&

NISSAY

ASSET MANAGEMENT

vt ABAKESGTIA—HAT7R

(EE2[O;REEY)
ZIESGY v IV

ENERE BN %I

S ocial

E nvironment
G overnance

AEF RIS A (BI23FEEFE255) 86 135%
DREICEIKBERRECT.

J7VRICET RREEHAE FEXERRESE) 250
FREREE TEROEERHDKN—LR—ITHE
FILFIOYO-RIBIENTETE T Ko ASICF
HRDEBABNSENTHIT TN MROENIF
REBFEHAS (BEXRERRES) CHRLINTVET,

CBAIKRU TR FEDABZ THICHBHEH<IEEL,

BRI T7VROBADERETVET]

ZvtM Py XIAVGRREH

THEGNS XEERES HRUBRER(E®)FH3695

RERH D7V ROMEORES LUERETVEFT]

=EUFJESERITHRIISH

Syt PRYNRRIAY MER AL

a-revs— 0120-762-506

9:00~17:00(EBH:B-FRFBZER)

f—n~—v https://www.nam.co.jp/

SRIAE (RXTBRRES)
Ll



@ZFEDHDIER (2025%58KE %)

ZEsHE ZvBAT7EYIMNYRIA VMR RH E A& = 1008M

EFT5
v EHE 199554840 WEEEMED 99k2,254(8M
BB EGE
OEmDiEE
ER BHE¥RX5
. BEN S . .
= I . L o L o Tu o
:%% kigg & hzg% kA higg 2 ) 18
(REDES)
ZOiEE N
LT B Bt GREERDS | £20 B Sy
(#%= (—18))) g

BRIESITBUERDOARBICOVTE, —BEEEAREGERER—LR—
https://www.toushin.or.jp/ [CTZTHRBWEEIFERT,

OREBCKIITIIZVEBAHRKRESGT A —HRAT 7R (F2ERER) IOFEICDWVTIE &5E
SHF ERE IS AFESFKOREICLIBMEEISBEHEZ2025F8 B 25HICEARMBER
[CIRELTHY. 20255488 26HICZDRBHOM NN ELTHEIF T,

0 U7 VR REBHENUKREEANCHITDERICEDVTHR SN CERBR CTHY BIETIE
BRANBDOERBEE(ICRUTIE. BRICRGE BICT7 /P EBKH5DEREE) DREZHER
FTREFMENRESNTVET K. TPV RDEFEMERF. RERHICIIVEESNTTH.
BEEEICFI O TCERARHOEETUELDDABESENRBEMTONTVET,

o EmAT RIERHICEAITOIBEGE(F. ZEZHDO I IV EYI—THEOITHIFT,

O EAEMEB(EE L1 AOBVICMEUMEATERRINET) ICDOVTF RAIELTHEHD R
BN OBARREHREAT (TO7 VREEHBESCYE2) BRUOERFEKHDOI—ILEY I —R—LA
R—IICTCTHBVIELEITET,

O EEEHAS (FKREMRESE) I REBEDCHEKICIIRB/EHANORMINE T, TEK
SNEEBBICF. ZDOEZCBETRIMUTHIKLIICLTLEE L,




1. o7vrRoEH-BE

J7ROBM
[—wbA BABESG T4 —HAT T — TP VR IADBREEED. OARE DM £ EHE
MR IERENSE U EEMEDOPERNGREFN D ZBECERETVET,

77V RDY5E

HATCEDOKAZIRENREL. PRAVNBEANSITOPIX
(REIMEIEEN) (BBXiIAd) | Z LODRERRDEBEZHIUL
BRZTVWET,

BEUEAE - DFICEDE.ESGICH T REHEHM; ICEN, HiENE
EEMEDB LA HEFINSHBIRZEELET T .

ESG&EI(F Environment (318) . Social ((t=) . Governance (H/NF VX)) DEN F7%&

EOEDHDTT,
— s N
ERITORASA—Y -
mEIEERY R TEHIC K NMESERR
=HERR
A2 ESGICH T 3 BUAH BN HHENGE
EMEOE LHEIF SN

BE USRS - HICEY. ESGDE
ERHCEMEOELICES5LTVS

- h\E i@

. EElE UTESGL—F « VI hELGR

EHEG-S-GL—FTasvTdDLYTN
- ML —F « V1) &ER)*
;Qﬁﬁ*ﬁ%mﬁ Xfef2U, URZ Y hO—ILPFEBIAZ VT
Z0HENS. —ELELUNDEEEZETR
ETBRBEENBIUET,
R—bT3UF

- BT BESGERDIEMPESGL—F 1 V7
- LEERTOERE. SREELLIZENHIET,

BEICONTOFBIE. &5 [ENNERHSE]
ETBRES N,
\ J/
p

QB + U 1 FDIRE
BHMOIANLTE. KELRICHT S
BEE.UXZIY bO—-ILEDHR
D SIREFIN-IRED T4 b ZRE

J

F2ORE =TV DEREZHZILNT BT ELZHEILET,
e HE5 11 BDS25B(REBDHEEREED) CREETVFT.

D EEEIF. ZFERU N EEMEAKE. TRBE. BFEHHBSEHELU CORELE T EL. ZFERTOHIRIIC K.
DEETHDRBRVNCERNHUET,

B kD HREDTI VB KV ZOLREBICOVT RITTZ2HDTIEHIEE Ao



1. 77ROBW -5

O TOPIX (BREE#K{IIEEN) CDWNWT

TOPIX (BREITEE) & 1F . BADK R IR ZLHICHEITDEEDHICRENREVTOREEAE TV —TyMRYFI—
T TOFEHN— XD ENES L ICR KRR IPXBANE L T 2% (MiE T .

TOPIX (BREI#TIIEE) DIEMED LUEEBMICH D DIEEFCIFHEEF ML IPXBHE L FRR ST IPXRH OB ER
LUTFIUPXIEVWWET) DANFETH ) BHOEL  EHEOLKR. AR ERERICETZINTOEN-/IN\DSLUE
BRICHD DIZEFXICIFEIZEICE T DI RNTDEFFIPXNEULE T JPXIF. EEHDEREDEL T FRNERDIRB. BIEF
lErCH U . EEZEVE T A BT 7V R IPXICKVEE RIEFCFRFTINDIDDTIERL BT 7V ROEE. R5eD
KUBRFEREEBCIRRA T 2VNBBEEICHUTHIPXFEEZEVF T A

@77 VRD{tEH
TJ7VREIT7ZEU—=T7RARI CEAZITVWET, J7ZU—TJ7 VRAREF . REEBENSDEEZ
FEDTRE—=T7VREL. ZFDEESEIYY —TJ7 VRICRELVLTC. ZOXRENRERZY T —T7 R
[CTIT5MEHTT,

[RE—=T7VR] [ —T7UR]

EAS —vtAa 3 “vtAa wa
wEE BAHESG BA#ESG EAD
(RHE) | e BECirRred T#—N2R L3
frEs (F2EREE) RY—-T7UR i

BT —T7VRERETBMONE—T 7V ROEBNRE BIEICEBIRV. T7 Y ROBEMBNE EBEZ (TN HIET,

@ELIEHIR

HEANDREREBEEGICIF FIRZRIFTEE A

BE—#MDRANDREIREL S,
SEMEDHEEMREDI10%UTELET,

REEFRIAS (Y- T7VRB LU LIBIREGHASSFZRETITI)N
DREKREIGF. EEMEOMEERLEDSBLUTELET,

HEREENDRERFTVLEE A,

B — %W o0 KA

OlVEs Tl sk
O NI REEF. REERBRDEIFNESRUOTGER it ZESH+FET)EDLEELET,
O NI RN EEMEEKE. RB0. REFETHESFZHEUVTCRELE T 2IE0.
T OHMICK)  DEZITORBVWCENHIET,
D SRDONREDTH VB LV ZDEEICOVT RIETHEDTIEHIEE Ao

B0 MRBAF LI >TR RO KRS BERNTERVEEHBIET,




ENIHYECELEEIR

ZvEAT7EYRIRIX Y MEREHRICHIFBHESGT 7V RIICDONT

“wEA 7By RIAVIER S (LU | EVWWETD) (F. D7 ROERFEEHPR
BRAHEZDEICBHARE EATEINEREETICOBVWTIESGT 7 /R EMESR
(F2772RZEDEUTVET,

AEDT7VRIF. [ESGT7VRIICEE WV ELETD,
PIFICEAICBIFBIESGT7V/RIDZEX H7&2 7BV ELET,

@ESGER LI

F9 ESG&IZE. Environment (3818) . Social (#t%) . Governance (H/NF > X) DENF
ZED[EEEC.ESGEREFINSDERZREHIMICIIK T DFEHDCEZ20NET,
ESGEARICOVTR. FHiUEBRHARBIUERE/RY AT AORIRZHI I oI,
2006 F ICEHENPOLERVIREBULCEEKRERA (PRI:Principles for
Responsible Investment) ZE oM FEULTILE>TWVWBEEZAF CI,

@MU DIESGT7VRIDEZAICDONT
W CIRESGERZBMIISERU IN—N T AUA ZHET 577 /R Z[ESGT 7RI &L
TWEY L [PIT4TT7URIICBN T ESGERZFEBH T T 2 EA E(F . ABXI(CE
SGEHI DB W #7212 Uz  ESGDER s T4 /NI MR BT REIR S8R =R UTc 9%
BRDOIEZVWWETH BRI 7V REERDIGFHN TESGT 7V REUHNDX 2 ELTIF ESG
BREARLZNISGER O CHAALTWVWD T7 VR ZAT AT RI—Z0 03 ETES
GERZZBLTCVWDTI7 VR BKLUESGERZZEBLCVIRWIZVRAGDIET,
BEESCT7V/ROBENTHFHCISDGS** DT —)LEMEWVNDERICBVWTHENCKRE
R CR—NTI2UAZBERT D T7R%ZE[SDGs 77 VR FKICRBEPHEADAV/NT
NMIEBERU. ZOMREUR—T 4T 32 T7/RZE[AVINIONT 7RI ELTWVE T,
1 [AVTVIRT7YRICEWVTCIF ESGEREZBMNTTERAU TR IN TV EBHNE X D15

[SEHTDHTI7VRZESGTF7FVRELTWVE T,

%2 ESGOBRNOIFEDHINEZIRENRNSRANATDEZLNET,

%3 Sustainable Development Goals (FitOJgERFEFEBR) DCETT, 201 5F9BDEEDY =V
TNBEEDOEE—HTHIRENC. 2030FEF CICEHKORE CLU LV TR EDH S TEHEEZE T,

<ESGIT7YVRDEZXA (A X—-Y) >

EBRT77VREEH

FHTATRAIV—ZVITIRETESGERZEZEELTVET7 VR
ESGERZARRNICEATOERICHIAATVEZT 7V R

ESGEXRZEBHIITTZAL.

E S G 7 4 y B‘ K—hTAUF ZRBRTDT7 VR

(SDGs* A VINTRT7URZESD)

ESGERZEBLTLEBLWI7ZVR



ENBECH S

@B DESGICXHITBHEZHFICONT

WA TIE ESGIETEED GO D /EHCHEZSADERCHIEEATCHI. . EEDE
SGICAT 2B HZNMTDET. BEDT AT FEU T« (AR KT Ol 68
M) PHRIANGEEGEIIEITDCEN TEDEZEATCVE T F e, —RICESGDER
M CENCEESFZTV. AT —IRILI — (BEDH S DFIEEHRE) EDOFHMN
BPERZEECEDERE. PRANICKHRIVGHREREEZBELCVDEEZONET,
B TIE. P FURN ESGERDBHN CHEEMEICKEZSZ2DDELESIOE
BIURHST AT FEUT A DFHIE (ESGL—F 7 GEMIF D) * D 5) ZITW\E
9. TDFHZ P RIANGEE TR P ERNFHOICRIRE B REHMO I 8LELTE
RUTWETY,

<EFRFTENEHBHODESGHE (1 X—2) >

S EffEIC TEOYRFFEUT 1 (DEHOFETEEM)
REBESABL A
ESGER RMECEEES52BESGER

A *

Bt D7 FUZ MER

([EREE ]
G (swzws ) ( mwwmes ) ( axR ) ( mmx )
R

b
=
2
i)
T ~
=
il
¥
I*I.l\
P
E]
H
3|
i

BIEJTSUR A%
HITREPEG EYRRETIL

Y . e HErE
EABE ANTFTVA (mesls 8475

e ) ( mEes ) (&7 owem ) (emolFe— )

()
HE
Yo

X DIESGU—FT 4T ITDNT

#2xt DESGEHiIF. EZEDESGICRE T EUHEH AP RADEZEMBEIC[RI T4 TH)]
[y (R AT 4 TH ] DRBIBEREE U 1~3DESGL—FT 4 VI =50 TWVET
(L=« E5HE) . 722U ESGOEME H Z @ U TR HEMEDKTRERH
BMIEIN2D0D, BMBEINIAETVEDERTEHRE LI Z/N—AEULTHEET 21
E(ILF V=T T45[E5TBTENBIET,

BRB.EDESGLU—FT4 V7 DEICBVWTIE. Z2O0-N)bIcHBED SV T 74—
LAZBVRHSEEERNIIRBEDFHOZRELTWVE T,



SN ERE ]
<ESGL—F4VI0DABT>

L—Fao A B
1 PEDESGICET 2EBHEH N R EMBICRI T4
2 PEDE SGICEI T DEHF I EM1E(ChiL
3 PEDESGICET BEHI N R EMBIC AT T
4 PEDESGICET 2B BEMBEICAETL AT«

NESY=NE RENERERYRIEDEENSRAT7IT4 T EBADRELZ /N -5

BHEF=FBDEHZHICERDOZAFZTONEERICHITDESGICHT2EAT
PESGU—FT 4 VT DRNESFEREICDOVTIE. LROBRITIEFHIFEE Ao

@BHDAF1T—RIvITAHEICOWNT

B E AF 2Ty TEEZRCTICH U TOHHZRELTWVWE T ZT58

I3 ECHAKERICERUE TN BRETEDLIBHRIFEDIEELMNE. EA

HEERICEEALET . X/, TOMDEEDER(CHWVWTCH. OJEEREHE TEMIC

BHET,

KRAF1D—RYy TEELE [RELLEPZORERFECAIDRVERDIFINTRTFEUT«
(ESCGEFRESTPRBNRFHETEN) DEEICEI<ERNBBRER I (TVF—IAY
NG EZBU T BB EOREMEDE L PRHENRRERY JECky., [RiE | DPREMGE
HUI—VDIAZBDEEIDTEZVNET,

o [FREDONFE]|ZERL. BHHMBEDESGEFHEZITL ., FRIANZER TDIEEFT
M- REHMZITOIRIBHET,

e ESGFHlF. RMEBEDPRAABRUY —Va LEURTDIERICENDIREFLEED
YRTFEUT « (PRANGF O EM) ZIRIET DIHICRBLE T IS Kk
RENFERFREEEACNET,

O ELDHFE|ZRIHDODETBICH REBLEONBICERZES. (EFETE
NDRWBEREEBERCEHFET,

o [ELDONFIDZFECIFREREVCOERZTLA . SEVDERZZIRT DL
[CRUBEFEMBEDE EEURTDEEZRIRL. REELIRELERFEONANZDERE
BEZFDIENTETELOIBHHET,

O ERIEDITHEZIEEDNIE I DOEDDFEREVTCUEMITF. AF1T—RIvF
BEEZRCISLOBHFT,

Bl E

BMUHDESGT7VRDEZAFEIR. SEDESGZRIELBEREICIKRUREIGENHUET,




2 BBURY

BAEMBOETHER

0 TFUR(RY—TFURESHET) F EBEDHIEMIESZCRELET DT,
BEAEMEAEEEHLET. Ueh > T BETAEZABCENHUET

e IFVRRF ERFSLRERY . BETABLOHEY ORI HIEL A ERRE
(18%8) BT RTHREEOEFEDODEBIETDOT. I7VROURIE+HCTRE
KEEL,

OELBEHER

HKRBERSLUERNBRT. BE. HEBEROE(LEORXEZR(S.
HXEEURT FIEEREBECEZISZTOHIO)FCL. BN TEITDIEN D
NEI,

MIZSRENNSVXICBREIENDRVSEE. TBRENSTFHIND
BFEARIc (X MEAE THS DT A S IBRZW BT REMN HIE T,

%a)ﬂi:!a) EE:H\

OT77VROESGERICREULTIE. A TDHMERPYURIICTEELEETL
77V REERTRHICKLBDESGEHIEA BT NICE VR TR—N T2 UF ZEBELT VDI R—~ D7
UZ DRENMRD CEN D IE T CDfesh . BEMEBOEEF TN T7 VROFTERENRTIHEE2AEDES)
TEHRUTAEL BTN ABBHEICI > TIFEEMEBICYA T ADFEZRII I OIRELREN D
XTI,

ORERICREALTIF. LUTDEIBICTBELEE L,
DEEF. FEFEOREGERRBRY. J7VROEFEHMENSTILONE T DT eI ILhNdE.
ZDEEEEE Y BEMEEE THUET,
D EF ETEHEDICHEEUCING (BREZEREZDEISZNRS VTG ZSOTER) ZHBA T
IO NZBENHIET, ZDHE SHHREHOEEMEABFRTHRERDEENTNEITD LK
WET . EKle. DEEDOKEZ NI UBETEHRRBICBITZ2T7 VRONEERERIBHDTIEHIET Ao
ZREDIT7VROBAMEBICKLS>TIF. ZILDONZDDEED—WEIFEHNEENCTAD—
IWRUICHEBTZBENHBINET, J7V/RBARDBRARKRICK) . DEEEBELVEEMEBOELH
DR INED S le B EDEETI,

ORFE1HIF2025F4BKIRE. 77 VROBERRTH IV —T 7V REMDRE—T 7V REBUTE
BHIC87NBFREULTVET . YR ED FERESHICIVIREEINDTENBIET,

O77VRR.ZEDBREDFAHFNDNEEUVRERNEZR B CFHTIDINENELESPHEAE
EDEEDBEIMBICEVWTHERENREULCEESEICEF. —BNICHEABEDRBENETL.
MISRBDSHEFCEDMETEEINTERVWIRT BEIEHRESNDURIEHNBEELE I,
INSICKY BEMEBEICYAFTRAOEEZRIF TR RESOPAHFDZH (I ZEDIET S, FIBE
CRFIFBREDORAFDZMGIFZECELT B0 MERSTOBZILVWNEE T ZO8EH LR ED
HIFET,

OT77VROBEBIICEALTIF. 7—U2 T 7 7 (RS (375 D6DRE) DEAIEHIFEE Ao



2REURY

YR T DEEFH

ERUAIEBELEPINERRKRZEZIVUYIT UL URT N T3 =XV AD -5l S XUKRE
HIRFETIOR - FEERITIRRDBRF v IZITVWE T ERURIEEBAEFIEF. ZOEZIUY
JHER7ZEMBAEFICEKITDEEDICHATERNICHESNSIRBECTRS LTI . EMABHEM
(FZDEE - BEZZT T HMBICRUTR—IIAUFTDUEZTOFOREIRIZEIEICEET D
FHlZES>TVERT,

F . ZFH TR RBEVRIERICEAITIRIEZED. T7VROEAEEDRpMEURTIDEZY
UYITREZXRMITDELEDIC. RREFWRRDRE R REZITOCTVE T TUTHEREZFICH L
TlE REMEURIEBEDOBEYBRREOEERCABMEURITEERERBREZEELTVET,



2EREIRD

(é%% I‘Eﬁﬁ) KREURIICET2SEB/IMELT. I7VRFOURTDEENRIERE- LB ZB1(C

TEEDT S TEERULTVNE T,
OIT7VRDEREZES LV QIF7VRERRNBEEISAED
el EEREEEMBOKRE BEROLER
% % 2020468 ~202545
25.000 (M) (%) 100 (%) ( F68 F58)
20,000 80
15,000 60| 53.6 59.0 621
? e~ 42.1
10,000 1 = EESE .
150 221 126 21.5
5000 —HHHHH ] 20 B LEE B8 o6 153 @
0»8§ © 0921 50 o /0 7.0
0 O T T T > T
- -6. -55 —-61 -
ol 71 =63 _qo7 7.0
—-22.2
—40 BXE |
FHEEEE (GH) o ER2)El
| =15 RN B IR E B AE(MRE (FoEh) —60 I~
80 =/IME
2020/6  2021/6  2022/6  2023/6  2024/6 JrVR BAK GEEK FEDN OFDE EDE FREEE

J3TICBIF2TPURCETRDEERF FHEIRDDEEZBRELCODEHRUTHEUCEEMEAICLDHDT
O REOEEMEAICE DV TRV FREEEXRSLUERBEOREMBOER E(FRRDIGENHUE T TPUR
BRORKNBEEI SADFEEERE. ER/KRICH T 2ER 1 FEDEEETT,

5T GBESFEOT 7 VRORETIT IS TR BESFEICBIDT7YRBIONRNBEET SAD
FHBESRORAE R/IVE-FHOEICOVWTERRLTVET,

<1JC2%E’]7&,§IF‘777\[L%‘[Té“é??jxdﬁa
B & #% --- TOPIX(SRIEHKAMIER )(EE‘_—L|$5’>*)
FEEK - MSCIOTY A - AV FvI R (BHAH HR—X)
MEEY - MSCIZIN—Y VT X —Tvb A VFvIRX(EEHAH FAN—X)
BAEE --- NOMURA-BPI Ef&
FEEE - FTSEHREG VT vI X FR<BAHR—X)
FEEE --- JPEILAVGEBI-EMIZO—NL-FAN—=2T7A R (HEX—-2R)
@“’\‘C@ﬁf‘ﬂjlb‘??/I\U)}Qﬁﬁ%c‘:lﬂEU%Jd/uo
SBNDEHIE. [BEBANYIRRL (M) |OEHZHEALTNET,

BRI S TIBEDERETH Y FRDBEAREEARE. RITDHDTEHIFE A

-TOPIX (GREF#KHIEEL) DIE% 1533‘3:Uﬂ?a%ﬁl(ub‘b‘é’f?%%h(iﬁ%l&* MBS IPXEIF R F RN IPXERTT DRI E
R (BUTIIPXIEVWWVWETD) DAWHETH Y IBHOELE . BHEDOARK. FIARERBIBRICET 2T X TDIEF-/D/N\D
BLUBIEBHICH D DIEEXCIFEIZICET DI R TOENIFIPXHAEULET JPXIE. BEHDEHEOELFZEFAEKD
RBEEFEPHIOTL. EEEEVEL A,

SMSCITTH A AT vIRIE . MSCI INC. PRFRUTWVDIEHTI . BIEHICEAT DE1EHE. AWM EE. T Dh—t)DIEF)
[FMSCI InC. ITIRBLF T £/ MSCI Inc. (FEIEHDABTAZEE I 2EMBLUORNKAEILTDEMNEZEGLTVETD,
MSCIZY—I VTR =T b A VFvIREMSCl Inc. P RARLTWVDIEH T .. BIEMICEE T 2EMEE. ANE ERE.
ZOM—TDEFFMSCI Inc. ICRBLET . £/ MSCI InC. FEEHOABSEZEE T I ENB IO NEKREEILT DEF
ZEULCTWVWEY,

‘NOMURA-BPI Ef&&EIE . BN T4 T 21— v —- UG —FRAVHILT 4 VIR I RNERUTWVDIEH T, T DORNE EIEE
HIBBELET . BB BtlE. HT7VROEAMRZECEAL. —UEEEEaVE R A

FTSEtHFEEA T vI AE. FTSE Fixed Income LLCICKWBESINTWVDESEA VT VIRTY, BIEIEFTSE
Fixed Income LLCOAIWEFETH Y B8BTS I N TOHEHIEFTSE Fixed Income LLCABLTWE Y,
JPEIVHYVGBI-EMZO—NIL-FA4N—YT7ARIGIPEIVHVHDELR T BESA VT VIRARTHY . FOEEEDKIV
WO EHEFRHLICRBEULET,




3. EAEE

2025 5AFKIRE
o EAE(MER- M B EDHR
|| SRR (AE) — BEE () — B5 R R BIg RS o) | RAEfER 10,345
25,0002 @5 AR 2357
AN NV . e
2023% 5 8 0F
15,000 A W 30 20235118 0F3
W 20244 5 A 300M3
10.000 W 15 20244118 100
5 000 , , , |, 20254 5 8 100
2019/5/8 2020/11/11 2022/5/18 2023/11/22 2025/5/28 T p—— 200H
R IR (SELHE EREe DD TT. SERRE 100
BB B S EREEEME S HEE (55 |30 EBEREUHDELTHELTRIFT.
O HALRIRE (XY —T7UR) o HA EAIFRIA (R Y —T7UR)
R A= #® W b=
1| Bams 15.2% 1 | B 4.9%
2 | v—E2% 10.9% 2 | HOYA 4.4%
3 | ®TE 9.2% 3 | ravEEE 4.1%
4 | 1ER-BEE 8.8% 4| F—IVR 3.9%
5 | # 8.5% 5| TazrU— 3.8%
6 | mixmges 7.0% 6 | =sue 3.8%
7 | ez 6.3% 7 | ®mRILoNOY 3.6%
8 | 1 6.2% 8 | MS&ADA Y275 RTN—FHi— LTV 7 A 3.6%
9 | mmges 5.2% 9 | IVARMERR 3.6%
10 | oo 4.5% 10 | SHERIFVIvILIIL—F 3.6%
LGB AR B T HEFIHAA KR HEL TY .
o FRINEERDHER
80 (%)
60
40
s 18.29%
20 12.5% = 1% 14.3% .
O 0'3% | - Il Il - Il - Il 9-/ Il Il - Il & 1'6%
] [ ]
20 ~16.0% ~18.6%
40
~60 | BRYFR—T EMIPUR |-
-80
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 (6)

7 VRN REDECE (RS A ZBRELCHDELTHHELTHUET,
2019F B T7 VRREFRNOFRE T 2025F [FFIBDS LEFREBEEHFT TONGEETT,
2018FLHIINRY FRY =TI DINMETT NV FI =TI HLETSERBRCH I, TP VROEREBECIEHIFE Ao

BO7 Y ROEREEF. H<FTBEDEBETH Y FEROBRARREENERI2DDTIEHIFEE A,
B OERZBICOVTIE. ZESHDR—LR—ITTERWNIEITET,



A F4: - FHpzE

HHAHAE

B A B I | REEEENEDIRUELET,

BAFARMHOREMBACLUETT,

BAR B A fi & o NmNIEZBIRET2HTF B ERBK THOEEMEBALLE T,
B A K & | WEAHNEDIEETIC REAHCSTHNLEL,
B e B fI | EERHNEDIEMILET,
REE 2 = @ B | BLEIASHEOREEESLET,
B 2 ® || BEPASNEISEELT FAELTSEERENSETMILET,

RAICLTCBEFEHDF&IFI0DE CICRFTESHDFREINT TUILEDZE
B 3A i ) B LHZEMDELE T f2EL. BAIIREIFREREICE > TERRDHBENH
HET DT, FULIFIRFTEHICTHERIEE L,

B A O || 202548H268H15202652F825H%T
AL 5 A # B | eHMsTacEMIsBHERRETICLCIOTEHRINET,

SWNT
w2 H R | BYELA.
BA 22| SRERNEIFONSOEL. ZOMPOEERVNERN B2 BA-
BHASMOBIE || BEOBAHFORMFERILTETE . BEOBCRMIFEBA-REDHA
BEUEHEL || #OBHIEEETTENBIET,
2 B B | 511808258 (AN RERDESFREED)

s g, EEDTREAC. WD E TR DS HEETVET,

'ﬁ - HEEDEH I — A BerEs| L ek BAELTREANSRELT

IR & 2 B SEXHBETICEIILVLET,
PEESBREI - HREZES IV BENICERFER THIRESINE I,
o FEAHICESTIF. EBESN—HFDI—RADFDEIRVNERBIEE N HUET,

10



4. F i FHHF

HHAHAE

5 5t B H© 20445 11H25BF T (BREH:2019F588H)

ZHMEOO¥NM OBEOZTE>TVLRBEEEICRF . ZERHEHONUHF
#w £ B = DEICBEAICKIBRHIDEDFHREIZRC. I7 /R R LERSEZTED
HIET,

{SEEE DIREEE 1,0008H&ELET,

A a || BFRASICRVITVEFERHDR—LR—=Y (https://www.nam.co.jp/)
= ([CHBELF T,
Z O fth
ZRASHERERBSLUEERICXMERRSEZERL. RFTTEHD SR

& ® =CRHLET,

of

=
=

AW _EFHRNIREFFEEUTHRIRDNE T,
FELEROBANSHVE T BB BEAREAHEDBERFHIEFE Ao
RERAREBFELEFEL —EDEAZBICUCHEEICNISA (DEREIF
® OB OB R FNHE) ORNRERBRY BT7VRENISADOHREER (KFEIZEHEIE
BE) I DRREBUET 22U RTERHICKVEIRWH ER DB SN DY
F9,

F UL RERHCBEEGELIZETN,

11



4. Fin- FHAF

TJ7VRDER BT

@77 VRDEH
BREENEENICEIBETSEHA
BARAZNEHOEAMEIC3.3% (Fiik PEARBERBABOESR:
3.0%) 7%z _FIREUTERFGER D IRBICEDH DE REBEOHRBD KOBERIE
BAK BABFHEH | s2HoreEslLEd, . BSTICBAICHH BB
ORIEFTTLBRBESHHIET, FREFOR/MEL T, RFTR
UL [FBRFEAHICBRAELRAT ., RICHZI WL FEHH
BE CSIVEZBRE | dUFEA.
BREENERMETCHENICRIETSER
J7YRDMEEMREICESE1.573% (Fitk ) EHEIEER (S5THRM)
1.43%) ZHF1=EEEL. TP YRS TEE0) =(FEHIREE DB < DS
felEEFE9, X{SEEERIMEE ()
2/ FR BEORNES
e TJPVRDEREEZEED
- Zatatt 0.70% | lepy s =D b
=] p £ =
(E 8 B ) EEME= E%if&if%ﬁ?m%i@ﬂ%ﬁ%%
(Eﬁ.ﬁa}ﬁ) E&EA*:I: 0.70% EZBEROXEN. OERNTD
o B 9| ' IrVROEES KUEHFEH
s g FEDH
IJPVROHEDRES -SE,
2T att 0.03% ZIELHHNOSDEROETSE
¥atil
RICSHORIECIF. B EBERSDNUET .,
P BB BRI NEREETE. S8
T7YRDFGEEFRERICER0.011% (Fiik DEBENZECLBDT7VRD
E B'B & B 0.01%) ZhNFTc8a%E FFREL. T7 VRS AHEBNBEHMLITESNTNS
BEVEREEEY, feH  UKEBEICHHDEEE
ANE(THSBA
P EEEEFHELEMISSD
. o - 5B | DR AICSTILS
HABMEIEDTERTFHN. EEBHD 504
ZOMOBER- HEABKIUEBAEDHEFGFTZ7VRNS b EXEROEER ELHEIC
BE B 0% B TaBVRERT .. NSOBAILERKR BT 2B, STEHEONEIC

FICKWEB T Bfcth. BRIICHER LREAF
ZEEH I D LI TETE o

ZIDHEHR

P EAZDFRRFERLENS
—BHICEE=ZEBANTCEEG
(IBZH30)ICHETZHR

MWUZBEROGEE. ZOLRESKIUHEFEF EARRSLURHEDREABECIIRBZDCH BRIICEKEHT DL

TEFE Ao

12



4. F i FHHF

OWE s CcHOBHICERINET,
UTOEE. BAREZEDBERMNBORETHY . BRI EZECLIERDIESNBUET,

9 Bo B BRE (BN BOLUESER
FEB | w mEH | mEresLcEs
B &V Egggéﬁéﬁﬁzomw BEU || B2 @u BEsLOBEBOE
AR || e s A B || GEER)ICHNLT20.315%

D EREIRHHE[ZBINISA(Z—) |FABE LEHAEICEITZIERTHETHY NISAZZHRADBEG. —EDREZ +
RELT. BFE. —EEHOHBECHICBAVCRAEMAREBHEBREDNSECDEAMES LUEEMGSIMERAR TIFRTE
BUEXRT CHAICBNZOE RERH CHRROEZMBL. FHE LOBEHZE®ICLC I 7 VREBATDRE, —EDRHEFIC
FZHEITDHERIET,

FULF RFERHICBBGELIESTW,

NEREEROBERA LB OB EICIF DEFOREDN LEDRICHITIRELRBIBENHIET,

TEANDGGE LR EERBUET,

- LRIFEMESBHEREBREDHEICEICHOTHY  FEDNWESNCBEHICF REENEESNZHBENHIET,

REOBBRNDFMICOERLCE B EFIRFICCHEEBSINDLZBEDLET,

(BERR) 77V ROEREER

RRER((0+Q) O EREEBERADLE @ ZDMBRADLE

1.58% 1.57% 0.01%

SR 2024F11H268~202565826H

NRBABOER-EBCHNOILERDHBRA(RILLT. BARFYE. TEZEFHHBIUEMASFBSIHESHEEA)
ZRRBEOTFERoEORICTFHEEME (10280) ZRUCHTRULERER (F%X)TTI,

CBRAOHMICOTILCR WRABOERRSESE (24 ZZE<EETV BB MICBRURA—BICH N D ERRSENER
SN LEROHMBEEDNEHFINCVBEEDHIET .

-OEABEBEEAOHEXR QZ0MEBERDOEESIOBRREXF. REMTBFEZLBAALTVDILH . OLQDEHIHRRE
EOYFE—HUBVIENBIFE T BB HIELT7VFOBRICEHDOEEERE. [QZOMBERADLEE]CSENFT .

13



NISSAY

ASSET MANAGEMENT
IPELE 5 < 5 5 RBOREEEHAE (X BRRE) M@ A=N=DIFTA Y (UD) DEA IS
-r:_' Pz HAR HEOWEBYPITWLWTFH A VDX FE%E

g https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT mLcTuhEd.




