RESONA

V218 Y
2035.,72045,72055
EARIGE, Ps EEEE

OAZ I ERIEGENS A (BB 23FA@R%E255) B 135%
DHREICEIKBRRETI .

@7 VRICETSREGHHIAS (BERERRES) 22
CHFHREREE. BELDEEZHDR—LX—IJTH
BEEREIDYO-RIBIENTERT K. FEIC
[FHRDEBRBHIZINTHITIH HRDEN(F
REEFEHIAE BXRERRS) [CRTTNTVETD,

@77 VRDERFEE. BEMEEFIC OWVWTIE. AELESE
BHOBEAEFTHBRVEGHLELEETV

£+ . KK =ETSRXIC. rRESONA GROUP

smms3 2025.6.26.
REHE RIS
(T ERRE)

—TJyhefV—-T7UR

REIRH D7V ROBERADERETVET,]

- n - N
UEIF P EYRNIKXIA e
TR I XEERBES HRUFEER(EHE)$E28585
RIFHAH 201548H3H
BAE 10EH(2025%38FKIRM)
BREY3IREERMEDSHIEERTE 2J8796(EH
(2025F3HKIRTE)

® o2 o WEBTEYNIRIYAVNGRAH
smane: 0120-223351

(BB DT HIBF~F#58F)
r—-n~—v: NttPs://www.resona-am.co.jp/

R (D7 Y ROBEDRES SUBEETVET.]

B Z0ERIT


https://www.resona-am.co.jp/

COERMEEICKITIMNZERY =T YA 7—-T7R2035] [WZRY =T v A v —-TFVR2045]H K
OTWZRY =T Yh A7 —-T7R2055] DEEIC DV T(F. ZFERM(F . SREEES [EFESRDMHFEICKY
BifEEssBHEZ2025F6F258(CEARMBBRICIRHUTHE Y. 2025F6H268ICZDBHOM A E
UTHEIET,

J7VROERBABICREUTCERBREEZTIBGICIE REGBFENUEREEANCET AR (BH26F A=
$£1985) [CRDOEHAICEDEDROZEIR L CLET,

TPYROEFEMER EFEICE DERFARMICBVTHRIBESINTVET,

REGEHIAZE EXKERESE) OV TR RFERHICTERVREITNEEZRFTat 28U TRF WL L
FI . TORIREBFESHERU I EZTRLUTBNTEE L,

O ET7URICDWVTIE EREBH CIIRL L TFOBHEERT 2N HIET,

i

WZIx9—H kAt —-T7>R2035 g9—45wk2035
WZ1I3I—5 kA v —-T7>R2045 I—45wk2045
WZRI—H YA 7—T7R2055 g—45wk2055

DL CI 7 Y RIEF BT 7RI EVSTENBIEF T F o BLZE[ET7YRIEVSTENGUET,

5
BT Y BRI el
BNREE Pst | AEES
BHES
RAIRAE SRELSARE e AR
ZOftERE Z0—/b = BEAYIBY
(D) F1e (EELEL) 7=N=ITIE @A)

() RE(EFT S (EEES (B M AHERE) BEEHIZEE)

¥BEHEXDICEHLTVBIEBANYIF WHTORBURI(CHT oA\ DERZLZHLTHIUFT,
XERD BB IOBIEX D DEEIC DN TIE — B EEARE BT H D M—LR— (https://www.toushin.or.jp/) EZELZE W,

Beg<@iadzsnzIc<haIz/N=F)L
&L@ FONT THA T NEFRALTVET,



J7/ROEN-5E

J7VROB/M

SHEHEDBERIFNRE ZEUNGOERZBEIEUV GERZITTVLE T,

TJ7VRDYEE

EA. FEES SUMHEE OBEZF-HINE S UICEASB L UGEE
DAENERE(SEEESF (V— ) ZRENBIEEWNREEL LT T
o UTOTY—T7Y REBUTRENKEEN DD MTERTIFT,
o EIYP—T7VRE LITONSIEH (1 VT I R) DB ICEH T 5 EM BB CERMATLET.

EPES RMEMEET Y —T7 R NOMURA—BPI#A&

— MR L= FTSEREEA > 72 (< B AAyY-FR—2)
RMFBEEBZS Y I —T7 VR FTSEHREE > 7 v X BR<BEA HBEENR—X)

HEREES RVEREEEZS v —T7 /R PEIAVGBI-EMT O\ T A N—2 TP A R (HBEER—X)

ERHRIC RMEAMA YT —T7 R EREIAKIIEE (TOPIX, BEo 2434 3+)

TOEEMRI RMSEEEHK Y T —T 7R MSCI-KOKUSAHEH (ic=hA dr . FIRENR—X)

FrEERTU RMEEEH#K T —T 7R MSCITIRN =YV T - —yNa# (BeAdr, FHEEN—X)

ERU—k RMEAU—~TF—T7 R EREEREITHEH (Fo=nA dr)

FoEEY—bH RMSAEEY -~ —T7 R S&PFEEEREITIER (FR< B, FoZhAdr FHBEENX—X)

*1 2025F 3AIFRICHIFDRENR THY FEROMBRES LUMSEBIEDZRLFIC Lo TF. —EBOT Y —T7 VR DREEIGHEO LD
P HCRENR BT 25ah HIET,
*2 BAVTWIRDVTIE AV TVIADBEEEC DV TIETSRIZE L,



~ROE/R S8

9) BEBEDSATARYNMIHDOEBTIDDI7VRMS
BBEUCVREITETD,

0 BI7VRE ZENZEN20356F. 2045FBKV2055F 25 —FvhA 7—*E L. F =5 VA T —F TORFE
WU CESRENREENDREL G (BEFNEERLD) ZRENICEELET,

o I—TYM V—F TCORFFHNIRVECEEDORRMEPE LNIVBEDESZERL. I—T YA P—FT
DEFFEHNEVEEEEDREM ZERUCERZTVET,

o0 I=T Y VT —(CHTDREADREEBLIE . ENS JUTEEDESRFS U RTREESZ D DE
SEETV ZRELNGDERZEELE T,

*I—TUhA T —LF BLDBREE ZRENRET DRBBEDS A T4 RUNDERIFHZEERLE T,

€2025F3RK R (BERR) OREESEFROBEREES

5 —4"y £2055 5 —4"y £2045 9 —4"y 2035
E#EROREEE BERRORERS BERRORELS
100%

75%
2
£ 50%
&
i
2 25%
=) 1

1 11
1
0% -2 L Ll
304 204 10% G iy A A7 — 106
DREE (58)
| S5 F A V-2 COEGAR %
\ 3 \ 3 =5y k

REMSBHOEE* - RRUEROEE? § roHE

WERES - EEDES FEEGS | ENeREES

WECERES (BB AvYSBY) | EERER mERU—~

WEEEES (BBAYYRL) | MEEDHR SBEEU— b |

* | REMERODEELE S EBNES TEEES (BB Y I ) BLULEERRZ (BB Y JRL) D
GORICKUBRULIERN— T2 U ZRLTVET,

* 2 REERODEELS . BN BEES JUFTREOMI EEDES RS UICERNS KUTERDY —
NOHEFEORICIIBELIER— T3 UFZRLTNET,

%ET 7Y RICBVT BROBESE, BERRICHT BRETH Y RRIC LROBAETS T & RIS 2D TES Y T A,

XET PV ROREZGF. I —T Y bA V—ICBIFHREBF TOHBP, ERADRE MHREZNRE UCRE- DMRRICEIERAIE
LTHFIBRELFT.



59— YN Y —EXTORFFREBREREES

I =Y Y —F TORFFH

5Pt vl

=E2 7% 10% 14% 18% 23% 30% 24%
7% 10% 14% 18% 23% 30% 24%

2% 2% 3% 4% 5% 7% 7%

AT S = 4% 4% 3% 3% 2% 2% 0%
8% 8% 7% 6% 5% 3% 0%

51% 46% 41% 36% 29% 20% 0%

FrEEERT 8% 8% 7% 6% 5% 3% 0%
4% 4% 3% 3% 2% 2% 0%

8% 8% 7% 6% 5% 3% 0%

EHEREES 0% 0% 0% 0% 0% 0% 44%

¥ _EELRBIGE BERRICHBIIDEECH Y RBRIC_LELDBERZEITOIILZRIAT HHDTIFBIEE Ao
HRRELGE. I =T VA V- [CBITHREFE TOHE D ENNDRE THREZNREVCHEE DIBRICE DT RACLCFIDRELR

ER
¥ PR EISIER B AADTSICEIGE N 00%EBFSBEVBER HIET,



~ROE/R S8

¢1XEL|E (20255F3AHR)

<g—4w ~2035>

<9 —45"w ~2045>

<9—%4"w 2055>

REMEROEE
WENES

WEERRES (REBAYIHY)
WEEEES (BEAYIBL)

RRYEEHRDEE
WTEREESS

BERKRI

WITEERT
FrEEMRIC

BEAU—H
FEEU—

XET P Y ROBEBISIF. 9—5 v b
{7 — (BT 2 RED F TOMRP.
ERSORE TSEEENRE Uiz
WA SHBRCEI= BALLT
F1ERELET,

HERDRELIEF MHEREADBEIC
KUBEH100%E 55 BNEEN
HUET.

*RET B EMIHSOMEEEOY
BEBITBHCEBEICEY EROR
HINEFERORED ST T D5
BhBYET,

EEEANSEZEEO—HITOV T HATORBAY YETL
3

F9,

o ETFVRIHNEREELU CHAANBRMEERES YT -7V R(REBAYIH) LBV TRBAYIZT

W&,

n BABEREOBL —O—REOT7YRTT.

o BRERFERL EEMERREENMMIEE A,



| EROBRDA A=Y

@

OBYY—T7VRDERERET A VT VIABLURENREBRDEMEAS NERBMHICEIT2HE 9
METWVET,

QEFEBHZE(IC. RAIEUTHFIOEANEERL ) DRELZTV. FICHENISR—h T2 U4 OREZHERL.
MEICHUTY Y —T7 VROFEESBZERLE T .

@FEEHIT (RN —T7VRDTEE) (LK R—hTxU A ZBELF T,

@OEANRPEEMBEOBEEREICOVWC. EZIVVT - DZEITVE T,

O _LEE@DDHTIERZRIRU. TRV RER DEC DIRTE T,

¥ FEEDBATOEABRUA XA—VRIF SEHEBICRIBEENDIET .

D BEEE., RS 2R N LIRS B ERENBRIC B RS T KEE RO i
L AP IOESTINRT T 2EAEDOPOEEBRVEBIREUCEEF. FEOLSHEAN TSR !
L VEENBUETD, i



J7ROB/- 1553

| 77 ROLHEH

BI7VREEYY -7V REBU THRESEDES A B LU —REICRENITREZITD. T7IU—
J7VRARNCERZEITVETD,
FI7VRE BRENRETBIVY—T7URE

NE—77 K TH—77UK

Sl RVERES T — 7R
e

LN s RMSBERIS 7 —T7 VR
F=TykefY—T7IR &5 (BEAYIHY)
2035
25 Vst EEE T — TR
=tz
ERiAE ®’E &
» » *f;f' RVETBEES T —T7 R »
HRIED
BEE s 5y : fhiss -
G—Byhef —TPIR o RVERHL YT —T7 ok =
() 2045 I -
o] . N U— &
E iy b
fﬁﬁ féﬁ VST =77 féﬁ
iRy G ]
RVEFEE T ' — T 7R
——
WEL s
I=Hyh A7 —T7UR e RMERU—AY—T70R
2055
RVECER— N7 H—T7 U
| IR EHIR

o MANDRERELGICE FBRZRITEE Ao

o WEEFHAS (WY -7V RREIASO LU LBREGHIISZREX T ) NDORBIREI G (L. FFEHED
B ERBADSBIA T ELE T,

o NEREENDREREIGICIE. FIRZRITEE Ao

o FUNTA TR RENRET2RYEEZREUCHEEEROBRZRIRT T 2BNRS UICHiEZEEY
AT ZHEEIRITB IO RBEZEH IR ZOE T BN CIEHALEE Av.



J7/ROEN-5E

| DECT5E

JRA BF3F250 (REBDZEFREXEH) [OREZTVL LT DI DB ICE DWW THEZITVLE T,

OB REAL REEFREDEBF Nt B R GHIRZE S HE T,) FELET,

QRAIELT, BEMBRDKE, TREAFZEIZEU CHEEEERELE T, 22U DB REN DD HGIC
(& PEZETHIRVNTENHIFT,

OBRIF ERADEATGHICEIVWTERLE T,

K FFRODEETDZILNB LU ZDFEAICDOVTRIET 2BDTIFHIE R Ao

| 1 FYIZADEBEHEEZICDOVT

RMEIRES Y —TJ7 VR

INOMURA-BPIEE] & B T« T 1a—Y v U—- U —FKAVY )L T4 VIR EH D NEKT D BEADRNEEES S
MEE2EOHHEXRITBEINRIEN C—EDBARE CE DVWTEMINIESR—NTI2UA DN T4— U ABEHEIC
STEINF T NOMURA—BPI#SE DRI EHE S Z DD —Y)DER)FBR T4 T a— v —- U —FK IOV )L T+
VIBMREHICBBLUCVWET BN I T 21— v U—-UY—FRIOAVY LT« VT E NOMURA-BPIFA G EEL
DIEFEME. T2 Sl BRMEERIET 2D TIFRL, J7VROEAMREEICELC—EFEEVEE A
RMFCERRBE I Y —TJ7 VR(BEAYIHY))

[FTSEHREEA > T vI X FR<EHAERHANYI-HAR—2) JIE. FTSE Fixed Income LLCICKWUZBE SN, BARZR R
FTEEDOEHBEDRGINGER ZEZ TS DORHEREE CIIEF Ul ESA VT v I ATY, EE#IFFTSE Fixed Income LLC
DFINEAEE Tt FeRCBI T BT NTDHEF]IEFTSE Fixed Income LLCABLTWVWET,
RMWEERBH Y —T7 /R

[FTSEEREEGEA VT vI X FR<BR FABER—2) (& FTSEHFRERE 1 T vI A BR<EERKRIURN—) BHEICE
SR NPHIBREUTCEEUC DD TY  FTSEHREG A V7w I A BR<BARKRILR—2X) (& FTSE Fixed Income LLC
[CRUEBETIN. BARZR< R EZEEDEBEDR S INGER ZETHiSORHTHEE CIEFHUES 1 VT vIATI, @B
HUFFTSE Fixed Income LLCOHIWEE TR F8HICEI T 2T NTOHEFIZFTSE Fixed Income LLCAELTWETD,
RVMEFEEEHF T —T7 /R

[JPEIVAHVGBI—EMZO—/N)U-F A N=2T 74 R(AHRER—X) JIE JPEIVHYGBI—EMZ O—=/N\)L- A N—=2T7
ARCERIIR—R) ZHH &I FERMDPHIBREL CTHELEBD T JPEIVAYGB—EMZO—NIL-F A N—=2T7A R
CRRILR=2)F JP.EIAY-EF2UFT4—X-T)VTIL—(J.P.Morgan Securities LLC) WEHUAKRULTWLSIEH
T HEBEENHTIREMBEERE CEEZNRICUCIER TH Y. JEHICET 2= EH#(FJ).P.Morgan Securities LLCIC®
BUFT,

RMEAA T Y —T 7R

[EREEAAMIIEE (TOPIX. Bc2iAdr) |13 BADMA T B ZL&EICHEET DL EBICIRENRELTOERENZE IV —
Ty RYFIY—I T BEEZERUICEDTY 383, TOPIXICEI T 2E/EHE. KN EHEZ Dt D—E) DHER Ik &4t
JPXEEE e [FR TSP XK DBIESALICIRELE T,

RMSGEEHRN Y Y —T 7 VR

[MSCI—KOKUSAHESI (B2 243A 3+, FHAEA—2) | MSCI-KOKUSAHEEI KRR —X) ZH & (CERFERIE D HREL
TEHELICBDTY . MSCI—KOKUSAHES (KRILAR—2) (3 MSCI InC.H'BIFE LT, BAZZBR< 5RO SR DK 2SS
ZELTEEUILEH T BEZZEBUCD D TH . I8HICE I 2. AINFEEZ DOEF)EMSCI IncICIBEL
afa—o

RVEFEEMR T Y —T7 VR

IMSCITY—Y V7 - R—T N (FEAH HBEEN—2X) [IF.MSCIZTN—I VT I =Ty MEBI CKRILR—X) ZH
EICRFARMNDMEL TEHELICDDTI MSCITN—I VT - I =T wNMEH CKRILR—2R) [ MSCI Inc. A BEFELI,
HEROFHEEDHRAZRREVCEH U T EEZZZR LI DD TH Y IERICE T DS FiE. MMM EE T D DIE
FNFMSCI Inc.ITWFBLFT

RMEAVU—-rI Y —-T7UR

[SREIREITIEEN (Bc=nAd) |1&. BRGGESFENS IFfIC_EHUC WS ABERE(SFE (REIT) 282 REL CE L UIZEREERE]
TR DEESFLAWCKDENE D DIEEZENA IS T 38 I5HICRE T DS 1EHE. AN EET DbD—IDHE
FFHRA AL P XS R [ER N RALIP XS OB ERHCIRBLE I,

RMFTEEVY - Y —T 7R

[S&PIEEREITHEE (BR<BA. BLHiA g FIREN—X) | (&, S&PIEEREITIEH FR<EHA. Bo=hdA &) ZH E(CERFE R
D FHEELUCEHELICBHD T, SAPIEEEREITIEM BR<BA. B2AH) [E. S&PT - I3—V XA VT VI ALLCHEY
2S&PT O—/N\)UIKEIEM DIRAEMDPH'S  RBIFEREISFE (REIT) S RUERROHIEICE D < $RDIZ B [E BT
fﬁﬁ%ﬁ[ig’jb\fﬁﬂjéﬂ%%@@aﬁu BRI I BRI AN EET DI DRSSPI - I3—V XA VT VIR
LLCICIRRUE T .




IREURY

BEEHEOEBER

HIT7VROEE(MEEIR . REMICHIANTVSE(MEISFEDEEZICIVEEZZIFTEITH.
ERICKEEHEICELERFINTHREEDH B EIXICRBELET .

LIleh> T REFBDH BT I DRETAMRIAESN TN D H DT GL BEMEAD FEICEKL

BRZEWY) IRETAZEVABIEN BN X T, Fe REBFERETELELGUEX T,

HI7VROBEMBEADEIHEREL T ECUTDOURINHIET . CDTcsh. HEAH DIFIE.
HI7VROUR T =RH RS L EBEICTHIBK LT VWE T RISBBELLE T,

HmEEV R T

7 (R25i4E)
ZEHVRI

ABEHIRT

B E B 2

u X 7

RIIE. BUG-RAIBE . EITERDORE MBI MEDOHEG. TNSICET M
ERFHADE L EFZRRUCEEUE T AN NELUIIHEF BEMERD TEE
HERIET,

B (E2518) (& T/ M EBEER. mHOFG. TNSICET 2HNEBFHHDELF
ZERRUTEELE T, EZEIF. —RICEND LR (ET) UG ETH
(lB_EAW) UF T ESIE OB O UIcBE 13 BEMEBAD NEEREQRIE T,

U—hDMiAg 13 AEETDR (REEME. BERE) &1 KBGO HRIBEB0E
1. BRETD SERFIFOEE KEFDERICLNEHLE T U—hDMEHB K
UnEENZOXEZZ (T TELEEF BEMBAD NEERERUET,

HEEBE SEORFRR. £ EMA. BUEREDSTEFTBRERICKIIEEL
FT . HI7PVRE RENICHEREEICIREZITVLIR I DT RELDBS(CH
UCHB LB IB G BEMEBRD NERRERVE T . Fe=Z 77V NFRRIE
UCREBAYIICIIRBEEIRID—BEHZRDIEELTNE TN H%EB
DORBEHIRIZTEICHRCED DD TIEHIE B BB BEBANYIZT
DBEDEHREZAKHEHEFMEVSEEICE ZOEFZEBE SO IXND
MIEI,

BHEE (BER-HOHKI. B V- MH) NDREZTOH . REJEGHEVE
DO SELICHE. BT 7Y FOREMEAF I REHEZZIFBRZHKD
TERNBIET HTFURIF I =T A T —F TCORFEHICINC CERENICE
EDREMZERT DEANEBERNZEE I 2F EZANEI N BFRED
2RO R ERRETIIETFENDRNITHERELZVBENHUR T,

EENITHIANTVSBMEESZEORTENBELCHE. RITRDOMHIRR
PRIEUIZE R FZENONFRENIBEE(CE DB MASFEOMBH T
B BDTEVNZDMENRIRDTEICKY BEMEAD FEEREFIE T,

BHEiFSER W ELS [BA MR WL TG CREMENME WSS, Tit50RSL - BXS 3RHIE DIE
BENSHREENMETLCVRHBE. 2N DL EDREICKITENATBRES
RI5EE MEERENSHF CERMB L BRIBICAFRXMBE TTELE S
ZERIBV\IEN BN, CDHRE . BEEMEN MET2ERERIET,

RENRE - (FICHEE) [CHBV T BUEPIRE. M BRFOR T/
5 |F(CEI T 2RH DR PREE(ICK  RENISHEAANTVSEMEEESF DM
BIKELEEITDENBIET . TOHELEMEBN TR LICTETZIL
P IREAHITE S IERN RS RDTIENHIFRT,

NEEMBAOEBER S, LEICRESNDBDTRERSHIEE Ao



IREURY

ZDHDERR

o J7VROBEGICEALTIE. &REEGES LA 375 D6MIETE (W\WhDT—U T 7 7)) D@ERFHIEE Av.

o HIUPVURF IFEU—T7VRARICKIBRAZITVET ., ZDeh. BIT7V/REAUIY Y —T 7 REiREN
RETBDMDNRNE =T 7V RDBIIRTE FNCREEDREANELBE. TOR/RELT HEIT—T7
VRICBVWTHHEABMIZSDTEESENEL. HT7 ROEEMEBICFEEDBKETIENDBIFT,

o HIFURGE. REDBRWNFEE UGB CHNESEFHUTINENELIBEPELDEE IHHICENT
MBREN2RZEUCHBEEGE(IC, —RNICHEABEDOREENE U, IBEBN SHIF CESME TG TER
WURT BEIEDBRSNTUEIURINGBIEYT , CNICKY  BEEMERC Y A T ADFEEZH KT I OAELE P,
BEDHERAHDZRF I A PIEE BB TTEEN. TR ETDOBTILAWVIEIET DO EMN B IF T,

o DEEBFT7VROMEENSILONEF I DT HEEILVRIFHMEEN AL BEMBENTEITDIE
REBRIFET NRDEEDKEG. HTUDSTEBEICHITDT7VRONGEDKEZRTBHDTIFEHIFE
oo NES D ECIE. ESTERIEICAEUENRZB R TIThN2BE N HUET . IREE DB AMEBIC K> TIE. NEED
e D—E e 2B REBHRBRTAD—EILRUICABHE T DHREN HIET, J7/REAKRDBERIRTIC
KW DEEEELVEEHEBEDE LA DNENSIEHEEBERRTT,

o T7PURE FEEVRRZZN TR FEERIR S, (RIRZHEREEE DN R TIEIH T B Ao Rz, BizERE
KB CEIR S S G REEREETDHENR TIFHIFER A

URIEEHH

ERURIZEIRT BB PI TR SFEMEDERRREZTOABICOVTEHRNICIEET BIch. EHMIC/N T4 —
N YA ZRB T DEEDICORENMEIR T ZSCERAYURT DR ET FRREHIREDETRRS L UE
ASBRRZE=IUY I L ERNICERFHEZRER(ICRSLE T,

¥ FERAHIIF2025F3FKRRED DD TH Y  SBREELRDBEDHIET.




IREURY

=)
(&5
WZIRYI—Tvh-A1—-T7>82035
T7VROFREEERN U D icE B EREMREDHR T7 Y REMDRRIWBERET S AEDEERDLEER
TS5 T7VRERRNBEEI SAZEENICHETE
BKRIIERLIcBDTT,
20208 48%~202538% 20208 48%~2025%38%
25 000 ™ B77/KORIEE (6H) — NRAFRABEER(N) %) mEXET7VN) MEAE MRIMBET7VE) MR @ TiE
20,000 80 80
i ———— L 60
10,000 40 40
5,000 . 2 20
20 20
40 40
' ' ' ' 60 60
WNEE  NNER  NNER  NBER  NMER  5ER HTPUR DA SGEEH HEDK DADE LD FEDE
(%)
DR ERAREHER . B MOARSEERALLLDEBT 2R B A SEDE HREE
bté‘%lﬁ;*ﬂ@t?‘domfmﬁﬂvﬂo 000& LTIEBIEC T R H AR R
2020F4EH'5202 3 FIME| A77] A71] A74]A152] AB5| A6.1] A7.0
N ROB R R g, S FRPERRCST 58| 77| 149] 225] 127] 220] 53] 69

*2CDEEISANE T 7Y/ FOBERREIIBRIEE A,

*2020F4FN52025F 35 DSFRDETAKICHF 2 1 ERDHE
BEORAE-B/IME-FHIHEZERTRLICHDTT,

*REHCHLUCBIBEE FRERBUE T,

*H 77V RE D SRR EEEMEEDEERTT,

XD BIREREMEER . BE HIDONREZBIRELUCDHDEHBRUTHEL TS RIEOBEMEAL R DIBEN HIE T,

WZ1IRYI—5vheAV7—-T7>R2045
J7YROERBEERR D RS EIREEEMED#S TP UREMDRERNBEET S A EDEERDLE

I3 T7V/RERRNBEET SAZEENICHE TE
BRIICERRLIZBDTY,

20205 48%k~2025F38%k 20205 48%k~2025F38%k
25 0gp ™ H77Y RO ) — ﬁmﬁﬁhﬁgﬁﬁgﬁ(ﬁm)%g ‘16()) BEABETPUN) MEAE MEMEETFVN) MBIE & TE
20,000 80 80
15,000 ’/W“V/M 60 60
10,000 40 40
5,000 20 20
-20 -20
-40 -40
! ! ! ! 60 60
2020648 2021538 2022838 202338 202438 202583B H77VR BA% GEEN HEEG BAERE LERE HEEE
(%)
*NEEEEREEEMEERR. HE DD EEZERELICDHDEHTR LIPYR BAt SEEN HEEG OAEE SSEEE HEEE
g;?ﬁbﬁ:%@?302020$455§7€1O,OOOEL/Z?E%ZHSL/_CEB =XE 3.7 42.1 9.8 62.7 o_ 5. 21_
o - . _— BIME| 269| A7.1| A74|A152| A55| A6.4| A7.0
" 00T ol0sEIROSENOSARSY (G103 s arsl 1371 yol e3 69

*2CDEEISANE T 7Y/ ROBENREIFRIEE A,

*2020F48H'52025F3HDSFERDFTAKICHIT B 1 FERBDIE
BEORAE B/IME- HIHEZRTRLICHDTT,
#REBICHLUICHIBLEIFERUE T,

*H T 7V REN SRR EEEMEDEER T,

KB EBIREREMER. 5 MDA REZBRELCBDEHFBUTEHEL TS REDOREEMBALRRBHEENHIET,

10



IREURY

WZIRSI—45vhA v —-T7>KR2055

T7 YV ROFEEEEN U DEEBIREREMEADER T7 Y REMDRRNGEET S AEDEERDLEER

I3 T7VRERRNBEEI SAZEENICHERTE
BELIIERRLIEBD T,

20205 4AKR~2025%3AK 20205 4AKR~2025%3AK
25000 m ATy /ROFREEE (B8 — ﬁﬁﬁﬁhﬁ%ﬁiﬁgﬁ(ﬁm)%& (1%’()) BRAEET7VN) BRAE BRIMEGET7 VN BRIVE & T(E

20,000 N 80 80
15,000 A / 60 60

10,000 — 40 40
5,000 20 20

-20 -20

40 40

' ' ' ' 60 60
2020648 2021F3F 2022838 2023F3F 2024835 2025438 HTU7VR BA%k TEEN HEEE OXER TEEE HEEE
(%)
D EREEEMEL. HEIFIONEEZBERELCDDEH G Lo7UR BAM SoEEN4% FHEEG BARE SERE HEEE
btgﬁliao)taozozo&mas&moooibth%tbta B e e
% 1. 2020548 H'52025FE35D5 1) cal =IMB| 286| A7.1| A7.4| 24152 A55| 26.1| A7.0
D i e R b h g TP FHDSANBY TigE|  13.9] 149] 225 127] 220 53] 69

*2CDEEISANE T 7Y/ FOBERREIIRIEE A,

*2020F4FN52025F 35 DSFRDETAKICHF D 1 ERDE
BEORAE-B/IME-FHIHEZERTRLICHDTT,

*REHCHLUCBIBEE FREBUE T,

*H 77V RE D SRR EEEMEEDEERTY,

MO BIREREMEER. B5 HIDONREZBIREUCDHDEHBRUTCHEL TS RIEOBEMEAE R DIBEN HIE T,

SEEISADIEH
B & #%- - -EREIHKIEER (TOPIX. BEXAH)
SEHEERE- - -MSCI-KOKUSAIA > Ty 2 (FR4iAd+, FAN—X)
FEERE: - -MSCITY—I VT =T wh A VT VIR (EEZAH FHR—2R)
BAEE- - -NOMURA-BPIEE
SEEE- - FTSEHFREGE VT vI X R<BA.AR—2)
FEEE- - - JPEILVAYGBI—EMIO—/NIL-F A N—2 T 7 A R(ER—2R)
GE)BHDIERIE. BBAYIBUILLDRERBELC.ABRELTHIET,

ORKRNBEET S AEDREFEEDLBICAHWIBHICDOWT

BEE(E T —9 Y AR T 2EIEHED LM RN RN EL TS Y. TORBIC DV T SR IEHILE. T2t ST BRIk, Btz

SO—UDRIZTNFE Ao Fc. BZHETEERICBIEL CEEERFIC[HREHIMZ UCBRECIIBES. SEHEEEOFAICER I 218E R U—YIDRIRIC

DLT. ASOEFDAVFEA.

SREEKATIEE (TOPIX, BEE245A %)
EREEKMEIEE (TOPIX  BE2iAd) (& HADM TS ZLE#ICRE T 2L DI IRENREVCOREMEE I Y — Ty RUFIY—J T BHZEZELICD
DTY 133, TOPIXICBI T BE(FiE, A EEREZ D — U DHER IR R IPXEST X (FHR S IPXR IR DR ERH ICRBLE T .

MSCI-KOKUSAIA > 7w I X (Be2iAd+ FAN—X)
MSCI-KOKUSAIA > T I X (BeXiAd+. AN—2) [F.MSCI Inc. ' BERUTc . BAERR< RO TERDOMINZRNREL CEBUCIEH T RRAZEZELICDD
T, 138 MSCI Index(|CEI I BE1EHE. HIMBAEEIEZ DAth— LI DHEFE MSCI Inc.CIRBLE T,

MSCITR—I VTR —yhA VT I X (BLZiddr FIR—2R)
MSCIZR =3IV TR —Twh-A U TYvI R ([BZIAH FAN—2R) [F MSCI InC.HBEIFE U, BROFEEOMAERNRELTEHUICIBH T . ESEZEUC
BHDTY18B.MSCI IndexICEI T 2B1EHE. NI EEZ D—EIDIEFR]IE. MSCI Inc.[CIRBLET .

NOMURA-BPIEE
NOMURA-BPIE&E(F. BN T4 T 21— v U—- U —FROAVTILT 4 VT HA RN ERL TV 2EAROEEMIBOB A ZNHEICK S IehICRFESNIRE
NIRRT T 1385 NOMURA-BPIEIEICBI T BB 1FHE. FIEIE, MMM FEHE T DM— U DHEFIE. R T4 T 21— vU— U —FLOAVYILT A VT HRAR
#HITRELE T,

FTSEHFEE1 > T v R (R<EA FAR—2X)
FTSEHFEE A > T vI 2 (R<EA FIR—2X) (3. FTSE Fixed Income LLCICKWBE SN, BAZR tREZEDOEBEOHR S INGRERZ S TS ORHIEE
THEFHUIIEN T . BB FTSEHFRERE A > 7 v I XTI T 2B FEZ DRNRE Z Dtt—tIDHERE, FTSE Fixed Income LLCICIRELE .

JPEIAYGCB—EMIO—/NIb- A N—=2T7A R(EIR—X)
JPEILAYGB—EMZIO—/\N)L-F A IN—=> T 74 R([EX—2) (&, J.P.Morgan Securities LLCAEH. AERL TV S HIEBEEHHITI dRESE CEER
WRICUIBH T BB JPEIVAVGBI—EMI O—/\)U-F 1 N—=2 T 74 RICEI T 2EFE. N EREZ D h—UIDHER]F. J.P.Morgan Securities LLC
[CRELET,

11



1 FH3ERS
| ZERI—5 vk At —-T7>R2035 202543631881

EEMER - HEEDHR DECDER
DEEEE 0n | EREREN  726en | (D)

) (88728 (201954H238) ~2025F3H318) @5m) OH
18,000 . N 120
WAERE (GED) - 0M
— R (FER) — HEEBREEEHE ()
16’000 P - ‘I OO OFH
14,000 e W 80 oM
12,000 oo gl WM i L 60 OMH
(0] 23]
10,000 o L 40

8,000 vt L 20
6,000 : : : 0
2019/4/23 2020/10/15 2022/4/10 2023/10/4 2025/3/29

NEFEMEAIF 1 SO EREEER (IS5THa) R OMER T I,
XNEEBIRERLEMERF. DEE F5 A ZEREUCHDELTEHRELTEUERT,

EERREEDIA

m HEOHEALLE B EIHP—T7URICHIF DA _LAIEEE
B | HE3E (%) . EZER | b3 (%
T, %%-2 B |1 480A1EE 55) | 2026/6/20 | =
RV T TR £5 EnEs (B4 [$36608FEE(104) 2032/3/20 | 1.24
RV EEE AT — T 7R 24 BA 3153070 65) 2027/6/20 | _1.21
smzﬁqﬁzgﬂ‘;ﬁw 49 JOEEES |7 X075 |US TREASURY N/B 2034/11/15 | __0.47
EERA T — TP - (BEAwI|FXUA [US TREASURY N/B 2034/5/15 | 0.47
§M¥ _*Eﬁ;j?_—;? =t 28 ) 7XUF |US TREASURY N/B 2032/11/15 | _0.42
MR R T— TR 8 7 X071 [US TREASURY N/B 2026/3/31 | _0.55
Ra 0.3 SeitEfE [7 XUA |US TREASURY N/B 2034/8/15 | _0.50
&t 100.0 7XU7 [US TREASURY N/B 2030/2/15 | 0.47
$HEEEF D7V ROMGEEREICH T 2EALECHY, 02 |TEEES | 74)5/FISHARES JPM EM LCL GOV BND — 99.76
AADERTEEN100%IBSRNEENBIET EESEEE — 362
HRSBCFHRR-FRLBENSINBLONAFRERBSE @itz [BF  [V=—DIL—F = 3.38
BHBIET, EEE PR — 3.31
N . 707 |APPLE INC — 1.93
mEEAEALE . |%BEE#t|[7XUA [NVIDIA CORP — 4.04
T 7 X7 [MICROSOFT CORP — 4.03
T 387 5% |TAIWAN SEMICONDUCTOR MANUFAC — 8.63
-0 17 FrEE#T [ 1 <~ [TENCENT HOLDINGS LTD - 5.15
RN 6 4=~ | ALIBABA GROUP HOLDING LTD — 332
@‘/%%b 9-491 BEX  |GACILI7VRBEEAN — 7.44
) - ERU—h [BF Ve SVUF T ATA MEEAA - 551
&at 100.0 AT
7V RIRE — 4.97
WHLE(E D7 ROMEEREICH T 2EALETHY M2 ,Ef.ﬁj ER?L@E,S’WE&’%M — >3
AADBEFRTEEN100%IBSRNEENBIET st P XD TWELLTOWER NG — e
¥ FEEEERMEA LR, 8P — T Y RhRERICREL |TE 2 '
TOBh EESOBEERECEELTVEY, 7207 [EQUINIXINC - 537

KRBAVIENITTVRAEREECOVTR. BAMICE *ERF EYT—T7VROMEEREICN T DEALETT,
HTVFT,

FREINREDOHR (BEN—R)

(%)
30

20 e I5. 1 13.6 Q.8

18 do o , ....................... o 2 ....... , ....... i ....... o -I ....................... o -I ....... - ....... o

20 e 2 3.7
220 L

2016 20174 2018% 2019% 2020%F 2021 2022%F 2023%F 2024% 2025%

KIPURIIRNYFR—=DFHBIER A
%2019 48 238H REBDTtH, 201 8FLIRIDEEIF D FEE A 201 9F[E4F 238NSO 1 28KE COREFR T . 2025F F3FKRF COEEETT,
RE[INGRG DECEBREREMEBZOEIGHEULZBHDTT,

MERAKBEITBEDODTHY JFROERMRZNRI DBDTEHIEE A
SOEARBEICONTIE FIR BESHDIR—LR—ITHRRLTVLE T,

12




1 FH3ERS
| ZERI—5 vk A —-T7>R2045 202543631881

EEMER - HEEDHR DECDER
DS cessn | IRREREN  eoen | (D)

) (8¥EH (2019548 230) ~202543H310) (5R) OH
18,000 . " 60
HUEEAER (5B o OH
16,000 | T BFMEA(EEE) —NkEBEAERGSE(EEE AT A Lo 0
14,000 e MY, L 40 (0]==!
12,000 - ovmememnmn T L 30 OM
0H
10,000 -20

8,000 v e L 10
6,000 : : : 0
2019/4/23 2020/10/15 2022/4/10 2023/10/4 2025/3/29

NEFEMEAIF 1 SO EREEER (IS5THa) R OMER T I,
XNEEBIRERLEMERF. DEE F5 A ZEREUCHDELTEHRELTEUERT,

EERREEDIA

m EEDOHEALER B ZEIH—T7URICBIF DA _L(I881R
B | H (%) : =8 (%
e T 143 B4 |B1480ANEEGE) e
N e e 5 EnEE B4 |23660048E (105 2032/3/20 | 1.4
RV EEE A T — 7 I 37 B 315300 NEE G5) 2027/6/20 | 1.2
smgzgggwj/b ] 67 FOEERE |7 XU7 |US TREASURY N/B 2034/11/15 | 0.47
JEE = T — )7 ~ . w357
T —
RMERU—~ 2 F— 7 IR 34 -
NS DS A TS 25 % X7 [US TREASURY N/B 2026/3/31 | _0.55
B 03 SEiEEMES [7 XU |US TREASURY N/B 2034/8/15 | 0.50
&t 100.0 7 XUF [US TREASURY N/B 2030/2/15 | 047
MR T 7V ROMBELREICH T MEALERTHY e | FTEEESS |75V ISHARES JPM EM LCL GOV BND — 99.76
FEADEE A 00%ICE5ENMEA N IET R — 362
HERE(C IR RILBENSENBIHVA FREBZE @Rkt B8 [V——TI—F — 3.38
anBhET, e Ve — 331
N ‘ 77 |APPLE INC — 2.93
- _ SOEEMTC | 7 XUA INVIDIA CORP — 4.04
| t) 7 X1J77 |MICROSOFT CORP — 2.03
T 355 BE  |TAWAN SEMICONDUCTOR MANUFAC — 863
-0 5 HEEMT (7 <~ [TENCENT HOLDINGS LTD — 515
BN 2 74~ ~ |ALIBABA GROUP HOLDING LTD — 332
@‘/%%b 1%3 BE&  |BACIL 7 REEAAN — 744
o e BRIV~ [BE  [T%/ U7 IAT A NEEEA — 551
WHER(E D7 Y ROME RIS AL ETH Y, 1 /Efun Eﬁ@g; K,'E&ﬁ’ﬂ — ‘71'8471
AEL N — N ISP .
AADBIFCAS N1 00%BSBESH BT, st m— P TWELLTOWER TNC - £
% PR EREALE . SY P — TP R EENICREL | T z2 -
TS EREOEE R EE CEELTVED, 772071 [EQUINIX INC - 5.3/

KRBAVIENITVRAEREECOVTR. BFAMICE *ERF EYT—T7VROMEEREEICN T DEALETT,
HTVFET,

FREINREDOHR (BEN—R)

20 206 183 172

10 e 64 ... 40 . ...................................... . ............... . ..............................
0 L L L - L | | L L L L L

D LGOI 4.6
0

2016 20174 2018% 2019% 2020%F 2021 2022%F 2023%F 2024% 2025%

KIPURICRYFY—=DEHIE B Ao
%2019 48 238H REBDTH, 201 8FLRIDEEIS D FEE A 201 9F[E4B 238NSO 1 28KE COREER T . 2025FF3FKRF COEEETT,
RE[INGERG DECEBREREMEBZOEIGHELZBHDTT,

MERAKBEITBEDODTHY JFROERMRZNRI DBDTEHIEE A
SOEARBEICONTIE FIR BESHDIR—LR—ITHRRLTVLE T,

13




1 FH3ERS
| ZERI—5 vk At —-T7>R2055 202543631881

EAE(MER - EDHE DECDHRS
I =EmE | 1s291m || WEERE | 17460 | (B0 BE317)

" (526 (2019448238) ~2025438318) (R OH
200 T waEes ce® . 30 0Fg
19,000 | T BFME (FE) —IkeBRARERSE(LEH | g o
16,000 veeeeeereeei L 20 0
13,000 v N W WV L 15 OM

OH
10,000 —fyum. 10

7,000 e L5
4,000 L : : 0
2019/4/23 2020/10/15 2022/4/10 2023/10/4 2025/3/29

NEFEMEAIF 1 SO EREEER (IS5THa) R OMER T I,
XNEEBIRERLEMERF. DEE F5 A ZEREUCHDELTEHRELTEUERT,

EERREEDIA

m BEEDHEALLE B EYHY—T7VRICHIF DA NI
B | HE3E (%) . EZER | b3 (%
T, ;-8 B |1 480A1EE 55) | 2026/6/20 | =
RV T TR 5 EnEs (B4 [$36608FEE(104) 2032/3/20 | 1.24
RV EEE AT T— 7 R 43 HA  |$1530F1IEES (59) 2027/6/20 1.21
3%'2@2%&;77% &3 TEEEZ | 7407 |US TREASURY N/B 2034/11/15 | _0.47
EERT T — TP - (BEAwI|FXUA [US TREASURY N/B 2034/5/15 | 0.47
§M¥ _*Eﬁ;j?_—;? =t 82 ) 7XUF |US TREASURY N/B 2032/11/15 | _0.42
MR R T TR 86 707 |US TREASURY N/B 2026/3/31 | 0.55
TR 0.2 SeitE(ES |7 X075 |US TREASURY N/B 2034/8/15 | 0.50
it 100.0 7XU7 |US TREASURY N/B 2030/2/15 | 0.47
MR T 7V ROMBELREICH T MEALERTHY e | FTEEESS |75V ISHARES JPM EM LCL GOV BND — 99.76
FEADBFECAEN100%(CESRMEE D BUET, EENECER - 3.62
MRSZCERI-RIVBEENSENDONAFRERBDE BNt (B8 [J——TI—F — 3.38
BhBUET. BX  |=2UR I« Vv JI—7 — 331
N . 7 X071 |APPLE INC — 4.93
mEEAEALE _ |%E#t[7XU% [NVIDIA CORP — 4.04
b1 ey 7XUA |[MICROSOFT CORP — 4.03
RPN 568 &% [ TAWAN SEMICONDUCTOR MANUFAC — 8.63
2—0 56 FEEH [« <~ [TENCENT HOLDINGS LTD — 5.15
FERN 2.4 <~ |ALIBABA GROUP HOLDING LTD — 3.32
@‘/%%b ] EE SR IN — 744
) = BERU—h [BF I/ VP IATA NEEAA — 551
i 100.0 AT
7V RIRE — 4.97
#HLE(E D7 ROMEEREICH T 2EALETHY M2 ,Ef.ﬁj PERZ?L@E,S’ |NE&§ 0 — >3
FEADBFECAEN100%(CESRNMEE D BUET, s mU—t [ 20 TWELLTOWER TG — e
* FEEERMEA LR, &Y —T7 YR RENICREL | o '
TOBHR EESOBEEERECEELTVET, 7207 [EQUINIXINC - 537

KRBAVIENITVRAEREECOVTR. BFAMICE *ERF EYT—T7VROMEEREEICN T DEALETT,
HTVFET,

FREINREDOHR (BEN—R)

25.3
20 S . ...................................... 221 AP R
S A SRR . ............... . ..............................
0 L L L - L | | L L L L L
D LB 5.4
0

2016 20174 2018% 2019% 2020%F 2021 2022%F 2023%F 2024% 2025%

KIPURICRYFY—=DEHIE B Ao
%2019 48 238H REBDTH, 201 8FLRIDEEIS D FEE A 201 9F[E4B 238NSO 1 28KE COREER T . 2025FF3FKRF COEEETT,
RE[INGERG DECEBREREMEBZOEIGHELZBHDTT,

MERAKBEITBEDODTHY JFROERMRZNRI DBDTEHIEE A
SOEARBEICONTIE FIR BESHDIR—LR—ITHRRLTVLE T,

14




HEIAHXE

AR

Fiie - FES

RSN EDBDEAIELF T,
FUL[FARTTRHICTHERIEE LY,

LN

BABRAZMBOREXEHOEAE(MER (1 504872Y)

BARE

IRFERH N ED DR TICHILNLIES L,

BB E

RFERHNED DR ELET,
FULFARFTTRHICTHERIEE LY,

b i

BRERARBOREEHOEREMER (1 5057120)

BrEE

RAIEL TRERAR BN SIEELU CSEEXBENSHZINLET .

ERARHIES R

JRAIEL T BA-BREDSEFIAHC DN TIE BEXHDFERIFI0DE TICR(TRHF
1253 BRISEHMTEDEHFMENTE T LIcHD) ZHHDBHEAH D ELTRIRNET,
IRFERTICROTIFRIZDHZFEN HIE T DT, 5F UL IFERFERHIC TR IES W,

BADHAHME

2025F6H268m52025F12H25HF T
(EARARE (&, _ESCHRRE 1Bl CAMES B EZIRE I 9 EIC KO TEHMTNET )

BA-REHA
24408

MTFOHIF BA BREDODEBAHZZF(FEE Avo
Za1—3I—JDRT. 21 —I—THEEG IFT. OVRVDRITH KOOV R VG |
FTDAEH

R HIPR

7Y ROEEERZMBIT Ot RODRE(CIFHIRZRITZED BRI,

BA - REHAZHO
hIES S UEGH

EREEGRELS |FTEFIC B SELE R L A EREBEG | DFE L REBEDELE. ZDPD
ZRIBRVBBIREUCHEICE BA-BEODTAHDZMFZHILET D EHRIU
I TICRNITEBABREDBFALZEHT CENBUR T,

9—4%vh2035

20453H278F (2019448238 BE&E)

9—4vyh2045

20555 3H258F ¢(2019F4823H B=EE)

2 E]

9—4%"v 2055

20656 3H25HF ¢ (201948238 BCSEE)

EI7VRICBVT. ROWVWITNHDESICIE. ZEELH EEBHICEREDOROZIEDSR
U SEERHEEED LB EHERTDIENTEFD,

o EEEMEDMEEREN20EBAE FOdEEKoflesSs,

0 B HEEITBDIENZR/EBDCHEFN THDERDDES,

o PUEBIBVEBIRELEES,

REB

F1ERE 3F25HIREH DG G(ER2E%H)

IRy fic

RAIEUCE N QDRER NI #HCE DV THEZTVE T 12U DERR

BHNNBRDEBGICE DEZ TNV ENBUET,

*E TP YRICE [—ROI—ZE[BBINE<REI-ZINSUFT. WERHICIIE 55N —HDI—2
DHOBRVDBEN BB, U FIRFEFARAIC TR T L.

(SEEEDIREEE

EI7R1IKH

I
1]

REJEL T EFREDFAEICKIITV.R—LR—=T (https://www.resona-am.
Co.jp/) ICHELF T,

15


https://www.resona-am.co.jp/
https://www.resona-am.co.jp/

ERRSE

BREBOIOEREICERRSEZERL ANTV SR BE (CHU. BRFTRH
ZBU TR LE T,

SRBLRAMR

SU7VREER L MRIREFFEC LU CBURNNE I,
REMIREGTIIBE £ —EDBRAZiIc LB EIC IR EIFEHIE (NISA) D
BEANREGUET,
—5 w2035 NISAD[RIRER (REIFFEREIERNE) | DWR. 5 —5 w2045
HBRVY—5"Y2055(& NISADIRRRER R EFFFRHEERE) B LU DH TR
ER(BERBREYNTE) | ONRTI D R HICIIBIRVWD BIRDIBE N BUE T,
FULF BRFESHICHBBVEHDELIEE L,
E&E?%%Bi%ﬁ*%)&@i@ﬁﬁ(:{EﬁUé\t‘d/uo#FEED“ESZIELWIT:%@U&:“I CIFEEEGDT
N l) o
EENHFEHEDNAZC OV T BERTEFEDEIIEDERICHH SFHIN
BEAHINE,

16



TJ7VRDER -HE
(F7VRDER)

BREENBEENICRIETSER

BARFER HIFEB A

SEERAEEER(RER HIFEB Ao

REENSHEMECRIHENICRIETSEA

TPV ROHEEFERICHU T U TORICEIF 2R ZRUTRILEAELE T,
EREEER (G5tHM) (&, EEHBZ B CBHERLLCEH ESN B EHEDRIID61H
T HBROBE BRI IHMETHE T DEE (EFEHMENSTHADNE T,

S5t =0 DB EFER X ST =R

<9 —4wk2035>
- EREEER Bo5 (Fidk)
il " (Eets)
2025EDREEBEE~2035FDiREH F£0.275% = 0 = 9 = 9
Ciit LRI LM (BR0250%) | FEONTS% | FEONTS% | F%0020%

S s EECZI00 | E%0000% | 4%0.000% | F0.020%

<9—45wk2045>
=t gy EESIEER fidss (Bitk)
. (1SEEERM)

202550 78E8E~2035%0780 [JE= KL - 40,1359 =
Cr i S T (GR0.300%) | FHO135% | FHO013SK | £%0.030%
(%1751'%%%3'”%26%1'%%%) (E ﬁ0250%) ﬂ5$0’| 15% E'E$O’I 15% $$0020/3

20455 DREEBELIE &5£0.220% 0 000 0 0000 20 0900

<g—4"wk2055>

EREEER

({SEEEREH)

EEERA 8293 (Bi3R)
st {StaRE) e Siai

2025F0REEEE~2035FDiREH EXO 385% . 9 = o < o
(%751.%:3‘5%“’%1 6%'.%5‘3%3) (W) £E$O 160% £E$O 160% E%OOBO %

20356 MREHEA~2045FDREH F30.330% . 9 -~ 0 %z 9
b e il (B9R0.300%) | F#0135% | #%0.135% | F%0030%

2045 DREHEH~2055FDAER F30.275% = = =
(%27§+§%E~%36§1.§§HF§) WOZSO%) ﬂ5$0‘] 1 5% E@O’I 1 5% f'E$OO2OO/O

20?;%@%%@%%?,5% @—ﬁﬁg;gggzgg) E5£0.000% | 4L0.090% | %£0.020%

N ERBEERNED(C3. BB EERFAALEN D HET .
KAREHFEEIR25BAEBDREGEFRERH) T,

e

0 JPUROER- A, EEMEO s B B AM eSO
ZHEAHREBSSEBEADRN . DENTO 7Y ROEE, BABDERIZHSONH
EFMEDEE. ZERMNSDIBEDRETORH

17



Fiie - FES

* BEEAANCZINS TPV ROEEERG. STEHPBZE0 CHA s ESNEBstERBDORY)
DEnFIETHBKUBE BRI (FEFTHE T DESEFEMERH SSHMONE T,

« BfEESEDTEICH DD HERTEFHL FYEE|-7 Y3 VEEIFICETHERG.
SR FICEHESTIADNE T,

ZDfthDER-FEE NEREEDREHFICEIDEAL BHOREREICHEILODNE T,

* [SEEEICER 9 2. (Bt B HOUIECER I DB ERFIIEESILODNE T,
LE.ZOMDER-FHHHIND DBEEHFHEIERESHE T,
INSZOMOER-FEHEHE BRI RFICKIEENT HIced. BallCHIER, RS ZRI T
ElFTEFE A

¥ _FZIREEEAES. HSABERE G IMEOBBICIIIMBIERINDIch. CNSBRAZRTRIDIEN TEFE A
¥ _FEOFHRZFDOSEHEEC OV T BASEBECRERAEFCIGUTCERUE I DT, HRESFZEFIICRI ZEN TEF A

(B
o BB (FRICEHDIFHRICERINE T,
o LIT DG BEAKREE DRFHNSOHETH . B ITEEICKIRRDSEENHIET,

pa i PEBROE | B S ) 315k

cmre | smmmomen | BEECLCER
B RO RRURER | RERNOMDR | e (i) BR O RSSO () CHLT20.315%

XA EIEERHIE [BFNISA (Z—1) | = CFIHDBRES
NISAlZ. A28 HEHEICE T 2IFERAE CTH Y —EDEEZ LIREL T B, —EREDEHHE CHICICEA U REHIIR

RUBE LOBHZERBICUCERZEBAT DIRE. —EDRHICKE T DI DHREBRIE T FULIE IRFTERHICHBRENG
DELEEEL,

MOENDZEF LEEFERIET,

N EREERR OB LIRSS EICE DER OB ED LELERIBDHENHIET,

MRMENEERLFRECRE T BEEEKBEOSSOERFEESEGREFDE G NG IEH JOHRER - EEFO
ERITTABEERCN I DFS BB LOHARIEN DK B v Fo BERHFESHEDIABIC DN TE BERHFSDE
UEDERICH Y 2BH BRI NET,

MEOERICIFEERHFS AN UESNIBEEHCIE HEENEESNDIEENHIE T AT OEIRNDFFBIC DOV TIE B
BEPIRECTHEIRSINDEZSEDLE T,

% _FECIF2025F3AKRIEDHDCTY,

(BERR) 77V FOREER

REER(O+Q) EREEEADL = Z DB D%

§—4whk2035 0.36% 0.33% 0.03%
§—wh2045 0.43% 0.39% 0.04%
§—4wh2055 0.47% 0.43% 0.04%

MWRHAE($2024F3R826H~202543825HTY,

SNREBPDER-BE(CHDSLBADEE (RAIEL T SEFHHL TEREFHHS LUBEMISIG KR ZR) Z.
MDY 2 1E ORI CHIP OO EAEMER (1 O /) ZRUCH CRRUIE (F2R) T°Y,

KZDMBEMACIERERACEMEIESOREEREFCI,

MEFHICOTRUL TR WRABDERRSE (24 ZZBLIZE W,

18



<X E>

(AR—VFEREBONTTFIIVER Ao)



<X E>

(AR—VFEREBONTTFIIVER Ao)



<X E>

(AR—VFEREBONTTFIIVER Ao)



R VP EYRTZIIATK

RRRRR A



