RESEHRAS (RTBERRES)
TGN 2026.02.21 |

NISSAY

ASSET MANAGEMENT

DCZwvt A1 ik

ol
/05
H

MA>TvI R

EIEKRIE BN KR AT vIRE

ontribution

AERERBEEIS A (BI23FARFE255) 5 13%
DOREICEI<BEHRRETT.

J7VRICET RREEHAE FEXERRES) 230
FREREE TEROEERHDKN—LR—ITHE
FILFIOYO-RIBIENTETET Ko ASICF
HRDEBABNSENTHIT I MROENIF
REBEFEHAS (BEXRERRES) CHRHINTVET,

CBAIKRUTIE FEDABZ TRICHBHEH T,

RS IT7VROERADIEREZTVET]

—wiof PowRIZIA NGRSt Ty T RYNIRIXVMER A
THELNSIFEERES BRUBER(TE) $H3695 v g— 01 20_762_506

9:00~17:00 (L BB - FERELERL)
SR T VROMEDRESLVERETVET]

=E£UFJEFERITHRINSHT

x—n~—v https://www.nam.co.jp/




@ZERDBEIR (2025411 8kE®E)

ZIESHE ZvEBAT7EYMNYRIAVIMEARH & & = 1008M

ERT3
s AE 199544840 WEEEHED 103k4,2808M0
SstuE AL
OEmIEEHE
CEPY L=
B8 A - ﬁz ;ﬁzgg e | EANR | 2H | @ANS | 28 38| u
S ETH il aE | EE | it e NS e
Z Dt
Z DfpEE =y (MSC|
BN | BN | KX | AYFYORM REERES £108 (IX-YV7| S0 | BL | IR-YYT
(# (—18))) g T—Hwhe
AT VI R)

{BEXDICEELTVBIREBAYIF RBEEFURIICHITEHATONY Y DEEZLH L THIET,

BRIBPEIBEXSOARBICOVTEF —RAEBEAREESEHBIR—LR—=
https://www.toushin.or.jp/ [CTZHERWEITET,

OAEICKIITOIDCIvEAMEBEKINA VT VI RXIDEEICDOVTC(F ZERHF. T/ E D
HE5EASESFKORECKAMASEHEZ20260F 2B 20HICERBHFRIRICIBEHLTHY.
2026F2A21BICZDBHOMADNECTHIET,

O U7 URIF REGBHEMUREEANCEHITDERICEDVTHEHBSNICZMBR CTHY. FAETIE
BRANBDOERBEE(ICRUTIE. BRICRGE BICT7 /P EBKHE5DEREE) DREZHER
FTREFMENRESNTVET K. TPV RDERMERF. RERHICIIVEESINTTH.
BEEEICFI O TCERARHOEETUELDDABESENRBEMTONTLET,

0 EEANE - WTRAICEIDOHAGEF . ZERHDI-ILEY Y —TELITHIET,

O EA(MER (FE L1 AOBVICHREUMEBETRREINE ) COVTIK RAIEVLTHEHDR
B OBEFRREFEAT (D7 Y RMEH B DCIHA V) BRUOERFZHDOI—ILEY Y —IR—LA
R—ICTTHRVLEITET,

O EEHHAZT (FRERREE) X BREEDCHEKICKIRBEANORMINE T, JEK
SNEBBICF. ZOEZCBETRIMUTHIKLIICLTLEE L,




77V RDERERERFIBE5TY,

~ N 4
1 n j 7 J I\ 0) g E’\J ® #%@ https://www.nam.co.jp/fundinfo/dcnski/main.html e

J7YVROEMN

[T EAFFEENRNA VT vIRY T —T7 VR ZBUC. ZRENICFHEEDOHRNE(C
BEITBDZEICKRI MSCITY—I VT X —Tvbh A VT vI X (EEHIAH . FHIRER—
A) DEIEICEE T B IRERNRZERICERZTVET,

TJ7VRD4FE

FEEOKAEFICIRET DI EICKY,

MSCIZIN—I VT RX—TvbA VT VIR (BLZAH FHRER—X) D
BEOEFH T HIREMRZHIULFET,

O MMIMBDHEETINEEEHU. MR- I 4L ZHBEUET,

O FHIELT WHTOARBAYIHFITLEE A
XBBANYIEG BBEHICIIEEMBEOEH ZOE T DE5IDIEZVNVET,

OREWRICIF.DR(FESEEE) "B LKL IEHAZFLAFDREY RN BEONDASDRUIAEEZ
SHFT.

¥ DR (F5EEE %) &£1F . Depositary ReceiptDBET. H2EDEEDHINZBHA TRBEEDCHIC. ZDRH DK ZIRIT
REICTAFEUVBANA TRITINDASZL LV A EERICEMBRESGITRETREIENET,

(BEMEEE ISR D ESEICEAT 2BER) GEAROtER)
T7VRIEMSCITY—I VT Y —Tvbh A VFvIR
(XA H HRER—X) DEIF(HEEN T DIRENE BRENROFAE - o

EHIULEITH . URIEHOEREINT NTZHEAN
BOWCE BFORBEAERBEOHMFDTEDY A

SUOTN. EEBOIANC ERASESEMA (S5 HEOHEETFILEEFRAL.
B ZDBEAEZAIETIIERENDS, BEEMEL BER—-bIAVUF -FTEHE%E

BEEHOETLETRIC—HIZDDDCTIEHIEE A,

BH{T-R—bTxUT%
S

OMSCIZTY—I VT Y—Tvh A UTVIRA(BEHAHF ARER—X) [CDNT
BIEHIE. MSCI INC.HAXRLTVRIEHMTHY  HROFBEEOKIICLVERINTVNET, BIEHICET 2E(HE. MK E
1. ZDi— I DIEREMSCI INCICRBLET . £12. MSCI InC.BBISMONE AL E T B LORNEREILT DIEN S
LCTWET,
7. [AREN—2 ] SERIEMAFDEC. BRI BECHRELIEHDTT,



1. 77ROBW 4568

@77 VRDLHEH
TJ7VRE[T7ZE=T7RARICERZITVE T, 77SU—TJ7VRAREF REEBNODEESZE
FEHTRE—T7UREL.FDEESEIYHT —T7VRICKELVLT. ZORENBERAEY T —TJ7 R
[CTITOEMEH T,

[RE=T7UR] [¥Y—-272UR]

A = 1 = R
B Se=onef FEEHR FEED
(B #RERL £IFYTR
nicE 1I9FYvIT R

IYF—TFIUR

EEE

HEF
=

B~ —T7VRICRE S BMDNE =T 7V ROENRE - FHZFCEDBV, TPV ROBEMBNFEZZIDIENBIET,

HEANDREREBEEGICIF FIRZRITEE A

JREEFHSF (WY — T 7V RB KU LIGIREFFASEFZRETI)N
DREKREISF. EEMEDOMEEHLEDSBLUTELET,

HEREENDOREREISICE. FIRZERITEE Ao

@URR BT
O NI REAF BRELRBDOELAFNDSIUOTER (AT ZSHEIT)EOLELLET,
O NELEEIF FESU N EEMEAKE, MREBAEZERL TORELE T,
BFROHEEOXILVB LV ZORBECOVNT RIT 5D TEBIFE A

BEEE. TRBAFICE > TR ARDLSBERAN TERVWEENHIET,




2. 488URY

BAEMBOETHER

e JFVR(NY—T7 VR ZEEHFT) F EETDHIGMASFE NEREEICITRE
ZE}IRITHHUET)ICREVLFIDTC.BEMBRFEHLE T /2. MSCITY
—IVT XTI AVTVIA(EBHIAS  ABRERN—-) DEIE(HEHTDHEZ
BRERICERBUFIDT MSCIIN—I VT -X—Tvbh- AT vI R (BLHiA . IR
BER—R)DEIECLIEEMEBBEFZEUEF I LD > T RETAZELAD ZEN D
DET,

e JFVRF.FEIFRLEFERY  BETABLUHIOVDRIIFHIFEA. EARR
(181) FITRTEREEDERDODELBIFIDT. I7VROVUR T Z+73 CTRH
<rEEL,

OELBEHER

KR FEABIVUERNEBRES. B . HBR2DELEDHEZZ (T,
u RXEEYRT FREEE L (BEECEZBREDZO)EICKV ERNTETEIIEND
UET,

RAIEUTHATOREBAY I ZTHRVcH ABREEICDONTIE.
REBEYPOREZEENICRIFTT . —RICHERE TR I7VROEE
BEA A LET .

HEDEEICIRET 3. SEDOBIE - BERSE . NERERGE. EX
REFCKIBIHEZRT. T7 VROEBEMENFHL T HTTREENHIR
AU -—-URT 9 FIC MEEORBNRIFTERRAELLBRUT—IRMICHEIE TH S
RN S, T7  ROBEMENKEFEILIED  ERAEICE O
ERNEEICRBTREENBIET,

MISRENNSVXICBREIENMDRVEE. TIBRENSTHIND
BRI X @S THS DT A S B ZR B TTREMEN HIE T,

ZODBIA

O FEEDKIFEICBILTIE LU TDBIEICTBELLET L,

ERREEES IFFOWS | DELE (ER#MOTEFIESEZEHFI) AEBBIGIDELL ZOMPTZRF
BVNEBIE (RENKE- HCHTDIFBBRORLEXCLEIMHBORAHE R EDZUWVETHIVIFE
EOREUICRHT2EEEHF) N HHEECIF. T7VROBA-BEDPFAHDRMITZRIETDIE BX
OBLCRMFTZBA - REDPAH DRI ZEUHT LN HIFE T,

BRI T U7 N BAGBREECEERSESORFIDEA. I~ 79 —PEABESFHINEES,



2EBURYD

O Ay axINZ@UEEEIICEAULTIE UATOREICTEBELIEE L,

77V RIEPEARANDERE(ICEL. AMT RIS BB EBEEMTEG IHIEDLOFEY - FEEEK

REGIHIE) Z @B CTIIBEE N BIET . ANvT DRI N2 BURE (G EE 12 RE(ICRI o 2458 DHIRR

L CENUCEE IS TERVES BB IEICREDERANBEINDES. AN T IARINIBIFDESE E

IEPPERTHIBEEETEDREHDEWVICKY ., FEATTIEORZ 82 W KD AR Z S O

IRCERVBEECE, T7 Y ROBEMBEMSCIIN—I VI =Ty oA VT WI 2 (BLAd+, e

NR—2) EDFHEN—HBUBWVEBERERDCENBIET BB AT ART N Tl KERBHIEZENTTD

NZoJeEMEN BIFE T,

AT OARITNEF TF7VRESTHEDRERD ., LBIIZSEE FIE KUREVEEESEG IFTOTEAKZEBDIISRIL 78
UCHET2IEN TEDRETI . B PEAKE R FRREREVTCHEREEZBELTCV2DDTIN . —EDEHFDD
ETT7YREZOCHEDRERICHIRENRDSNTVETD,

O HEREICALTIE. L FOBBECIBEEE L,

DEE(F FBIFEDOFEEFERY . J7VROGEEHENSILONET DT DEENZILDONDE
ZDEEEEE Y BEMBEF THIFET,

DEEEEF STEABDPICHEE LN (BREZEREDEIFNGTS LOTHIRZSOTEER) ZHBA T
XINONBBENHIE T, ZDHE. B REHOEEMIABFRIHREHEERNTNEITD L
WET . RIc. DEEDKERL. BT UDSEBRREICHIF D2 T7VRONREETRI DD TlIEHIEE Ao

BREDTFUROBAMEAICKL>TIF ZIONDDEED—EECIELEHNRE (CTAD—EB
IWVRUICAEH T 2B BIET, J7VRBARDERKRICKY . DB L EEMBOE LN
DANNED S BEDEKRTT,

OT77VRF . ZEDREDFAHFNREVRENEZRPBTFIETCIZIMNENEULBEPEAE
EOELBWEIMBZICESVTHBRENFZLVBEEEHICE. —HNICHEABEDREEMET L.
MIZREHNSHF CERMBTREINTELBRVWIRT BEIENRESNBDIURIENRELET
INSICKY  BEMEACY A FTADHEEZRIFI TS REDFAHDRMFZRIET D, FcE
[CRMIIRTDFAHDRZMFZEHL T BU M IREREDHBTILWVHELE T BT HEH R EN
HIET,

OT77VROBEEICRALTIE . I-U2T -7 7 (EREEIE IERE37RD6DRE) DERIFHIEE Ao

YR T DEEFH

ERUZAIEBEBLEPINERRKRZEZIUYI UL URT N T3 =XV AD D54l S XURE
HIRFETIOR - FEERITRRDBRTF v IZITVWE T ERURIEEBAEFIEF. TOEZIUY
T R7ZEMRBAEFICEK T DEEDICHATERNICHESNSIRBECRS LTI . EMABHEM
(FZDEE - BEZZT T HMBICRUTR—IIAUFDUEZITOFOREIRIZHEIEICEET D
FilZzE>TVET,

FE ZERHTE ABEVRIEEICEITIREZED. TPV ROEABED R EURTIDEZY
UYITREZEXRMITDELEDIC. RREFWNRDORE R RFEZITOCVE T TUTHHREZHICH L
TlE REMEURIBEDBEYBRREOERCABMEURITEERBREZHEELTVET,



28I RYD

(é‘%% F*E) KREURIICET2SEB/IMELT. I7VRFOURTDEENRIERE- LB ZB1(C

TEDITSTEERLTVNE T,
OT7VROFEEEERS KU QI7VRERRNBEETISAED
BEmoEEBREREMEAOHER EERDOLEER
25.000 (F) (%) 100 (%) (20205128~20255118)
20,000 /\/V“/l/. 80
63.8 2.1
15,000 e~ 60 500 6
7 42.1
10,000 40 EIEE .
3.4 165 231 14.0
5.000 20 1 [ 15 L
TR O %G [oes
ol [ - BT 11 ETEED]HTRLT) | | | | 3l 4.9
— _ -27
ol=117| 771 763 101 T35 6
—40 RK(E
W FREEE R () ~ FIE
| =5 A0 B PR B R T A () —60
80 =/ME
2020/12 2021/12 2022/12 2023/12 2024/12 JrVR BE4 GEEHK FEEK DFEE SEEE FREE

J3TICBIF2TPURCETREEF HEIRDNEEZBRELCODEHRUTEHEVCEEMEAICLDDHDT
S REOEEMEACE DV CHEUVCFEBEEDIOEEOREMBEDHBEFIRBZDHBENHIFT . J7 VR
BRORKNBEEI SAOFEEEXRE. ERKRICHI2ER 1 FEDEEERTT,

5T GBESFEOT 7 VRORETT I STQR BESFEICBIZT7YRBIONRNGEET SAD
FHBESRORAE R/IVE-FHOEICOVWTERRLTVET,

<1‘C§E’]7&§f‘77X[g&%[jéﬂéf:977\®}a§ﬂ>
B & #% .-+ TOPIX(REMIMIEE) (Bc=iAdr)
FEEK - MSCIOTY A - AV FvI R (BHAH HR—X)
MEEY - MSCIZIN—Y VT X —Tvb A VFvIRX(EEHAH FAN—X)
BAEE --- NOMURA-BPI Ef&
FEEE - FTSEHREG VT vI X FR<BAHR—X)
FEEE --- JPEILAVGEBI-EMIZO—NL-FAN—=2T7A R (HEX—-2R)
B“’\?@ﬁf‘?71b‘77/l\®}§§ﬁ%?<‘:l35§’)%Jd/uo
SBNDEHIE. [BEBANYIRRL (M) |OEHZHEALTNET,

WF15 T ST BEDEETH Y ROBARREEZRE RILET DD TEHIFE A,

‘TOPIX (BREI#MIEE) DIBMES LOBIEHICH N DIZE X (FEIEF . KRB IPXBIFF 2 E R IP X DR E
R (BUTIIPXIEVWWVWETD) DAWHETH Y IBHOELE . BHEDORK. FIAREREIBRICEET 2T X TDIEF-/D/N\D
BLUBIBHICH D D IEEXCIFEIZICET DI R TOENIFIPXHAEULET JPXIE. BEHDEHEODELFZEFAEKD
RBEEFEPHIOTL. EEEEVEL A,

MSCITTH A AT YvIRIE . MSCI INC. PRFULTWVDIEHTI . BIEHICEAT DE1EHE. AWM EE. T Dh—t)DIEF)
[FMSCI InC. ITIRBLF T £/ MSCI Inc. (FEIEHDABTAZEE I 2EMBLUORNKAEILTDEMNEZEGLTVETD,
MSCIZVY—I VTR =T b4 VFTvIREMSCl Inc. P RARLTWVDIEH TT . BIEMICEE T 2EMEE. ANE ERE.
ZO—TDEFEFMSCI Inc. ICRBLET . £/ MSCI InC. FEEHOABSEZEE T IENB IO NEKREEILT DEF
ZEULTCWVWETY,

‘NOMURA-BPI Ef&&ElE . B T4 T 21— v —- U —FRAVHILT 4 VIR RNERUTWVDIEH T, T DORNE EIEE
HIRBBUE I . BB BtEF. HT7ROEBEFANRECEHL. —UEEZEVEEA.

FTSEtHFEBE A T vI AE. FTSE Fixed Income LLCICKWBESINTWVDEEA VT VIRTYI, @IRIEFTSE
Fixed Income LLCOHINEETH Y BB T DI N TOHEHIEFTSE Fixed Income LLCABLTWE Y,
JPEIVHYVGBI-EMZO—NIL-FA4N—Y T7ARIG IPEIVHVHADELR T BESA VT VIRXTHY . FOEEEDKID
N EHEFRLICRBEULET,




3. EAEE

202511 AXKIRE

o EA(MER- B E DR
| MEERE (G — M5O REFIREEEME (o) | BMER H 22,375H
28000 ® mEEgE | 476
22,000 A 60 O NEC DR 1504y (B350
/// 20214118 0
16,000 Wﬂ\,”ﬂ 40 20226118 om
2023%118 Mg
10,000 vf"’\mmw 20 20242118 0mg
1000 , , , |, 20256118 0
2181219 2020/9/23 2022/6/15 2024/3/5 2025/11/25 e p— o
B RIS E SRR (SR BRE OB TT. RERRE OFg
BB RIHRLBIEREMBEHES (B350 ZBRELICDDELTHBELTRVET,
O X EREEDRKR
E-ithiggpll LA LEER E SR NRIVE YN
b :27.30% ¥R 25.30%
£7%:18.83% £:18.92%
/f‘/l\‘“ :15.09% —MHER - T —EX111.34%
%:11.7‘2% e 351:’7—9‘3‘/#—&‘1:8.58%
B =oit:5.56% ) ﬁx‘aa-ﬂ—t“x:‘e.%%
N 7‘59‘ﬁu:4.34% I ?ﬂﬁ‘: 5.98%
| rﬂ?ju‘t 13.37% B =0t 5.56%
- AFYT: ‘1.79% - Eiﬁu‘d\%% 13.54%
i 4‘/!*‘7\97"':1.15% - I*)bqi‘—:3.29%
i 71;—97:11.11% - /\)I/X’I.7:3.11%
0% 10% 20% 30% 40% 50% 0% 10% 20% 30% 40% 50%

R (BT URICHT2REBALE) [SHMEERLRL T,
B E Dy EA P RYRYRIX VD DREICKDBDTT,

EBEFICICSHE(EII—)ICLBBDTT . 2B, GICSICET DA EFMBHEIFS&PH KUMSC

Inc.lCBELET .

DO7VROBARER. H<FTBEDRETHY ROBARREZHNRIDODTRHIEFE A,
B OREMEBAD JUMEEHLBEZC OV TR . EERHDR—LAR—ITTEBVEFET,



202511 AXKIRE

o HA LB
% x & tE =
1| 8BE=3979—(TSMC) [E AT 10.73%
2 | BIRAEZERITVENR—=ILT VT ] d=a2=Z5—y3v-H—ER 4.80%
3| YARVETF 1EERIX M 3.18%
4 | PUNIN-TIW—T-R=IbT 1T —MHEY - T —EX 3.16%
5 | ivz7—ZAMSCIY DI 7 SETFETF ZDfih 2.81%
6 | SKNAZwIR 1EER I 1.94%
7 | ivz7—=ZAMSClI UAEF+vRETF ZDfth 1.45%
8 | HDFCER1T Rl 1.25%
9 | USATYRAVI A= IxRIF— 1.04%
10 | FrAF-DVRNSTY3Y-NVD (PEEERRT) i 0.99%
FERBIFCICSHFE(ETI ) ICRDBDTI 138, GICSICRI T AN ERFTEHEFSAPH LUMSCI InC.ICIREBLETD,
HE(ETFURICHIT2REMRALE) FHEEHREEL T,
o FREINMRDHER
[
80 (%)
60
40 33.2% 27.6%
20 17.9% 8.9 16.6% 20.1%
6.4% -7
0 } } } - } - . } - } }
—3.0% —7 99
20 7.2%
=40
60 | HRYFR—0 ETPUR |-
-80
2016 2017 2018 2019 2020 2022 2023 2024 2025 ()

TP VRN EREDECE (RS A ZBRELCHDELTHHELTHUET,

‘201 8F R T7VRREFRNOSFERE T 2025F [FFIBDS LREREBEHFT TONEETT,
2017FDHEIBIRY FRY =TI DINHMET T NYFI—TRIHLETSERRCHI . TP VROEREETIEFHIFE o

BO7VROBARER. H<FTBEDRETHY EROBARREZHNRIDODTRHIFE A,
B OEEMBES XOMEEREEZC OV ZESHDOR—LAR—ITTERWVCIEIFET,



-
4. F4: - FHpz

HHAHAE

B A B I RFERUNEDDEALLET,

BAPLARMNBORERHDEEMEBALLET T,

WAL ® A ffi & O NHNEEZBIRET 5GBS ERER THOREMEBLLE T,
B A R £ || ARSI EDIEETIL MARIECBZTHNEE L,
& B {1 | WEAHNESIBAHELET,
BEE # & @ B | BePASNO0BREEROREBRS LT,
e £ £ | RETABCENSEELT. FAELTSEEEENSEZHILET,

RAIELCBEZBOF&RIFI0DECICHRERHDFRENT TUILDHDZ
BR 3A i £ 05 R HERMDELET f2IEU. Eﬁﬂﬁtﬂﬁ%?‘iliﬁﬁf%ﬁ(:d:ﬁtiﬁéi%éb‘“ﬁ
U?gg)?\ E¥L]<[g/ﬁ\}ii *i(L_L_ |:u|..\<7_v_

ROWVWINHDHREHEFBDZEF BAREDRADSDRMFZTNEE Ao
BA AT H - Za—3I—JHFEEIFT. Z2—3—J0RT. OV RVEESEG 7.
OYRYO#RIT. BB REM. &BDIRTT

BHIAIC B A O 2026F28218Hm52026F8B208%T
D2WT # A B B o EE TRICAMISBEERERE T 3T ECE>TEHRINET,

B o= #l R HIEE A,

TRIEENS IFFOES I OFLE (BR#MOTERLEZSHET) NELE
BA-B = 5IDFEIE. ZDMPTZREVEE(RENRE- HEICH T DIFEBED
AR ODIE HEICIDMBORAHE. RBEOEUWE THIVEEEDZELICET 2E
BRLUBHEL EF)NGDEELCFE BA-BEDFAHFDRMATZPILT DL BLUBEIC
ZAIBEAEEDBRAHFDRMT T ZEET LN HIET,

R B H 11A208 (ZEEMAEBDBEEEREZEH)

F1EOERERC. NEHEHHCEITNRENRETVET .
O HEESHI— A HerEs Vg BAlELTREONSRELT
45 BB SEEHBFTICOIZILLULET,

I @ 7 B || SRESEREI - HEEZS| VA BBNICEFKRN TEREINET,
KECMEFESECEICERELTEBAITDINAZICOVWTI. BEMEEEDRE
TEDERICHHDEHEHNBHEINEI .

O RFERHICKOTIF. EBES5N—ADI—ADHFDEIRWVNERDHEENHIET,




4. F i FHAF

HHAHAE

& 5t B B EHRR (FREH:2018%128198)

ZHEOOHN10EOZTE>CLBIBEEFICE. . ZERHEHESNUHFE
w £ B = BEICEHICIVBATDEDFHRIEZRC. 7 /R ZR LERSEZILEN
HIET,

ST DRES 3,000 BH&ELFET,

BFRSICEIITV.RERTDIR—LR—T (https://www.nam.co.jp/)
([CRHLET,

)\
N &

Z 0

AR HFRBEEDBIUEERICRERRSSZER L. BTN OS2 6

2R A EICRILET.

ok
i

# LI IR EBFEE U TRIRNDNE T,

SR mEAEAGEOERIESHIEE Ao

m o B (% REMAKREETEFTEL —EDBHZELULBEICNISA (D EIREIFR

BHEE) ORREBIETIHN . BT7VRENISADRRTIIHIEE Ao

o EENHFEEICEDERELTEBATINABICOVT(E EERBFEDREIL
EDERICH D BFHNBERAINET,




4. F i FHAF

TJ7VRDER BT
@77 VRDEH

BREENEENICRIEIZER
BAR BARBFHH | oUFthA. | _

BRER ESHEHMEBRE HUFEE Ao

REENMEEHETCHENICEIET 38R

T7VRDMEEREAICEIR0.275% (Bitk > EFREEEMA (S5EHRM)

0.25%) ZHHEEEL. TF VRN S &8 — (AR DD & D A
W= ET, X{SSEIRBNE (£ )
ZihE & BEOAS
N 97 VRDER.AEEBEZED
I ERxit | 0115% | L memEoBhEONE
e = =E s = BARDERIEN ERREE
(FF K- BIIR) BREs At 0.115% EEZBEFEDEM. Q@Wﬁ@
O B 4 4 ’ T7VROEBEBDIOSBHEFLRE
5 @ SE DL
TP UROHENRE BE.
SiEart | 0.020% | BEAMNSOEROEFE
D
RICEEHOBRICF. BIRBEERIDDIET,
b BB\ B AT S
7Y ROGEEREACEE0.0011% Bk DEBE NI £5T 7RO
&= & B A | 0.001% ENFEEL. TrYRNS TG AHEBNEBATSNTS
WeleEExd, e BEZEBICHNDDETE
AT S

P EERFEFHREBMIASFED
i i - 7B BNG | DRI AITSZIAS
HABMIESDTTERTF L. E5EEHBD 38

2 DB F FERABKLUBAZOIRZERFZTI7VRDS | pEXEBOEBREIMEC
T 0 ) CEBUVEEEE T CNSDERITERIRT B9 5B SEEEHBDUNIE(IC

E(CLWEET DI BRIICHI R FIRES B9 DHHEA

BRHTAIEITEETE A P BEAZDFEZERTENS
—RNCEEZ/BANTCES
(IBEHEO) ICHETIHER

e B

DUZEADGEEE. Z0 RESIUSEA A EARESLUZHEDREHBECIVRRDIH. BRICEKEHIT DL
TEFE Ao

10



4. F i FHAF

OWE s CcHOBHICERINET,
NTOXF BAREEDESMNEDRETHY . B ESCLIBBIEANBIET. B BE
WML ESECES<ERELTBATANAZ OV TR. BEREESDBISDBERICHH BE

MEEINET.
9 BCBF BE(BH)RBBIUVESE
i 18 B P - e || EEmecLTEn
BaU | GBI BEU || B2 (BN BISOREROER
WmAEH || e oee B || (BER)ICHULT20.315%

NEREEROBEA LB OB EICRF DEFOREN LEEDORICBIFTIRELRBDIBENDBIET . BS BEMREFREIC
BEIOCGERELTEBAT RS SR AERBEEROBEANRN T,

TEANDBGE LR EFEERUE T,

- FRIFEMESBHERBBREDREICEICHDOTHY. FEDNWESNBEHICE REENEESNZHBENHUET,

HEOBMBEVDFMIC OEXRLCIE RBBFIREFICTHEIBSINDCLZBEDLET,

(BERR) 77V ROEREER

REER(0+Q) O EREEBREOLE @ ZOMBRADLE

0.40% 0.27% 0.13%

SR EAR 2024 11H218~2025%118208

NREABDOER-EBCHN O ILERADHE(RAELT. BARFYE. TEZFFHHRBIUEMASBEIHESHEEA)
ZRRBOT R HEORICTHEEME(1028) ZRUCHTRULHBRER (FX)TTI,

-OEAEBRBERAOLEX QZTDMBRADOEERSIURBERF. KRR BENIEZEAALTVBH. OLQDEEDHIRE
ROHFE—HUBNCENBIRIT BB IR I7VFOBERICKHDEEERF. QTOMBEBADLEICSHTVRT,
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g https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT #mLcuwEd.




