7 VRS D EES=HRORER EEMEIC
B B F oM B ZaBuVRrEET. INSOBRIGERRR BT 2B, STEHONEIC

FICKWEBT BIcth. BRIICHIER- LREAE
ZEEH I D LI TET B o

BJHHEEH

P BAZDHRZFEZLENS
—BNICEEZEBANTEE
(IBEHZ0) cHEETDHHR

DUZBRADGEEE. 2O RES LU EA AT EARRS LUZHEDREHBECIIERSICH. BHICEH T DI LEF

TEFE Ao



4. F i FHAF

OFi Tk

EENHFRECRE T 2BEEEREOSUERFEESESRDB G ISR B SO HIEFDNUEE Ao
Fo EERHFEHEDOIABCONT (& EERLFE DB EDERCHHDBHENBEHSINE T,
138 B T [FIRFERH N EUS UIH G (F, LECOTHIIRERASNEE A

- PR EMIESEEEREBREQODDTH Y RERCREEREFEENWESNBEEC(E. LEORNENEEICRES
SONHUET,

HEOERRVDOFMICOEXLCE HBEFPIREICCHERINDLZBEHHLET .

(BERR) 77V ROEREER

REER(0+Q) O EREEEADLE @ ZOMBERADLE

0.63% 0.60% 0.02%

SR EAEI2023F128128~2024%1289H

KRB OER-EBCH N ILEROHE(RIELT. BARFYR. TEZEFHRBIUEMASBEIHESHEEA)
ZRRBOTHRHEORICTHEEME(10H8) ZRUCHTRULHBRER (FX)TT,

-OEAEBREADOL X QZTDMBRADOEERSIUMBERGE. RRMBFRBENBZEAALTVBIH. OLQDEE D HRE
EOHFE—HUBRNCENBIRT BB FIR[T7VFOEBICKHDEBEERF. QTOMEBADLEICSHTVET,

CBRAOHEMICOTFILCR NRAMDOERARSESE (2FM) 2BV BE BN RBABICHN 2 BERARES L IER
SN LROHRBEENEHFINTVBEBEELHIET,

el < DS HITOIREEFHHES (XHTEFHRS) U:[@ AZN=BILFTA 2 (UD)DEZRIC
B D ATz A R ESOWLBPTNTH A Y ONEE
E8 https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT mmucuzd,




